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P.0. Box 300 *
Cincinnati Ohio

Grantor(s) See GRANTOR balg
Grantee(s) U.S. Bank National /
Legal Description L

1. DATE AND PARTIES. The date of this Deed of Trust (Security Ingtrudnient) is,. . 110072070,

ENTIRE PROFPERTY
O T checked, refer to the attached Addendum incorporated herein, for additional Grar
signatures and acknowledgments.

Trustee US Bank Trust Compar
National Association
111 SW 5th Ave.

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST Portland, OR 97204 age]
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STEE:
J'S Bank Trust Company, Natlonal Assocnatlon

?ﬁi{l valuable consideration, the receipt and sufficiency of which is

red Debt (defined below) and Grantor's performance under this

bly grants, conveys and sells to Trustee, in trust for the benefit of
wing described property:

0. 2 IN VOLUME 8 QF PLATS, PAGE 101,102

The property is located in ., SKAGIT, COU

1800 WOODLAND DR, MOUNT VERNON
(Address)

Together with all rights, easements, appurtenances, royalties
and riparian rights, ditches, and water stock and all existing &
fixtures, and replacements that may now, or at any lime in
above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amofist
any one time shall not exceed $ ....290.000.00.......................
does not include interest and other fees and charges validly made pur
Also, this limitation does not apply to advances made under the terms g
protect Lender's security and to perform any of the covenants contained

., Washington .,.. 98274-8128. .
(ZIP Code)

Arghts oil and gas rights, all water
Iprovemments, struchires,

Security Instrument at
itation of amount
rity Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured De
A. Debt incurred under the terms of all promissory note(s), contract(s), gu
evidence of debt described below and all their exiensions, re

substitutions. (You must specifically identify the debt(s) secured and you shoi
maturity date of such debt(s).)

Borrower(s). BRUCE HENDERSOMN and CORRINE MARIE HENDERSO
Principal/Maximum Line Amount: 250,000.00
Maturity Date: 11/10/2045

Note Date: 11/06/2015
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. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
Iy PIOmMissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor
nder after this Security Instrument whether or not this Security Instrument is specifically
nced. If more than one person signs this Security Instrument, each Gramor agrees that this
arity Instrument will secure all future advances and future obllgatrons that are given to or

e by any one or more Grantor, or any one ot more Grantor and others, All futare advances
ther future oblrgatrons are secured by this Security Instrument even though all or part may

n a separate writing.
Grantor owes to Lender, which may later arise, to the extent not prohibited

agreement betwe
. All additional sime

perty and its value and any other sums advanced and expenses
rms of this Security Instrument.

Obligations under the Secured 13@
this section, Lender may refuse to
not exercising either remedy on Gran

Payments. Grantor agrees that all paym
accordance with the terms of the Secured

under the Secured Debt will be paid when due and in
t.and this Security Instrument.

lien docurment that created a prior security interest, 9 niéumbringe on the Property, Grantor agrees to

ly with aH govenants, Granior also agrees not to
allow any modification or extension of, nor 10 reques_ s
secured by the lien document without Lender's prior writt

Claims Against Title. Grantor will pay all taxes, assessments, liens, gngumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property whe . Lender may require Grantor
to provide 1o Lender copies of all notices that such amounts ate duz"and th@ facerpts evidencing
Grantor's payment. Grantor will defend title to the Property agaift i

lien of this Security Instrument. Grantor agrees to assign to Lender,
claims or defenses Grantor may have against parties who supply labor
improve the Property,

y Lender, any rights,
10 maintain or

Property Condition, Alterations and Inspection. Grantor will keep the Pr
make all repairs that are reasonably necessary. Grantor shall not commit or 2

notify Lender of all demands, proceedings, claims, and actions against Grantor, an
damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable timé for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or befor:
inspection specifying a reasonable purpose for the inspection. Any inspection of the Propetty
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

{page
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thorlty to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
searity, Instrument, Lender may, without notice, perform or cause them to be performed. Grantor

tinits - Lender as attorney in fact to sign Grantor's name or pay any aniount necessary for
Lender's right to perform for Grantor shall not create an obligation to perform, and
ailure to perform will not preclude Lender from exercising any of Lender's other rights under
this=Security [nstrument.

miniums; Planned Unit Developments.  Grantor agrees to comply with the
se if this Security Instrument is on a leasehold. If the Property includes a unit in a
anned unit development, Grantor will perform all of Grantor's duties under the
gulations of the condominium or planned unit development.

Condemnation. or will give Lender prompt notice of any pending or threatened action, by private
or public entities to purckiase‘or take any or all of the Property through condemnation, eminent domain,
or any other means orizes Lender to intervene in Grantor's name in any of the above
described actions 1 assigns to Lender the proceeds of any award or claim for damages
connected with a ther taking of all or any part of the Property. Such proceeds shall be
considered payments will be gpplied as provided in this Security Instrument. This assignment of
proceeds is subject to rm of-any.prior mortgage, deed of trust, security agreement or other lien
document.

Insurance. Grantor shall kegp
risks reasonably associated witlh
maintained in the amounts and for.
the preceding two sentences may chaigedy
providing the insurance shall be chose;
unreasonably withheld. If Grantor fail
Lender’s option, obtain coverage to protet
Security Instrument.

perty imsuted against loss by fire, flood, theft and other hazards and

¥ ghue 1o its type and location, This insurance shall be
15 that Lender requires. What Lender requires pursuant to
ing the.term of the Secured Debt. The insurance carrier
tor-fubject to Lender's approval, which shall not be
intain the coverage described above, Lender may, at
nder's rights in the Property according to the terms of this

All insurance policies and renewals shall be ptable to, er and shall include a standard "mortgage
clause" and, where applicable, “loss payee clause.” Grantor‘shall immediately notify Lender of
cancellatmn or termination of the insurance. LendesShatl have he right 10 hold the policies and
renewals. If Lender requires, Grantor shall unmedtate}y give nder all receipts of paid premiums
and renewal notices. Upon loss, Grantor shall give immiediate 50 the insurance carrier and Lender.
Lender may make proof of loss if not made immediately-&y

Unless otherwise agreed in writing, all insurance proceeds
the Property or to the Secured Debt, whether or not then due:
proceeds to principal shall not extend or posipone the due date:
amount of any payment. Any excess will be paid to the Grantor,”
Grantor's right to any insurance policies and proceeds resulting from,
acquisition shall pass to Lender to the extent of the Secured Debt immy

il be ap to the restoration or repair of
a1 Lender' g option. Any application of

bt @d Qayment nor change the
ty 18, acquired by Lender,
Property before the
the acquisition.

Financial Reports and Additional Documents. Grantor will provii
financial statement or information Lender may deem reasonably necessary. Gr

pon request, any
agrees 0 sign,

perfect continue, and preserve Grantor's obligations under this Security Inste s lien
status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully s
conveyed by this Security Instrument and has the right to trrevocably grant, convey and,g
to Trustee, in trust, with power of sale, Grantor also warrants that the Property is une _,umb
for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt £
immediately due and payable upon the creation of, or contract for the creation of, a transfer oF
or any part of the Property. This right is subject to the restrictions imposed by federal law (i2
591), as applicable.



9.

10.

EFAULT. Grantor will be in default if any of the following occur:

Eraud., Any Consumer Borrower engages in fraud or material misrepresentation in connection with the

n or inaction by the Borrower or Grantor occurs that adversely affects the Propesty
¢ Property. This includes, but is not limited to, the following: (a) Grantor fails to
ce on the Property; (b) Grantor transfers the Property; (¢) Grantor commits
ively vses or fails 10 maintain the Property such that the action or inaction
curity; (d) Grantor fails fo pay taxes on the Property or otherwise fails to
tiepto be filed against the Property that is senior to the lien of this Security
; s; (f) if more than one Grantor, any Grantor dies and Lender's security
perty is taken through eminent domain; (h) a judgment is filed against
Graator and subjec G Property to action that adversely affects Lender's interest; or (i 2
1 perty and as a result, Lender's interest is adversely affected.

act and theréby causes
Instrument; (e) a sol G

Instrument, Lender may accelerate thie, Secired Debt and foreclose this Security Instrument in a manner
provided by law if Grantor is in default. fn s me ‘ingiances, federal and state law will require Lender 10
provide Grantor with notice of the righ ire:0
foreclosure actions.

At the option of the Lender, all or any par
shall become immediately due and payable, afier giving nw

of a default or anytime thereafter. Lender shall be entjsled.«o;
Property.

f required by law, upon the occurrence
sithout limitation, the power to sell the

If there is a default, Trustee shall, at the request of ‘
whole or in separate parcels at public auction to the thh@&%
and clear of all right, title and interest of Grantor at such ti
shall give notice of sale including the time, terms and place
be sold as required by the applicable law in effect at the tim

and pla Trustee designates. Trustee
ate and 4 description of the Property to

Upon sale of the Property and to the extent not prohibited by la
1o the Property sold which conveys absolute title to the purchaser, ang
and costs, shall pay to Leader all moneys advanced for repairs, taxe

prior encumbrances and interest thereon, and the principal and interest 61 the |
surplus, if any, to Grantor. Lender may purchase the Property. The recitals m ' deed of conveyance
shall be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secure
balance is due or is accelerated or after foreclosure proceedings are filed shall®
Lender's right to require complete cure of any existing default. By not exercising any
Grantor’s defalt, Lender does not waive Lender's right o later consider the event
again.

Grantor breaches any covenant in this Security Instrument Grantor agrees to pay all expe

incurs in performing such covenants or protecting its security interest in the Property. Such €}
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise profecting th
Property and Lender's security interest. These expenses are payable on demand and will bear inie
from the date of payment untii paid in full at the highest rate of imerest in effect as provided in the. 1
of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in collecting,

{page 50 8)
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11.

12,

13.

14,

{page
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fiforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
chude, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent

the United States Bankruptcy Code, Gramor agrees to pay the reasonable attorneys’ fees
s 10 collect the Secured Debt as awarded by any court exercising jurisdiction under the
Code. This Security Instrument shall remain in effect until released. Grantor agrees to pay
dation costs of such release,

NFAL LAWS AND HAZARDOUS SUBSTANCES.  As used in this section, (1)

tdw meaps, without limitation, the Comprehensive Environmental Response,
blhty Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other federal, state and
rdinances, court orders, atlorney general opinions or interpretive letters

: th, safety, welfare, env1ronment or a hazardous substance; and (2) Hazardous

Substance m@ans any radivactive or hazardous iaterial, waste, pollutant or contaminant which has
characteristics whicli repdér.the substance dangerous or potentiatly dangerous to the public health,
safety, welfare or en ‘ _The term includes, without limitation, any substances defined as
"hazardous maters mnces " "hazardous waste," "hazardous substance,” or "reguiated
substance” under a

A. Except as previoﬁa it 1% acknowledged in writing to Lender, no Hazardous Substance
i grreleased on or in the Property. This restriction does not apply to
wes that are generally recognized o be appropriate for the

B. Except as previously disclosed:
have been, are, and shall remaj

lcnowladged in writing to Lender, Grantor and every tenant
pliance with any applicable Environmental Law.

C. Grantor shall immediately notify
Substance occurs on, under or aboit the Property or there is a violation of any Environmental
Law concerning the Property [n su
accordance with any Environmental Lisw

as Grantor has reason o believe there
proceeding relating to the release or
ion of any Environmental Law.

D. Grantor shall immediately notify Lender in
is any pending or threatened investigation, °
threatened release of any Hazardous Substa

Al duties under this Security Instroment are joint and individua
Instrument but does not sign an evidence of debt, Grantor does so o
be perconally liable
il Gramor,

This Security Instrument may not be amended or modified by oral agreement. Any
Security Instrumient, attachments, or any agreement related to the Secured Debt that €0
applicable law will not be effective, unless that law expressly or impliedly permits the ¥, ria
written agreement. If any section of this Security Instrument cannot be enforced according,
that section will be severed and will not affect the enforceability of the remainder of this
Instrument. Whenever used, the singular shall include the plural and the plural the smgular [
captions and headings of the sections of this Security Instrument are for convenience only and
be used to interpret or define the terms of this Security Instrument. Time is of the essence in thi
Security Instrument.



TICCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
ppeim. successor trustee without any other formality than the designation in writing. The successor
out conveyance of the Property, stall succeed to all the title, power and duties conferred
¢ by this Security Instrument and applicable law.

Unless otherwise required by law, any notice shall be given by delivering it or by mailing it
st class mail and either registered or certified mail, return receipt requested, to the appropriate
xpage 1 of this Security Instrument, or to any other address designated in writing.

for

18. LINE OF CREDIT:
may be reduced 1o a 2z

19. APPLICABLE LA
Debt, except to the ext
applicable federal laws

20. RIDERS. The covenants
supplement and amend the teg

[Check all applicable boxes]

O Assignment of Leases and Rents ™ o OO OT PP

21. U ADDITIONAL TERMS.
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TURES: By signing below, Grantor agrees 10 the terms and covenants contained in this Security
t and in any attachrnents. Grantor also acknowledges receipt of a copy of this Security

....... @Nm . DA
goanre) CORRINE MIHENDERSON

Originator iD: 000000921524
Originator Name: ANTONIA FRANCESCA ELLIOTT-
BUSH

ACKNOWLEDGMENT:
STATE OF ....¢

wsvonn SHUCE M. HERL B O RRINE T HENDERSON, MARRIED 1O BACH

My notary
appoiniment expires;
/Hg_, 20 2S
REQUEST FOR RECONYV:
(Not to be completed notil paid
TO TRUSTEE:

The undersigned is the holder of the note or potes secured by this stBakd note or notes,
together with all other indebtedness secured by this Deed of Trust, have paid m full. You are herehy
directed to cancel this Deed of Ttust, which is delivered hereby, and to fedonvey, ¥ithout warranty, all
the estate now held by you under this Deed of Trust to the person or perspns.Jegally eptitipd thereto.

{Authorized Bank Signattire}

Prepared By:

Southwest Financial Services, Ltd.
537 E Pete Rose Way, STE 300
Cingcinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
. Page: 1 of |

Index #:
Registered Land:

Parcel #: PO 1 O

LOT 53 "FOREST ESTAT
VOLUME 8 OF PLATS P

ABBREVIATED LEGAL: L

SUBJECT TO ALL EASEMENTS;
RESTRICTIONS OF RECORD, A
BUILDING AND OTHER LAWS OR B
POSSESSION, AND ALL REAL ESTA

HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
CES AND REGULATIONS, ALL RIGHTS OF TENANTS IN

M




