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DEED OF TRUST

DATE: December

Reference # (if applica 08483 | 153841-OAE Additional on page
Grantor(s): :
1. LaLone, Nao
2. Lalone, Todd® .
Land Title and Escrow
Grantee(s) :
1. ISLANDERS BANK
2. Land Title Company of bunty, Trustee
Legal Description: Lot 25, Madron
Additional on page 2

Assessor's Tax Parcel [D#: P67339

THIS DEED OF TRUST is dated December 7, 204
LalLone, husband and wife, whose address is |
("Grantor"); ISLANDERS BANK, whose maiting address is
PO Box 909, Friday Harbor, WA 98250 (référred .t
sometimes as "Beneficiary"); and Land Title Compa
is PO Box 445, Burlington, WA 98233 (referred to bél

ong Todd J Laione and Naomi M
th St NW, Stanwood, WA 98292
riday Harbor Branch, 225 Blair St,
elow sometimes as "Lender” and
kagit.
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
ascribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights

Aities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ut limitation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property™)

ASHINGTON," as per plat recorded in Volume 8 of Plats, page 486,
ty, Washington.

The Real Property ori
98221. The Real Props ax identification number is P67339.

Grantor hereby assigns L s ' nder, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. Asgf recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be ed and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to oollect profits, which ficense may be revoked at Lender's option and shall be
5, or part of the Indebtedness. In addition, Grantor grants to Lender a

e provided in this Deed of Trusi, Grantor shall pay to Lender all
come due, and shall strictly and in a timely manner perform all of
ig the Related Documents.

amounts secured by this Deed of Trust™as
Grantor's obligations under the Note, this Des

POSSESSION AND MAINTENANCE OF THE
Property shall be governed by the following pi

Possesslon and Use. Until the occurrence’ ofén Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate d¢ fpanage the Property; and (3) collect the Rents from the Property
(this privilege is a ficense from Lender to Grantar automatically revoked upon default). The following provisions
relate to the use of the Property or to other limijtati Rioperty. The Real Property is not used ptincipally
for agricultural purposes.

Duty to Maintain. Granlor shall maintain the F’rnpert 5 condition and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, condu
stripping of or waste on or to the Property or any po
foregoing, Grantor will not remave, or grant to any othe

nuisance nor commit, permit, or suffar any
perty. Without limiting the generality of the
emove, any timber, minerals {including

Removal of Improvements. Grantor shall not demelish or ra
without Lender's prior written consent. As a condition to the
Grantor to make arrangements satisfactory to Lender to replace
equal value.

roverments from the Real Property
Improvements, Lender may require
ents with Improvements of at least

reasonable times to attend fo Lender's interests and to inspect‘
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall prom _ytl

in affect, of all governmental authorities applicable to the use or occupancy ]
in good faith any such law, ordinance, or regulation and withhold complian
appropriate appeals, so long as Grantor has notified Lender in writing prior to domg
sole opinion, Lender's interests in the Property are not jeopardized. Lender may yeg;’unre G
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's in ’

Grantor may contest
i ny proceedlng including

rs

Duty to Protect. Grantor agrees neither to abanden or leave unattended the Prop
acts, in addition to those acts set forth abave in this section, which from the characte
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediats

sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Notg
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, up T
without Lender's priar written consent, of all or any part of the Real Property, or any interest in %
"sale or transfer means the conveyance of Real Property or any right, title or interest in the Real,

land contract contract for deed leasshold interest with a term greater than three (3) years Iease—optlon won
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Prabe
other method of conveyance of an interest in the Real Property. Howevar, this option shall not be exerci
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assesis
charges (including water and sewer), fines and impositions levied against or on account of the Property, and sha
pay when due all claims for work done on or for services rendered or material furnished to the Property. Gran
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deedit
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed &
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test. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
he obligation to pay, s long as Lender's interest in the Property is not jeopardized. If a lien arises or

ity bond furnished in the contest proceedings.

1 srantor shalt upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments a Y Aauthorize the appropriate governmental official to deliver to Lender at any time a written

statement of th

Trust.

Maintenance of Insuran
coverage endorsements gment, basis for the full insurable value covering all improvements on the Real
pplication of any coinsurance clause, and with a standard mortgagee
ich other hazard and liability insurance as Lender may reascnably require,
s, coverages and basis reasonably acceptable to Lender and issued by a
Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the poilmes urance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled out at least ten {10) days prior written notice to Lender. Each
insurance policy also shall include:an g mént providing that coverage in favor of Lender will not be impaired
in any way by any act, omission ordefaui o Grantor or any other person. Should the Real Praperiy be located in
an area designated by the Administrato i esel Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and mai : F jood Insurance, if available, within 45 days after nolice is
given by Lender that the Property is lo ‘
the Ivan and any prior liens on the prog seagring the loan, up to lhe maximum policy limits set under the
i ise required by Lender, and to maintain such insurance for the term

clause in favor of Lender, |
Policies shall be wntten in

electlon receive and retain the proceeds of any insurg
Indebtednass, payment of any lien affecting the Property,
elects to apply the proceeds to restoration and repair
Improvements in a manner satisfactory to Lender. (
or reimburse Grantor from the proceeds for the reasonabl
under this Deed of Trust. Any proceeds which have n :
which Lender has not committed 1o the repair or restoration of ths P.%#My ‘shall be used first to pay any amount
owing to Lender under this Desd of Trust, then to pay accrued rist, and the remainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender holds any p eds after payment in full of the
Indebtedness, such proceeds shall be paid without interest to Gran r's interests may appear.

TAX AND INSURANCE RESERVES. Sub_ject_ to any limitations and

pply the proceeds to the reduction of the
oration and repair of the Property. If Lender
repair or replace the damaged or destroyed
satisfactory proof of such expendlture pay
repalr or restoratmn if Grantor is not in default

insurance premiums, which reserves shall be created by an initial dép
payments at such other interval as payments under the Note may be dus, of ali i asti : by Lender to be sufﬁclent

Lender shall have the rlght to draw upon the reserve funds to pay such itens
determine the validity or accuracy of any item before paying it. Nothing in the

Il not be required to
T "sl shall be construed as

do or omit to do with respect to the reserve account. Subject to any limitations s
funds disclose a shortage or deficiency, Grantor shall pay such shortage or deficienc
discovers that the paymenls into the reserve account have produced a surplus beyon
paid from the reserve funds by more than the cushion permitted by applicable law, but
been recsived within 30 days of the payment due date, Lender may retain the excess funds
account are hereby pledged lo further secure the Indebtedness, and Lender is hereby authorize
such amounts on the indebtedness upon the occurrence of an Event of Default. Lender shall
interest or earnings on the reserve funds unless required by law or agreed to by Lender in writifs]
the reserve funds in trust for Grantor, and Lender is not Granior's agent for payment of the
required to be paid by Grantor,

LENDER'S EXPENDITURES. {f Grantor fails (A) to keep the Property free of all taxes, lien
encumbrances, and other claims, {B) to provide any required insurance on the Property, or (C) to r
Property then Lender may do so. If any action or proceeding is commenced that would materially sffeg

then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date &
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) beipayab
demand; (B} be added to the balance of the Note and be apportioned among and be payable with any
payments to become due during either (1} the term of any applicable insurance policy; or (2) the remaining terry
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Be#
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to a
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by Len
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.
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W, RRAWY‘? EFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

le. Gi %cr warrants that: (a} Grantor holds good and marketable title of record to the F'roperty in fee simple,

r;se policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
£ Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

ybject to the exception in the paragraph above, Grantor warrants and will forever defend the
[ ainst the fawful claims of all persons. In the event any action or proceeding is commenced
titke or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
e. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
ing and to be represented in the proceeding by counsel of Lender's own choice, and
1o be delivered, to Lender such instruments as Lender may request from time to time

existing applicable laws,

Survival of Promises
survive the executi
and effect until suchmﬂ"‘le
CONDEMNATION. The follo

Proceedings. If any pro
Grantor shall promptly t

indebtedness is pald in full.

slating to condemnation praceedings are a part of this Deed of Trust:

5 _‘ndemnallon is filed, Grantor shall promptly notify Lender in writing, and

“may be necessary to defend the action and obtain the award. Grantor
may be the nominal party i) st G , but Lender shall be entitied to participate in the proceading and to be
rapresented in the proceedifiy o nsﬁ‘T of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such dstruments and documentation as may be requested by Lender from time to
time to permit such participatios

I

Application of Net Proceeds, ;
i i tion, Lender may at its election require that all or any portion of the
debtedness or the repair or restoration of the Property The net

Current Taxes, Fees and Charges. Upon re:
this Deed of Trust and take whatever other
the Real Property. Granter shall reimburse L

Taxes. The followmg shall constitute taxes to which #it sectlo applies: (1) a speclf' ¢ {ax upon this type of
Deed of Trust or upon all or any part of the Indehterd : jy this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to dedugtfom pajménts on the Indebtedness secured by this type
of Dead of Trust (3) a tax on this type uf Deed of Frust c%%a;ag' hie against the Lender or the holder of the Note:;

Grantor.

Subsequent Taxes. If any tax to which this section applies is: cted subsaquent to the date of this Deed of
Trust, this event shall have the same effect as an Event of hder may exercise any or all of its
available remedies for an Event of Default as provided below - either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above and Llens section and deposits with

security agreement are a part of this Deed of Trust:
Securlty Agreement This instrument shall constltute a Security Agre

as amended from tlme to time.

Security Interest. Upon request by Lender, Grantor shall take whatever actib
and continue Lender's security interest in the Personal Property. In addition to res

counterparts, copies or reproductions of this Deed of Trust as a financing stats
Lender for all expenses incurred in perfecting or continuing this security interest. ™,
remove, sever or detach the Personal Property from the Property. Upon default:.Gr

Personal Property not affixed to the Property in a manner and at a place reascnably cony
Lender and make it available to Lender within three (3) days after receipt of written demia
extent permitted by applicable law.

Addresses. The mailing addresses of Grantoer (debtor) and Lender (secured party} fro
concerning the security interest granted by this Deed of Trust may be obtained (sach as ref
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthe
attorney-in-fact are a part of this Deed of Trust:

Grantor and
to the

deliver, or will cause to be made, executed or delivered, to Lender or to Lender's desrgnee and whe
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in

agreements, financing statements, continuation statements, instruments of further assurance, cerlifica
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, c
perfect, continue, or praserve (1) Grantor's obligations under the MNote, this Deed of Trust, and the Helatas
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on t
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to 4
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with tig’
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ferred to in this paragraph.

act. I Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
» name of Grantor and at Grantor's expense. For such purposes, Grantor hareby irravocably appoints
rantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
9 paragraph.

. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
r ynder this Deed of Trust, Lender shall execute and delwer to Trustee a request for full

g Le ar's secyrity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
‘Oy 4 pliaable Iaw The grantee in any reconveyance may be described as the ’ person Qr persons

legally entitled thereto’;

truthfulness of any suth

o make any payment when due under the indebtedness.

aks any promise made to Lender or fails to perform promptly at the time and
Deed of Trust or in any agreement related to this Deed of Trust.

to cor‘t;ﬁiy with any other term, obligation, covenant or condition contained in this

Compliance Default. =
any of the Related Documants.

Deed of Trust, the Nots

Default on Other Payme
for taxes or insurance, or’

False Statements. Any reprissari

the time made or furnished.

Defective Collateralization. This Desd
effect (including failure of any col al al
time and for any reason.

Death or Insclvency. The death of any
part of Grantor's property, any assign
commencement of any proceading under’g

Taking of the Property. Any creditor or fimental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a . This includes taking of, garnishing of or levying on Grantor's
accounts with Lender. However, if Grantor msp.autes in good faith wheiher the clalm on which the taking of the
Property is based is valid or reasonable, and ;

Lender with monies or a surety bond satisfactoriio Lender t
apply.

Breach of Other Agreement. Any breach by Grantor u

Lender that is not ramedied within any grace period +
concerning any indebtedness or other cbligation of Gral

Events Affecting Guarantor. Any of the preceding eventy otilrs avith-reaspect to any guarantor, endorser, surety,
or accommadation party of any of the Indebtedness or any-gu: ser, surety, or accormnmodation party
dies or becomes incompetent, or revokes or disputes the wvali liability under, any Guaranty of the
Indebledness.

Right to Cure.

If any default, other than a default in payment, is

: {1} cures the default within
initiates steps which Lender
ntim_!as and completes all

reasonable and necessary steps sufficient to produce compliance as soon
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under th

Election of Remedies. All of Lender's rights and remedies will be cumuial
together. An election by Lender to choose any one remedy will not bar Len
Lender decides to spend money or to perform any of Grantor's obligations under tt

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall ha
power of sale and to foreclose by notice and sale, and Lender shall have the right,
foreclosure, in sither case in accordance with and to the full extent provided by applicable la

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall ha
remedies of a secured party under the Uniform Commercial Code.

Caollect Rents. Lender shall have the right, without notice to Grantor to take possession ofsind
Property and collect the Rents, including amounts past due and unpaid, and apply the net proce
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requirg
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents a
Lender, then Grantor irrevocably designates Lender as Grantor's atiomey-in-fact to endorse instruments
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments:
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paywrient

made, whether or not any proper grounds for the demand existed. Lender may exercise its rights ung
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all er any part
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pend
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost’s
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e-f6Ceiyership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided

iant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
fe, riental for the use of the Property, or (2) vacate the Property immedialely upon the demand of

Notice of Sale.
Property or of,
made. Reag ha

give Grantor reasonable netice of the time and place of any public sale of the Personat
hich any private sale or other intended disposition of the Personal Property is to be
Il mean notice given at least ten (10) days before the time of the sale or disposition.

she gxtent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalle ‘exercising its rights and remedies, the Trustee or Lender shali be free to sell all or any
d F§&parately, in one sale or by separate sales. Lender shall be entitled to bid at any

Attorneys' Fees; Expen
Trust, Lender shall be e
and upon any appeal.

interest at the Note rate from the gdte of the expendlture until repaid. Expenses covered by this paragraph include,
without limitation, however su imils under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not the uding attormeys' fees and expenses for bankruptcy proceedings
{including efforts to modify or va glic stay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost of se: @5, abtaining title reports {including foreclosure reports), surveyors'
faes for the Trustee, to the extent permitted by applicable law,

Grantor also will pay any court costs, in her surms provided by law.

Rights of Trustee. Trustee shall have all.

POWERS AND OBLIGATIONS OF TRUSTEE. ¥
(pursuant to Lender's instructions} are part of t

and duties of Lender as set forth in this section.

wing provisions relating to the powers and obligations of Trustee
d of Trust:

ustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Préperty upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Brd i  the dedication of streets or other rights to the
public; (b) join in granting any easement or creatmg any rictiont on the Real Property; and (c) join in any
subaordination or other agreement affecting this Deed of Trust ¢ interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated, her party of a pending sale under any other
trust deed or lien, or of any action or proceeding i i Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or procetding is tougght by Trustee,

Powers of Trustee. In addition to all poweré

Trustee. Trusiee shall meet all qualifications required f
and remedies set forth above, with respect to all or any part o
foreclose by nofice and sale, and Lender wili have the right to

&pplicable law. In addition to the rights
Frijperly, the Trustee shall have the right to
ose by Judicial foreclosure, in either case in

matters required by state law, the names of the original Lender Tru and Buwntcr the book and page or the
Auditor's File Number where this Deed of Trust is recorded, and the nama aid addfess of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or fuccessors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the ti duties conferrgd upon the
Trustee in this Deed of Trust and by applicable law. This procedure for pddtee shall govem {0 the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law,
any notice reguired to be given under this Deed of Trust, including without limitatio.
notice of sale shall be given in writing, and shall be effective when actually deliver
lelefacsimile (unless otherwise required by law}, when deposited with a naticnally re:
mailed, when deposited in the United States mail, as first class, certified or registerad my
the addresses shown near the beginning of this Deed of Trust. All copies of notices of forg
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as show
this Deed of Trust. Any person may change his or her address for notices under this Deed ﬁf

Jof gqven in another manner,

#&f default and any
ally received by
courier, or, if
directed to

address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantar!
Subject to applicable law, and except for nofice required or alfowed by law to be given in anoth
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to
be Grantor's responsibility to telf the others of the notice from Lender.

MISCELLANEOLUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:
Amendments What is written in this Deed of Trust and in the Related Documents is Grantor's

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written cons
of Lender.
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y federal law, the laws of the State of Washington without regard to its conflicts of faw provisions.
Trust has been accepted by Lender in the State of Washington.

or shall mean each and every Grantor. This means that each Grantor signing below is
igations in this Dead of Trust.

Lender has gl\}e
mean Grantor
that if_Lender.

rlght If Lender does agree in writing to give up one of Lender's rights, that does not
to comply with the other provisions of this Deed of Trust. Grantor also understands
a request, that does not mean that Grantor will not have to get Lender's consent
again. Grantor turther understands that just because Lender consents to one or
hat does not mean Lender will be required to consent to any of Grantor's future

invalid or unenforceable.

Successors and Assigns! Subject t¢f any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall b blndlng tgon and inure to the benefit of the partles. thelr SUCCesSors and assigns. |If

Borrower. The word "Borrower’ means,
co-makers signing the Note and all their suge®sgdrs and assigns.

Deed of Trust. The words "Daed of Trust

ean this Deed of Trust among Grantor, Lender, and Trustee, and

Rents.

Event of Default. The words “Event of Default"
the events of default section of this Deed of Trust.

Guaranty. The word "Guaranty” means the guaranty fi'g
Lender, including without limitation a guaranty of all or p.

Improvements. The word "Improvements” means all extyti : mprovements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, fe atg and other construction on the Real
Property.

Indebtedness. The word "Indebtedness” means all principal,
payable under the Note or Related Documents, together with
consolidations of and substitutions for the Note or Related Docum 3
Lender to discharge Grantor's obligations or expenses incurred by :
obligations under this Deed of Trust, together with interest on such amoun a provid

Lender. The word "Lender” means ISLANDERS BANK, its successors g&a ¢ assign
assigns" mean any person or company that acquires any interest in the N

Note. The word "Mote" means the promissory note dated December
amount of $225,000.00 from Grantor to Lender, together with all r
of, refinancings of, consolidations of, and subslitutions for the promissory not
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Persenal Property” mean all equipment, fixtures
property now or hereafter owned by Grantor, and now or hereafter attached
together with all accessions, parts, and additions to, all replacements of, and all™
property; and together with all issues and prefits thereon and proceeds (including wi
proceeds and refunds of premiums) from any sale or other disposition of the Property,

Real Property. The words "Real Property” mean thea real property, interests and rights, as
Deed of Trust.

Related Documents. The words "Related Documents™ mean all promissory notes, credi
agreements, security agreements, morigages, deeds of trust, security deeds, collateral mortgdges, ¢
instrurents, agreements and documents, whather now or hereafter existing, executed in conngégti
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Cioe me 1
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaliies,'
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing address is PO Bpx 44
Burlington, WA 88233 and any substitute or successor trustees.

SERVICING NOTICE. Grantor is hereby nofified that the servicing for the lpan is subject to sale, transfer,
assignment. If and when the servicing is sold, transferred or assigned, the purchasing servicing agent is required
provide noftification to Grantor.
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who executed the Deed of Trust, am:
and deed, for the uses and purposes

Given undelj,fmr hand and offitial seal t= day of I M zogé/
. :" 11 ¥ .

5 ,/'l B .
By i /" /Y L{%p e S Residing at _/77 .f‘ ygf’“’u’l"

Notary Public in and M]e‘St?ﬂ)of gﬂdjld

My commission expires .2 — / 5

Originator Names and Nationwide Mortgage Li
Organization; |SLANDERS BANK

Individual: AJ Tokunaga

To: , Trustee

The undersigned is the legal owner and holder of all indebtledness secured
requested, upon payment of all sums owing to you, to reconvey without war|
right, tithe and interest now held by you under the Deed of Trust.
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