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DEED OF TRUST

DATE: December 11

Reference # (if applicab
Grantor(s); _
1. BRAATEN, ANNE™Y

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Tit lrustee

Legal Description: Lot 58, "PLAT OF ING MEADOWS — DIV. II"

Additional on page 2

Assessor's Tax Parcel ID#: 47 35-000-058-0000

THIS DEED OF TRUST is dated Decembe
UNMARRIED WOMAN, AS HER SEPARATE hese address Is 439 SPRING LANE,
SEDRO WOOLLEY, WA 98284 (“Grantor"); PEOPLES hose mailing address is MOUNT
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT YERNON, WA 98273 (referred to below
sometimes as "Lender” and sometimes as "Benefi nd Guardian Northwest Title -
Skagit, whose mailing address is 1301-B Riverside D int’ Vernon, WA 98273 (referred
to below as "Trustee").

115, among ANNE WM BRAATEN, AN
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HNVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssessmn and for the banefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
dscribed real property, together with all existing or subsequently erected or affixed buildings,
4 afid fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
; flities with ditch or irmigation rights); and all other rights, royalties, and profits relating to the real
ut limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

punty, State of Washington:

_SPRING MEADOWS - DIV. IV, as per plat recorded in Volume 17 of

PIats pages 7 d'76, records of Skagit County, Washington.

Situate in Cg

The Real Property or
WA 98284. ‘The Real
REVOLVING LINE OF CRED

y. of Skagit, State of Washington.

address is commonly known as 439 SPRING LANE, SEDRO WOOLLEY,
erty tax identification number is 4735-000-058-0000 {P116092).

d of Trust secures the Indebtedness inc¢luding, without limitation, a revolving
line of credit, with a varigble-ra erast, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor compi 5 with Aith 'ms of the Credif Agreement and the line of credit has not been terminated,
suspended or cancelled; the Gregit Agreemént allows negative amortization. Such advances may be made, repaid, and
remade from time to time, mitation that the total outstanding balance owing at any one time, not
in¢luding finance charges on d fixed or variable rate or sum as provided in the Credit Agreement, any

*armounts expended or advanced as provided in either the Indebtednass
ie Credit Limit as provided in the Credit Agreement. It is the intention of
cures the balance outstanding under the Credit Agreement from time to
Credit Agreement and any intermediate balance. Funds may be
ced. The unpaid halance of the revelving line of credit may at
ero. A zerc balance does not terminate the line of credit or
tor. Therefore, the lien of this Deed of Trust will remain in full

paragraph or this paragraph, shéit
Grantor and Lender that this Dee

advanced by Lender, repaid, and suh gquel
certain times be lower than the amoy
terminate Lender’s obllgatlun to advance

Grantor hereby assigns as security to Lender,:al s right, title, and interest in and to all leases, Rents, and
i i cordance with RCW 65.08.070; the lien created by this
e upon the recording of this Deed of Trust. Lender grants to
hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all &r Rart of the Indebtedness, In addition, Grantor grarts to Lender a
Uniform Commercial Code security interest in the Pgizonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT.OF RENTS AKRD THE SECURITY INTEREST IN THE RENTS AND
PERSOMAL PROPERTY, IS GIVEN TO SECURE (A) ;. INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNBER*THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED O LST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proy|
amounts secured by this Deed of Trust as they become dus
Grantor's obligations under the Credit Agreement, this Deed of

assngnment is intended to be specific, perfectm‘
Grantor a license to collect the Rents and prq;ﬁt

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Def
contral of the Property; (2) use, operate or manage the Prop
(this privilege is a license from Lender to Grantor automatically riy:
relate to the use of the Property or to other fimitations on the Prop&fiy! T Rr—:aa!r
for agricultural purposes.

y (1) remain in possession and
nd.{3) collect the Rents from the Property
. The following provisions
erty is not used principally

Duty to Maintain. Grantor shall maintain the Property in good col
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuis: 1

stripping of or waste on or to the Property or any portion of the Property. “Withbu ﬁm ihg the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove angtimber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock produc!s without Lender's prlor {

without Lender's prior written consent. As a condition to the removal of any Im
Grantor to make arrangements satisfactory to Lender to replace such Improvernents‘
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enler upgs
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and
compliance by all agents, tenants or other persons or entities of every nature whatsoever
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations; fiow ot hﬁreaﬂe:
in effect, of all govemmental authorities applicable to the use or occupancy of the Property. Grantg
in good faith any such law, ordinance, or regulation and withhold compliance during any proceedl
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing $0 and so long E
sale opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to p
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or lsave unattended the Properly. Grantor shall do
acts, in addition to those acts set forth above in this section, which from the character and use of the Proga
reasonably necessary to protect and preserve the Property. ’

DUE ON SALE - GONSENT BY LEMDER. Lender may, at Lender's option, {A) declare immediately due and payable,
sums secured by this Deed of Trust or (B) increase the interest rale provided for in the Credit Agreement or oth
document evidencing the indebtedness and impase such other conditions as Lender deems appropriate, upon the sale
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Resl
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sale, assignment, or transfer of any beneficial intarest in or to any land trust holding title to the Real
any ather method of conveyance of an interest in the Real Property. However, this option shall not be
nder if such exercise is prohibited by federal law or by Washington law.

| clgins for work done on or for services rendered or material fumished to the Property. Grantor
opérty free of all liens having priority over or equal ta the interest of Lender under this Deed of
n of taxes and assessments not due, except far the Existing Indebtedness referred to
ise provided in this Deed of Trust.

i withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obhg;atlo io ay, s0 long as Lender's interest in the Property is not jeopardlzed If a lien arises or

within fifteen (15) d
Lender, deposit witkiLe
amount sufficient %

r a sufficient corporate surety bond or other security sahsfactory fo Lender in an
,@»‘ﬁi‘h@ Iian plus any costs and attorneys' fees, or other charges that could accrue as a

satisfy any adverse judj
obligee under any surety

Evidence of Payment.
or assessments and shall

Notice of Construction. Gra
services are furnished, or any
other lien could be asserted on
furnish to Lender advance assurs
improvements.

PROPERTY DAMAGE INSURANCE. The followgr #ns relating to insuring the Property are a part of this Deed of

Trust.

Maintenance of Insurance. Grantor shallsprogure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement*pasis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid ication of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such jability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, co%rages and asonably acceptable to Lender and issued by a
company oF companies reasonably acceptable to Lender rEatér, upon request of Lender, will deliver to Lender
i 5 isfactory to Lender, including stipulations that
30) days prior written notice to Lender. Each
verage in favor of Lender will not be impaired
erson. Should the Real Property be located in
Mﬁ&agemenl Agency as a special flood hazard
wailable, W|th|n 45 days after notice |5

insurance policy also shall include an endorsement
in any way by any act, ecmission or default of Granto
an area designated by the Administrator of the Federa
area, Grantor agrees to obtain and maintain Federal Fi
given by Lender that the Property is located in a special ﬂood b
credit line and the full unpaid principal balance of any prior .
maximum policy limits set under the National Flood Insurance ¢
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of
make proof of loss if Grantor fails to do so within fifteen (15) Gaye
security is impaired, Lender may, at Lender's election, receive and retai
the proceeds to the reduction of the Indebtedness, payment of any li
and repair of the Property. If Lender elects to apply the proceeds to re»s j

amage to the Property. Lender may
casua!ty Whether or not Lender's

sat:sfactory proof of such expenditure, pay or reimburse Grantor from
repair or restoration if Grantor is not in default under this Deed of Tru y procadds which have not been
disbursed within 180 days after their receipt and which Lender has not committgd 1 the repalr or restoration of
the Property shall be used first to pay any amount owing to Lender under this D*ee ‘of Trustythen to pay accrued
interest, and the remainder, if any, shall be applied to the principal balanca of %h& Indebtasdneﬁs If Lender holds
any preceads after payment in full of the Indebtedness, such procesds shall be | Antergst to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing |
in effect, compliance with the insurance provisions contained in the instrument
Indebtedness shall constitute co‘mpiiance with the insurance provisions under this D

proceeds from the insurance become payable on loss, the provisions in this Deed of Trust; or’
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebg

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, lieng, securi
encumbrances, and other claims, (B) to prowde any reqmred insurance on the Property, (C) to’

Lender may do so. If any action or proceeding is commenced that would materially affect Lender's, i
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lende
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purpose
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to*
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, W
payable on demand; (B} be added to the balance of the Credit Agreement and be apportioned among and
with any installment payments to become due during either (1) the term of any applicable insurance policy; or+{2) 4

remaining term of the Cradit Agreement; or (C) be treated as a balloon payment which will be due and payable atdh&

Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided f
this paragraph shall be in addition to any ather rights or any remedies to which Lender may be entitled on accou

any default. Any such action by Lender shall not be construed as curing the default s¢ as to bar Lender from any
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! r warrants that; (a) Grantor holds good and markstable title of record to the Property in fee S|mp|e.
ciear % all liens and encumbrances other than those set forth in the Real Property description or in the
detitediiass section below or in any title insurance policy, title report, or final title opinion issued in favor
Lender in connection with this Deed of Trust, and (b) Grantor has tha full right, power, and
iand deliver this Deed of Trust to Lender.

igct to the exception in the paragraph above, Grantor warrants and will forever defend the
t the lawful claims of all persons. In the event any action or proceeding is commenced
e or the interest of Trustee or Lender under this Deed of Trust, Granter shall defend the
& Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
s and to be represented in the proceeding by counsel of Lender's own choice, and
be delivered, to Lender such instruments as Lender may request from time to time

afitor warrants that the Property and Grantor's use of the Property complies with ali
mag, and regulations of governmental authorities.

misas, 'agreements, and statements Grantor has made in this Deed of Trust shall )
his Deed of Trust, shall be continuing in nature and shall remain in full force i
indebtedness is paid in full.

survive the execution an
and effect untit such tim‘

Existing Lien. The lien of i F T8l securing the Indebtedness may be secondary and inferior to the lisn
securing payment of an exigting obligation to PEOPLES BANK, A WA CORPORATION described as: A DEED OF
TRUST RECORDED APRIL 4, DER AUDITOR'S FILE NO. 201204040052, RECORDS OF WHATCOM
COUNTY, WASHINGTON. Th ng obligitign has a current principal balance of approximately $88,024.00
2:000.00. Grantor expressly covenants and agrees to pay, or see to
5 prevent any default on such indebtedness, any default under the
¥ afly default under any security documents for such indebtedness.

instruments evidencing such indebtédn

No Modification. Grantor shall not enter,intd any gdriement with the holder of any mortgage, deed of trust, or
other security agreement which has p His Deed of Trust by which that agreement is modified,
amended, extended, or renewed witholi itten consent of Lender. Grantor shall neither request nor
accept any future advances under any such agreement without the prior written consent of Lender.

is filed, Grantor shall promptly notify Lender in wrltlng, and
efend the action and obtain the award. Grantor

Proceedmgs If any proceeding in condemm:
Grantor shall promptly take such steps as ma
may be the nominal party in such proceeding, butLender sha
represented in the proceeding by counsel of its own choj
cause to be delivered to Lender such instruments and
time to permit such participation.

Application of Net Proceeds, If all or any part of the Pioparty is
any proceading or purchase in lisu of condemnation, Len
net proceeds of the award be applied to the Indebtednes
proceeds of the award shall mean the award after payment of a
incurred by Trustee or Lender in connection with the condemnati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
to governmental taxes, fees and charges are a part of this Deed of Tr

t Grantor's expense, and Grantor will deliver or
as may be requested by Lender from time to

Wlemned by eminent domain proceedings or by
ion raquire that al! or any portion of the
estoration of the Property. The net
osts, expenses, and attorneys’ fees

Current Taxes, Fees and Charges. Upon request by Lender, Gr: enstité-auch documents in addition to
this Deed of Trust and take whatever other action is requested by Ldiidar ind continue Lender's lien on
the Real Property Grantor shall reimbursa Lender for all taxes, as descib ogether with all expenses
incurred in recordmg. perfecting or continuing thls Deed of Trust, mcluding with limitation all taxes, fees,

Taxes. The following shall constitute taxes to which this section applie!
Deed of Trust or upon all or any part of the Indebtedness secured by th
Grantor which Grantor is authorized or required to deduct from payments on
of Deed of Trust; {(3) a tax on this type of Deed of Trust chargeable against the
Agreement; and {4) a specific tax on all or any portion of the Indebtedness
interest made by Grantor.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to
Trust, this event shall have the same effect as an Event of Default, and Lender nizy-éxerg
available remedies for an Event of Default as provided below unless Grantor either (1)
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens g
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thi
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent &t
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform’
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lerid
and continue Lender's security interest in the Personal Property. in addition to recording this Deed of
real property records, Lender may, at any time and without further authorization from Grantor, fi ia éxecut
counterparts, copies or raproductions of this Deed of Trust as a financing statement. Grantor shall s8imbiirss
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor ghi
remove, sever or detach the Personal Propeﬂy from the Property. Upon default, Grantor shall assembds any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor a
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
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: ning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commiércial Code) are as stated on the first page of this Deed of Trust.

URANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
are a part of this Deed of Trust:

be filed, recordsd refiled, or rerecorded as the case may be, at such times and in such offices
der may deem appropriate, any and all such mortgages, deeds of trust, security deeds. security

reserve (1) Grantor's obllgatmns under the Credit Agreament, this Deed of Trust and the
(2) the liens and security interests created by this Deed of Trust on the Property,
reafter acquired by Grantor. Unless prohibited byllaw ar Ler}der agrees to the contrary in

Related Docliments,
whether now gained ér ¥

is to do any of the things referred to in the preceding paragraph, Lender may do so
lor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints
in-fact for the purpose of making, executmg delivering, flling, recording, and doing all

he Indebtedness when due, tarminates the credit line account, and otherwise
Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee

Any

permitted by applicable law. The grantee in any reconveyance may be
gily entitled thereto™, and the recitals in the reconveyance of any matters or
hfuln ny such matters or facts.

reoonveyanoe fee shall be paith-hy.
described as the "person or persol

EVENTS OF DEFAULT. Grantor wiki
commits fraud or makes a material £

er this Deed of Trust if any of the following happen: {(A) Grantor
Bn at any tima in connection with the Credit Agreement. This can
include, for example, a false statemerd abcytsGrantor's income, assets, liabiliies, or any other aspects of Grantor's
financial condition. (B) Grantor does no e repagment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or kender's in the collateral. This can include, for example, failure to
maintain required insurance, waste or desteictive yde of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the gwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of anothei or the use of funds ar the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Ewelt of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any cne or more &f the following rights and remedies:

Election of Remedies. All of Lender's rights¥and remedigs
together. An elsction by Lender to choose any one remes
Lender decides to spend money or to perform any of G
failure to do so, that decision by Lender will not aff‘
Lenders remedies.

be cumulative and may be exercised alone or
not bar Lender from using any other remedy. If
ations under this Deed of Trust, after Grantor's
t to declare Grantor in default and to exercise

Accelerate Indebtedness. Lender shall have the righ
due and payable.

lare the entire Indebtedness immediately

Foreclosure. With respect to all or any part of the Real Propef
power of sale and to foreclose by notice and sale, and L_

ysiee shall have the right to exercise its
heve the right to foreclose by judicial

ucc Remedles With respect to all or any part of the Pe

Collect Rents. Lender shall have the right, without notice to Grantorgic session of and manage the
Property and collect the Rents, including amounts past due and unpaid, the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this sight, Lerder may require any tenant or

irect If the Rents are collected by

r which the payments are
made, whether or not any proper grounds for the demand existed. Lender rcise dfs rights under this

suhparagraph either in person, by agent, or through a receiver.

|l or any part of
ing or pending
ve the cost of
law. Lender's

foreclosure or sale, and to collect the Rents from the Property and apply the procegdsHw
the receivership, against the Indebtedness. The receiver may serve without bond if p
right to the appointment of a receiver shall exist whether or not the apparent value
indebtedness by a substantial amount. Employment by Lender shall not disqualify
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Prob.
abaove or Lender otherwise becomes entitled to possession of the Property upon default of G
bacome a tenant at sufferance of Lender or the purchaser of the Praperty and shall at Lendefs'

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed
Credit Agreement or avallable at law or in equity.

made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dmp@
Any sale of the Personal Property may be made in conjunction with any sale of the Real Proparty. '

Sale of the Property. To the extent permitied by applicable law, Granter hereby waives any and all rights to |
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all oriasy
part of the Property together or separately, in ane sale or by separate sales. Lender shall be entitled to bid at any
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pubic sdis on all or any portion of the Property.

ees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
r shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
y appeal. VWhether or not any court action is involved, and to the extent not prohibited by law, all
xpenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its

“nforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
it Agreement rate from the date of the expenditure until repaid. Expenses covered by this
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees
penses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
15 {including efforts to modify or vacale any automatic stay or injunction), appeals, and any
t collection services, the cost of searching records, obtaining title reports (including
yors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
v Grantor also will pay any court costs, in additon to all other sums provnded by law.

fe part of this Deed of Trust:

Il powers of Trustee arising as a matter of law, Trustee shall have the power to
t to the Property upon the written request of Lender and Grarttor: (a) join in
preparing and filing* f the Real Property, including the dedication of streets or other nghts to the
pubtic; (b) jein in grantJ : nt or creating any restriction on the Real Property; and (c) join in any
subordination or other agresment affécting this Deed of Trust or the interest of Lender under this Deed of Trust.

2 ohligated to notify any other party of a pending sale under any other
reeeding in Wthh Grantor Lender, or Trustee shall be a party, unless

Powers of Trustee. In.
take the following ﬁl

', may from time to time appoint a successor Trustee to any Trustee
ecuted and acknowledged by Lender and recorded in the
Washlngtnn The instrument shall contain, in addition to all

appointed under this Deed of Trust by al
office of the recorder of SKAGIT Coun
other matters required by state law, the
the Auditor's File Number where this Deeg” rust is recorded, and the name and address of the successor
trustee, and the instrument shall be execiied. and acknowledged by Lender or its successors in interest. The
successor frustee, without conveyance of the Broperty, shall succeed to all the title, power, and duties conferred
plicable law. . This procedure for substitution of Trustee shall

NOTICES Subject to applicable law, and except for notice reqiﬁre llowed by law to be given in another manner,
! out fimitation any notice of default and any
notice of sale shall be given in writing, and shall be effgctivé when ually delivered, when actually received by
telefacsimile {unless otherwise required by law), when dej i ationally recognized ovemight courier, or, if
mailed, when deposited in the United States mail, as first cléssi.ce registered mail postage prepald, directed to
the addresses shown near the beginning of this Deed of Trust, antices of foreclosure from the halder of
any lien which has priority over this Deed of Trust shall be sent i inni
this Deed of Trust. Any person may change his or her address for
written notice to the other person or persons, specifying that the
address. For notice purposes, Grantor agrees lo keep Lender informed at alf i
Subject to applicable law, and except for notice required or allowed
more than one Grantor, any notice given by Lender to any Grantor is ¢
be Grantor's responsibility to tell the cthers of the notice from Lender.

MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are a ; :

his Deed of Trust by giving formal
notice is to change the person's
es of Grantor's current address.
iven in another manner, if there is
given to all Grantors. It will

ssrantor's entire agreement
change or amendment to
this Deed of Trust must be in writing and must be signed by whoever wil fiated by the change or

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience
used to interpret or define the provisions of this Deed of Trust.

estate in the Property at any time held by or for the benefit of Lender in any capa;
of Lender.

ihe extent not
preempted by federal law, the laws of the State of Washington without regard to its cotifli aw_prpvisions.

This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit o, e just
courts of SKAGIT County, State of Washington.

No Walver by Lender. Grantor understands Lender will not giva up any of Lender's rights und
unless Lender does $¢ in writing. The fact that Lender delays or omits to exercise any righ
Lender has given up that right. If Lendar does agree in writing to give up ane of Lender's rightsy"that
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor alzp*
that if Lender does consent to a requsst that does not mean that Grantor will not have to get Lerii]
again if the situation happens again. Grantor further understands that just because Lender consents i
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantprs futy
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enfor
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court w
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS D
AGREES TO ITS TERMS.

GRANTOR:

X

ANNE M BRAATEN

Qed of Trust shall be binding upen and inure to the benefit of the parties, their successors and assigns. If

Il parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
b ught by any party against any other party. (Initial Here

stpad Exemption. Grantor hereby releases and waives all rlghts and benefits of the homestead

19 words shaH“have tha following meanings when used in this Deed of Trust:
Beneﬁcmry" meéns PEOPLES BANK, and its successors and assigns.

rds "Credlt Agreement" ‘mean the credit agreement dated December 11, 2015, with
00 00 from Grentor to Lender, together with all renewals of, extensions of,
1ngs of, .consolidatiofis of, and substitutions for the promissory note or agreement.
HEDIT AGREEI‘-}ENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust.
includes without limit
Rents.

Event of Default. The

Existing Indebtedness. The
provision of this Deed of Tru

Grantor. The word "Grantor 2 BRAATEN.

Improverments. The word "Improxes
mebile homes affixed on the Real Pré
Property.

Indebtedness. The waord "indebtedns mes! | principal, interest, and other amounts, cosis and expenses
payable under the Credit Agreementior Felatéd Documents, together with all renewals of, extensions of,
modifications of, consolidations of and guby ditutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lendés to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations ury this Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust,

Lender- The word "Lender” means PEOPLE! 'BANK, it:
assigns” mean any person or company that acquires an

ans all existing and future improvements, buildings, structures,
cilitieg, additions, replacemsants and other construction on the Real

‘mssors and assigns. The words "SUCCESSOFS OfF
he Credit Agreement.

Personal Property. The words "Personal Property”,
property now or hereafter owned by Grantor, and
together with all accessions, parts, and additions t
property; and together with all issues and profits tharép
procaeds and refunds of premiums) from any sale or othe

ment, fixtures, and other articles of personal

pmc;em‘_(lncludlng without Ilmitatmn all insurance
iion of ihs Property.

Property. The ward "Property” means collactively the Real Profierty and the'Personal Property.

loan

Related Documents. The words "Related Documents” mesn Si™prosi w.notes, credit agreements,
agreements, security agreements, mortgages, deeds of trust, set
instrumants, agreements and documents, whethar now or hereafter g
Indebtadness; provided, that guaranties and environmental indemnity agy
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenus s
other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose maziii

ddress is 1301-B Riverside
Drive, Mount Vernon, WA 98273 and any substitute or successor frustees. f

RUST, AND GRANTOR

M. B v e
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INDIVIDUAL ACKNOWLEDGMENT

MM TEN, personally known to me
el [F.and who executed the Deed of
: %l'&oluntary act and deed, for the

s
‘?‘ﬂdlryat S \/«U/\/V“\

"
s -'6‘0‘ \'-.

N Wm@ slon expires \A 20 C]

'"‘lnnu\nl“

or proved to me on th
Trust, and acknowleg!

gt

The undersigned is the legal owner an
requested, upon payment of all sums owing
right, title and interest now held by you under

Date:

| indebtedness secured by this Deed of Trust. You are hereby
o recanvey without warranty, to the persons entitled thersto, the

Beneficiary:
By:
Its:
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