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Mount Vernon, WA 98273
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as GRANTOR(S), _
whaose address is 2808 N. LeVenture Road, Mount Vernon,,

and Chicago Tille

as TRUSTEE, ,
whose address is 425 Commercia Street Mount Vernon WA

and Ronald M, Galbreath and Debble Galbreath, Husband and

as BENEFICIARY,

whose address is  gp-9 Takadate Kawaragl, Hachinohe orirken (39-1161
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DEED OF TRUST

(continued)

TN E SEEH. Grantor(s) hereby bargam(s) sell(s), and convey(s) to Trustee in trust, with power of
Hlowing described real property in,

M the Southeast Quarter of the Southeast Quarter of Section 7, Township 36 North,
3 M., described as follows:

Tax Parcel Number(s)

which real property is not us
tenements, hereditaments, an
appertaining, and the rents, issu

ing performance of each agreement of Grantor(s)
contained in this Deed of Trust, am of the sum of SEVENTY THOUSAND AND NO
100/Doltars($70,000.00) with interest, i ce with the terms of a promissory note of even date
ici rantor(s), and all renewals, modifications, and

ay be advanced or loaned by Beneficiary to
Grantor(s), or any of Grantor(s)' successofs ns, together with interest thereon at such rate as
shall be agreed upon.

DUE DATE: The entire balance of the promi
any and all interest accrued thereon, shall be due, g

séry note secured by this Deed of Trust, together with
full on JAN. 15, 2020

To protect the security of this Deed of Trust, Grantor( s)

o waste thereof; to complete any
ilt thereon; to restore promptly any
d or destroyed; and to comply
ictions affecting the property.

1. To keep the property in good condition and repg
building, structure, or improvement being built or a
building, structure, or improvement thereon which
with all laws, ordinances, regulations, covenants, conditiari

2. To pay before delingquent all lawful taxes and assessment
free and clear of all other charges, liens, or encumbranc
Trust.

roperty; to keep the property

Deed of Trust - Due on Sale (LPB 22A-03), Letter
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DEED OF TRUST
{contimsed)

e or other hazards in an amount not less than the iotal debt secured by
{ i‘t«:nes shall be heid by the Beneficiaty, and be in such companies as the

' e amount collected under any insurance pollcy may be applied upon
any indebtedness herelwy uwred in such order as the Beneficiary shall determine. Such
application by the Benéfigiary shall not cause discontinuance of any proceedings to foreciose this
closure all rights of the Grantor{s} in insurance palicies then in

nection with this Deed of Trust, including the expenses

of the Trustee incurred in enfoming &’ ohligation secured hereby and Trustee's and attorney's

fees actually incurred, as providet)

B. Should Grantoris) fail to pay when
encumbrances, or other charges aga
the sarme, and the amount sc paid, wi
shail be added to and become a part of

Jkes, assessments, insurance premiums, liens,
sherty hereinabove described, Beneficiary may pay
st at the rate set forth In the note secured hereby,
ebt secured in this Deed of Trust.

7. DUE ON SALE: (OPTIONAL - Nof applicable unless mrtiaied by Grantor and Beneficiary.) The
property described in this security instrugvent may be soid or transferred without the

Granior initials

8. NO FURTHER ENCUMBRANCES: (OPTIONAL Not a

by operation of law the encumbrance of the Trust Estate or any i
conserit of a Beneficiary even though such encumbrance may &
cregted by this Deed of Trust.
provision shall constitute a default and Beneficiary may, at Benel i
balance of principal and interest immediately due and payable, wh
Grantor or an unaffiliated third party asserting a judgment lien, mechanfic's&
any other type of encumbrance or title defect,

7 ®
> (>
Grantor initials

in without the wrilten
the encumbraﬂce
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DEED OF TRUST
(continued)

-puildings now or hereafter erected on the property described herein continuously
fed"against loss by fire or other hazards in an amount not less than the tolal debt secured by
st. All policies shall be held by the Beneficiary, and be in such companies as the
aprove and have loss payable first to the Beneficiary, as its interest may appear,
rtor(s). The amount collected under any insurance poficy may be applied upan
ss hereby secured in such order as the Beneficiary shall determine. Such

; iciary shall not cause discontinuance of any proceedings to foreclose this
of foreclosure, all rights of the Grantor(s} in insurance policies then in

y %
Deed of Trust. In
force shall pass g

4. To defend any a ding purporting to affect the security hereof or the rights or powers
of Beneficiary or Trust d to pay all costs and expenses, including cost of title search and
attorney's fees in a re@sonable.amqunt, in any such action or proceeding, and in any suit brought

5. To pay all costs, fees, ang expenses i
of the Trustee incurred in i

L ny taxes, assessments, insurance premiums, liens,
netthe property hereinabove described, Beneficiary may pay
terest at the rate set forth in the note secured hereby,

encumbrances, or other charges against
the same, and the amount so paid, with
shail be added to and become a part

/ M‘B

Grantor initials

8. NO FURTHER ENCUMBRANCES: (OPTIONAL - Not applicab
Beneficiary.). As an express condition of Beneficiary makitig”tt
Trust, Grantor shall not further encumber, pledge, mortgage, ]
or claim upon, or otherwise give as security the property or any i
by operation of law the encumbrance of the Trust Estate or any i
consent of a Beneficiary even though such encumbrance ma
created by this Deed of Trust. Encumbrance of the property contr provisions of this
provision shall constitute a default and Beneficiary may, at Beneficiary's pption déegtare the entire
batance of principal and interest immediately due and payable, whethé:
Grantor or an unaffiliated third party asserting a judgment lien, mechanic
any other type of encumbrance or title defect.

S MAD 4

Grantor initials Beneficiary initial

nless initialed by Grantor and
nan.secured by this Deed of
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DEED OF TRUST
{continued)

IT IS MUTUALLY ACREESTHAT:
In the event any po 9

the property is taken or damaged in an eminent domain proceeding, the
/arid or such portion as may be necessary to fully satisfy the chligation
f Trust shall be paid to Beneficiary to be applied to said obligation.

sum secured by this Deed of Trust after its due date, Beneficiary

does not waive its right nuire prompt payment when due of all ather sums so secured or to

declare default for failluse

y part of the property covered by fhis Deed of Trust to the
request of the Grantor(s) and the Beneficiary, or upon

_é option of the Benefi ciary subject to any cure period
f Trusf. In such event and upon writien request of

Beneficiary, Trustee shall sell the tru&t w'in accordance with the Deed of Trust Act of the
State of Washington, at public auction tg oifest bidder. Any person except Trustee may bid
at Trustee's sale. Trusiee shall appiy th eeds of the sale as follows: (1) to the expense of

this Deed of Trust; and {3) the surplus, shall be distributed to the persons entitled thereio,

5. Trustee shall deliver to the purchaser at
the purchaser all right, title and interest in t
had the power 0 convey at the time of the executionf s Deed of Trust, and such as Grantor(s)
may have acquited thereafter. Trustes's deed g
conducted in compliance with all the requiremer
shall be prima facie evidence of such compliance &
fide purchaser and encumbrancers for value,

6. The power of sale conferred hy this Deed of Trust and e Deed of Trust Act of the State of

Washington is not an exclusive remedy; Beneficiary may ¢alise this Déed of Trust to be foreclosed
&s a mortgage.

sale its deed. without warranty, which shall canvey to

7. in the event of the absence, death, incapacity, disabil ftsm, of Truslee, or at the
i rustee, and upon the
:this Deed of Trust is

ustee. The trustee

action or proceeding in which Grantfor(s), Trustee, or Beneficiary
action or proceeding is brought by the Trustes,

8. This Deed of Trust applies 1o, inures 1o the benefit of, and is binding no
but on his/her/their heirs, devisees, legatees, administrators, exscutor
Beneficiary shall mean the holder and gwner of the note secured hereby,
Beneficiary herein.

{eed of Trust - Due on Sale (LPB 22A-05}, Letler
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DEED OF TRUST

{continued)

/). TERMS AND CONDITIONS: (check one)

on the attached Exhibit "B* which is incorporated by this reference.

"b" is cpecked, then option "a" applies.}

READ AND CONTENT APPROVED:
X
X

State of

County of > K. -

| certify that | know or have satisfacly
before me, and said person acknowledged;
his/her free and voluntary act for the uses ang s mentioned in this instrument.

Dated: l \ - )—\{ ‘-(Q
~ )

VNI YN
of ;
' Y
(417

Fli e
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DEED OF TRUST

{cantinued}

3. ADDITIONAL
a. 1 None
b. B As setfo

ERME AND CONDITIONS: {check cne)

ched Exhibit "B" which is incorparated by this reference.

(Note: If ngither "a” or "h* ig-thecked, then option "a" applies.)

AD AND CONTENT APPROVED:

Martha ). Banuelos

State of e

County of

MName:

Notary Publi
Residing
My appointm

Doed of Trust - e on Sale (LPB 22A-05), Letter
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EXHIBIT 'O~

& OF PRINCIPAL AND ACCRUED INTEREST SHALL BE DUE AND PAYABLE IN
- 15TH DAY OF JAN. 2020.

NO FU ENCHMBRANGES. BUYER SHALL NOT FURTHER ENCUMBER THE PROPERTY .
UNTIL

BALLOON PX
BUYER MAY

SELLERTOSET U

" ADDITIOMAL AMOUNTS DE
PAID BY BUYER AND APPLIE

SERVE AS ESCROW FOR A REQUEST FOR
LLY.EXECUTED BY SELLER AT CLOSING AND HELD
KYMENT OF FUNDS AS PROVIDED FOR HEREIN.

THE COLLECTION ACCOUNT SH
RECONVEYANCE , WHICH SHALL
BY THE COLLECTION ACCOUNT P

TIL BALANCE PAID. BUYER SHALL NOT
L BAID OFF.

{TENT APPROVED:

Deed of Trust - Due on Sale (LPB 22A-05), Letler
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EXHiBIT "B"

- IPAL AND ACCRUED INTEREST SHALL BE DUE AND PAYABLE IN
FULL ON THE FOF JAN, 2020.

NO FURTHER ENCU
UNTIL SELLER HA

IGES. BUYER SHALL NOT FURTHER ENCUMBER THE PROPERTY .
EASED SELLER'S SECURITY INTEREST IN THE PROPERTY..

BALLOON PAYMENT OF § D {SIX THOUSAND AND NO/100) PAYABLE 12/15/2015.
BUYER MAY MAKE PRIN ENTS WITH ANNUAL TAX RETURNS.

SELLER TQ SET UP COLL ONW H SKAGIT STATE BANK, TO BE ESTABLISHED AND PAID
FOR BY SELLER ACCORDING TO CANTRACT INSTRUCTIONS.

N T6) PAYMENTS FOR THE PRINCIPAL AND INTEREST,
NEDBY THE COLLECTION ACCOUNT HOLDER SHALL BE
EAL ESTATE TAXES.

TAXES AND INSURANCE: IN'
" ADDITIONAL AMOUNTS DETER
PAID BY BUYER AND APFLIED T

RVE AS ESCROW FOR A REQUEST FOR
EXEGHTED BY SELLER AT CLOSING AND HELD
BY THE COLLECTION ACCOUNT PENDIN NT OF FUNDS AS PROVIDED FOR HEREIN.
AND SHALL BE RELEASED TO BUYER WHENALWYL PAYMENT OF FUNDS DUE AND QWING
HAYVE BEEN RECEWED BY THE COLLEC COOUNT.

THE COLLECTION ACCOUNT SHALL:
RECONVEYANCE , WHICH SHALL BE FU

SELLER SHALL REMAIN 1IN FIRST POSITION:

7 TIL BALANCE PAID. BUYER SHALL NOT
ENCUMBER ANY LIENS ON PROPERTY UNT

PAID OFF -

e RS N LR | AR L
A
A

X
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