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DEED OF TRUST

DATE: December 9, 2015
, Land Title and Escrow
Reference # (if applicable
Grantor(s):

1. MARK ANDREW
Representative :

Additional on page

ESTATE, Melissa Iverson Johnson, Personal

Grantee(s)
1. Skagit Bank .
2. Land Title Company of Sk Trustee
Legal Description: Ptn Lots 7 & 8, Blk ap of Mt. Vernon, Gates 1st & 2nd Add

Additional on page
5) and 3700-029-008-0206 (P52166)

Assessor's Tax Parcel ID#: 3700—029-003 0107 (P

RK ANDREW IVERSON ESTATE,
238 is 6819 S 2ND ST. MOUNT
ddress is Main Office, 301 E.

THIS DEED OF TRUST is dated December 9, 20
Malissa lverson Johnson, Personal Representative;.aas
VERNON, WA 98273 {“Grantor"}; Skagit Bank, whos

"Trustee“)
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AND GHANT For valuable consideration, Grantor conveys to Trustee in trust with power of sala. right

fixtures; all essements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all mmerals, oil, gas, geothermal and similar matters, (the "Real Properiy”)

which is attached to this Deed of Trust and made a part of this Dead of
forth herein,

roperty tax identification number is 3700-029-008-0107 (P52165)
2166).

. jiddition to the Note, this Deed of Trust secures all obligations, debts and fiabilities,
plus interest thereon, of Grant nder, or any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whetfier now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary i whether due or not due, direct or indirect, determined or undetermined,

whether obligated as guaréhto
may be or hereafter may beco
may be or hereafter may becor

Grantor hereby assigns as sec
profits of the Property. This agés
assignment i8 intendad to be specific,
Grantor & license to collest the Rends g
automnatically revoked upon acceleratigh of
Uniferm Commercial Code security int

THIS DEED OF TRUST, INCLUDING THE ASE)
PERSONAL PROPERTY, IS GIVEN TGO SECURI PAYRENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NSTE, THE'RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST 1S GIVEN AND ACCEPTED C ;

PAYMENT AND PERFORMANCE. Except as

corded in accordance with RCW 65.08.070; the lien created by this
cted and choate upon the recording of this Deed of Trust. Lender grants to
profits.xwhich license may be revoked at Lender's option and shall be

: of the Indebtedness. In addition, Grantor grants to Lender a

Property shall be governed by the following provisions¥

afaulty Grantor may (1} remain in possession and
nd {3) collect the Rents from the Property
ked upon defaultl. The following provisions

Possession and Use. Until the occurrence of an Event .ot
control of the Property; (2} use, operate or manage,

ralate to the use of the Property or to other limitations s
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantdb

on and promptly perform all repairs,
replacements, and maintenance netessary to preserve its value. :

Nuisance, Waste. Grantor shall not cause, conduct or permit &ny nuis
stripping of or waste on or to the Property or any portion of tl
foregomg, Grantor will not remove, or grant to any other party t

& nor commit, permit, or suffer any
Without limiting the generality of the
moye, any timber, minerals (including
iten consent.

Removal of Improvements. Grantor shall not demolish or remove any’ | ments from the Real Property
without Lender's prior written consent. As a condition to the removal ¢ ments, Lender may reguire
Grantor to make arrangements satisfactory to Lender to replace such Im th Improvements of at least
equal value. y

Lender's Right to Enter. Lender and Lender's agents and representatives risay,
reasonable times to attend to Lender's interests and to inspect the Real
compliance with the terms and conditions of this Deed of Trust.

Complnance with Gm.rernmental Requirements.  Grantor shall promptly co

otherwise use or occupy the Property in any manner, with all laws, ordinances,
in effect, of all governmental authorities applicable to the use or occupancy of t
limitation, the Americans With Disabilities Act. Grantor may contest in good faith a
regulation and withhald compliance during any proceeding, including appropriate appe
notified Lender in wiiting prior to doing so and so long as, in Lender's sole opinion, "Lesid,
Property are not jeopardized. Lender may require Grantor to post adequate security or a
satisfactory to Lender, to protect Lender's interest.

uding without
dmance, or

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Granigr
acts, in addition to those acts set forth ahove in this section, which from the character and use o
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immadiately dugkaid payzble
sums secured by this Deed of Trust or (B) increase the interast rate provided for in the Note or othe docu i
avidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sal
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real

nsale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; ;
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale €ont
fand contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract,
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or b\[ an}e‘
ather method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lehsder
if such exercise is prohibited by federal law or by Washington law.
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arantor shall pay when due (and in all events prior to delinquency} all taxes, special taxes, assessments,
ding water and sewerl), fines and impositions levied against or on account of the Property, and shall
all claims for work done on or for services rendered or material furnished to the Property., Grantor
the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
f he lien of taxes and assessments not due and except as otherwise provided in this Deed of

),,honpayment Grantor shall within fitteen (15) days after the lien arises or, if a lien is filed,
fter Grantor has notice of the filing, secure the discharge of the lien, or if requested by
r cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
grge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
le under the lien. In any contest, Grantor shall defend itself and Lender and shall

obligee under &y sur \ turnished in the contest proceedings.
Evidence of Payment.

tify Lender at least fifteen (15} days before any work is commenced, any
are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
Grantor will upon request of Lender
ftisfactory to Lender that Grantor can and will pay the gost of such

services are furnished, o
other lien could be asser:
furnish to Lender advan
improvements.

asis for the full insurable value covering all Improvements on the Raal
Property in an amount sufficient to"av i ﬁicatwn of any counsurance clause, and W|th a standard mortgagee
clause in favor of Lender. Grantor shall
coverage amounts as Lender may requ

liability insurance policies. Additionally;:

n request of Lender, will deliver to Lender from time to time the
i ctory to Lender, including stipulations that coverages will not be
ritten notice to Lender. Each insurance policy also
der will not be impaired in any way by any act,
ty is or will be located in an area designated hy
special flood hazard area. Grantor agrees 10
i unpaid principal balance of the loan and any
pohcy limits set under the National Flood
ch insurance for the term of the loan.

shall include an endorsement providing that coverage in fav
omission or default of Grantor or any other person. The Réal F
the Administrator of the Federal Emergency Managem
obtain and maintain Federal Flood Insurance, if availabl
prior liens on the property securing the loan, up t
Insurance Program, or as otherwise required by Lender, &

Application of Procaeds. Grantor shall promptly notify Lend&F of gny lees dr damage to the Property. Lender may
make proof of foss if Grantor fails to do so wnthm fifteen {15 casualty. Whether or not Lender's
roceeds of any insurance and apply
ing the Property, or the restoration
n and repair, Grantor shall repair or
= Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantorsfz o ds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Tr 1 ny ‘preceeds which have not been
disbursed within 180 days after their receipt and which Lender has not ¢cgmmitte the repair or restoration of
the Property shall be used first to pay any amaount owing to Lender un f Trust, then to pay accrued
interest, and the remainder, |f any, shall be applied to the principal bal ektedness. |If Lender holds

to Lender a report on each exnstmg policy of insurance showing: (1}
insured; {3} the amount of the policy; {4) the property insured, the then cyrrent &pl
property, and the manner of determining that value; and (5) the expiration date ef the'po y.
request of Lender, have an independent appraiser satisfactory to Lender determine the.gd:
of the Property.

antor shall, upon
lacement cost

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materiall

under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall tit
any action that Lender deems appropriate, including but not limited to discharging or paying all
interests, encumbrances and other claims, at any time levied or placed on the Property and paying &4'c
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such 1]

Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
demand; (B} be added to the balance of the Note and be apportioned among and be payable with
paymants to become due during either (1) the term of any applicable insurance policy; or {2} the remdj ‘ﬁng tas
the Note; ar (C} be treated as a balloon payment which will be due and payable at the Note's maturity.
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and r
which Lender may be antitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thi
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
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surance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
thus Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and deliver this Deed of

la. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
perty against the lawtful claims of all persons. In the event any action or proceeding is commenced
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shali defend the
tor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
roceeding and to be represented in the proceeding by counsel of Lender's own choice, and
r cause to be delivered, to Lender such instruments as Lender may request from time to time

Grantor warrants that the Property and Grantor's use of the Property complies with all
rdinances, and regulations of governmental authorities.

Survival of Reprase
this Deed of Trust has‘f urijve the executlon and delivery of this Deed of Trust shall be contmutng in nature, and

CONDEMNATION.

Procasdings. If any proc ;
Grantor shall promptly tgke such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal pﬁr't uﬁﬁ"‘pl*@_ceedmg. but Lender shall be entitled to participate in the proceading and to be
represented in the | sel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be deliverad to Lgn ruments and documentation as may be requested by Lender from time to

time 1o permit such partlc__
Application of Net Procee

to governmental taxes, fees and charge

Current Taxes, Fees and Charges. Upo
this Deed of Trust and take whatever oth
the Real Property. Grantor shall reimbuy
incurred in recording, perfecting or con
documentary stamps, and other charges for géc

Lengd fﬁr all taxes, as described below, together with all expenses
ing this Deed of Trust, including without limitation all taxes, fees,
ing or registering this Oeed of Trust.

which this section applies: [1} a specific tax upon this type of
Deed of Trust or upon all or any part of the btedness secured by this Deed of Trust; (2} & specific tax on
Grantor which Grantor is authorized or required ip,educt from ayments on the Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type of Deed of Trust chérgesble agalnst the Lender or the holder of the Note;
and (4] a specific tax on all or any portion of the Indebts ng ion payments of principal and interest made by
Grantor,

Taxes, The following shall constitute taxe

Subsequent Taxes. If any tax to which this section‘agplies is gngcted subsegquent to the date of this Deed of
Trust, this event shall have the same effect as an Eve ilt, and Lender may exercise any or all of its
available remedies for an Event of Default as provided bel lesz+Grantor either (1) pays the tax before it
becomes delinquent, or [2) contests the tax as provided &b ; i

Lender cash or a sufficient corporate surety bond or other securi

SECURITY AGREEMENT: FINANCING STATEMENTS. The follow
sacurity agreement are a part of this Deed of Trust:

to Lender.
lating to this Deed of Trust as a

Sacurity Agreement. This instrument shall constitute a Securit: he extent any of the Property
constitutes fixtures, and Lender shall have ali of the rights of a secusadParty the Uniform Commercial Code
as amended from time to time.

ested by Lender to perfect
n to recording this Deed of
efisgtion from Grantor, file
g gt Grantor shall

Security interest. Upon request by Lender, Grantor shall take whateve
and continue Lender's security interest in the Rents and Personal Prop

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pareyl frofm
concerning the security interest granted by this Deed of Trust may be obtained {each a
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEYAN-FACT. The following provisions relating to f
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will:
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and. \Wwh
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times a
and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust, securf
agreements, financing statements, continuation statements, instruments of further assurance,
other documents as may, in the sole opinion of Lender, be necassary or desirable in order to effectu
perfect, continue, or preserve (1} Grantor’s chligations under the Note, this Deed of Trusy, and the R it
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agres
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection®sith 3
matters referred to in this paragraph.

Attomey—ln—Fact It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may d
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appd
Lender gs Grantor's attorney-in-fact for the purpose of making, exscuting, delivering, filing, recording, and doing all
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EVENTS OF :
of Trust:

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs
Trustee or Lender may exercise any gne or more of the following rights and reg

#thet things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
ntor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for fuil
shall execute and deliver to Grantor suitable statements of termination of any financing statement on
der's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by

and the recitals in the reconvayance of any matters or facts shail be conclusive proof of the
matters or facts,

Payment Defauls:

Other Defaufts. ils to comply with or to perform any other term, obligation, covenant or condition
; st or in any of the Related Documents or to comply with or to perform any term,

n contained in any other agreement between Londer and Grantor.

Compllance Dafault
Dead of Trust, the Note g

Default on Other Pa
for taxes or insuran

resentation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under th; st or the Related Documents is false or misleading in any rmaterial respact,
gither now or at the time: g he{l ar becomes false or mislgading at any time thereafter.

frust or any of the Related Documents ceases to be in full force and

Defective Collateralizatio 3
Fdocument to create a valid and perfected security interest or lien} at any

effect (including failure of any™#
time and for any reason.

Creditor or Forfeiture Procesdings. Co
proceeding, self-halp, repossession or a
against any property securing the Ind This includes g garnishment of any of Grantor's accounts,
including deposit accounts, with Lender, r, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or rea’ bleness of the c!aim which is the basis of the creditor or forfeiture

Lender monies of a swrety bond for the crediu
sole discretion, as being an adequate reserve o

Breach of Other Agreement. Any breach by Grantor unde S of any other agreement between Grantor and
Lender that is not remedied within any grace period p \n . including wuthout limitation any agreement

"\mth respect to any guarantor, endorser, surety,

Events Affecting Guarantor. Any of the preceding event occy
Yuara ta; endorser, surety, or accommodation party

or accommodatlon party of any of the Indebtedness or

Indebtedness.

Adverse Change. A material adverse change occurs in Grintbr's financ
prospect of payment or performance of the Indebtedness is im

Insecurity. Lender in good faith believes itself insecure.

et

Election of Remedies. Election by Lender to pursue any rermedy shall no
an election to make expenditures or to take action to perform an oblig
after Grantor's failure to perform, shall not affect Lender's right to decla

Accelorate Indebtedness. Lender shall have the right at its option to declaie-the ndebtedness immediately
due and payable, including any prepayment penalty which Grantor would be requi

fight to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have : right lose by judicial

foreclosure, in either case in accordance with and to the full extent provided by appii euble Aw

UCC Remedias. With respect to all or any part of the Personal Property, Lender ghall h
remedies of a secured party under the Uniform Commercial Code.

the rights and

Callect Rents. Lender shall have the right, without notice to Grantor to take pos fid manage the
above Lender's costs, against the Indebtedness. In furtherance of this rlght, Lender m:
other user of the Property to make payments of rent or use fees directly to Lender. If the Regis dre
Lender, then Grantor irrevocably desighates Lender as Grantor's attorney-in-fact to endorse iné
payment therecf in the name of Grantor and to nagotiate the same and collect the proceeds.

made, whether or nat any proper grounds for the demand existed. Lender may exercise it
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or

the Property, with the power to protect and preserve the Property, to operate the Property preceding or:D
foreclosure or sale, and to coilect the Rents from the Property and apply the proceeds, over and above 1
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. *Lend
right to the appointment of a receiver shall exist whether or not the apparent value of the Property excee
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving? as
receivar.

Tenancy at Sufferance. 1 Grantor remains in possession of the Property after the Property is sold as provided
above or Lender ctherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shal
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pe a tenant at sufferance of Lender or the purchaser of the Proparty and shall, at Lender's gption, either {1]
a reasonable rental for the use of the Property, or (2) wvacate the Property immediately upon the demand of

law or in equity.

Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
ime after which any private sale or other intended disposition of the Personal Property is to be
notice shall mean notice given at least ten {10} days before the time of the sale or disposition.
wnal Property may be made in conjunctiop with any sale of the Real Property.

o the extent permitted by applicable law, Grantor hereby waives any and all rights to have
. In exercising its rights and remedies, the Trustee or Lender shall be free to sel all or any
r or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
ion of the Property.

If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender ghall o recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upen any Yl ; hethee, or not any court action is involved, and to the extsnt not prohibited by law, all
reasonable expenses Len i i i
mterest or the enforcem

y, any limits under appllcable Iaw, Lender's attorneys’ fees and Lender's fegal
suit, including attorneys’ fees and expenses for bankruptey proceedings
automatic stay or injunction), appeals, and any anticipated post-judgment
records, obtaining title reparts {including foreclosure reports), surveyors'
5. and fees for the Trustes, to tha extent permitted by applicable law.

expenses, whether or:fiot 4
{including efforts to modi
collection services, the ¢
reports, and appraisal fee

Rights of Trustes. Trustee sha of the rights and duties of Lender as set forth in this section
POWERS AND OBLIGATIONS OF TRUSTE feltwing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are’ iis Dged:of Trust:

Powers of Trustee. |n addition to & ot Frustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect 5 Property upon the written request of Lender and Grantor: {al join in
preparing and filing @ map or plat of the'Rea ¥, including the dedication of streets or other rlghts to the
public; (b) join in granting any easemer crf creating”any restriction on the Real Property; and (¢} jein in any
subordination or other agreement affecting ¢ “of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be #bligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proc g in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the actiory, roceeding is brought by Trustee.

5 under applicable law. In addition to the rights
e Property, the Trustee shall have the right to
close by judicial foreclosure, in either case in

appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument e cknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washin
mattaers required by state law, the names of the original Léri d Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorded, an d address of the successor trustee,
and the instrument shall be executed and acknowledged by Le; or its sugcessors in interest. The successor
trustee, without conveyance of the Property, shall succeed to 3
Trustee in this Deed of Trust and by applicable law. This proce: ution of Trustee shall govern to the
exclusion of all cther provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowe
any notice required to be given under this Deed of Trust, including without fimi
notice of sale shall be given in writing, and shall be effective when actually;
telefacsimile [unless otherwise required by law), when deposited with a nat
mailed, when deposited in the United States mail, as first class, gertified or regi
the addresses shown near the beginning of this Deed of Trust. All copies of ne; fofeghisure from the holder of

g given in another manner,
notice of default and any
when actually received by
ed overnight courier, or, if

Far notice
pplicable law,
_ Grantor, any

purposes, Grantor agrees to keep Lender informed at all times of Granter's current addr'__ .
and except for notice required or allowed by law to be given in another manner, if the
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Deeg

Amendments, This Dead of Trust, together with any Related Documents, constitutes t
agreement of the parties as 10 the matters set forth in this Deed of Trust. No altaration o
Deed of Trust shall be effective urless given in writing snd signed by the party or parties spught
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grar
Lender, upon request g certified statement of net oparating income received from the Property gd
previous fiscal year in such form and detail as Lender shall require. "Net operating income™ shall
receipts from the Property less all cash expenditures made in connection with the operation of the 2%

Caption Headings. Caption headings in this Deed of Trust are for cenvenience purposes only an
used to interpret or define the provisions of this Deed of Trust.

Mergar There shall be no merger of the interast or estate created by this Deed of Trust with any other isitegest
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writte son
of Lender.

Governing Law. This Deed of Trust will be governad by federal law applicable to Lender and, to the extent
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisitsis.
This Dead of Trust has been accepted by Lender in the State of Washington.
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DEFINITIONS. The following caps
Trust. Unless specifically stated to thg
of the United States of America,

ver by Lendar. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
e as a waiver of such right or any other right. A waiver by Lender of g provision of this Deed of Trust
judice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
any other provision of this Deed of Trust, No prior waiver by Lender, nor any course of dealing

rt of competent jurisdiction finds any provision of this Deed of Trust t¢ be illegal, invalid, or
ny circumstance, that finding shafl not make the offending provision illegal, invalid, or
to“any other circumstance. If feasible, the offending provision shall be considered modified so
yalid and enforceable, [f the offending provision cannot be so modified, it shall be
this Deed of Trust. Unless otherwise required by law, the ilegality, invalidity, or
sion of this Deed of Trust shall not affect the legality, validity or enforceability of any

that it ‘becomé;
considared deleted
unenforceabili T a8
other provisiol i

Successors and Assi
this Deed of Trust shall

ubﬁect to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
ding upon and inure to the benefit of the parties, their successors and assigns. It
ownership of the Property béicomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's s ‘Sors-with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without refeasingd ' i i

Time is of the Essanca, ssence in the performance of this Deed of Trust.

Waiver of Homastead E

or hereby releases and waives all nghts and benefits of the homestead
exemption laws of the St :

kagit Bank, and its successors and assigns.

Borrower. The word "Borrower” means:MARK ANDREW IVERSON ESTATE, Melissa lverson Johnson, Personal
Representative and includes all co-signer tars signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trki an.this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignmentiang’ security interest provisions relating to the Personal Property and
Rents.

Beneficiary. The word "Beneficiary™ mex

Detfault. The word "Default” means the Defau

Event of Default. The words "Event of Default”
the events of defavlt section of this Deed of Trust,

Grantor. The word "Grantor" means MARK ANDE
Representative.

at forth in thig;Deed of Trust in the section titled "Default*.

Guaranty. The word "Guaranty” means the guaranty franfg;
Lender, including without limitation a guaranty of all or part,

Improvements. The word "lmprovements” means all existin
mobile homes affixed on the Real Property, facilities, additio
Property.

. improverments, buildings, structures,
and other construction on the Real

Indebtednass. The word "Indebtedness”™ means all principal, % other amounts, costs and expenses
payable under the Note or Reiated Documents, together with
ender to enforce Grantor's
vided in this Deed of Trust.
indirectly secured by the

Lender to discharge Grantor’s obligations or expenses incurred by Arys
obligations under this Deed of Trust, together with interest on such ‘
Specifically, without limitation, Indebtedness includes all amounts
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assig

Note. The word "Note” means the promissory note dated December 9, 20

riginal principal
amount Of $207 000 00 from Grantor to Lender, together with all rensw

s of, madifications

Personal Property. The words "Personal Property” mean all equipment, fixture
property now or hereafter owned by Grantor, and now or hereafter attached or*affixe
together with all accessions, parts, and additions to, all replacements of, and all subgt
property; and together with all issues and profits thereon and proceeds (ineluding wi
proceeds and refunds of premiums) from any sale or other disposition of the Property.

les of perscnal
Real Property;
for any of such

Property. The word "Property” means collectively the Real Property and the Personal Propi

Real Property. The words "Real Property™ mean the real property, interests and rights, as fur,
Deead of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit 4

are not secured by this Deed of Trust.

Rents. The word "Renis” means all present and future rents, revenues, income, issues, royalties,
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing address is P
445, Burlington, WA 98233 and any substitute or successor trustees.



DEED OF TRUST
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R ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
T

‘ iverson Johnsnn. Personal
Representativ

INDIVIDUAL ACKNOWLEDGMENT

STATEOF &% 4

)88
COUNTYOF SKA G }
On this day before me, the un . x . Public, personally appearad MARK ANDREW IVERSON ESTATE, Melissa
Iverson Johnson, Personal R&pmsentatl ersonally known to me or proved to me on the basis of satisfactory

gvidence 10 be the individual dss {
the Deed of Trust as his or her fige

Given under my hand and official s&ai‘thi ' Mgy of DL CFE 82 .20 /v

0 executed the Deed of Trust, and acknowledged that ha or she signed

Residing at _ /A o2 Lsv &7 e

Notary Public in and for the State of U : My commissgion expires G- 220/ 6

ed by this Deed of Trust. You are hereby
arranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of

Date: Benaficiary:

LaserPro, Ver. 15.2.10.002 Copr. D+H USA Corporation 18
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r have satisfactory evidence that Melissa Iverson Johnson is the
before me, and said person acknowledged that (he/she) signed the

Deed of Trus ed that (he/she) was authorized to execute the instrument and
acknowledge it as th onal Representative of the Mark Andrew Iverson Estate, to be
the free and volunt ef.such party for the uses and purposes mentioned in this
instrument. ‘

Dated: /& - F -




153983-S

Lot &, Block C, "MAP OF MOUNT VERNON, GATES 1ST AND 2ND
ODNT VERNON," as per plat recorded in Volume 2 of Plats, page 98, records of Skagit

n, County of Skagit, State of Washington.

The East 65 feet of the South Z1.7 feet of Lot 7, Block C, "MAP OF MOUNT VERNON, GATES 1ST AND
2ND ADDITIONS TO MOUNT VERNGN," as per plat recorded in Volume 2 of Plats, page 98, records of
Skagit County, Washington.

Situate in the City of Mount Verné Skagit, State of Washington,



