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Assessor's Parcel or Acc_; r. 4810-000-029-0000
Abbreviated Legal Descﬁ%p n: L&t 28:Northwoods

[Include fot, black and plat or section, township and range]
Full legal description located

Trustee: Chicago Title Company

Title Order No.: 620025744
Escrow No.: 620025744
LOAN #: 7004554

CHICAGO TITLE

Line For Recording Datal

[Spac

ED OF TRUST
(pLO 025 THY ‘,
IMIN 1001359-0007004554-4 J
MERS PHONE #: 1-888-679-6377
DEFINITIONS
Words used in multiple sections of this documentare.getingd below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regadlin of words used in this document
are also provided in Section 16,
(A) “Security Instrument” means this document, which i
together with all Riders to this document. '

(B} "Borrower” is JOSEPH S LOTZE, A SINGLE MAN

ed Ded¢ember 8, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

lenderis  a State Chartered Bank, organized

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D)} "Trustee” is Chicago Title Company.

Borrower, which further describes the relationship between Lender and MERS, and which is incorg
into and amends and supplements this Security Instrument.
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LOAN #: 7004554
“Mote” means the promissory note signed by Borrower and dated December 8, 2015.
te states that Borrower owes Lender  TWQO HUNDRED FIFTY ONE THOUSAND SEVEN

D ED NINETYONEANDNol100*i**!!!*********t*******t*t**tt*t***t*****
5. } plus interest. Borrower has promlsed to pay this debt in regular

and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower, The following
yted by Borrower [check box as applicable]:

EI Condominium Rider [] Second Home Rider
Planned Unit Development Rider [ ] VA, Rider

j Biweekly Payment Rider

“Registration Systems, Inc. Rider

1s=all controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law} as well as ali applicabte final,

{K) "Community Asso
other charges that are i

(L) “ElectronicFunds Trarzsfer ‘miearis any transfer offunds, otherthan a transaction originated by check,
draft, or similar paper instrumeniwich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape s #ihstruct, or authorize a financial institution to debit or credit an
account. Such term includes, _ to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepher ansfers, and automated clearinghouse transfers.

(M) "Escrow ltems™ means those iter

paid by any third party {other than ins =eeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the : {if) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condiamation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insura
on, the Loan.

{P) "Periodic Payment” means the regulariy sched
the Note, plus (i) any amounts under Section 3 of
{Q) "RESPA"” means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024
additional or successor legislation or regulation that go
Instrument, "RESPA" refers to all requirements and res imposed in regard to a “federally
related mortgage loan” evenifthe Loan does notqualify asa”® Iy réjated mortgage loan” under RESPA.
{R) "Successor in Interest of Borrower” means any party that has ‘ken title to the Property, whether
id/or this Security Instrument.

ratecting Lender against the nonpayment of, or default

ught be amended from time to ttme or any
arrie-aybject matter. As used inthis Security

TRANSFER OF RIGHTS IN THE PROPERTY :
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This 5

performance of Borrower's covenants and agreements under this Seg
this purpose, Borrower irrevocably grants and conveys to Trustee, in trist.withgows of sale, the followmg
described property located in the County of Skagit :

[Type of Recording Jurisdiction] [Name of R
Lot 29, Plat of North Woods, according to the plat thereof, recorded
Auditor’s
File No. 200302130139, records of Skagit County, Washington.

Situate in Skagit County, Washington.
Lot 29 Northwoods
APN #: 4810-000-029-0000
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LOAN #: 7004554
urrently has the address of 2615 Northwoods Loop Rd, Mount Vernon,

[Street] [City]
shington 98273 ('Property Address”):

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements,
. and fixtures now or hereafter a par of the property. All replacements and additions shall
d tay this Security Instrument. All of the foregoing is referred to in this Security instrument as

er*re;léﬁar S SUCCESSors and aSS|gns) has the right: 10 exercise any or all of those interests,
irmited to, the rlght to foreclose and sell the Property; and to lake any action required of

the Property and that the Property is unencumbered, except for encum-
rants and will defend general!y the title to the Property against all claims

covenants with limited vas
property.

1. Payment of Princip Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due cipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late‘chdrges du der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paypents due er the Note and this Security Instrument shall be made in
U.S. currency. However, if any che nstrument received by Lender as payment under the Note
ar this Security Instrument is retumed: i i
payments due under the Note and this
as selected by Lender: {a} cash; {b) i
cashier’s check, provided any such ché
federal agency. instrumentality, or entity;

Payments are deemed received by Let
such other location as may be designated b
15. Lender may return any payment or partiaidayment i
to bring the Loan current. Lender may accept any paym
current, without waiver of any rights hereunder or pg¢
payments in the future, but Lender is not obligated?
accepted, If each Periodic Payment is applied as of
est on unapplied funds. Lender may hold such unapp

Fawn upon an msntunon whose deposn;s are insured by a
Electronic Funds Transfer,

when received at the location designated in the Note or at
: rdance with the notice provisions in Section
‘nayment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are

nts due under the Note and this
Security Instrument or performing the covenants and agreergrits-3 by this Security Instrument.
2. Application of Payments or Proceeds. Except as otfemis
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic P

from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied t
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Naf

3. Funds fnr Escrow ltems. Borrower shall pay to Lender on the day Periodic P :
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymeft.of
for: (a) taxes and assessments and other iterns which can attain priority over this Security 4 ‘

(c) premiums for any and all insurance requ:red by Lender under Section 5; and (d) Mongage Inskrancer
prermiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor%g&qe in
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Iy
At origination or at any time during the term of the Loan, Lender may require that Community A
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LOAN #: 7004554
uessFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

il e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

for any ar all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
gated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

and Borrower

} e obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiv

y or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon tien, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required undex iore3

Lender may, at anyfme;
Funds at the time specifie

Jlect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shali estimate the amount of Funds due on the basis of current data and reasonable
estimates of expend of futire Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall B& held.ih an ikstitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if L ris an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendar shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall'ast chargé Borrower for holding and applying the Funds, annually analyzing
the escrow account, or vertfng gcrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lepd make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendgss
Funds as required by RESPA.

rower for the excess funds in accordaice
defined under RESPA, Lender shall ndti
Lender the amount necessary to make L

SPA., [f there is a Shortage of Funds held in escrow, as
fTower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a defici f Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPAL dnd Borrow hall pay to Lender the amaunt necessary 0
make up the deficiency in accordance with RESPA, but |

Upon payment in full of all sums secured by this S¢
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shalt pay all taxi ssessrents, charges, fines, and impositions attrib-
utable to the Property which can atiain priority over thi tyAnstrument, leasehold payments or ground
rents on the Property, if any, and Community Assaciati eesand Assessments, if any. To the extent
that these items are Escrow items, Bofrower shall pay th

Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the obligat
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the: lien in, legal proc .
prevent the enforcement of the lien while those proceedings are-pefi
are cancluded; or {c) secures from the holder of the lien an agreement’
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borro
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now €
the Property insured against loss by fire, hazards included within the term &
other hazards including, but not limited to, earthquakes and floods, for which:erder
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences car
of the Loan. The insurance carrier providing the insurance shall be chosen by Borr
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a ane-time charge for flood .
certification and tracking services; or (b} a one-time charge for flood zone determinaticn dnd cerif
services and subsequent charges ‘each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrawer shall also be responsible for the pay iy felg
imposed by the Federal Emergency Management Agency in connection with the review of any :
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtairty
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purch,

sfactory to Lender subordinating
of thejPr@perty is subject to a lien

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 :
Ellie Mae, Inc. Page 4 of 11 WAEDEED Ga#
WAEDEED

12/07/2015 08:26 AM PST



LOAN #: 7004554

icalar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
“hratect Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk,
r I|ab1I|ty and might provide greater or lesser coverage than was previously in effect. Borrower

lonal debt of Borrower secured bythls Securlty Instrument. These amourts shall bear interest
from the date of dishursement and shall be payable, with such interest, upon notice from

licies required by Lender and renewals of such policies shall be subject to Lender's
uch palicies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all recelpts of pald premiums and

rgteeds, whether or not the underlylng insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
erigd. During such repair and restoration period, Lender shall have the
right to hold such ins gs untit Lender has had an opportunity to inspect such Property to
ensure the work has begn gted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may ®#isburse proceeds for the repairs and restoration in a single payment
orin a series of progress § :
Applicable Law requires inteast e said on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earrings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or ref; tetanomically feasible or Lender’s security would be lessened,

fthie sums secured by this Security Instrurment, whether or not
uch insurance proceeds shall be applied in the order

in writing, any insurance
shall be applied to resforat

‘ ay file, negotiate and settle any available insurance
st respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, ar if Lender acquires the Property under Sec-
' Borrower's rights o any insurance proceeds
¥ote or this Security Instrument, and (b) any
of unearned premiums paid by Borrower)
ch rights are applicable to the coverage
10 repair or restore the Property or to pay
ther or not then due.
Pm@erty as Borrower's principalresidence
ntinue to occupy the Property as
pancy, unless Lender otherwise
nless exlenuating circumstances

claim and related matters. If Borrower &
insurance carrier has offered 1o setfle a i
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assi

under all insurance pohmes covering the Property,
of the Property. Lender may use the insurance prd
amounts unpaid under the Note or this Security Insf

6. Occupancy. Borrower shall occupy, establish, &
within 60 days after the execution of this Security Instrument
Borrower’s principal residence for at least one year after the dzite of
agrees in writing, which consent shall not be unreasonably itnheld,
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of thé %ﬁ
destroy, darnage or impair the Property, allow the Property to détert
Whether or not Borrower is residing in the Property, Borrower shall mainjai
the Property from deteriorating or decreasing in value due to its co idifi
ant to Section 5 that repair or restoration is not economically feasnbi

spections. Borrower shall not
1mit waste on the Property.
operty in order to prevent
s it is determined pursu-

or restoring the Property only if !_ender has reieased proceeds for such pug“ _&ES Lender may disburse
progres payments as the

Property, Borrower is not relieved of Borrower's obligation for the completior

Lender or its agent may make reasonable entries upon and inspections &
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying s
8. Borrower's Loan Application. Borrower shall be in default if, during the

but are not limited to, representations concerning Borrower's occupancy of the Proper
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securi |
If {a) Borrower fails to perform the covenants and agreements contained in this Security Ins ment, 4
there is a legal proceeding that might significantly affect Lender’s interest in the Property andror righ
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfgiy
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LOAN #: 7004554
nforgement of alien which may attain priority over this Security Instrument ar to enforce laws or regulations),
f) Bbrrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender's interest in the Property and rights under this Security Instrument, including
ndior assessing the value of lhe Property, and securing and/or repairing the Property. Lender's

e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
s St ‘tender does not have to do so and is not under any duty or obligation to do so. Itis
agreed that'Ler s no liability for not taking any or all actions authorized under this Section 2.

Any amounts” disiiursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sex strument. These amounts shall bear interest at the Note rate from the date of
disbursement ag [
paymertt,

If this Secufity In \
Borrower shall not surrep he leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrdw, wL.nat, without the express written consent of Lender, alter or amend the
ground lease. If Bo : s fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees’ to ’

) &d by Lender ceases to be available from the mortgage insurer
that previously prowded Su'L rinbugdncs and Borrower was required to make separately designated pay-
ments toward the premiums for fortgage insurance, Borrower shall pay the premiums required to obtain
clp! age Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.oF M gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. if subStantiaily equivalent Mortgage Insurance coverage is not avaitable,
Borrower shall continue to pay to Lender ih moupi of the separately demgnated payments that were due
when the insurance coverage ceased &
a non-refundable loss reserve in lieu ¢
notwithstanding the fact that the Loan isiulyj
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a

£ly paid in fuII, and Lender shali not be required 1o pay Bor-
erve. Lender can no longer require loss reserve payiments
t and for the period that Lender requires) provided by an
i ined, and Lender requires separately desig-
ce,f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir : [
the premiums for Mortgage Insurance, Borrower s
Insurance in effect, or to provide a non-refundable
Insurance ends in accordance with any written agreement-between Borrower and Lender providing for
such termination or until termination is required by Apgl _awiMgthing in this Section 10 affects Bor-

Mortgage insurance reimburses Lender (or any entity tha tp
incur if Borrower does not repay the Loan as agreed. Borra

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify theli-risk, oi reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgéage- ndhe other party {or parties)
to these agreements. These agreements may require the mortgage M
source of funds that the mortgage insurer may have available (which
Martgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Notg,
other entity, or any affiliate of any of the foregoing, may receive (directty.
from (or might be characterized as) a portion of Borrower's payments for Morh
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Furthe

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrows

(b} Any such agreements wilt not affect the rights Borrower has - if a
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ot
may include the right to receive certain disclosures, to request and obtain canceltati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, 9pd/or {0,
a refund of any Mortgage Insurance premiums that were unearned at the time of such-¢am
or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration ap
the Property, if the restoration or repair is economically feasible and Lender's security is not les
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LOAN #: 7004554
ing:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
it Leghder has had an opportunity to inspect such Property to ensure the work has been completed to
der's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
.and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or garnings on such

ue, with the excess, if any, paid to Borrower. Such Miscellaneaus Proceeds shall be
rovided for in Section 2.

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Bésfo
Inthe eventof & pa
of the Property jf

aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or [oss in value is equal to or greater
uiss secured by this Security Instrument immediately befare the partial taking,
lass Borrower and Lender otherwise agree in writing, the sums secured by
-be reduced by the amount of the Miscellaneous Proceeds multiplied by the

unt of the sums secured immediately before the partial taking, destruc-
(bjthe fair market value of the Property immediately before the partial
sny balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
ie partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower

destruction, or [0ss in %
this Security Instrument 3
following fraction: (a)
tion, or loss in valug’

In the event of a parti
of the Praperty immediatz}

If the Property is abandonéd,
Party (as defined in the next sehtamc
fails to respond to Lender within 30.day
and apply the Miscellaneous Proceed
by this Security Instrument, whether o
Barrower Miscellanecus Proceeds or ¢
Miscellanecus Proceeds.

Borrower shall be in default if any &
Lender's judgment, could result in forfeit
interest in the Praperty or rights under this 3
acceleration has occurred, reinstate as provi
dismissed with a ruling that, in Lender's judgment, pr
impairment of Lender’s interest in the Property or 1]
any award or claim for damages that are attributab
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendey Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall notoperat elease the liability of Borrower or
any Successors in Interest of Borrower. Lender shallnot be reguired ance proceedings against any
Successorin Interest of Borrower or to refuse to extend time forpayf
of the sums secured by this Securily Instrument by reason of any dgfnafid made by the original Borrower
or any Successors in [nterest of Borrower. Any forbearance by Lendel in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Barrower or in amounts iess than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability: Co-signers; Successors and Assigns’
and agrees that Borrower's obligations and liability shall be joint and se .
wha co-signs this Security Instrument but does not execute the Note (a "cG-sign
Security Instrument only 10 morigage, grant and convey the co-signer’s intef
terms of this Security Instrument; (b} is not personalty obligated to pay the sufng:
Instrument; and {(c} agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrumen
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha. ‘
obligations under this Security Instrument in writing, and is approved by Lender, shall gbtzain a
rower’s rights and benefits under this Security Instrument. Borrower shall not be releas B
obligations and fiability under this Security Instrument unless Lender agrees to such rel
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpose of protecting Lender's interest in the Property and rights under t
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.

the date the notice is given, Lender is authorized to collect
toration or repair of the Property or to the sums secured

or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender's

rity Instrument. Borrower can cure such a default and, it
i ipfl 19, by causing the action or proceeding to be
forfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender's interest in the Property

‘orvepair of the Property shall be applied

Wify, forbear or
Hithout the
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LCAN #: 7004554
ny:other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prahibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
koan is subject to a law which sets maximum loan charges, and that law is finally interpreted

mits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit: and (b) any sums already collected from Borrower which exceeded

r the Note or by making a direct payment to Borrower. If a refund reduces prmupal
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
Barrower in cannection with this Security Instrument shall be deemed to have
whien mailed by first class mail or when actually delivered to Borrower's notice
y , Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressl [
Borrower has deS|gn €d.d sybstifute notice address by notice to Lender. Borrower shall promptly notify
£ dress If Lender specifies a procedure for reporting Borrower’s change

Security Instrument shall N m- e to have been given to Lender until actually received by Lender. If
any notice required by this Sec
requirement will satisfy the corfespondin 4|rement under this Security Instrument.

16. Governing Law; Severapility; Rulés of Construction. This Security Instrument shallbe governed
by federal law and the law of the.juris in which the Property is located. Al rights and obllgauons
contained in this Security Instrumen

such silence shall not be construed as
provision or clause of this Security Inst
not affect other provisions of this Securi
conflicting provision,

#0n against agreement by contract. In the event that any
the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

include the plural and vice versa; and (c) the word
take any action. :
17. Borrower's Copy. Borrower shall be giv
18. Transfer of the Property or a Beneficial Irit
estin the Property” means any Iegal or heneficial interg;
beneficial interests transferred in a bond for deed, contraét f
agreement, the intent of which is the transfer of title by Bo
If all or any part of the Property ar any Interestin the Pro
a natural person and a beneficial interest in Borrower is sol f
caonsent, Lender may require immediate payment in full of S séoured by this Security nstrument,
hited by Applicable Law.
eration. The notice shall
ordance with Section 15
arrower fails to pay these

fthe Note and of this Security Instrument.

3orrower. As used in this Section 18, "Inter-

Progesty, including, but not limited to, those
e ristaliment sales contract or escrow

ure date to a purchaser.

yis sold c;ér tra nsferred (orif Borrower is not

provide a period of not less than 30 days from the date the notice i% given in
within which Borrower must pay all sums secured by this Security Inf?,tré,Jment
sums prior to the expiration of this period, Lender may invoke any:irém

Instrurrent without further notice or demand on Borrower,

rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify f
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (B) cures any default of any other cove
pays all BXPENSES incurred in enforcing this Security Instrument, inciuding, but nol
attorncys fees, property inspection and valuation fees, and other fees incurred for tH g,\uf‘
ing Lender's interest in the Property and rights under this Security Instrument; and (@) takes
as Lender may reasanably require to assure thal Lender’s interest in the Property ant]
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstaterment sums ar
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cg|
bank check. treasurer's check or cashier's check, provided any such check is drawn upcn

whase deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fundss
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalk

Initials:
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y pffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
f atcaleration under Section 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te-{together with this Security Instrument) can be sold ane or more times without prior notice 1o
le might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrumertt, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

by the Note purcha iess otherwise provided by the Note purchaser.

Neither Borf ‘ der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason

S used in this Section 21: (a) "Hazardous Substances" are those
i {iipstances, pollutants, or wastes by Environmental Law and
ther flammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radioactive

the following substances: gaso h@, ‘
cides and herbicides, volatile solegrm

ieptal protection; (¢} "Environmental Cleanup” includes

is located that relate to health, safety o _
#l action, as defined in Environmental Law; and {d} an

any response action, remedial action;
"Environmental Condition” means a co
Environmental Cleanup. .
Borrower shall not cause or permit the presence, use, disposal storage, or release of any Hazardous

) that s in violation of any Environmental
Law {b) which creates an Enwronmental Condmon of 1ich, due to the presence, use, or release of
a Hazardous Substance, creates a candition that a
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognizex
maintenance of the Property (including, but not limit

Borrower shall promptly give Lender written notice 6t
or ather action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Borl
mental Condition, including but not limited to, any spilling, l&:
of any Hazardous Substance, and (¢} any condition caused Ty the
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any fegioval
Hazardous Substance affecting the Property is necessary, Borrowey shall
remedial actions in accordance with Environmental Law. Nothing [
Lender for an Enviranmental Cleanup.

propriate to normal residential uses and to
dma ubstances in consumer products).
tigation, claim, demand, lawsuit
ate party involving the Property and any
er has actual knowledge (b} any Environ-

arns, or is notified by any
other remediation of any

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower;
ing Borrower's breach of any covenant or agreement in this Security’
acceleration under Section 18 unless Applicable Law provides otherw
(a) the default; {b) the action required to cure the default; {¢) a date, not-le5s |
the date the notice is given to Borrower, by which the default must be cured; s
cure the default on or before the date specified in the notice may resultin acxr:e
secured by this Security Instrument and sale of the Property at public auctiory a
than 120 days in the future. The notice shalt further inform Borrowet of the right &
acceleration, the right to bring a court action to assert the non-existence of a defau dr a
defense of Borrower to acceleration and sale, and any other matters required to ﬁclmied n the
notice by Applicable Law. If the default is not cured on or before the date speci
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any oti
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.
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-4 ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
néeof an event of default and of Lender’s election to cause the Property to be sold. Trustee and

der shall take such action regarding notice of sale and shall give such notices to Borrower and
her“persons as Applicable Law may requn’e After the time required by Applicable Law and

in one or more parcels and in any order Trustee determines. Trustee may postpone
roperty for a perlod or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

he statements made therein. Trustee shall apply the proceeds of the sale in
It expenses of the sale, including, but notlimited to, reasonable Trustee’s
all sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

Jpén payment of all sums secured by this Security Instrument, Lender shall
2roperty and shall surrender this Security Instrument and all notes evi-

warranty to the persoii onsiegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's feefor preparmg the reconveyance.
24. Substitute Truste: gerdance with Applicable Law, Lender may from time to time appoint

a successor trustee to ar 7°"frmtee a pomted hereunder who has ceased to act. Without conveyance of

the terms and covenants contained in this
ecorded with it.

NING BELOW, Borrgwer acceptsiand agrees
Securify Indtrument in any Ryder executed by Borpgwei g

:Z/uEi/ 200 (Seal)

DATE

J'é?é'PH §ToTzeT // 7
STATE OF 1’\/&6&@"2”’\

individual partylpartles d scrlbed in and who executed

and acknowledged th lgned the same as

deed, for the uses and purposes erein mentioned
GIVEN under my hand and official sealthis _ &

Notary Public in and 107 t
. Washington, residing at _
AR N ) =
Appdi "*"lﬁ“%}’ e O 0/ S/ 6 A avcia T Je
\“‘““H r

/,
S \C_)Nufu,, f\q’f;,/

i1
/'
’/

!i’i
W
f;"!
'8!

A

{/.f (5\,\_ J;’ 7() \!'3:\_\ -

a','J .-{’}\ l“\\\\ \“\,,\\A\:r\.: ‘;}.‘
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 8th day of
and is incorporated into and shall be deemed to amend and
'gage, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note
artered Bank

{the “Lender")
] the Property described in the Security Instrument and
op Rd, Mount Vernon, WA 98273.

The Property includes,

16t limited to, a parcel of land improved with a dwelling,
together with other such pa

s and.certain common areas and facilities, as described
- 'RICTIONS

(the "Declaration”).
The Property is a part of a planrs development known as Northwoods

(the"PUD"). The Property alsoinclu 4 Borrower'sinterestin the homeowners association
or equivalent entity owning or mandgipg the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th

govenanits and agreements made in the
Security Instrument, Borrower and Lendet, furtherscgvenant and agree as follows:

A. PUD Obligations. Borrower shall perfo f Borrower's obligations under the
PUD's Constituent Documents. The "Constitueri rients” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any gquivalént document which creates
the Owners Association; and (jii) any by-laws or other rules ar regulations of the Owners
Association. Borrower shall promptly pay, when duey all dues and assessments
imposed pursuant to the Constituent Documen

B. Property Insurance. So long as the Owners ipn maintains, with a
generally accepted insurance carrier, a "master” or "bla poligyinsuring the Property
which is satisfactory to Lender and which provides insufahce cavérage in the amounts
(including deductible levels), for the periods, and against ipss by-fire; hazards included
within the term “extended coverage,” and any other hazards;.incladirg, but not limited
to, earthquakes and floods, forwhich Lender requires insuraficesthen: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Len : yearly premium
installments for property insurance on the Property; and (i) Bo: s obsligation under
Section 5 to maintain property insurance coverage on the Prope sS4 >d satisfied
to the extent that the required coverage is provided by the Owniers'A t i

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided b%/ the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities oft]
proceeds payable to Borrower are hereby assigned and shall be paid to kend
shall app(lf(t e proceeds to the sums secured by the Security Instrument; whe
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions &
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender. '
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LOAN #: 7004554
D. Condemnation. The proceeds of any award or claim for damages, direct or
fitiall, payable to Borrower in connection with any condemnation or other
“any part of the Property or the common areas and faciiities of the PUD,
wyance in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
r Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
to: (i) the abapdonk termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by conderination or eminent domain; (i) any amendment to any provision of the
“Constituent Docys provision is for the express benefit of Lender; (jii) termination
of professionalmana assumptionof self-managementofthe OwnersAssociation;
or {iv) any action which woulid have the effect of rendering the public liability insurance
coverage maintained:by the Cuiners Association unacceptable to Lender.

F. Remedies. If Sorrower,dges not pay PUD dues and assessments when due,
then Lender may pay the amounts disbursed by Lender under this paragraph
F shall become additional.d wer secured by the Security Instrument. Unless
Borrower and Lender agrée terms of payment, these amounts shall bear
interest from the date of diSbur ¢nt at the Note rate and shall be payable, with
interest, upon notice from Lehder fo/Borrower requesting payment.

Security Insti
E. Lende
with Lender

Barr % and agrees to the terms and covenants

ider.

J2 083/ 1015 (Seal)
[ v DATE

Hals:
3150 1701 ™
F3150RDU 0115
F3150RLU
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'ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

bmad t

5 his 8th day of December, 2015, and is
and

ends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there
are one or more p undersigned) to secure Borrower's Note to

Peoples Bank,

("Lender”) ATy yd covering the Property described in the Security
Instrument, which is fa

In addition to the covenants ah
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
“that the Security Instrument is amended as

1. The Definitions section o Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimiand Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender,

“"MERS" is Mortgage Electronic Registration Systems, In¢. MERS is a separate
corporation that is the Nominee for Lender and is acti forLender. MERS is
organized and existing under the laws of Delaware, and h dress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, diti
Lender as Lender may from time to time direct, including but ngt'i
successor trustee, assigning, or releasing, in whole or in part this.&
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or. ap|
this Security Instrument. The term "MERS" includes any successorg &
MERS. This appointment shall inure to and bind MERS, its success(
as well as Lender, until MERS’ Nominee interest is terminated. "

the following definition:

~ "Nominee” means one designated to act for another as its represe
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
achas follows:

Instrument secures to Lender: (i} the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of

Borrower's ¢ and agreements under this Security Instrument and the Note.

For this pu# Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sa follgviing described proPerty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 29, Plat of Nort aj according to the plat thereof, recorded February
13, 2003, under Au |

Situate in Skagit County, Wa;
Lot 29 Northwoods
APN #: 4810-000-029-00

ington.

[Street][City]
WA 98273
[State] [Zip Code]

% hereafter erected on the
now or hereafter a part of
be covered by this Security
security Instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to:
“Property.”

' , designates MERS
licabl¢ Law or this Security
MEEF%-{'S s the designated

as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served

Nominee for Lender. Borrower understands and agrees a5 the designated
Nominee for Lender, has the right to exercise any or all in S granted by Borrower
to Lender, including, but not limited to, the right to foreclosg 4dnd ;g.ﬁ‘fﬁa;tha Property;

and to take any action required of Lender including, but not{
releasing this Security instrument. and substituting a succes

C. NOTICES

ited 4 signing and

Section 15 of the Security instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in confeption
Security Instrument must be in writing. Any notice to Borrower in connigtio
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice addre :
by other means. Notice to any one Borrower shall constitute notice to alt:Borreswers
unless Applicable Law expressly requires otherwise. The notice addres all &
the Property Address unless Borrower has designated a substitute notic
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Lender. Borrower shall cFrom;::utly notify Lender of Borrower's change of
Letder specifies a procedure for reporting Borrower's change of address,
1all only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at
r'notice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
a Borrower. Borrower acknowledges that any notice Borrower
‘must also be provided to MERS as Nominee for Lender until
is terminated. Anal notice provided by Borrower in connection
irpent will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
ave been given to Lender until actualgz received by Lender. If
lis-Security Instrument is also required under Applicable Law,
il will satisfy the corresponding requirement under this

address by

rovides to |

ERS' Norir
with this Se€urity
actually received by
shall not be deemg
any notice requirgg
the Applicable Law
Security Instrumen

D. SALE OF NO

Section 20 of the & instrument is amended to read as follows:

; oan Servicer; Notice of Grievance. The Note
{together with this Security Instrument) can be sold
“Borrower. Lender acknowledges that until it
interest in this Security instrument, MERS
remains the Nominee for Lendes e authority to exercise the rights of Lender. A
sale might result in a change in the ghtity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligatjons under the Note, this Security Instrument,
and Applicable Law. There also might'be one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a1 e of the Loan Servicer, Borrower
will be given written notice of the chan i ]
the new Loan Servicer, the address to whiich payments should be made and any
other information RESPA requires in conneciion-ith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa feed by a Loan Servicer other
. ing obligations to Borrower
will remain with the Loan Servicer or be transfary successor Loan Servicer
and are not assumed by the Note purchaser un
purchaser.

20.Sale of Note; C
or a partial interest in the Not
one or more times without prio
directs MERS to assign MERS

Neither Borrower nor Lender may commenceé;joi
action (as either an individual Iiti%ant or the member of &
other Earty‘s actions pursuant to this Security Instrument; or thaj ]

arty has breached any provision of, or any duty owéd,by reason of, this Security
nstrument, until such Borrower or Lender has notified th v (with such notice
given in compliance with the requirements of Section 15) lleged breach and
afforded the other party hereto a reasonable period after the’giving oFsuch notice to
take corrective action.”If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deg 16 be'reasonable
for purposes of this paragraph. The notice of acceleration and opporiLni re given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and-op iyilo take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
at arises from the

Section 24 of the Security Instrument is amended to read as follov

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
contaig | th E?S Rider.

jz/ Oﬁ/ £0] §/(Seal)

! DATE
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