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Peoples Bank
Attn: Loan Servi
P.0. Box 233
WA S
Lynden GUARDIAN NORTHWEST TITLE CO.

O3,

340409‘-)’1 -10‘35«%420 / 340408-[1133%%00

9, Township 34 North, Range 2 East; Ptn, NE NEO (aka

Assessor's Parcel o

Abbreviated Legal Descrip
Lot 1, SP# 99-0003 and

[Include lot, block and plat or section, township and rangel]

Full legal description located on page TITLED "EXHIBIT A"
wi

Title Order No.: 110366
Escrow No.: 110366
LOAN #: 7004845

e For Recording Data])

MIN 1001359-0007004845-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document “al
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasdir
are also provided in Section 18.

(A) "Security Instrument” means this document, which is;
together with all Riders to this document.

(B) "Borrower”is RONALD A. VANWAVEREN AND STA(
COUPLE.

low and other words are defined in
e of words used in this document

ember 4, 2015,
WAVEREN, A MARRIED

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste, 401, Bellingham , WA 98226.

ng under the
ddress is

(D) "Trustee” is Guardian Northwest Title Company.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be g
Borrower, which further describes the relationship between Lender and MERS, and which is incé
into and amends and supplements this Security Instrument.
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LOAN #: 7004845

Note"” means the promissory note signed by Borrower and dated December 4, 2015,

‘Note states that Borrower owes Lender THREE HUNDRED SIXTY ONE THOUSAND NINE

Hl}’NQﬁED FIFTYANDNorlootni*tt********l****************t***************
olldrs{l).S. $361,950.00 } plus interest. Borrower has promised to pay this debt in reqular

Payments and to pay the debt in full not later than January 1, 2046.

" means the property that is described below under the heading “Transfer of Rights in the

nsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
Mote, and all sums due under this Security Instrument, plus interest.

ted by Borrower [check box as applicable]:

[1 Condominium Rider [] Second Home Rider
(L] Planned Unit Development Rider  [] V.A. Rider

[ Biweekly Payment Rider

[X] Mortgage 3 Registration Systems, Inc. Rider
O] Other(s) [

(J) "Applicable Law"
ordinances and administ,

Il controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

(K) "Community Assoc
other charges that are im
association or similar org

draft, or similar paper instrum
cornputer, or magnetic tape so as’

‘is initiated through an electronic terminal, telephonic instrument,
rder, instruct, or authorize a financial institution to debit or credit an
A o, point-of-sale transfers, automated telier machine trans-
ransfers, and automated cleannghouse transfers.

."’e pF 'c ds pald ‘under the coverages described in Section 5)
; (i) condemnation or other taking of all or any part of the

for: (i} damage to, or destruction of, th
Property; (i) conveyance in lieu of conde
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurar
on, the LLoan.
{P) “Periodic Payment” means the regularly schedul
the Note, plus (ii) any amounts under Section 3 of '

fgnight be amended from time to time, or any
e ﬁubject matter. Asusedin thIS Security
g

Instrument, "RESPA” refers to all requirements and reStnctn
related mortgage loan” even if the Loan does notqualifyasa™
(R} “Successor in Interest of Borrower" means any pa

performance of Borrower's covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #: 340409-1-004-0400 / 340409-1-004-0900
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LOAN #: 7004845
currently has the address of 3729 Swan Court, Mount Vernon,
[Street] [City]
on 98273 ("Property Address”):
[Zip Code]

HER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All reptacements and additions shall
by this Security Instrument. Ali of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
"’:'Securlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

to, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument.

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
3y the Property and that the Property is unencumbered, except for encum-

nd Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
rges due under the Note. Borrower shall also pay funds for Escrow

1. Payment of Principéi;
Borrower shall pay when dué®

or thrs Securny Instrument is returre
payments due under the Note and this Sa

- {c) certified check, bank check, treasurer's check or
cashier’s check, provrded any such cheak fwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; er (gf Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated ;
15. Lender may return any payment or partial -;aayment
to bring the Loan current. Lender may accept any paymg

"payment or partial payments are insufficient
rtral payment insufficient to bring the Loan

ayments at the time such payments are
due date, then Lender need not pay inter-
wti-Borrower makes payment to bring the

or in the future against Lender shall refieve Borrower from
Security Instrument or performing the covenants and agree
2. Application of Payments or Proceeds. Except as othé
ments accepted and applied by Lender shall be applied in the follo;
under the Note; (b} principal due under the Note; (c} amounts due
be applied to each Periodic Payment in the order in which it bec

ng pay ents due under the Note and this
cirectby this Security Instrument,

d int this Section 2, all pay-

f priority (a) interest due

to reduce the principal balance of the Note.
_ If Lender receives a payment from Borrower for a delinquent Periodic |

from Borrower to the repayment of the Periodic Payments if, and to the extefi that;
paid in full. To the extent that any excess exists after the payment is applied to the &
more Periodic Payments, such excess may be applied to any late charges duegVoius
shall be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the P&ri
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment g i un
for: (a) taxes and assessments and other items which can attain priority over this Security st
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage’
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow [#&
At origination or at any time during the term of the Loan, Lender may require that Community As$ocia
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LOAN #: 7004845

. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
‘ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender walves Borrower's

orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

sed in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

g Gbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amournt
be obligated under Section 9 to repay to Lender any such amount. Lender may
)y or all Escrow ltems at any time by a notice given in accordance with Section
en, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may; a
Funds at the time specifis
under RESPA. Lender sh
estimates of expenditures of

The Funds shall b& hél

mate the amount of Funds due on the basis of current data and reasonable
iture.E scrow Items or otherwise in accordance with Applicable Law.

ttution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal

and Applicable Law permits
Applicable Law requires interest
any interest or earnings on the

ake such a charge. Unless an agreement is made in writing or
i the Funds, Lender shall not be required to pay Borrower

weizr and Lender can agree in writing, however, that interest
ive'to Borrower, without charge, an annual accounting of the

Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall notifty
Lender the amount necessary to make Ug.

defined under RESPA, Lender shall account to Bor-
PA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, bu ore than 12 monthly payments.

Upon payment in full of all sums secured by this S strument, Lender shalt promptly refund to
Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all tax:
utable to the Property which can attain priority over this'S
rents on the Property, if any, and Community Association,
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has,
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc
prevent the enforcement of the lien while those proceedings are piengin
are concluded; or (¢} secures from the holder of the lien an agreement sati
the lien to this Security Instrument. If Lender determines that any part
which can attain priority over this Security Instrument, Lender may ‘git
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate {ax verifigdtion and/or report-
ing service used by Lender in connection with this Loan. ;

5. Property Insurance. Borrower shall keep the improvements now existing o hereafter erected on
the Property insured against loss by fire, hazards included within the term “sxtended mge "and any
other hazards including, but net limited to, earthquakes and floods, for which |eng
This insurance shall be maintained in the amounts (including deductible leveis)/an
Lender requires. What Lender requires pursuant to the preceding sentences can’
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borro
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2

ier provided in Section 3,

ver this Security Instrument unless
1 Ly the lien in a manner acceptable
(b) contests the lien in good faith
ehiim. Lender’s opinion operate o
ly untit such proceedings
to Lender subordinating

imposed by the Federal Emergency ManagementAgency in connection with the review of @
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase,
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LOAN #: 7004845

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
¥ liability and might provide greater or lesser coverage than was previously in effect. Borrower
edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
(;e that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

rom the date of dishursement and shall be payable, with such interest, upon notice from
er requestlng payment.

an additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,

mortg&g@e-ahﬂ
certificates_ if Lend

shall name Lender
In the event 9%"

gagee and/or as an additional loss payee.
orrower shall give prompt notice to the insurance carrier and Lender. Lender

1.0 repair of the Property, if the restoration or repair is economically fea5|ble
lessened. During such repair and restoration period, Lender shall have the
i until Lender has had an opporlunlty to lnspect such Property to

x on such insurance proceeds, Lender shall not be reqwred to
such proceeds. Fees for public adjusters, or other third parties,
#id out of the insurance proceeds and shall be the sole obligation of

Borrower. If the restoration or reﬁml
the insurance proceeds shall be agpl
then due, with the excess, if any, paid to Ba
provided for in Section 2,

If Borrower abandons the Property; Liendgt
claim and related matters. If Borrower dg

sums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

ay file, negotiate and settle any avaifable insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to settte a ci )en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns o Lender (a),Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Ripte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refurid ‘of unearned premiums paid by Borrower)
under all insurance policies covering the Property, ipSafdr as'stch rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds either {o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instn, snhether or not then due.

6. Occupancy. Borrowershall occupy, establish, m‘i’” k_rtyas Borrower's principalresidence
_ontlnue to occupy the Property as

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

destroy, damage or impair the Property, allow the Property to dé
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its cog

consent gave materially false, misleading, or inaccurate information or statements to tesder<o
provide Lender with material information} in connection W|th the Loan. Material represen ’

If {a) Borrower fails to perform the covenants and agreements contained in this Security Inststimy
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forf

\
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LOAN #: 7004845
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

:} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Ju! pi’“ ate to protect Lender’s interest in the Property and rights under this Security Instrument, including
Olgcling and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
s caninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Securlty Instrument, lncludmg its secured position in a bankruptcy

T,

disbursement and=
payment.

on a leasehold, Borrower shall comply with all the provisions of the lease.
2 leasehold estate and interests herein conveyed or terminate or cancel

ired to maintain the Mortgage insurance in effect. If, for any reason
isx;gd by Lender ceases to be available from the mortgage insurer

lor ggﬂge Insurance, Borrower shall pay the premiums required to obtaln
the Mqﬂgage Insurance previously in effect, at a cost substantially

ments toward the premiums ft
coverage substantially equivaleg
equivalent to the cost to Borrowas
gage insurer selected by Lender. |
Borrower shall continue to pay to L&
when the insurance coverage ceased to

equivalent Montgage Insurance coverage is not available,
ount of the separately designated payments that were due
in effegt:Lender will accept, use and retain these paymments as
a non-refundable loss reserve in lieu of Merngade Msurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is  paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such Ios$ Serve, Lender can ho longer require loss reserve payments
if Mortgage Insurance coverage {in the amornt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morlge‘ge Insuragte: If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregitqahaie separately designated payments toward
| p& premiums required to maintain Mortgage
until Lender's requirernent for Morigage

he Note) for certain losses it may
arty to the Mortgage Insurance.
orce from time to time, and may
reduce losses, These agreements
' dithe other party (or partles)
© fake payments using any
de funds obtained from

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify t

to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums). \
As a result of these agreements, Lender, any purchaser of the Note
other entity, or any affiliate of any of the foregoing, may receive (directly &t i
from (or might be characterized as) a portion of Borrower's paymenits for Maitgage Insyrance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. Ifist
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i

Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally, and/o
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hel
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ¢ 241
the Property, if the restoration or repair is economically feasible and Lender’s security is not l&Ssered
--—:
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LOAN #: 7004845
ririg such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is

shall he apph
if any, pare;_i‘

secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
L.amount of the sums secured immediately before the partial taking, destruc-
£ the fair market vatue of the Property immediately before the partial
‘Any balance shall be paid to Borrower.

ialiaking, destruction, or loss in value of the Property inwhich the fair market value
before the partial taking, destruction, or loss in value is less than the amount

this Securlty Insfrumen‘t 8h
following fraction: (a )theto
tion, or loss in value divitled’

and Lender otherwise agre'

Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w

t the sums are then due.

Party (as defined in the next serte offers to make an award o settle a claim for damages, Borrower
fails to respond to Lender within the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proces restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ‘not:then ¢ Ug. “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party-a geinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any action’or proceeding, whether civil or criminai, is begun that, in
Lender's judgment, could result in forfeitdre,of the Property or other material impairment of Lender’s
interest in the Property or rights under this S urity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectios™19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p &5 forfeiture of the Property or other material
impairment of Lender's interest in the Property or righits-dnder this Security Instrument. The proceeds of
any award or claim for damages that are attributab#® tg'the impajrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By LenderNot a W

r. Extension of the time for pay-
ity Instrument granted by Lender to

o,felease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be regyire 1ce proceedings against any

Successor in Interest of Borrower or to refuse to extend time for’

by the original Borrower
ing any right or remedy

in Interest of Borrower or |n amounts less than the amount then due;:
the exercise of any right or remedy

ver, any Borrower
who co-signs this Securlty Instrument but does not execute the Note (a "CORSION r) a) i§co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in '

terms of this Security Instrument; (b} is not personally obligated to pay the sums se¢
Instrument; and (c) agrees that Lender and any other Borrower can agree to exter
make any accommodations with regard to the terms of this Security Instrumentdr
co-sigher’s consent.

covenants and agreements of this Security instrument shall bind (except as pravided in S 3
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiériw)
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thig'Securit
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. i
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LOAN #: 7004845

vy other fees, the absence of express autharity in this Security Instrument to charge a specific fee to

tower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

i are"@xpressly prohibited by this Security Instrument or by Applicable Law.

if e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

interest or other loan charges collected or to be collected in connection with the Loan exceed

o tteddimits, then: (@) any such foan charge shall be reduced by the amount necessary to reduce
e herge th th

rovided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

stitute notice address by notice to Lender. Borrower shall promptly notify
address. If Lender specifies a procedure for reporting Borrower's change

16. Governlng Law; Severals
by federal law and the law of thes
comtained in this Security Instrum ‘
Applicable Law might explicitly or imph i pariies o agree by contract or it might be silen, but

1 against agreement by contract. In the event that any

provision or clause of this Security Instrti=
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (

include the plural and vice versa; and (c) the word "m
take any action.
17. Borrower's Copy. Borrower shall be giver

5 sole discretion without any obligation to

he Note and of this Securily Instrument.
rrower. As used in this Section 18, "Inter-

pratly, including, but not limited to, those
tallment sales contract or escrow
]_ure date to a purchaser.

beneficial interests transferred in a bond for deed cont
agreement, the intent of which is the transfer of title by Borr

However this option shall not be exercised by Lender if such éﬁtem
If Lender exercises this option, Lender shall give Borrower no 3

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen

Security Instrument (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Th
Borrower: (a) pays Lender all sums which then would be due under this Sec

as Lender may reasonably require to assure that Lender's interest in the Property and rigf
Security Instrument, and Borrower's obligation to pay the sums secured by this Security fst
continue unchanged. Lender may require that Borrower pay such reinstatement sums arig gxpesse
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceﬁ"ﬁed ck
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon aiinst
whase deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundsfra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaif
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LOAN #: 7004845

ly £ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

celeration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

te (together with this Security Instrument) can be sold one or more times without prior notice to

eﬂLAgaIe might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
due under the Note and this Security Instrument and performs other mortgage loan servicing

by the Note purchas #
Nelther Borrow

ss otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party’s actions pursuant to this Security

‘qu1rements of Section 15) of such alleged breach and afforded the other
iod-after the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be

tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de isfy.the notice and opportunity to take corrective action provisions of

this Section 20.

Is containing asbestos or formaldehyde, and radioactive
eralj laws and Iaws of the jurisdiction where the Property

Environmental Cleanup.
Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affeci*ﬂg the Propé
Law, (b) which creates an Environmental Condition, or,
a Hazardous Substance, creates a condition that adwérsély a
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognizet
maintenance of the Property {including, but not limite
Borrower shall promptly give Lender written notice 6f (a
or other action by any governmental or regulatory agency o private involving the Property and any
Hazardous Substance or Environmental Law of which Bortower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, Ieaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused By Wi présence., use or release of a Hazard-
ous Substance which adversely affects the value of the Property: rower ieams, or is notified by any
governmental or regulatory authority, or any private party, that any:resnoval or, other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hérein shail create any obligation on
Lender for an Environmental Cleanup.

[ h due to the presence, use, or release of
ts the value of the Property. The preced-
grage on the Property of small quantities of
yropriate to normal residential uses and to
ubstances in consumer products).
stigation, claim, demand, lawsuit

defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Appllcable Law. the default is not cured on or before the date specifi

permitted by Appllcabte Law. Lender shall be entitled to collect all expenses incurred |
the remedies provided in this Section 22, including, but not limited to, reasonable attorn s
and costs of title evidence.

Initials: =<7
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LOAN #: 7004845

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ange of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Ades"shall take such action regarding notice of sale and shall give such notices to Borrower and
ef persons as Applicable Law may require. After the time required by Applicable Law and
iblication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
égion to the highest bidder at the time and place and under the terms designated in the

iver to the purchaser Trustee’s deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in

Il sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

ayment of all sums secured by this Security Instrument, Lender shalt
Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without

stee By a@ted hereunder who has ceased to act. Without conveyance of
the Property, the successordriise hﬁll
herein and by Applicable Law
25. Use of Property. The Propetty 13 natused principally for agricuitural purposes.
26. Attorneys’ Fees. Lend J. A ed to recover its reasonable attorneys’ fees and costs in
any actlon or proceeding to constr any term of this Security instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

FMIENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

; the terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts:
Security Instrument and in any Rider executed by Borrgi

(275 ST (sea

DATE

RONALD A. VANWAVEREN

smg S. VANWAVEREN

Y
Initiatgt 2~ O
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COUNTY OF -§‘r<agi t  ss:

y personally appeared before me RONALD A. VANWAVEREN AND STACEY S.
N _t¢.me known to be the individual party/parties described in and who executed
foregoing instrument, and acknowledged that helshel signed the same as

voluntary act and deed, for uses and purposes therein mentioned.
yhand and official seal this %" day of [ Jﬁ( Embey ,a{ 15,

AT oLl
otary Publiclh and for the State of
Washington, residing at M QUNT VernoM

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Carolyn Lloy

NMLS ID: 437364 PUBLIC

06-23-2018

Initials: =
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Exhibit A

of the Northeast 1!4:"'
appears on said Shé

§w n Court (Private}.

Situate in the County of Skagit, 3tate of Washington.
Section 9, Township 34 North, Range 2 East; Ptn, NE NEO (aka Lot 1, SP# 99-0003 and 1/4
interest in Tr.A)

GDEXA 0100
WAEDEED
45 08:43 AM PST
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MIN: 1001359-0007004845-6

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

3E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

nade this 4th day of December, 2015, and is
|'"amends and supplements the Deed of Trust (the "Security
me date given by the undersigned (the "Borrower,"” whether there
‘wndersigned) to secure Borrower's Note to

*hartered Bank

incorporated i
Instrument”) of ¢
are one or more p
Peoples Bank, a Stx

("Lender”) of the sa
Instrument, which is |

3729 Swan Court, Moun:

2 date and covering the Property described in the Security
d

, WA 98273,

In addition to the covenants n@i
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrum m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting-soie
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but
successor trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary or-ag[
this Security Instrument. The term "MERS” includes any successors
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

of Lender. MERS is
ddress and telephone
) 679-MERS. MERS is

ies’arid @bligations of
ppointing a

2. The Definitions section of the Security Instrument is further am
the following definition:

_ . "Nominee” means one designated to act for another as its represenial
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . =P
Form 3158 04/2014 Initials; -~
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LOAN #: 7004845
" TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
ad as follows:

eculity instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ‘extensions and modifications of the Note; and {ii) the performance of
Borrower's coverants. and agreements under this Security instrument and the Note.
For this urFo awer irrevocably grants and conveys to Trustee, in trust, with
power of sale, | ng described prcEPerty locatedinthe

County : Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE "EXHIBIT A", HED HERETO AND MADE A PART HEREOF.

APN #: 340409-1-01 00 /340409-1-004-0900

which currently bas the address of _ 9 Swan Court, Mount Vernon,
[Street][City]

WA 98273 ("Property Ad

[State] (Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred t
"Property.”

r hereafter erected on the
> now or hereafter a part of
e covered by this Security
security Instrument as the

Lender, as the beneficiary under this Security §
as the Nominee for Lender. Any notice required by Applicable;Law or this Security
instrument to be served on Lender must be served 'on MERS~as the designated
Nominee for Lender. Borrower understands and agrees that MERS; as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclo the Property;
and to take any action required of Lender including, but not 55igning and
releasing this Security Instrument, and substituting a succes

C. NOTICES

designates MERS

15. Notices. All notices given by Borrower or Lender in connggtion
Security Instrument must be in writing. Any notice to Borrower in connécti
Security Instrument shall be deemed to have been given to Borrower i
by first class mail or when actually delivered to Borrower's notice addres
by other means. Notice to any one Borrower shall constitute notice to all*Bi
unless Applicable Law expressly requires otherwise, The notice address:
the Property Address unless Borrower has designated a substitute notice &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT =t
Form 3158 04/2014 Initials: ~
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LOAN #: 7004845

Lender. Borrower shall promptly notify Lender of Borrower’s change of
nder specifies a procedure for reporting Borrower's change of address,
er.shall only report a change of address through that specified procedure.
e.HAly one designated notice address under this Security Instrument at
rnotice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
)y Borrower. Borrower acknowledges that any notice Borrower
must also be provided to MERS as Nominee for Lender until
stis terminated. Any notice provided by Borrower in connection
nstrument will not be deemed to have been given to MERS until
é; MERS, Any notice in connection with this Security Instrument
ave been given to Lender until actually received by Lender. If
any notice require
the Applicable La
Security Instrument. :

address*by natic
rovides to Lend
ERS'Noming
with this Sec!
actually received
shall not be deeme

Security Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

20. Sale of Note; Chany
or a partial interest in the Ngote
one or more times without prio
directs MERS to assign MERS

an Servicer; Notice of Grievance. The Note
gther with this Security Instrument) can be sold
orrower. Lender acknowledges that until it
rieg interest in this Security Instrument, MERS
remains the Nominee for Lend # the authority to exercise the rights of Lender, A
sale might result in a change in ortity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migtit-he one gt 'more changes of the Loan Servicer
unrelated to a saie of the Note. If there is ge of the Loan Servicer, Borrower
will be given written notice of the chang ch will state the name and address of
the new Loan Servicer, the address to whi iyments should be made and any
other information RESPA requires in con -with a notice of transfer of servicing.
If the Note is sold and thereafter the Loar ervited by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sérvicing obligations to Borrower
will remain with the Loan Servicer or be transferfed to. a successor Loan Servicer
and are not assumed by the Note purchaser urjess otherwise provided by the Note
purchaser. |

Neither Borrower nor Lender may commence
action (as either an individual litigant or the member of ; hat arises from the
other Earty's actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owe reasdn of, this Security
nstrument, until such Borrower or Lender has notified the-ethier party (with such notice
given in compliance with the requirements of Section 15} of aYle, ed breach and
afforded the other party hereto a reasonable period after the giving-l.such notice to
take corrective action. If Applicable Law provides a time perio
before certain action can be taken, that time period will be deg
for purposes of this paragraph. The notice of acceleration and opporty
to Borrower pursuant to Section 22 and the notice of acceleratios
pursuant to Section 18 shall be deemed to satisfy the notice and®
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Jjoined to any judicial

cure given
o-Borrower

Section 24 of the Security Instrument is amended to read as follof

24. Substitute Trustee. In accordance with Applicable Law, Lender.6r M
may from time to time appoint a successor trustee to any Trustee appointed ‘
who has ceased to act. Without conveyance of the Property, the successor,
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LOAN #: 7004845
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

(Seal)

EREN, DATE

e
4—'3 z (S (Seal)
DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
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Exhibit A

ty Short Plat #99-0003, recorded November 1, 1999 under Skagit County

Auditor's Fi e} 9911010122, being a portion of the Southeast 1/4 of the Northeast 1/4 of

the Nortt

Individed I/4th interest in the following described tract:
yrt Plat No. 99-0003, approved October 28,1999 and recorded

Situate in the County of
Section 9, Township 34N
interest in Tr.A})

agit, 3tate of Washington.
rth, Range 2 East; Ptn, NE NEO (aka Lot 1, SP# 99-0003 and 1/4
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