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Reference # {if applic¢ab
Grantor(s}):

1. MARK A
Representative

Additional on page

SON  ESTATE, Melissa Iverson Johnson, Personal

Grantee(s)
1. Skagit Bank

THIS ASSIGNMENT OF RENTS dated De
ANDREW IVERSON ESTATE, Melissa Iverson Johnsaosi
is 619 § 2ND ST, MOUNT VERNON, WA 98_,2?"‘73 {refecréd to below as "Grantor”) and Skagit
Bank, whose mailing address is 301 E. Fairha
(referred to below as "Lender").



ASSIGNMENT OF RENTS
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For valuable consideration, Grantor hershy assigns, grants a continuing security
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

3700-029- 008 0.

CROSS-COLLATERALI
plus interest thereo_ ;

addition to the Note, this Assignment secures all obligations, debts and liabilities,
Lender, or any one or more of them, as well as all claims by Lender against Grantor

whether obhgated as guaran;ﬁ sure
<] hsfred b‘v any statute of limitations, and whether the obligation to repay such amounts

may be or hereafter may bi‘
THIS ASSIGNMENT IS GIVEN ;

shall pay to Lender all amgunts sacure; this Assignment as they become due, and shall strictly perform all of
Grantor's obfigations under this Assi é -and until Lender exercises its right to collect the Rents as provided

i ignment, Grantor may remain in possession and control of and
%, provided that the granting of the right to collect the Rents shall
ateral in a bankruptcy praceeding.

operate and manage the Property and ‘
not constitute Lender's consent to the u

GRANTOR'S REPRESENTATIONS AND WARR

Ownership. Grantor is entitled to receive the R
claims except as disclosed to and accepte

Right to Assign. Grantor has the full right, o
convey the Rents to Lender,

£S. G gator warrants that:

f'eo and clear of all rights, loans, liens, ancumbrances, and
in writing.

ser and authority to enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previo i'g' assigned or conveyed the Rents to any other persen by any

instrument now in force.

No Further Transfer. Grantor will not sell, assign, encum
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS.
default shall have occurred under this Assignment, to collec
given and granted the following rights, powers and authority:

ise dispose of any of Grantor's rights in the

the right at any time, and even though no
‘the Rents. Far this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to any an all Yo the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender o .

Enter the Property. Lender may enter upon and take possessio he Progerty: demand, collect and receive from
the tenants or from any other persons liable therefor, al! of thy i situte and carry on all legal proceedings

Maintain the Property. Lender may enter upon the Property to maintain t&
to pay the costs thereof and of all services of all employees, including t
and expenses of maintaining the Property in proper repair and condition,

d keep the same in repair;
and of all continuing costs

Compliance with Laws. Lender may do any and all thlngs to execute an

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Prop
such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agenis as Lender may deem &ppzdpri
name or in Granter's name, to rent and manage the Property, including the collection and

Qther Acts.

Lender may do all such other things and acts with respect to the Prop

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thing
Lender shall have performed one or more of the foregoing acts or things shall not require Lerg
specific act or thing.

not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
this Assignment and not reimbursed from the Rents shall becorne a part of the Indebtedness secu
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the obligati
Grantor a suitable satisfaction of this Asmgnment and suitable statements of termination of any financing statemer

file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall
paid by Grantor, if permitted by applicable law.
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EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
rty or if Grantor falls to complv with any provision of this Assignment or any Related Documents including but

r any Related Documents, Lender an Grantor's behalf may (but shall not be obligated to} take any
deems appropriate, including but not limited to discharging or paying all taxes, liens, security
ances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
ammg and preserving the Property. All such expenditures |ncurred or pald by Lender for such

All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
B} be added t¢ the balance of the Note and be apportioned among and be payahle with any
y become due during either {1) the term of any applicable insurance policy; or (2) the
Nite; or  {C) be treated as a balloon payment which will be due and payable at the Note's
will secure payment of these amounts. Such right shall be in addition to all other rights
ay be entitled upon Default.

r in any of the Related Documents or to comply with or to perform any term,
tained in any other agreement between Lender and Grantor.

Grantor within the time required by this Assignment to make any payment
ment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. F
condition contained in ant

False Statements. ]
Grantor's behalf under this
either now or at the time made

, TG emé‘htation or statement made or furnished to Lender by Grantor or on
r the Related Documents is false or misleading in any material respect,
comes false or misleading at any time thereafter.

iny of the Related Documents ceases to be in full force and effect

for any reason.

Death or Insalvency. The death of any § “insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assign Al
commencement of any proceeding unde

against the Rents or any property securing | . Fhis includes a garnishment of any of Grantor's
his Event of Default shall not apply if there is a
of the ctaim which is the basis of the creditor or
the creditor or forfeiture proceeding and deposits
ceeding, in an amount determined by Lender,
pute,

good faith dispute by Grantor as to the validity & reasonables
forfeiture proceeding and if Grantor gives Lender written natice:
with Lender monies or a surety bond for the creditor or o
in its sole discretion, as being an adequate reserve or ki

Property Damage or Loss. The Property is lost, stole ' ‘damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occ
or accommodation party of any of the Indebtednass or arf
dies or becomes incompetent, or revokes or disputes the wglidisy of
Indebtedness.

tegpect to any guarantor, endorser, surety,

Adverse Change. A material adverse change occurs in Gr
prospect of payment or performance of the Indebtedness is impa

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event o Deﬁault and &t any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in additi rights or remedies provided
by law:

pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take |
collect the Rents, including amounts past due and unpaid, and apply the net prog
costs, against the Indebtedness. In furtherance of this right, Lender shall have"alf-
Lender’s Right to Receive and Collect Rents Section, above, Hf the Rants are colegiell by

the name of Grantor and to negotiate the same and collect the proceeds. Payments by
Lender in response to Lender's demand shall satisfy the obligations for which the paymasits
not any proper grounds for the demand existed. Lender may exercise its rights under th| d
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessior
the Property, with the power to protect and preserve the Property, to operate the Property nmce_'
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and giioy
the receivership, against the Indebtedness. The receiver may serve without bond if permitted -§w W

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fro
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Ngte,
law.

Election of Remadies. Election by Lender to pursue any ramedy shall not exclude pursuit of any other remed
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
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1-8ny appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
~feasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
isiterest-er, the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
ation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender’s legal
vether ar not there is a lawsuit, including attorneys' fees and expenses for bankrupicy proceedings
rts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-ludgment
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
al fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
ny court costs, In addition to all other sums provided by law,

ignment, together with any Related Documents, constitutes the entire understanding and
ias to the matters set forth in this Assignment. No alteration of or amendment to this
€ unless given in writing and signed by the party or parties sought to be charged or

agreement of
Assignment shall bs"eff&

preempted by federal
This Assignment has.;

Merger. There shall t
estate in the Property at &
of Lender.

Interpratation. (1) In all%
Assignment in the singular sk
require. {2} If more than one pe
and several. This means that

_gigns this Assignment as "Grantor," the obligations of each Grantor are joint
en‘aer bringﬁ:'—*f"g lawsuit, Lender may sue any one or more of the Grantors. If
der need not sue Borrower first, and that Borrower need not be
paragraphs or sections in this Assignment are for convenience

No Waiver by Lendsr. Lender shall not de2med tg*have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lﬁnder y or omission on the part of Lender in exercising any right
ghall operate as a waiver of such right o7 gny_ “right. A waiver by Lender of a provision of this Assignment
shall mot prejudice or constitute a waiver gf Lefder's right otherwise to demand strict compliance with that
provision or any other provision of this Assignmént. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver:ptiany of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent ender is required under this Assignment, the granting of such
consent bv Lender in any instance shall not cdnstitute continking consent to subsequent instances where such
consent is required and in all cases such consent may be graried dz withheld in the sole discretion of Lender.

or allowed by law to be given in another

| be given in writing, and shall ba effective

(unless otherwise required by flawl, when

, when deposited in the United States mail, as

“gddresses shown near the beglnnlng of thIS
e

Notices. Subject to applicable law, and except for ng
manner, any notice required 10 be given under this Adsigfiment
when actually delivered, when actually received
deposited with a nationally recognized overnight courie
first class, certified or registered mail postage prepaid, diie
Assignment. Any party may change its address for notice
to the other parties, specifying that the purpose of the notic

Grantor, any notice given by Lender to any Granter is deemed to

Powers of Attornay. The varicus agencies and powers of attorn
granted for purposes of security and may not be revoked by Grantor
Lender.

Severability. If a court of competent jurisdiction finds any provision o nt to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make ision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending peovizitn sh ronsidered modified so
that it becomes legal, valid and enforceable. If the offending provisiofs.car o modified, it shall be
considered deleted from this Assignment. Unless otherwise required by | i
unenforceability of any provision of this Assignment shall not affect the legality;
other provision of this Assignment.

assigns. If
Grantor, may

Assignment shall be binding upen and inure to the benefit of the parties, th
ownership of the Property becomes vested in a person other than Grantor, Lender,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benéfi
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment. #

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF HEW;FI\QF’TI'

EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY IN?
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following msanings when us
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts
money of the United States of America. Words and terms used in the singular shall include the plural, and
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment
have the meanings attributed t¢ such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS |
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
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‘RENTS from time to time.

"Grantor” means MARK ANDREW IVERSON ESTATE, Melissa Iverson Johnson, Personal

Related Documents, togather with ali renewals of, extensions of, modifications of,
ions for the Note or Related Documents and any amounts expended or advanced by
. obligations or expenses incurred by Lender to enforce Grantor's obligations under
. interest on such amounts as provided in this Assignment. Specifically, without
gas all amounts that may be indirectly secured by the Cross-Collateralization provision

this Assignment, toge
limitation, Indebtedness it
of this Assignment.

Lender. The word &

ramissory note dated December 9, 2015, in the original principal
rantor to Lender, together with all renewals of, extensions of, madifications
bstitutions for the promissory note or agresment.

| of Grantor's right, title and interest in and to all the Property as
descnbed in the "Assugnrnem* this Assignment.

Related Documents.

The wg;’:‘i JRocuments™ mean all promissory notes, credit agreements, loan
i ies, sacurity agreements, mortgages, deeds of trust, security
ments, agreements and documents, whether now or hereafter

Rents. The word "Rents” means all of
and all present and future leases, inc
bonuses, accounts receivable, cash or %
and other payments and benefits derive
now or later, including without limitation
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING: READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 9, 201

Q
epﬁ"slts, advance rentals, profits and proceeds from the Property,
0 be'derived from such leases of every kind and nature, whether due
‘antdr's right to enforce such leases and to receive and collact payment

GRANTOR:

MARK ANDREW
Representative

STATEOF VM S s wir 50

COUNTYOF Sk o7

On this day before me, the undersigned Notary Public, personally appeared MARK AI\I EWN IVERSON ESTATE, Melissa

or she signed the Assignment as his or her free and voluntary act and deed, f&
mentioned.

Given under my hand and officiaf seal this

By 20%4::-;; L bl 2 i [5) Residing at ﬂ()ﬂf

Notary Public in and for the State of (A My commission expires &2 Vi

LaserPro, Ver. 15.2.10.002 Copr. D+H U T . All Rights Reserva
LACFALPLAG T4, TR-24737 PR-2



Iverson Estate, to b:
mentioned in this

Dated: }2 - 9 -




153983-5

of Lot 8, Block C, "MAP OF MOUNT VERNON, GATES 1ST AND 2ND
MOUNT VERNON," as per plat recorded in Volume 2 of Plats, page 98, records of Skagit

County, Wag

Situate in the Cit; emon, County of Skagit, State of Washington,

PARCEL “B”: |

The East 65 feet of the So . f Lot 7, Block C, "MAP OF MOUNT VERNON, GATES 18T AND
2ND ADDITIONS TO M: ANGN," as per plat recorded in Volume 2 of Plats, page 98, records of

Skagit County, Washington.

Situate in the City of Mount Vern f Skagit, State of Washington,



