MR

04014
ETURN ADDRESS: Skagit County Auditor $32.00
0

PLES BANK .
“Leian Services Department 12/4/2015 Page 1 of 9 2:05PM

GUARDIAN NORTHWEST TITLE CO.

OARTMTTMAFRABRRIOMER A Oy ===

DEED OF TRUST

Reference # (if applicablé):
Grantor(s):
1. SUMMERSUN E&

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title

Additional on page 2

sng SUMMER SUN ESTATES, LLC, A
ddress is 1003 CLEVELAND, MOUNT
VERNON , WA 98273 ("Grantor”); PECPLES-BANK, whose mailing address is MOUNT
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below
sometimes as "Lender" and sometimes as "Benef: ; @nd Guardian Northwest Title -
Skagit, whose mailing address is 1301-B Riverside D Vernon, WA 98273 (referred
to below as "Trustee”). .
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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, titie, and interest in and to
escribed real property, together with ail existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
“without limitation all minerals, oil, gas, geothermai and similar matters, (the "Real Property™)

OF SUMMERSUN ESTATES PHASE | LU-07-023", RECORDED ON
015, AS AUDITOR'S FILE NO. 201511170046, BEING A RE-RECORDING

(P24851).

Grantor hereby assigns as s
profits of the Propert
assignment is intended
Grantor a license to coiiect

automatically revoked upon

J#ity to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
amgnmant is recorded in accordance with RCW 65.08.070; the lien created by this
ected and choate upon the recording of this Deed of Trust. Lender grants to
profits, which license may be revoked at Lender's option and shall be
4 all or part of the Indebtedness. In addition, Grantor grants to Lender a
bstin the Personal Property and Rents.

OLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exte e provided in this Deed of Trust, Grantor shail pay to Lender all
amounts sacured by this Deed of Trugt'as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this=Tieéd of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE: PRGPER
Property shall be governed by the following provision

% Grantor agrees that Grantor's possession and use of the

Possession and Use. Until the occurrey Event of Default, Grantor may (1) remain in possession and
control of the Property; {2) use, operate &t rriinage the Property; and (3) collect the Rents from the Property
{this privilege is a license from Lender to *Grintor automatically revoked upon default). The following provisions
relate to the use of the Property or to othe itations on the Property. The Real Property is not usad principally
for agricuttural purposes. !

Duty to Maintain. Grantor shall maintain the Froperty in
replacements, and maintenance necessary to preserve its

ble condition and promptly perform all repairs,

nuisance nor commit, permit, ar suffer any
perty. Without limiting the generality of the
ht to remove, any timber, minerals (including

Nuisance, Waste. Granlor shall not cause, conduct
stripping of or waste on or to the Property or any pi
foregoing, Grantor will not remove, or grant to any othe palty

Removal of Improvemants. Grantor shall not demolish any tmprovements from the Real Propesty
without Lender's prior written consent. As a condition to the w Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to repla ents with Improvements of at least
equal value.

Lender's Right to Enter. Lendsr and Lender's agents and repré;
reasonable times 1o attend to Lender's interests and to insp
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Reguirements. Grantor shall pro

;y enter upon the Real Property at all
voperty for purposes of Grantor's

otherwise use or occupy the Property in any manner, with all laws, ordinances, an
in effect, of all governmental authorities applicable to the use or occupa of t

i i 3 - i uch law, ordinance, or
regulation and withhold compllance during any procaeding, including appropfigie agpegis, so long as Grantor has
notified Lender in writing prior to doing so0 and so long as, in Lender's sole r's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate secir|
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abanden or leave unattended the Proj
acts, in addition to those acts set forth above in this section, which from the characiet. an
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare imm
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the™No
evidencing the Indebtedness and impose such cther conditions as Lender deems appropriate, Lp
withaut Lender's prior written consent, of all or any part of the Real Praperly, or any interest irk
"sale or transfer” means the conveyance of Real Property or any right, fitle or interest in the Reak

legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instalimsn
land contract, contract for deed, leasehoid interest with a term greater than three (3) years, lease-optiol

other method of conveyance of an interest in the Real Property. If any Grantor is a eorporation, partnéysijp
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%%, 0%
stock, partnership interests or limited liabllity company interests, as the case may be, of such Grantor.
option shall not be exercised by Lender if such exercise Is prohibited by federal faw or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Praperty are part of this
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessmer
charges (including water and sewer), fines and impositions levied against or on account of the Property, and ghal
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hen due all claims for work done on or for services rendered or material furnished to the Property. Grantor
fagintain the Property free of all liens having priority over or equal o the interest of Lender under this Deed of
5, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
d except as otherwise provided in this Deed of Trust,

ontest. Granlor may withheold payment of any tax, assessment, or ¢laim in connection with a good faith
er the obligation to pay, sc long as Lender's mterest in the Property is not jeopardized. If a lien arises or
gsult of nonpayment, Grantor shall within fieen (15) days after the lien arises or, if a lien is filed,
5) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by

discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
: fvrec?@s e of sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
dgment before enforcement against the Property. Grantor shall name Lender as an additionai
bond furnished in the contest proceedings.

réintor shall notify Lender at least fifteen (15) days before any work is commenced, any
“any matetials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
ifaccount of the work, services, or materials. Grantor will upon request of Lender
[ gtva e‘. seyrances safisfactory to Lender that Grantor can and will pay the cost of such

other lien ¢could
furnish to Lend
improvements.

Maintenance of Insura procure and maintain policies of fire insurance with standard extended
coverage endorsements sient basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficiesi t@ void appllcatlon of any comsurance clause and W|th a standard mortgagee

hazard, business |nterrupt|on afg-t
form, amounts, coverages and bas
reasonably acceptable to Lender. Gr
policies or certificates of i insurance ing 3 tory to Lender, mcludlng stipulations that coverages wili not be
(:m) days prior written notice to Lender. Each insurance policy also

shall lnclude an endorsement providing ﬂm coverage in favor of Lender will not be |mpa|red in any way by any act,

Property is located in a special flood hazard a‘r
on the property securing the loan, up to the maximum poli
or as otherwise required by Lender and to maintain su

1aid principal balance of the loan and any prior liens
set under the National Flood Insurance Program,
far the term of the loan.

Application of Proceeds. Grantor shall promptly ng

y loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so wnthm

een (15) days of the casualty, Whether or not Lender's

Fard retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, p sment of apy=iien, affecting the Property, or the restoration
and repair of the Praperty. If Lander elects to apply the
replace the damaged or destroyed Improvements in a mghngd sat ftory to Lender. Lender shall, upon
satisfactory proof of such expendlture pay or reimburse Gr‘arﬁor from this proceeds for the reasonable cost of
repair or restoration If Grantor is not in default under this E)eeBd of Trst: Any proceeds which have not been
mmitled to the repair or restoration of

any proceeds after payment in full of the Indebtedness, such proé:eéds
Grantor's interests may appear.

Cumpllance with Emsting Indebtadness During the peried in WhICh

videncing such Existing
i of Trust, to the extent
drance requirement. [f any
rust for division of proceeds

compliance with the terms of this Deed of Trust would constitute a dupﬁeawh
proceeds from the insurance become payable on loss, the provisions in this Deesf
shall apply only to that portion of the proceeds not payable to the holder of th Ex

Grantor's Report on Insurance. Lpon request of Lender, however not more thzy g'yeaf, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the n (2) the risks
insured; (3) the amount of the policy, (4) the property insured, the then cixre value of such
property, and the manner of determining that value and (5} the expwatlon date o

of the Property.

LENDER'S EXPENDITURES. If any action or proceadmg is commenced that would matenally gife
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Rela
but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness
required below, or to discharge or pay when due any amounls Grantor is required to discharge

encumbrances and other claims, at any time levied or placed on the Property and paymg all cf.:psﬁs fo uring
maintaining and preserving the Propeny All such expenditures incurred or paid by Lender for such purp@ses il thed
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of r&paymenf y
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
demand; (B} be added to the balance of the Note and be apportioned among and be payahle with any
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remain |
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. Th& D
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedi
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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Fantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
£e and c'rear of all liens and encumbrances other than those set forth in the Real Property description or in the
xisting Enaebtedness saction below or in any lille insurance policy, title report, or final titie opinion issued in favor
of, and gcdepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the ful right, power, and

Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
against the lawful claims of all persons. In the event any action or proceeding is commenced
r's title or the interest of Trustee or Lender under this Deed of Trust, Granter shail defend the
LY pense Grantor may be the nominal party in such proceeding, but Lender shall be entitled to

antor warrants that the Property and Grantor's use of the Property complies with all
nces, and regulations of governmental authorities.

Warranties. Al representations, warranties, and agreements made by Grantor in
e the execution and delivery of this Deed of Trust, shall be continuing in nature, and
until such time as Grantor's Indebtedness shall be paid in full.

EXISTING INDEBTEDNE
Existing Lien. ‘

and to prevent any default,on suchin:
or any default under an y d

Proceedings. If any proceeding in cop
Grantor shall promptly take such steps
may be the nominal party in such proce
represented in the proceeding by coun
cause to be delivered to Lender such insi
time to permit such participation.

net proceeds of the award be applled to the m:ﬂabtedness ; ti‘sp repair or restoration of the Property The net
proceeds of the award shall mean the award after paymept of:all easonable costs, expenses, and attorneys' fees

HORITIES. The following provisions relating

] all execute such documents in addition to
this Deed of Trust and take whatever other action is reqlested” r'tp perfect and continue Lendefs lien on
the Real Property. Grantor shall reimburse Lender for all taxeg
incurred in recording, perfecting or continuing this Deed of § 7 L

documentary stamps, and other charges for recording or registe:

Taxas. The following shall constitute taxes to which this s (1} a specific tax upon this type of
eed.of Trust; (2) a specific tax on

tedness secured by this type

¥
Grantor which Grantor is authorized or required to deduct from payments’
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable aga
and (4) a specific tax on all or any pertion of the Indebtedness or on
Grantor.

Subsequent Taxes, If any tax to which this section applies is enactec,

avallable remedies for an Event of Default as provided below unless Grafitses] het
bacomes delinquent, or {2) contests the tax as provided above in the Taxes ang

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to t
constitutes fixtures, and Lender shall have all of the rights of a secured party under the L
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested ky“Lan:
and contlnue Lender's security interest in the Rents and Personal Property In addition ta jaiels

executed counterparts, copies or raproducuons of this Deed of Trust as a financing staterie
reimburse Lender for all expenses incurred in perfecting or continuing this security interast. Upgh

any Personal Property not affixed to the Property in a manner and at a place reasonably convenie t(a
Lender and make it available to Lender within three {3) days after receipt of written demand from
extent permitted by applicable faw.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party} from whic
conceming the security interest granted by this Deed of Trust may he obtained (each as required by the
Commercial Cods) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN.-FACT. The following provisions relating to further assurances
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute o
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r, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
lates as Lender may deem appmprlate any and all such martgages, deeds of trust, security deeds, secusity
ts, financing statements, continuation statements, instruments of further assurance, cerhfmates and
ments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
the liens and security interests created by this Deed of Trust on the Property, whether now
fter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
burse Lender for all costs and expenses incurred in connection with the matters referred to in this

Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoinis

reconveyance and shall
file evidencing Lender's ;

ﬁtut and deliver to Grantor suitable statements of termination of any financing statement on
rest in the Rents and the Personal Property. Any reconveyance fee shall be paid by

of Trust:

Defective Collateralization. This Deed of
effect (including failure of any collateral do
time and for any reason.

member withdraws from the limited I|ab|I|ty compg y
business or the death of any member the msolve‘ of Gragtor, the appointment of a receiver for any part of

itors, any type of creditor workout, or the

Creditor or Forfeiture Proceedings. Commencement of forecl
proceeding, self-help, repossession or any other method, by al
against any property securing the Indebledness. This inci
including deposit accounts, with Lender. However, this Ev
dispute by Grantor as to the validity or reasonableness of the'cla
proceeding and if Grantor gives Lender written notice of the er

Lender monies or a surety bond for the creditor or forfeiture procéediii
sole discretion, as being an adequate reserve or band for the dispute.

is the basis of the creditor or forfeiture
felture proceeding and deposits with

Breach of Other Agreement. Any breach by Grantor under the terms
Lender that i5 not remedied within any grace period provided therei
concerning any indebtedness or other obligation of Grantor to Lender,

Events Affectlng Guarantor. Any of the preceding events occurs with regpastto dny guarantor, endorser, surety,

; ccommodation party
dies or becomes incompetent, or revokes or disputes the validity of or lig
Indebtedness.

Adverse Change. A material adverse ¢hange occurs in Grantor's financial
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
Existing indebtedness. The payment of any installment of principal or any interest o

or any suit or other action is commenced to foreclose any existing lien on the Property.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has rit }
of a breach of the same provision of this Deed of Trust within the preceding tweive (12) moenti

Grantor, after Lender sends written notice to Grantor demanding cure of such default: {1) cure
fifteen (15) days; or (2} if the cure requires more than fifteen (15} days, immediately initiates
deems in Lender's sole discretion to be sufficient to cure the defauilt and thereafter continues
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Dead of Trust, at any tinw
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursuit of any other r
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedie

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immed
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payable, including any prepayment penalty which Grantor would be required to pay.

clastire. With respect to all or any part of the Real Properly, the Trustee shall have the right to exercise its
; le and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
in either case in accardance with and to the full extent provided by applicable law.

ies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and
a gzcured party under the Uniform Commercial Code.

der shall have the right, without notice to Grantor to take possession of and manage the
y it the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above: epdérs Cpsts, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
e Prbperty to make payments of rent or use fees directly to Lender. [f the Rents are coilected by
antordfievocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
ame of Grantor and o negotiate the same and collect the proceeds. Payments by tenants
i response to Lender's demand shail satisfy the obligations for which the payments are
, proper grounds for the demand existed. Lender may exercise its rights under this
by agent, or through a receiver.

or other users tg"
made, whethar o

Appoint Receiver.
the Property, with the
foreclosure or sale ar

have the right to have a receiver appointed to take possession of all or any part of
“io protect and preserve the Property, to operate the Property preceding or pending
the Rents from the Property and apply the proceeds, over and above the cost of
déitedness. The receiver may serve without bond if permitted by law. Lenders
right to the appoiritgent » r‘et‘awgr shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a sub: r;*al amtuit. Employment by Lender shall not disqualify a person from serving as a
receiver,

Tenancy at Sufferance.
above or Lender otherwi :
become a tenant at suffer&m;om &5
pay a reasonable rental for the us
Lender.

Other Remedies. Trustee or Lei er&!‘fa have apy other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantorsgagonable notice of the time and place of any public sale of the Perscnal
Property or of the time after which any ggrwgte salgfor, other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean ngticg gi atdeast ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may b sonjunction with any sale of the Real Property.

Sale of the Property. To the extent permitied diy applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its figiis and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, ih oae sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Propert

Attorneys' Fees; Expenses. [f Lender instituteS any suit ¢
Trust, Lender shall be entitled to recover such sum as the'to
and upon any appeal. Whether or not any court actipfi ig %, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender'ssopision are eressary at any time for the protection of its
interest or the enforcernent of its rights shall become  part of the lidebtedness payable on demand and shali bear
interest at the Mote rate from the date of the expendltur’o FEP id. Expenses cavered by this paragraph |nclude
without limitation, however subject to any lmits under app!
expensss, whether or not there is a lawsuit, including a xpenses for bankruplcy proceedings
(including efforts to modify or vacate any automatic stay or inju and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports { ing foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the : i xtent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other s law.

Rights of Trustee. Trustee shall have all of the rights and duties ‘ ith in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating & pdwets and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter;of law,
take the following aclions with respect to the Property upon the written
praparing and filing a map or plat of the Real Property, including the de
public; (b) join in granting any easement or creating any restriction on tfie-=Re
subordination or other agreement affecting this Deed of Trust or the interest of Le)

or the purchaser of the Property and shall, at Lender's optlon either (1)
he Property, or (2) vacate the Property immediately upon the demand of

to enforce any of the terms of this Deed of
y adjudge reasonable as attorneys' fees at trial

tee shall have the power o
nd Grantor: (a) join in
or other rights to the
(c} join in any
Deed of Trust.

trust deed or lien, or of any action or proceeding in which Granter, Lender,
required by applicable law, or unless the action or proceeding is brought by Truste

Trustee. Trustee shall meet all qualifications required for Trustee under applicable |
and remedies set forth above, with respect to all or any part of the Property, the Truste
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial fo
accordance with and to the full extent provided by applicable law.

Successor Trustee Lender, at Lender's optlon may from time to time appoint a success

trustee, and the instrument shall be executed and acknowledged by Lender or its successors i
successor frustee, without conveyance of the Property, shall succeed to ali the title, power, and d
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution o
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in anothe
any notice required to be gwen under this Deed of Trust, including without limitation any notice of default™s
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually recef
telefacsimile {(unless otherwise required by law), when deposited with a nationally recognized overnight courier, or
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, d;rectef;i t
the addresses shown near the beginning of this Deed of Trust. Ali copies of notices of foreclosure from the holdef:.s
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hich has priority over this Deed of Trust shall be sent to Lender's address, as shawn near the beginning of
“of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
the other parties, specifying that the purpose of the notice is to change the party's address. For notice
ntor agrees to keep Lender informed at all times of Grantor's current address., Subject to applicable law,
notice required or allowed by law to be given in another manner, if thera is more than one Grantor, any
Lender to any Grantor is deemed ta be notice gwan to all Grantars,

is Deed of Trust, tegether with any Related Documents, constitutes the entire understanding and
artles as to the matters set forth in this Deed of Trust. No alterahon of or amendment to this

Annual Reports.
Lender, upon. certified statement of net operating income received from the Property during Grantor's
i i h form and detail as Lender shall require. "Met operating income” shall mean all cash

s all cash expenditures made in connection with the operation of the Property.

Merger. There shall be' figger of the interest or estate created by th|s Deed of Trust with any ather interest or
esfate in the Prcp ;
of Lender.

ed to have waived any rights under this Deed of Trust unless such
. No delay or omission on the part of Lender in exercising any right
other right. A waiver by Lender of a provision of this Deed of Trust
of Lender's right other\mse to demand strict compliance with that

as to any future transactlons Wheng ;, thn corisent of Lender Is requ:red under this Deed of Trust, the granting
of such consent by Lender in any insta i
such consent is required and in all case:

Severability. If a court of competent jurisdie:
unenforceable as to any circumstance, tf

unenforceable as to any other circumstan
that it becomes legal, valid and enforceabla.
considered deieted from this Deed of Trust.
unenforceability of any prevision of this Deed of Trys
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations's ir'this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure- to' Jen thg parties, their successors and assigns. If
ownership of the Property becomes vested in a person it th . Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Indebtedness by way aof forbearance or
igati or liability under the Indebtedness.

g provision cannot be so modified, it shall be
wige required by law, the illegality, invalidity, or
ect the legality, validity or enforceability of any

Time is of the Essence. Time is of the essence in the perfor

Walve Jury. All parties to this Deed of Trust hereby waive thg right i ig Ay actlon, proceeding, or
counterclaim brought by any party against any other party. (!mtmi Hers

Waliver of Homestead Exemption. Grantor hereby releases and waiv
exemption laws of the State of Washington as to all Indebtedness sec

DEFINITIONS. The following capitalized words and terms shall have the foil wing me
Trust, Unless specifically stated to the contrary, alf references to dollar ampl
of the United States of America. Words and terms used in the singular sk
include the singular, as the context may require. Words and terms not othe
have the meanings attributed to such terms in the Unifarm Commercial Code:

d benefits of the homestead
d of Trust.

s when used_ in this Deed of

Borrower. The word "Borrower" means SUMMERSUN ESTATES, LLC and in
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor,
includes without limitation all assignment and security interest provisions relating t
Rents.

Default, The word "Default" means the Default set forth in this Deed of Trust in the secti

Event of Default. The words "Evenl of Default" mean any of the events of default set forth in
the events of default section of this Deed of Trust,

Existing Indebtedness. The words "Existing Indebtedness mean the indebtedness described i
provision of this Deed of Trust.

Grantor. The word "Grantor" means SUMMERSUN ESTATES, LLC.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accomm
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildings,

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expen
payable under the Note or Related Documents, together with all renewals of, extensions of, modification



DEED OF TRUST
n No: 5043829-211 (Continued) Page 8

ations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
‘tp discharge Grantor's obligations or expenses incumed by Trustee or Lender to enforce Grantor's
n# under this Deed of Trust, together with interast on such amounts as provided in this Deed of Trust.

& word "MNote" means the promissory note dated December 2, 2015, in the original principal
of $:189,889.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO
OTE CONTAINS A VARIABLE INTEREST RATE.

he words "Perscnal Property” mean all equipment, fixtures, and other articles of personal
fter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
. 2l acesésions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and togetheg with all issues and profits thereon and proceeds (including without limitation all insurance
proceads and refdn f pfremiums) from any sale or other disposition of the Property.

" means collectively the Real Property and the Personal Property,

Real Property! | Property" mean the real property, interests and rights, as further described in this

Deed of Trust.

"Related Documents” mean all promissory notes, credit agreements, loan
rigages, deeds of trust, security deeds, collateral mortgages, and all other
Andsfeyments, whether now or hereafter existing, executed in connection with the
and environmental indemnity agreements are not "Related Documents” and

instruments, agreeme
Indebtedness; provided,

Rents. resent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from e Pro
Trustes. The word "Trusted Goardian Northwest Title - Skagit, whose malling address is 1301-B Riverside

Drive, Mount Vemon, WA 98

GRANTOR ACKNOWLEDGES HAVING
AGREES TO ITS TERMS.

READ HE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

SUMMERSUN ESTATES, LLC

CZZZR, LLC, Megfber of SUMMER ATES,
/ ﬁ %
L Léﬁ\ Wuﬁ/%/ o>

gner for CZZZR, LLC

JKW MIVESTMENTS, L.L.C., Member of SUMMERSUN ESTA

By:

orized Signer for JKW INVESTMENTS, L.L.C.

PLLT INVES ember of SUMMERSUN ESTATES, LLC

“Authorized Signer for PLLT INVESTMENTS, LL.C.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

0 5 before me, the undersigned

of CZZZR,
'l
c. Member of SU MERSUN ESTATES, LLC and

/ﬁ“!] T adnaance:
of PLLT INVESTMENTS. L.L.C., Member of SUMMERSUN ESTATES LLC, and

neny that.executed the Deed of Trust and acknowledged the Deed of Trust to be the free and
voiuntary act and deed of mited liability company, by authority of statute, its articles of organization or its
aperating and purposes therein mentioned, and on oath stated that they are authorized to
execute 1 ecuted the Deed of Trust on behalt of the lirg iabili

My Comeriissici ggg_lws'
March

To:

idebledness secured by this Deed of Trust. You are hereby
econvey without warranty, to the persons entitled thereto, the
of Trust.

right, title and interest now held by you un

Date: Beneficiary:
By:
lts:
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