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Grantee(s): Industrial
Legal Description;

Thig space provided for Recorder's use,

MORTGAGE LOAN ORIGINATOR:
Terrt.Van Dyke NMLS #583662 DEED OF TRUST

Land Title and Escrow

LOT 45, BAKERVIEW WEST
cription, see attached Exchibit A.
0.:_P113659

For complete,
Assessor's Property Tax Parcel or

more commonly known as 2914 SCHUL MOUNT VERNON WA, 98273
located in the County of  SKAGIT __
THIS DEED OF TRUST IS DATED__ 12/3f 2&15 , between

Grantor(s),

DEMING WA_98244-9207

whose address is _4039 NELSQN RD ! '

Industrial Credit Union of Whatoom County, (referred to befow as “Lefcier™ or "Benefidiary”) whose address s

——FOQ. Box 1767, Bellingham, Washington 98227-1767 and
LAND TTTLE COMPANY Trustee™), whose address is

111 EAST GEQRGE HOPPER ROAD BURLINGTON WA 98233

This Deed of Trust secures a promissory note dated ______ 12/3/2¢ + It the amount of
ONE HUNDRED TWENTY FOUR THOUSAND FOUR HUNDRED THIRTY FOUR AND 04/100 12443404 ).

1. CONVEYANCE AND GRANT. For valuable consideration, Grantor con to Toug benefit of Lender ag
Beneficiary all of Grantor's right, title, and interest in and to the above described real- together with all
existing or subsequently erected or affixed buildin , improvements and fixtures; ali-easements, rights of way, and
alapurtenanca; all water, water rights and ditch l;-lﬂ ts (induding stock in utilities with ditch. or_izrigation rights’; and
all other rk];hls royalties, and prafits relating to the real propesty, including without limita ‘minergls, ofl, gas,
geothermal and simitar matters, :

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt

presen
of the Property and all Rents from the Pro?erty. In addition, Grantor grants Lender a Unifor
security Interest in the Rents and the Persona Property defined below.

2. DEFINITIONS. The following words shall have the followi meanings when used, in'this, Deet

. Terms not atherwise defined in this Deed of Trust shall have the meanings attdblted
terms in the Uniform Commercial Code. Al references to dollar amounts shall mean amounts In |z
maney of the United States of America, '
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3. PAYMENT AND PERFORMANCE. Grantor shall pay to &r al
Trust as they become due, and shall strictly perform all of Graritor's
Note and Deed of Trust, :

efefciary. The word “Benefidary” means Industrial Credit Union of Whatcom Caunty, jts successors and
ng. Industrial Credit Union of Whatcom County also is referred to as “Lender” in this Deed of Trust.

eed-of Trust. The words "Deed of Trust” means this Deed of Trust among the Grantor, Lendes, and
e.-and | ecrlvlges without limitation all assignment and security interest provisions relating te the Personal

¢ word “Grantor” means any and all persons and entitles executing this Deed of Trust, including
n those persons set forth above,

@ word “Guarantar® means and includes without limitation, any and all guarantors, suretles,
rties in connection with the Indebtedness.

.Fhe word “Improvements” means and Includes without limitation all existing and future
g btgglrgg structures, mobile homes affixed on the Real Property, fadilities, additions and

f. Indebtedness. word “Indebtedness” means all principal and interest payable under the Note and any
amounts expendesi or advanced by Lender to discharge obligations of Grantor or expenses incurred by Trustee
or Lender to enforcé obligations of Grantor under this Deed of Trust, together with interast an such amounts as
provided in this Deed of-Trust:"in addition to the Note, the word “fndgtedness" indudes all obligations, debts
and liabilities, plus in thereon, of Grantor or any one or more of them, whether arising now or later,
whether related or unrefated to.the.purpose of the Note, whether voluntary or otherwise, whether due or not
due, absolute or contir’)g__&ﬁ iuldated: or unliquidated and whether Grantor may be liable individually or jointly
with others, whether obligated as quarantor or otherwise, and whether recovery upan such Indebtedness may
be or hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or
hereafter may become othérvelse unerforceable,

g. Note. The word "Note” means the Mote-spedified above, from Grantor to Lendes, together with all renewals,
extensions, modifications, refiaiicings, ghd substitutions for the Note. The rate of interest on the Note is
subject to fndexlng, adjustment, eqotiation. The maturity date of the Note is as set forth on page
1 of this instrument.

h. Personal Property, The words’
personal property owned by Grantof-a

ial Property” mean ol equipment, fixtures, and other articles of

: ob-ahd' now-ar hereafter attached ar affixed to the Real Property; together
with all accessions, ﬂarbs, and additions to, ai replazéments of, and all substitutions for, any of such property;
and together with all proceeds (incuding’ without Timitation all insurance proceeds and refunds of premiums)

from any sale or other dis on of the Figp
i. Prorerty. The word "Proj " maans «ollectively the Real Praperty and the Personal Property,
. Rea mean the property, Interests and rights described above in the

Property. The words I‘Real Propert;

!‘Cbtnveyance and Grant” section.

k. Related Documents. The words "Refated Biecuments” méan and include without limitation all promisso
notes, credit agreements, loan agreements, guaranties, secifity-agreements, mortgages, deeds of trust, and all
other instruments, agreements and documents, whether-fiow or hereafter existing, executed In connection with
the Indebtedness.

I, Rents. The word "Rents” means all present and fu
other benefits derived from the Property.

ues, income, Issues, royalties, profits, and

nounts secured by this Deed of
jations under the Agreement or

4. POSSESSION AND MAINTENANCE OF THE PROPERTY.: Giaitor agrees that Grantor's possession

and use of the Property shall be governed by the following provisiori

a. Possession and Usa, Untll the accurrence of an Event of Default, Gfagtor may
control of the Property, (b) use, operate ar manage the Property, and {c; collecta
The followin isions relate to the use of the Property or to otfier-limitatio

&) remain in possession and
iy Rents from the Property,

o the P{%}e . THIS

INSTRUME| LL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN OLI.?I'ION OF

APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTIMG THIS INSTRUMENT, THE

PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE ARFROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIEY APPROVED USES.

[y perform alb

b. Duty to Maintain. Grantor shall maintain the Property in tenantable co
repairs, replacements, and maintenance necessary to preserve its value. ;
¢. Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “dispdsaly” “release,” and

“threatened release,” as used in this Deed of Trust, shall have the same meanings tth in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as ded; 42 U.S.C.
Section 9601, et seq. ("CERCLAY), the Superfund Amendments and Reauthorization Act of 1 Mo, 99
499 ("SARAY, the Hazardows Materials Transportation Act, 49 U.S.C. Section 1801, et séq., the-Resource

Conservation and Recovery Adt, 49 U.S.C. Section 6901, et seq., or other applicable state or . ‘
or requlations adopted pursuant to any of the foregoing, Grantor represents and warrants to Lehder.tha )
During the period of Grantor's ownership of the Property, there has been no use, generation manufacty
storage, treatment, dispesal, release or threatened release of any hazardous waste or substance by-any pe
on, uncfel; or about the Propesty; (b) Grantor has no knowledge of, or reason to belleve that th |
except as previously disclosed to and acknowledged by Lender in writing, (i) any use, generation, manufac
storage, treatment, disposal, release, or threatened release of any hazardous waste or substance by any, prior
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owners or occupants of the Property ar (ii) any actual or threatened litigation or claims of any kind by any
persan relating to such matters; and (c) Except as previously disclosed to and acknowledged Lender in
ing, (f) neither Grantor nor any tenant, contractor, agent ar other authorized user of the ropetty shall use,
erate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, undet, or about
] gL) any such activity shall be conducted in compliance with all applicable federal, state, and
ns and erdinances, indudlngswlthout limitation those laws, regulations, and ardinances
bove, Grantor authorizes Lender and fts agents to entes upon the Property to make such inspections
Nd tests as Lender may deem appropriate to determine compliance of the Property with this section of the
Deerl.af Ti Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construéd ko’ create any responsibility or liability on the part of Lender to Grantor or to any other person. The
s a@nd. wamanties contained hereln are based on Grantors due difigence in investigating the
azardgus waste, Grantor hereby (a) releases and walves any future claims against Lender for
tribustion In the event Grantor becomes liable for cleanup or other costs under any such laws,
o“indeminify and hald harmless Lender against any and all daims, losses, liabilities, damages,
which Lender may directly or indirectly sustain or suffer resulting from a breach of this
5 Or as a consequenice of any use, generation, manufacture, storage, disposal, release
curing prior to Grantor'’s ownership or interast in the Pro erty, whe or not the same
was or should have begn kriown to Grantor. The pravisions of this section of the Deed of Trust, Including the
obligation to indemnify, shall.survive the payment of the Indebtedness and the satisfaction and reconveyance of
the lien of this Deed st Trist.aad shall not be affected by Lender's acquisition of any interest in the Property,
whether by foreclosure ¢r otherw
d. Nuisance, Waste tar
any stripping of or wasts
Grantos will not remove, er,
gas), sofl, gravel or rock pro

not cause, conduct or permit any nuisance nor commit, permit, or suffer
or any portion of the Property. Specifically without limitation

ther party the right to remove, any timber, minerals (including oll and

ut the prior written consent of Lender.

€. Remaval of Improveme Graptor-shall not demolish or remave any Improvements from the Real

Property without the prior written. cois “lender. As a condition to the removal of any Improvements,

Lender may require Grantor to rnake &j Ements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value. : -

f. Lender's Right to Enter. Lender and ) agesits. and representatives ma}r enter upon the Real Property at all
reasonable times to attend to Lender'sinkerests and to inspect the Property for purposes of Grantor’s compliance
with the terms and conditions of this Deed.of Trust.
g. Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances
and regulations, now or hereafter in effect, ‘af'all governmental authorities applicable to the use ar occupancy of
the Property. Grantor may contest in good f. th-any such law; ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s a5 Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lengdars{ntéretts in the Property are not jeopardized. Lender
may require Grantor to post adequate security or z'suréty bord; reasonably satisfactory to Lender, to protect
Lender’s Interast, '
h, Duty to Pratect, Grantor agrees neither to abandennorleave unattended the Property. Grantor shall do all
other acts, | addition ta those acts set forth abave inthis ection,.which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

5. INDEMNITY. Grantor shall indemnify Lender and hold Lender harmiles m any and all cfaims or liabititles

n'claims or liabllitles arise qut of acks or

arising out of or in connection with the Property or its use, provided.that such
amissions accurring subsequent to the date Grantor first holds title to tie Prop
6. DUE ON SALE - CONSENT BY LENDER. Lender may, at its optisi. M
sums secured Dy this Deed of Trust upon the sale or transfer, without the Lender’s priae written consent, of all or any
art of the Rea Prcu:-erlt:ré or any Interest in the Real Property, A “sale or fransfer”’means the conveyance of Real
roperty or any right, title or interest therein; whether legal or equitable; whether volintary or involuntary, whetfer
by outright salg, deed, installment sale contract, land contract, contract for: lessehold interest with a term
greater than three (3 \{ears, lease option contract, or by sale, assignmen trapsfer of any beneficial interest
in or to ar;y land trust holding title to the Real Property, or by any other methed of conv
interest, If any Grantor is a corporation or partnership, transfer also includes any ‘change i
twenty five percent (25%) of the voting stock or partnership interests, as the case may b,
option shall not be exerdsed by Lender if such exercise is prohibited by faderal Taw of By Yash
7. TAXES AND LIENS. The following provisions relating to the taxes and liens on the Pro
Deed of Trust. ]
a, Payment. Grantor shall pay when due (and in all events prior to delinquen atl
assessments, charges (induding water and sewer), fines and Impositions levied agalrist.or
Property, and shafl pay when due all claims for work done on or for services rendered or
the Property. Grantor shall maintzin the Pro free of all liens having priority over or e
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and e
vided in this Deed of Trust. W
- Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in Contectiit
Jgtmd faith dispute over the obligation to pay, so long as Lender’s interest in the Property Is not jebpardize
len arises or Is flled as & result of nonpayment, Grantor shall within fifteen (15) days after the lien ariyes

re-tmmediately due and payable all
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is'filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
sted Dy tender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory
) Lkender.in_an amount sufficlent to discharge the lien {JIus any costs and attom%;s’ feas or other charges that
£Guld accrue™as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and
Lerider and “shall satisfy any adverse judgment befare enforcement against the Property. Grantor shall name
Lender as an additional obligee undes anr surety bond furnished In the contest proceedings.

c. Evidence of Payment. Grantor shall upon demand furnish to Lender actary evidence of payment of the
taxes ‘or-assessments and shall authorize appropriate governmental official to deliver 1 Lender at any time a
written-ststement of the taxes and assessments against the Praperty,

i nstruction. Grantor shall notify Lender at least fifteen (15) days before any work is

d. Noti )

commenedd, serviges are furnished, or any materials are su g_!led to the rty, if any mechanic’s lien,
matesialmén’s lier, ar llen coukd be asserted on account e work, services, or matetfals and the cost
exceeds One Thouszfid-Dollars ($1,000). Grantor will upon request of Lender fumish to Lender advance

assurances satisfagio

8. PROPERTY DAMA

Deed of Trust. .
a. Maintenance of Inspdande. Grantor shall procure and maintain polides of fire Insurance with standard
extended coverage endorsements diva replacement basis for the full insurable value covering all Improvements
on the Real Property in-ail amawst sefficient to avoid application of any coinsurance clause, and with a stardlard
mortgagee clause in favor ‘of Lender, tagether with such other insurance, induding but not Nmited to hazard,
liabilfty, business interruption; and boiler insurance, as Lender may reasonably require. Policles shall be written
in form, amounts, coverages and basis reasenably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lerider, ‘Grantor.<pon request of Lender, will deliver to Lender from time to Gime the
policies or certificates of insurance i Yorin satisfactory to Lender, including stipulations that coverages will not be
canceled or diminished without atieast ten g;gy-eﬂ;y? prior written notice to Lender. Should the Real Property at
any time become located In an area, hed by the Director of the Federal Emergency Management Agencg
as a spedal flood hazard area, Grantar.zgrees to-obtain and maintain Federal Flood Insurance to the extent sud
insurance is required and is or become! ilable, for the term of the loan and for the full unpaid principal
balance of the loan, ot the maximury iimit 6f coverage that is avallable, whichever is less.
b. Application of Proceeds, Grantor pro ';ﬁ;’notify Lender of any loss or damage to the Property if the
estimated cost of ir or re?Iacement exceddyTwo Thousand Five Hundred Dellars ($2,500). Lender ma
make proof of lass it Grantor fails to do so'within fifteen (15) days of the casualty, Whether or not Lender’s
secutity is impaired, Lender may, at its electidn, recelve and retain the preceeds and apply the proceeds to the
reduction of the Indebtedness, payment of any.lien affecting the Property, or the restoration and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the
damaged or destroyed Improvements in 2 manner satisfactory ta [ Lender shall, upon satisfactory proof
of s ex?endimre, pay or reimburse Grantor from the prodeeds for the reasonable cost of repair or restoration
if Grantor Is not in default under this Deed of Trust. “Any proceeds i
days after their receipt and which Lender has rot committed o ,
used first to pay any amount owing ta Lender under this-Deed: i5t,"then to pay accrued interest, and the
remainder, If any, shall be applied to the principal balance of the Iniébtedness, If Lender holds any proceeds
aftar payment in full of the Indebtedness, such preceeds shak be paid to Srantor as Grantor's interests may

appear
¢. Unexpired Insurance at Sale. A% unexpired inswance shall insdreto the benefit of, and pass to, the
purchaser of the Property covered by this Deed of Trust at any ed’s, sie-or other sale held under the
provistons of this Deed of Trust, or at any foreclosure sale of such Prap
d. Grantor's Report on Insurance. Upon request of Lender, however not shore than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (3) the name of the insurer; (b) the risks
insured; (c) the amount of the policy; (d) the property insured, the then current-seplacement yaiue of such property,
and the manner of determining that value; and (&) the expiration date of the pe!!;x Grantar shall, upen request of
iender, have an independent appraiser satisfactory to Lender determine the ca ;¢ replacement cost of the

Property.

P WARNING
Unless Grantor provides Lender with evidence of the insurance coverage as riadi
may purchase insurance at Grantor's expense to protect Lender’s interest This |
need not, also protect Grantor's interest. If the Property becomes damaged,.th
purchases may not pay any daim Grantor makes ar any claim made against Grantei.
cancel this coverage by providing evidence that Grantor has obtained property cover

Grantor is nsible for the cost of any Insurance purchased by Lender. The cost.of
may be added to the Note balance. If the cost is added to the Note balance, the interest:
Note will apply to this added amount. The effective date of coverage may be the date Gi

coverage lapsed or the date Grantor falled to provide proof of coverage.

) der that Grantor can and will pay the cost of such improvements.
<4 CE, The following provisions relating to insuring the Propesty are a part of this

The coverage Lender purchases may be considerably more expensive than insurance ¢
obtain on Grantor's own and may not satisfy any need for property damage coverage or any
liability insurance requirements impased by applicable law,
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[AX AND INSURANCE RESERVES. Subfect to any limitations set by applicable law, Lender may require Grantor
maiptaih with Lender reserves for payment of anoual taxes, assessments, and insurance premiums, which reserves
all-be cteated by advance payment or manthly payments of a sum estimated by Lender to be sufficlent to produce,
en (152 days before due, amounts at least equal to the taxes, assessments, and insurance premiums to

I fifteen (15 s before payment is due the reserve funds are insufficient, Grantor shall upon demand pay
ta Lender. The reserve funds shall be held by Lender as 2 general deposit from Grantor, which Lender
yment of the taxes, assessments, and insurance premiums required to be paid by Grantor as they
der shall have the right W draw upon the reserve funds to pay such items, and Lender shall not be
ermiiie the validity or accuracy of any item before paying it. Nothing in the Deed of Trust shall be
ing-Lender to advance other moneys for such purposes, and Lender shall not incur any liability for
or.omit to do with respact to the reserve account. All amounts in the reserve account are hereby
izgrthe Indebtedness, and Lender Is hereby authorized to withdraw and apply such amounts oa

& occurrence of an Event of Default, Lender shall not be required to pay any interest or
ds unless required by law or agreed to by Lender in writing. Lender does not hald the
, Graritor, and Lender is not the agent of Grantor for payment of the taxes and assessments

10. EXPENDITURES BY-LENDER. If Grantor falls to comply with any provision of this Deed of Trust, or if any
action or proceeding Is cormmenced that would materially affect Lender’s interests in the Property, Lender on
Grantor's behalf may, butshall not e required to, take any action that Lender deems appropsiate. Any amount that
Lender expends in so dolrig will beiii-interest at the rate charged under the Note from the date incurred or paid b
Lender to the date of repayment bKlo fantor. All such expenses, at Lender's option, will (a} be payable on demand,
gb} be added to the balance: of the Motz and be apportioned among and be payable with any instailment payments to

ecome due during either (i}:the term of any-applicable insurance policy or (i} the remaining term of the Note, or (c&
be treated as a bafloon payment which.will-Ue due and payable at the Note’s maturity. This Deed of Trust also wi
secure payment of these amoun e.fights provided for in this parafgra'Fh shall be in addition to any other rights
or any remedies to which Lender & entitled an account of the default, Any such action by Lender shall not be
construed as curing the default so as to-bar’Lender from any remedy that it otherwise would have had,

11. WARRANTY; DEFENSE OF TITLE. ravisions velating to ownership of the Property are a part of
this Deed of Trust. " P .

a. Title. Grantor warrants that: (a) Giantst holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description or
In any title Insurance policy, title report, or-final title opinion issued in favor of, and acce by, Lender in
connection with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver
this Deed of Trust to Lender. o )
b. Defense of Title. Subject to the exception in the 9?9 :
the title to the Property against the lawful claims o all pe
commenced that questions Grantar’s title or the inerest of

required to be pald by

i-above, Grantor warrants and will forever defend
sofis. In the event any action or ing is
___ Trystée or Lender under this Deed of Trust, Grantor
shall defend the action at Grantor's expense. Grantor imay be'the nominal garty in such proceeding, but Lender
shall be entitled to participate in the proceading and to, be represented. in the proceeding by counsel of Lender's
own cholce, and Grantor will deliver, or cause ta be dedi Lender such instuments as Lender may request
from time to time to permit such participation, e

¢. Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of govemmenizi adthoritles.

12 S?onoeumuou. The foflowing provisions relating to condem
ust,

s are a part of this Desd of

a. Application of Net Proceeds. If all or any part of the Priperty is condemned by eminent domain
proceedings or by any proceeding or purchase in fieu of condemnation, Lender may at.its election require that all
or any portion of the net proceeds of the award be applied to the Indebtedness or thé rapair or restoration of the
Property. The net proceeds of the award shall mean the award after paymert +éasonable costs, expenses,
and attorneys’ fees, Trustee or Lender In connection with the condemnation. .
b. Proceedings. If any proceeding in condemnation is fed, Grantor shall promptly notify Lznder in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and-obtsin the award. Grantor
may be the nominal party in such ing, but Lender shall be entitled to participat proceeding and to
be represented in the proceeding by cou of its own cholce, and Grantor will detiver - use to be delivered
to Lendder such instrumants as may be requested by it from time to time to permit such’ padicisat

13. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOEIT:
provisions relating to governmental taxes, fees and charges are a part of this Deed of Trust

a. Current Taxes, Fees, and Charges. Upcn reg‘uest by Lender, Grantor shall execi
addition to this Deed of Trust and take whatever other n 5 requested by Lender toger
Lender’s lien on the Real Property. Grantor shall refmburse Lender for all taxes, as describad
with all expenses incurred in recerding, perfecting or continuing this Deed of Teust, including:,
all taxes, fees, documentary stamps, and other charges for reccrding or reglstering this Deed of
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Taxas, The following shall constitute taxes to which this section applies: (a) a oipeciﬂc tax upon this tépe of
ed of Trust ar upon all or any part of the Indebtedness secured by this Deed of Trust; (b} a speclfic tax on
artor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this
. wgé aof Deed &f Thust; {c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the

Pos b\';d { specific tax an all or any portion of the Indebtedness or on payments of principal and interest
e by Bornowar,
¢. Subsequent ' Taxes, If any tax to which this section applies is enacted subsequent to the date of this Deed

of Trust,.this,Svert'shall have the same effact as an Event of Default (as defined below), and Lender m

exercise. any of s available remedies for an Event of Default as provided below uniess Grantar either (a

pays the tax ¥ becomes delinquent, or %} contests the tax as provided above in the Taxes and Llens

l;sg-uﬁdcm a sits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
nder.

14. SECURITY AGREEMERN
as a security agreement-a ;
a. Security Agiesii ~ This, Instrument shall constitute a security agreement to the extent any of the
Prnl.;'ﬂ3 constitutés fixtures ot.othar personal property, and Lender shall have all of the rights of a secured party
under the Uniform Commergial Code as amended from time to time.,
b, Security Interest. request.by Lender, Grantor shall execute financing statements and take whatever
other action Is requested de tfect and continue Lender's security Interest in the Rents and Personal
Froperty. In addition to recgrding th d of Trust in the rzal property records, Lender may, at any time and
without further atthorization from Grantor, file executed countetparts, coiies or reproductions of this Deed of
Trust as a financing staten Grantor-shall relmburse Lender for all expenses incurred in perfecting or
continuing this security interést, 1, Granter shall assemble the Personal Property in @ manner and at
a place reasonably convenient t& sind Lender and make it avallable to Lender within three (3) days after

or [debtor) and Lender (secured party), from which information
Deed of Trust may be obtained (each as required by the Uniform
4 of this Deed of Trust,

ollowing provisions relating to further assurances and

ENANCING STATEMENTS. The following provisions relating to this Deed of Trust
of this Deed of Trust.

receicrt of written demand from Lepde
c. Addresses, The mailing addressd i
concernin'g the security interest grantgd byt
Cammercial Code), are as stated on thi first
15. FURTHER ASSURANCES; ATTORNEY IN
attorney in fact are a past of this Deed of Trust
a. Further Assurances. At any time, aird fi
execute and deliver, or will cause to be made

ime to time, upon request of Lender, Grantor will make
e, gvecuted or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed rded, re-filed, or re-recorded, as the case may be, at such
times and in such offices and places as Lender'may deem apprapriate, any and all such mortgages, deeds of
trust, security deeds, security agreements, finandir statements, centinuation statements, instruments of further
assurance, certificates, and other documents as may, in theSole’epinion of Lender, be necessary or desirable in
order to effectuate, complete, perfect, cantinue, or presefve-{a) the abligations of Grantor under the Note, this
Deed of Trust, and the Relate Documents, and (b) théliens and security interests created by this Deed of Trust
as first and prier liens on the Property, whether now owred.r hereafter acquired by Grantor. Unless prohibited
by law or agreed to the contrary by Lender in writing, Grartg lifitirse Lender for all costs and expenses
incurved in connection with the matters referred to In this paragraph
b. Attorney in Fact. If Grantor fails to do any of the things refesre in theipreceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. | For such pugposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney in fact for the purpose of making,.exetuting, delivering, filing, recarding,
and doing all other things as may be necessary or desirable, in Letuler's selé ppinten, to accomplish the matters
referred to in the p g paragraph.
16, FULL PERFORMANCE, If Grantor pays all the Indebtedness when @dué, and ‘ptherwise performs alf the
obligations imposed upon Grantor under this Deed of Trust, Lender shall execaté and defiver to Trustee a reguest for
full reconveyance and shall execute and deliver to Grantor suitable statemierits of termirdlion of any financing
statement on file evidendng Lender’s security interest in the Rents and the Persanal £r0 Any reconveyance fee
required by law shall be paid by Grantor, if permitted b{:p licable law.
17. DEEAULT. Each of the foilowing, at the option of Lender, shall constitute an evenf of default £
under this Deed of Trust: ;
el

a, Default on Indebtedness. Fallure of Grantor to make any payment whex AN |

b. Default on Other Payments. Failure of Grantor within the time required by this-Beed of

ﬁavment for taxes or insurance, or any cther payment necessary to prevent filing of or to-
en.

¢. Comphiance Default. Failure to comply with any other term, obligation, covenant
this Deed of Trust, the Note or in any of the Related Documents. )
d. Breaches. Any warranty, representation or statement made or fumished to Lender by or o

under this Deed of Trust, the Note or the Related Documents is, or at the time made or furnisted )
any material respect, y
e. Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Granbor's, prope;
assignment for the benefit of creditors, the commencement of any proceeding under any baniqu
insolvency laws by or against Grantor, or the dissolution or termination of Granitor's existence as a goling:busil
E!f Grantor I a business). Except to the extent prohibited by federal law or Washington law, the death of Gra

if Grantor Is an Individual) also shall constitute an Event of Default under this Deed of Trust.
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/f. Foreclosure, etc, Commencement of foreclasure, whether by judicial proceeding, seif help, vepossession ot
any other method, by any creditor of Grantor against any of the Property. However, this subsection shall not
Y In the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim, which is

sis of the foreclosure, pravided that Grantor gives Lender written notice of such daim and furnishes

tr & surety bond for the daim satisfa to Lender.

‘of Other Agreement. Any breach by Grantor under the terms of any other agreement between
ad Lender that is not remedied within any grace period ided therein, induding without limitation
nent concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

such Guarantor dies or becomes Incompetent.
e In good faith deems itself insecure.

ELIES ON DEFAULT, Upan the ocanrrence of any Event of Default and at any time
thereafter, Trustee or-femderat its option, may exercise any one or more of the following rights and remedies, in
addition to any other dgits or remedies provided by faw:
a. Accelerate Indabtedness. |ender shall have the right at its option to declare the entire Indebtedness
immediately due and tﬁiaxaﬁle@’blncluding any prepayment penalty, which Grantor would be required to pay.
b. Foreclosure. With.respect to all of any part of the Real Property, the Trustee shall have the right to foreclose
by notice and salg;"and ghall have the right to faredose by judicial foreclosure, in elther case in
nce with and-to & nt praovided by apﬁllcable law. If this Deed of Trust is foreclosed by judicial
foreclosure, Lender wi a judgment, which will aprovlde that if the foreclosure sale proceeds are
;nauﬂ’lae?t to satisfy cution may be issued for the amount of the unpaid balance of the
udgment,

C. UCC Remedies. With'cespéct to any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party undzr thié Uniform Commercial Cade.
d. Collect Rents. Lender shall Kave the-right, without notice to Grantor, to take possession of and manage the
Property and collect the Rents, ingliding sifnounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtadness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make paymients of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor imevocably designates Lender-us Grantor’s attamey in fact to endorse instruments received
in payment thereof in the name of cg‘aatoranc!fo neqotiate the same and collect the E 5. Payments by
tenants or other users to Lender in respénsd to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any prager grounds for the demand axdsted. Lender may exercise its rights
under this subparagraph either in person, by. agent, or through a receiver.
e, Apgomt Receiver. Lender shall have the'nght to have a-feceiver appolnted to take possession of all or any part
of the Property, with the power to protect and preserve the-Propeity, to operate the Property preceding foreclosure or
sale, and to collect the Rents from the Property and appiy thé proceeds, over and above the cost of the recefvership,
against the Indebtedness. The receiver may serye without tond if by law. Lenders tn the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by
a substantial amount, Emiployment by Lender shall nat dist arson ftom serving as a receiver,
f. Tenancy at Sufferance. If Grantor remaing In possessiet of-the. Property after the Property is soid as provided
above or Lender otherwlse becomes entitfed to possession of‘the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and sﬁﬂ, at Lender's option, either (a) pay
a reasonable rental for the use of the Property, or (b) vacate the, Froperty #nriediately upon the demand of Lender
Elbte Ombe; ]Remedl. Trustes or Lender shall have any ather rightor ided in this Deed of Trust or the
or AW,
h. Notice of Sale. Lender shall give Grantor reascnable notice of thé lace of any public sale of the
Personal Property or of the time after which any private sale or other intesded disp n of the Personal Property is
to be made. Reasonable notice shall mean notice given at least tea {10} daF fore the tme of the sale or
disposition. Any sale of Persanal Property may be made in conjunction with any.saie :Real Property.
i. Sale of the Property. To the extent permitted by applicable law, Giantsr herghy waives any and aft sr;?hts to
have the Property marshaled, In exerdsing fts rights and remedies, the Trustee or kender shall be free ta sell all ar
any part of the Property together or separately, in one sale ar by separate sales, der shail by: entitled to bid at any
public sale on alf or any portion of the Property.

19. WAIVER; ELECTION OF REMEDIES. A waiver by any party of a breach of a prowvisie
not constitule a walver of or prejudice the party's rights otherwise to demand strict compliance-
other provision. Election by Lender 1o pursue any remedy provided in this Deed of Trust, the
Document, or pravided by faw shall not exclude pursuit of any other remedy, and an electiob”
take action to perform an obligation of Grantor under this Deed of Trust after Rilure of Granto
Lender’s right to declare a default and to exercise any of its remedies.

20. ATTORNEY FEES; EXPENSES. If Lender Institutes any sult of action to enforce any of the '
Trust, Lender shall be entitied to recover such sum as the court may adjudge reasonable as a at
any appeal. Whether or not any court action is involved, all reasonabla incurred by Lender ‘wh

I:{eed of Trust shall

by :
opnion are necessary at any time for the protection of its interest or the ment of its rights shall-ber
the Indebtedness paysble on demand and shall bear interest at the Note rate or default rate, whichever is higher,
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22. NOTICES TO GRANTOR AND OTHER PARTIES. AnyT

Trust, Any party may change

fareclosure from the hg
shown near the beginning of this Deed of Trust.
iznafonlt'tgcsl atG all imes of (':ira“r:isr:u-’f1 mprll::nt address. used orincloally fo
. . Grantor agrees that the iy Is not n r
Crops, livestock, or aquatic goods). pe principally for 29
24, MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisto

expenditure until repaid. Expenses covered by this paragraph include, without limitation however subject
imits under applicable law, Lender's attorney fees whether or not there is a lawsuit, incduding attorney
bankruptcy proceedings (including efforts to modify or vacate any astomatic stay or injunctloﬂ, appeals
fidpated postjudgment collection services, the cost of searching records, obtaining title reports
: recipsure reports), surveyors' reports, appraisal fees, title insuran% and fees for the Trustee, to the
t parmitted by applicable law. Grantor also will pay any court costs, in additien 1o all other sums provided
In the event of foredosure of this Deed of Trust, Lender shall be entitled to recover from Grantor
faes and actual disbursements nacessarily incurred by Lender in pursuing such foreclosure.

. addition to all pawers of Trustee arising as a matter of faw, Trustee shak have the power
with respect to the Property upon the request of Lender and Grantor:  (a) join in

actio
preparing and fling : fat of the Real Property, incuding the dedication of streets ar other rights to the ﬁublic;
(b} join in granting-any-casemieri or areating any restricion on the Real Property; and {c) foln in any subardination or
r agreament affecting this Deed of Trust or the interest of Lender under this Deed of Trust,
b. CQObligations to Notify stee shall not be obligated o notify any other pam%_of a pending sale under any
other Deed of Trust or lien, & action ar proceeding in which Grantor, Lender, or Trustee shall be a party, unless
the action or proceeding fs broiight oy Trustee. i
¢ Trustee. Trustee shell' meét xitualfications required for Trustee under applicable state law. In addition to the
rights and remedies <et forth-abdve, with Fespect to all or an¥lpart e , the Trustee shall have the right to
foredose by notice and sale, #nd Lender/shall have the right to foreclose by judidal foreclosure, in either case in
accordanoe with and to the full extent previdedd by applicable law.
d. Sucocessor Trustee. Leng Leride:’s n, may from time to time appoint a successor trustee to any
Trustee appointed hereunder by nstrusient executed and acknowledged by Lender and recorded in the office of
the Recarder of the County where Hie gfoperty is-siow located. The instrument shall contain, in addition to all other
matters required by state [aw, the naines.of %&13 Lender, Tustee, and Grantor, the book and page where this
Deed of Trust is recorded, and the fiame Iciress of the successor tustee, and the instrument shall be
excouted and acknowledged by Lender o Successors in inkerest.  The successor trustee, without conveyance
of the Praperty, shall succeed to all the title ers,&ahd duties conferred upon the Trustee fn this Deed of Trust
and by applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all cther
provisions for substitution. )
e. Sale by Trustee. When the Trustee sells uant to the powers pravided, Trustee shall apply the proceeds
of sate to payment of (1) the expenses of sal cluding the lawful fees of the Trustee and the reasonable fees
of Trustee'’s attomey, (2) the cbligations secured. by this Deed of Trust, (3? to all persons having recarded liens
subsequent to the interest of the Beneficiary and e Deed of AiTust as their interest may appear in the order of
their priority, and (4) the surplus, if any, to the Grantor or te his-Stiscessor In interest entitled to such surplus,
¥ netice under:this Deed of Trust shall be in writing and
shall be effective when actually delivered ar, if mailed, shall ba deemed-&ffactive when deposited in the United States
mail first dass, registered mail, postage prepaid, directed to the dddrasses shown near the beginning of this Peed of
y its address for notices under this Deed: ‘g.,bgéﬂmg formal written notice to the
other parties, specifying that the purpose of the notice Is to change ty's aidress. All coples of notices of
lder of any lien which has 'g.nor% over this De rust shall be sent to Lender’s address, as
¢ notice purposes, Grantor agrees to keep Lender and Trustee

Fioulby

a. Amendments. This Deed of Trust, together with any Related
understanding and agreement of the parties as to the matiers set forth
amendment of this Deed of Trust shall be effective uniess given in writing
sought to be charged or bound by the alteration or amendment. i
b. Annual Reports. Grantor shall furnish to Lender, upon request, a statermient of net
from the Property during Grantor's previous fiscal year in such detall as Lender shall requise
?)l}ell:ltliE rr:’ean a rtly cash receipts from the Property less all cash expenditures made in tonnect
erty,
¢. Applicable Law. Lender’s exercise of remedies on default shall be govemed by
which the Property is located. In all other respects, this Deed of Trust shall be goverrigd, by
accordance with the laws of the State of Wasl-:llhg‘ton.
d. Caption Headings. Caption headings in this Deed of Trust are for convenience pu
to be used to interpret or defgne the provisions of this Deed of Trust.
e. Entire Agreement. The parties agree that the Agreement, Deed of Trust, and subseqde
vauchers from Lender to Borrower, are the entire agreement between the parties and supersed
agreements between Borrower and Lender relating to the Property. )
f. Merger. There shall be no merger of the interest or estate created by this Deed of Trust with ‘any other
interest or estate in the Praperty at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

© 2004 Farleigh Wada & WIt\ICU Page 8 of 11 Inltlals%ﬁl -



9. Muitiple Parties. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
eftences to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
nsible for all obligations in this Deed of Trust. It is not necessary for Lender to Inquire into the powers of
he parties or of the officers, directors partners, or agents acting or purporting to act on behalf of Grantor,
y-indebtedness made or created in reliance upon the essed exerclse of such powers shall be
ntepd:under and secured by this Deed of Trust.
Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or
anenforcéable as ko any person or circuimstance, such ﬁndm? shall not render that provision invalid or
enfirceable as to an er persons or circumstances, and all provisions of this Ceed of Trust in all other

245 shall remain valid and enforceable.
i. Sueccassors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's
interest,.this Deedof Trust shall be binding upon and inure ta the benefit of the parties, their successors, and
assigns. If owriership of the Property becomes vested in a person other than Grantor, Lender, without notice to
LSm@ntor’s successors with reference to this Deed of Trust and the Indebtedness by way of
itn without releasing Grantor from the obligations of this Deed of Trust or Ifabllity under

{ Time I5 of the essence in the ormance of this Deed of Trust

‘Exemption. Grantor hereby releases and waives all rights and benefits of any

applicable homestead exei n-daws as to all Indebtedness secured by this Deed of Trust.

I Statement of Qbllgdtion-Fes, If the Property is located in California, Lender may collect a fee not to

exceed the maximum amount permitted by'applicable law for furnishing the statement of obligation as provided
Callifornia

by Section 2943 of the Civil Code ¢ .

m. Right to Demand Full Payofi'’ If-the Property is Iocated in Ataska, notwithstanding Section 19 or any other

provision of this Oeed of.Tfust, If a-hotice of default under this Deed of Trust has been recorded two or more

times praviously and the défat red pursuant to apl?llcahle law, Lender shall have the right to refuse to
daf be entitled to proceed with foreclosure of this Deed
dred by this Deed of Trust. Acceptance by Lender of a cure of the

accept a subsequent cure of a-Suksequ
of Trust unless Borrower pays-ail s MG
ol quut.r,e shall nﬁt constitute a waiver of the right to reject a cure and
fu )

subsequent default giving rise 't
preceed with foreclosure in the evént
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ACH-~ GRANTOR ACKNOWLEDGES HAVING READ ALL THE
JVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR

PRG!
AGREES TO ITS TERMS.

Q.

Borrower

. :- :ﬂ;- 3___

Date

Botrower

Borrower

Borrower

STATE OF___WASHINGTON )

Skag,t s
County of WHA%H )

On the_3RD_day of DECEMBER 20 15 , before-
_3RD_day ’ vaoraly
JEAN M MEZO

known to me to be said individual(s) that execyted the Deed of Trust and ackhowiledged the Deed of
Trust to be the free and voluntary act of hiir will, by authority of sk , for, the uses and
purposes therein mentioned, and on oath stated that he@h&y was/we xecute this
Peed of Trust and in fact executed the Deed of Trust, "

Ll
WAR
B grese.
___are,nJL%h[Qv f aoﬁ RS
7 HZ (27 3
Notary Public for, (.g taihﬂ 40*14 Lf )/4' E%% %o;;‘
EAPAT (
Resiling at = i‘?:l:é;%«'!..?ﬂ‘.?
My comrmission expires 9 1 Ao/ %"‘ﬁfﬂﬂfua’
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. EXHIBIT "A"...
dﬁsa'lphon of property for Deed of Trust mada this __3RD day of____ DECEMBER, 2015

JEAN M MEZO
{Grantor{s})),
INDUSTRIAL CREDIT UNION OF WHATCOM COUNTY (Beneficlary),
LAND TITLE COMPANY OF SKAGIT COUNTY (Trustee),

RVIEW WEST," AS PER PLAT RECORDED IN VOLUME 17 OF PLATS, PAGES

13 'THROUGH ?_SIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON,

SITUATE IN THE iy MOUNT VERNON, COUNTY OF SKAGIT, STATE OF WASHINGTON.

- . . END OF EXHIBIT "A"- LEGAL DESCRIPTION. ..
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