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RETLIRN ADDRESS:

“ritage Bank
01 Skaglt Commercial
el

1l

Reference # (if appfic Additional on page
Grantor(s);

1. CAUDILL,

Grantee(s)
1. Heritage Bank

Legal Description: LOT(S)- RRECTED SUPP. TO PLATE 18 OF THE MAF OF
LACONNER TIDELANDS '
TAX ACCOUNT NO.: P74489/4129:0%8-9(Q 08 AND P74491/4129-018-900-1215 /‘
; Additional on page

15, is made and executed between
IVING SPOUSE OF JAMES CAUDILL,
E, BOW, WA 98232-9346 (referred
g address is PO Box 1578, Olympia,

THIS ASSIGNMENT OF RENTS dated November
MARY LOU CAUDILL, AS HER SEPARATE ESTA

to below as "Grantor") and Heritage Bank, wi
WA 98507 (referred to below as "Lender"}.



A AR

ASSIGNMENT OF RENTS
(Continued) Page 2

The Property or ¢58 is commonly known as 614 AND 618 S 1ST STREET, LA
CONNER, WA 982 he Property tax identification number is P74489/4129-018-200-1108
and P74491/4129.5 3215,

THIS ASSIGNMENT I$.GIVENTO-SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

Unless and until Lender exercises its right to collect the Rents as provided
der this Assignment, Grantor may remain in possession and contral of and
Fents, provided that the granting of the right to collect the Rents shall
cillateral in a bankruptcy proceeding.

. Grantor warrants that:
Rentg, free and clear of all rights, Ipans. liens, encumbrances, and

Right to Assign. Grantor has the fu
convey the Rents to Lender.

No Prior Assignment. Grantor has not
instrument now in force.

No Further Transfer. Grantor will not sell, as
Rents except as provided in this Assignment.

Motice to Tenants. Lender may send notices to
Assignment and directing all Rents to be paid directly

Enter the Property.

ants of the Property advising them of this
dar's agent.

Lender may enter upcn and take possessiéh aitth kerty: demand, collect and receive from
i { ste and carry on all legal proceedings
5 @s may be necessary to recover

necessary for the protection of the Property, including such
possession of the Property; collect the Rents and remave any té

Maintain the Property. Lender may enter upon the Proparty to
to pay the costs thereof and of all services of all employees, inchyeli ity
and expe_f]s_es of mamtalnlng_ the Property in proper repair and condition;

Propenﬁy and keep the same in repair;
: t, and of all continuing costs

ay all taxes, assessments and

*Property,

Compliance with Laws. Lender may do any and all things to execute ng comply with the laws of the State of

Washington and also all other laws, rules, orders, ordinances and requi her governmental agencies

affacting the Property. ;

Lease the Property. Lender may rant or lease the whole or any part of th
such conditions as Lender may deem appropriate.

name or in Grantor's name, to rent and manage the Property, including the colle

Other Acts. Lender may do all such other things and acts with respect to th F?fmérty ]
appropriate and may act exclusively and solely in the place and stead of Grantor ai to fiave sil of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts 4l fact that
Lender shall have performed one or more of the foregoing acts or things shall not requig
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with th
Grantor's account and Lender may pay such costs and expenses from tha Rents. Lender, in its soi

determine the application of any and all Rents received by it; however, any such Rents received E;
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made b i

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all th
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute a
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing st
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest
the Property or if Grantor fails to comply with any pravision of this Assignment or any Related Documents, including b
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's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any

and other claims, at any time levied or placed on the Rents or the Property and paying all costs
nd preserving the Property. All such expenditures incurred or paid by Lender for such

} such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
A e added to the balance of the Note and be apportioned among and be payable with any
betoine due during either (1} the term of any applicable insurance policy; or (2} the
(C) be treated as a balloon payment which will be due and payable at the Note's
secure payment of these amounts. Such right shall be in addition to all other rights
be entitled upon Default.

be payable an demaiy
installment pay
remaining terms
maturity. The

Other Defaults. Gran
contained in this Assi;
obligation, covenant or;

Default on Other Paym

any of the Related Documents or to comply with or to perform any term,
ained in any other agreement between Lender and Grantar.

Related Documents.

Environmental Default, Failure of anypaty
condition contained in any environmenta

False Statements. Any warranty, repr
Grantor's behalf under this Assignme
either now or at the time made or furni

r the Rgiated Documents is false or misleading in any material respect,
omes false or misleading at any time thereafter.

Defective Collateralization. This Assignm
(including failure of any collateral documen
for any reasen.

ar any of the Related Documents ceases to be in full force and effect
ate a valid and perfected security interest or lien) at any time and

Death or Insolvency. The death of any Grantor, the insol
part of Grantor's property, any assignment for the bepefi

Grantor, the appointment of a raceiver for any
editors, any type of creditor workout, or the
laws by or against Grantor.

! r forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methad Yy an eﬁdltor of Grantor or by any governmental agency
against the Rents or any properly securing the Indeb 4. Fhis.neludes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. “of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonablene: which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice &f the creditoripr forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeitu an amount detarmined by Lender,
in its sole discretion, as being an adequate reserve or bond far

Events Affecting Guarantor. Any of the preceding events ocours Witk
or accommadation party of any of the Indebtedness or any guarantor,
dies or becomes incompetent, or revokes or disputes the validity o
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finantia
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default al
may oxercise any one or more of the following rights and remedies, in addition to an
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice
Indebtedness immediately due and payable, including any prepayment penalty th
pay.

Collect Rents. Lender shall have the right, without notice to Grantar, to take posses
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds
costs, against the Indebtedness. In furtherance of this right, Lender shail have all the Fight
Lender's Right to Receive and Collect Rents Section, above.

not any proper grounds for the demand existed. Lender may exercise its rights under this subparagra,
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all%
the Property, with the power to protect and preserve the Property, to operate the Property preceding, di pendin
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above'the cost'of;
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. ¥ L de
right to the appointment of a receiver shall exist whether or not the apparent value of the Property ex
Indebtadness by a substantial amount. Employment by Lender shall not disqualify a parson from servin
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
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1ses. M Lender institutes any suit or action to enforce any of the terms of this Assignment.
22 to recover such sum as the court may adjudge reasonable as attorneys’' fees at trial and
upan any appg hether or not any court action is involved, and to the extent not prohibited by law, all
reascnable exp Lander incurs that in Lender's opinion are necessary at any time for the protection of its
i en"ﬁ) emafﬁ of its rights shall become a part of the Indebtednass payable on demand and shall bear
he date of the expenditure until repaid. Expenses cavered by this paragraph include,
b]act to any Ilmlts under apphcabte law, Lender's attorneys' fees and Lender's tega!

Lender shall |

n addition to all other sums provided by law.

is attached to this Assignment and by this reference is made a part of this
3 nd conditions of the Exhibit had been fully set forth in this Assignment.

Amendments. This Assignment
agreement of the parties as

Caption Headings. Caption headifigs ¥ /
to interpret or define the provisions of this Agsi

Governing Law. This Assignment wi by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of:fhe ! Washington without regard to its conflicts of law provisions.
This Assignment has heen accepted by Lend he State of Washington.

Choice of Venue. If there is a lawsuit,

Merger There shall be no merger of the in

of Lender.

Interpretatlon (1) In all cases where there is mol

require. {2) If more than one person signs this Asmgh
and several. This means that if Lender brings a lawsiit,
Bomrower and Grantor are not the same person, Lender néad, net’
joined in any lawsuit. (3) The names given to paragraphs o

antor,” the obligations of sach Grantor are joint
8ue any one or more of the Grantors. |If
Wer first, and that Borrower need not be
inthis Assignment are for convenience

No Waiver by Lender Lender shali not be deemed to have wai

provision or any other provision of this Assugnment No prior waiver by Le
Lender and Grantor, shall constitute a waiver of any of Lander's rights
future transactions. Whenever the consent of Lender is required und#
consent by Lender in any instance shall not constitute continuing con
cansent is required and in all cases such consent may be granted or withlig

Notlces. Subject to applicable law, and except for notice required or aipwee byflaw to he given in another
manner, any notice required to be given under this Assignment shall be given inwiiiing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless othSryise requ by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposits >d States mail, as
ﬂrst class, certified or registered mail postage prepaid, dlrected to the addresses.

to applicable
org,than one

Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to bé_dileg
unenforceable as to any circumstance, that finding shall not make the offending provision illegél, ,
unenforceable as to any other circumstance. [f feasible, the offending provision shalt be censidered;:m
that it becomes legal, valid and enforceable. If the offending provision cannot be so modifi i
considered deleted from this Assignment. Unless otherwise reguired by law, the illegality,
unenforcaablllty of any provision of this Assignment shall not affect the legality, vatidity or enforceah;l"
ather provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interg
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assig
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, ma
deal with Grantor's successors with reference to this Assignment and the Indehbtedness by way of forbearance
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.
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sence, Time is of the essence in the performance of this Assignment.

arties ta this Assignment hereby waive the right to any jury trial in any action, proceeding, or
t by any party against any other party.

estead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
tate of Washington as to all Indebtedness secured by this Assignment.

Rademption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
GNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
DFER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH ANl BVERY, PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR

DEFINITIONS. The follo
Assignment. Unless spetifi

apitalized words and terms shall have the followmg meanings when used in this
y sza%sad to the contrary, all references to dollar amounts shall mean amounts in lawful
Wards and terms used in the singular shall include the plural, and the plural
ay require. Words and terms not otherwise defined in this Assignment shall
in the Uniform Commercial Code:

Default, The word "Default”

Event of Default. The words
the default section of this Assig

Granter. The word "Grantor” means

Guaranty. The word "Guaranty” mean
Lender, including without limitation a gi

Indebtedness. The word "Indebtedne
consolidations of and substitutions for the M

Lender to discharge Grantor's obligations or
this Assignment, together with interest on su

or Related Dacuments and any amounts expended or advanced by
nenses mcurred. by Lender to enforce Grantor's obligations under

assigns.

ber 10, 2015, in the original principal
all renewals of, extensions of, modifications

Note. The word "Note" means the promissory note; at:
amount of $100 000 00 from Grantor to Len

described in the "Assignment” section of this Assignmen

Related Documents. The words "Refated Documents” me
agreements, envirenmental agreements, guaranties, securit

promyssory notes, credit agreements, loan
ortgages, deeds of trust, security
ments, whether now or hereafler

and all present and future leases. including, without limitation, &
bonuses, accounts receivable, cash or security deposits, advance rentals
and other payments and benefits derived or to be derived from such le
now or later, including without limitation Grantor's right to enforce sucl
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISI
DOCUMENT 1S EXECUTED ON NOVEMBER 10, 2015.

d and nature, whether due
eceive and collect payment

SSIGNMENT. THIS

GRANTOR:

!jj : ffl LM Q&pw
x 7 o .
MARY LOU CAUDILL
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gned Notary Public, personally appeared MARY LOU CAUDILL, personally known to

s of satisfactory evidence to be the individual described in and who executed the

wledged that he or she signed the Assignment as his or her free and voluntary act
20 | 5

25 thgrein meantioned.
\_%'M\ day of Uou-&(\«_b‘(ﬁf‘
Residing at m*'\)-tfncy\
[1ISh e

My commission expires

STATEQE"

COUNTY OF

On this day be me,
me or proved to me on
ASSIGNMENT OF RENTS and+ag

and deed, for the uses,
Given under my hand dnd of

- WA

By

Notary Public in and for the Sta

SA Corporation 1997, 2015 All Rights Reserved.
NLPLAG14.FC TR-23082 PR-7

15.4.20.033 Cop
INAPPS\app

LaserPro, Ver.
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EXHIBIT A

HIBIT A is attached o and by this reference is made a part of the ASSIGNMENT OF RENTS, dated November
015, and executed In connection with a loan or other financial accommodations between HERITAGE BANK and
CAUDILL.

HMENTRARCEL 1D(S): P74489/4129-018-900-1108 AND P74491/4129-018-900-1215

THENCE NORTH 58°4;
PARCEL B:
A LEASEHOLD INTEREST |

D.
EAST, W.M., DESCRIBED AS FO

COMMENCING AT THE INTERSE&‘TW OF THE'NORTH RIGHT-OF-WAY LINE OF BENTON STREET PROJECTED
WESTERLY AND THE INNER HARBGR LINE DEF:CTED BY DETAIL UPON THE 1993 SUPPLEMENTAL MAP OF LA
CONNER HARBOR, AS RECORDED W Jung 4994 UNDER AUDITOR'S FILE NUMBER {AFN) 2406280056 AND
PLACED IN THE OVERSIZE MAP FILE.GF-S COUNTY AUDITOR RECORDS; THENCE SOUTH 32°32'17” WEST
ALONG SAID INNER HARBOR LINE, A DISTANCE OF 205 FEET TO THE NORTHWEST CORNER OF THAT TRACT OF
LAND CONVEYED FROM JAMES L. COLLINGE AND BARET COLLINGE, HUSBAND AND WIFE, GRANTOR'S, TO
JAMES R. CAUDILL AND MARY LOU CAUBILL, HUSBAND AND WIFE, GRANTEE'S, BY THAT INSTRUMENT DATED
APRIL 1, 1993 AND RECORDED APRI 3 ANDER AFN 9304010088, RECORDS OF SKAGIT COUNTY,
WASHINGTON AND WHICH POINT IS THE Tﬁﬂ 'OINT OF BEGINNING OF THIS LEASE DESCRIPTION; THENCE N
S7°27'43" W ALONG A LINE DRAWN PERPEHDICULAR TO SAID IMNER HARBOR LINE, A DISTANCE OF 72.61 FEET,
MORE OR LESS, TO THE POINT OF INTERSEGTION WITH THE QUTER (NORTHWESTERLY) EDGE OF AN EXISTING
DECK; THENCE S 32°24'28" W ALGONG THE O EDGE QOF SAID DECK, A DISTANCE OF 44.02 FEET, MORE OR
LESS, TO A POINT WHICH BEARS N 57°27'43" W, /ALONG A LIME, DRAWN PERPENDICULAR TO AND A DISTANCE
OF 72.51 FEET, MORE OR LESS, FROM SAID INNER HARBOR-LINE:AT THE MOST SOUTHWESTERLY CORNER OF
SAID TRACT OF LAND CONVEYED TO JAMES R. CAUDILL. AND M, LOU CAUDILL, HUSBAND AND WIFE, BY AFN

51 PRE OR LESS, TO SAID INNER HARBOR LINE,
MOST NORTHWESTERLY BOUNDARY OF SAID
‘THE TRUE POINT QF BEGINNING.

CAUDILL PROPERTY, A DISTANCE OF 44.02 FEET, MORE:
PARCEL C:

THAT PORTION OF TRACT 9 OF "CORRECTED SUPPLEME i ; 3, LACONNER TIDE LANDS", AS PER
MAP THEREQF FILED IN THE OFFICE OF COMMISSIONER OF PUBLIC . OLYMPIA, WASHINGTON, AND OF
TRACT 3 OF "MAP OF LACONNER, WHATCOM COUNTY, WASE 72", AS PER PLAT RECORDED IN
VOLUME 2 OF PLATS, PAGE 49, RECORDS OF SKAGIT COUNTY, :

TO THE TRUE POINT OF BEGINNING;

THENCE CONTINUE NORTH 31°13° EAST, 25.86 FEET;
THENCE NORTH 58°47' WEST 30 FEET TO THE INNER HARBOR LINE;
THENCE SOUTH 31°13" WEST ALONG SAID HARBOR LINE, 25.86 FEET;

TRACT:

BEGINNING AT THE INTERSECTION OF THE NORTHERLY LINE OF CALHOUN STREE:
FIRST STREET IN THE TOWN OF LACONNER;

31°13" EAST, 8 FEET FROM THE SOUTHWESTERLY LINE OF SAID TRACT 9;
THENCE NORTH 58°47' WEST, 18 FEET TO THE INNER HARBOR LINE;
THENCE SOUTH 31°13' WEST ALONG SAID INNER HARBOR LINE, 50 FEET TQ A POI
WEST FROM THE POINT OF BEGINNING;

THENCE SOUTH 58°47" EAST, 18 FEET TO THE FOINT OF BEGINNING.

PARCEL D:

PARALLEL TO AND 5.20 FEET SOUTHWESTERLY OF AND MEASURED AT RIGHT ANGLES
NORTHEASTERLY LINE OF THE FOLLOWING DESCRIBED TRACT OF LAND;

THAT PORTION OF TRACTS 9 AND 10 OF "CORRECTED SUFPLEMENT TO PLATE NQ. 18, LACONNER TIDOE LAMBS"
AS PER MAP THEREOF FILED IN THE OFFICE OF THE COMMISSIONER OF PUBLIC LANDS AY, QLYMPI
WASHINGTON, AND OF BLOCK 3, OF "MAP OF LACONNER, WHATCOM COUNTY, WASHN. TERRY, 187 S
PLAT RECORDED IN VOLUME 2 OF PLATS, PAGE 49, RECORDS OF SKAGIT COUNTY, WASHINGTON, DESCRIBE
AS FOLLOWS: :

BEGINNING AT THE INTERSECTION OF THE NORTHERLY LINE OF CALHOUN STREET AND THE WESTERLY LINE OF
FIRST STREET IN THE TOWN OF LACONNER; ;
THENCE NORTH 31°13' EAST ALONG SAID WESTERLY LINE OF FIRST STREET, 50 FEET TO A POINT NORTH
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& J{:T FROM THE SOUTHWESTERLY LINE OF SAID T'RACT 9;

THENCE.NO
THENCE SGU

COMMENCING AT THE INT ECTION OF THE NORTH RIGHT-OF-WAY LINE OF BENTON STREET PROJECTED
WESTERLY AND THE ll%i R"HARBGRE, LINE AS DEPICTED BY DETAIL UPON THE 1993 SUPPLEMENTAL MAP OF LA

PLACED IN THE OVEF!&IZ i
SAID INNER HARBOR LINE.
CDNVEYED FROM JAMES i £
,_HUSBAND AND WIFE, GRANTEE S, BY THAT INSTRUMENT DATED APRIL 1,

1993 UNDER AFN 9304010088, RECORDS OF SKAGIT COUNTY, WASHINGTON

TO A POINT WHICH BEARS N 57
71.41 FEET, MORE OR LESS, FRO A HARBOR LINE AT THE MOST SOUTHWESTERLY CORNER OF THAT
TRACT OF LAND CONVEYED FROM MALE MORAN AND JODI MORAN, HUSBAND AND WIFE, GRANTOR'S, TO
JAMES R. CAUDILL AND MARY LOU CAURILL; HUSBARD AND WIFE, GRANTEE'S BY THAT INSTRUMENT DATED
DECEMBER 12, 1989 AND RECORDED DSCEMBE 1989 UNDER AFN 8912130058, RECORDS OF SKAGIT
COUNTY, WASHINGTON THENCE $ 57°27" DISTANCE OF 74.41 FEET, MORE OR LESS, TO SAID INNER
HARBOR LINE, THENCE N 32°32'17" £ ALONG ZAID INNER HARBOR LINE AND THE MOST NORTHWESTERLY
BOUNDARY OF SAID CAUDILL PROPERTY, A:DISTANCE OF 26.01 FEET, MORE OR LESS, TO THE TRUE POINT OF
BEGINNING.

SITUATED IN SKAGIT COUNTY, WASHINGTON

THIS EXHIBIT A IS EXECUTED ON NOVEMBER 10,
GRANTOR:

MARY LOiS CAUDI'.L

Laser'ro, Ver. 15.4.20.033 Copr. D+H USA Corpuration 1907, 2016, All Righis Reserved \GFILPLGI4FC TR23032 PRT




