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RECOREBATION REQUESTED BY:
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ASSIGNMENT OF RENTS

tsti Docember 3, 2015, is made and executed between Camelot Properties
' Drive, Eugene, OR 97408 (referred to below as "Grantor”) and
address is 545 E. 8th Avenue, Eugene, OR 97401 (referred to

THIS ASSIGNMENT OF RENTS-
LLC, whose address is 3840 'Meadow \
Northwest Community Credit
below as “Lender”).

ASSIGNMENT. For valuable conside . hereby assigns, grants a continuing securlty interest in, and
i terest in and to the Rents from the following described

THE LAND REFERRED TO IN THIS REf
COUNTY OF SKAGIT, AND 1S DESCRIBE

LOT 3, BURLINGTON BINDING SITE PLAN 2-97, APPROVED JULY 14, 1997, RECORDED DECEMBER
18, 1997, UNDER AUDITOR'S FILE NO. 9712180060, FILED IN VOLUME 13 OF SHORT PLATS, PAGES
67-68, BEING A PORTION OF THE SOUTHWEST 1/4 THE SOUTHWEST 1/4 QF SECTION 5,
TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.

The Property or its address is commonly known as 145Cascade.Pl

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE NI
OBUGATIONS OF GRANTOR UNDER THE MOTE, THIS ASSIGNMENT, AN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmeny or any R
all amounts sacured by this Assignment as they become due, and shall strictly pericomn.ai
Untess and until Lender exercises its right to collect the Rents as provided below afsd so.lal
Grantor may remain in possession and control of and operate and manage the Properly and
the right to collect the Rents shall not constitute Lender's consent to the use of cash collaierdl In a

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, |
disclosed lo and accepted by Lender in writing.

Right 1o Assign, Grantor has the full right, power and authority to enter inta this Assignme
Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other p2

Mo Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Granto:”
provided in this Assignment. :

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any fime, and eve: m@i;gﬁ,
occurred urder this Assignment, to collect and receive the Rents. For this purpose. Lender is hereby given amd grant
rights, powers and authority: ¢

Notice to Tenants. Lender may send nolices to any and all tenants of the Property advising them of this Assigrime:
Rents to be paid directly to Lender or Lender's agent.

Enter the Property, Lender may enier upon and take possession of the Property; demnand, collect and 1eceive from:
any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary for thé,
Property, including such proteedings as may be necessary to recover possession of the Property; coliect the Rents ;
tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pa the posts
thereof and of all services of all employees, including their equipment, and af all ¢ontinuing costs and expenses of maintaiging the
Property in proper repair and condition, and also to pay all taxes, assessments and water utilities, and the premiums on fire and othe

e, Burlington, WA 98233.

EONESS-AND (2) PERFORMANCE OF ANY AND ALL
AELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN

ted Dosuments, Grantor shall pay lo Lender
' Grantor's obligations under this Assignment.
Se is no default under this Assignment,
the'Rents, provided that the granting of
nkruptcy procesding.

mibrances, and claims except as

mant now in force.
the Rents except as

it shall have
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. Lender may do any and all things to execute and comply with the laws of the State of Oregon and alse all
rs, ordinances and requirements of aif other govemmental agencies affecting the Property.

w'engage such agent or agents as Lender may deem appropriale, either in Lender's name or in Grantor's
the Broperty, irciuding the collection and application of Rents.

zh other things and acts with respect to the Property as Lender may deem approprate and may act
d slead of Grantor and to have ail of the powers of Grantor for the purposes stated above.

i  ghizll "ot be raquired 1o do any of the foregoing acts or things, and the fact that Lender shall have
cing.acts or things shall not equire Lender to do any other specific act or thing.

igfenses incurred by Lender in connection with the Property shall be for Grantor's account and

m-tha. Rents. Lender, in its sole discretion, shall determine the application of any and all Rents
eived by Lender which are not applied to such costs and expenses shall be applied to the
sender Unger this Assignmert and not reimbursed from the Rents shall become a part of the
and shail be payable on demand, with interest at the Note rate from dale of expenditure until

Employ Agents. L
name, to rent a=d pan

APPLICATION OF RENTS. All costs an
Lender may pay such costs and expaiis

indebledness. Al expenditures made
Indebtedness secured by this Assignm
paid.

FULL PERFORMANCE. If Grantor pays all &
under this Assignment, the Note, and the Relal
Assignment and suitable statements of termingiios
the Property. Any termination fee required by 12

LENDER'S EXPENDITURES. If any action or procéting
Grantor fails to comply with any provision of this Assi

fiess when due and otherwise performs all the obligations imposed upon Grantor
uments, Lender shall execute and deliver to Grantor a suitable satisfaction of this
any firaiiting statement on file evidencing Lender's security interest In the Rents and
i i by Grantor, if permitted by applicable law.

menced that would materially affect Lender's interest in the Property or if
~#-Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is req) fge ar pay under this Assignment or any Related Documents, Lender
on Grantor's behalf may (bul shall Aot be obligated taY taks' ary action thal Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests. enéumérances and other claims, at any time levied or placed on the Renls or the
Property and paying all costs for insuring, maintaining and'preserving the Property. All such expenditures Incurred or paid by Lender for
such purposes will then bear interest at the rate charged un he Nota from the date incurred or paid by Lender to the date of repayment
by Grantor. All such expenses will become a part of the Indebedness and, at'tender's option, will {A) be payable on demand; (B) be
added to the balance of the Note and be apportioned amaong and be payakié y instaliment payments to become due during efther
{1} the term of any applicable insurance policy; or (2) the remaining tgrn of < ar (C) be treated as a balloon payment which will
be due and payable at the Note's maturity, The Assigriment also wild of these amounts. Such right shafl be in addition to
all other rights and remedies 1o which Lender may be entitled upon Deis

DEFAULT. Each of the following, at Lender's aption, shall constitute an Eve
Payment Default. Granior fai's to make any payment when due under the §

" Other Defaults. Grantor fails to comply with or to perform any othe
Assignment of in any of the Related Documents or to somply with or ta pe
in any other agreement between Lender and Grantor.

Default on Other Paymente. Failure of Granlor within the time required by thi
insurance, or any other payment necessary to prevent filing of or 1o effect discharge

Ervironmental Default. Failure of any party to comply with or perdorm when due an
in any environmental agreement executed in connection with the Property.

“tinder this Assignment:

, obli gn, covenant or condition contained in this
sirm, obligation, covenant ar condition contained

False Statements. Any warmanty, representation or staternent made or furnished to L
this Assignment or the Related Documents is false or misleading in any material respect, eity
or becomes false ar misleading at any time thereafter.

Defective Coliateralization, This Assignment or any of the Related Documents ceases to be in C
any collateral document to create & valid and perfected security interest or lien) at any time and foi~an

Death or Insolvency. The dissolution of Grantor's (regardiass of whether election to continue is madels membet withdraws from
the limited liability company, or any other termination of Grantor's existence as a going business of the gest

, insolvency of Grantor, tha appointment of a receiver for any part of Grantor's property, any assignm :

gny type of creditor workout, or the commencement of any proceeding under any bankruptey or inSol

rantor.

Craditor or Forfetture Proceedings. Commencement of foreciosure or forielure proceedings, whether by judich
repossession or any other method, by any creditor of Grantor or by any govemmental agency against th
securing the Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit a
However, this Event of Detault shall nol apply if there is a good faith dispule by Grantor as to the validity or reds
claim which is the basis of the ereditor or forfeiture prageeding and if Grantor gives Lender written nofice of the cridils
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amourd d
Lender, in lts sole discretion, as being an adeguale reserve or band for the dispute. ’

Property Damage or Loss. The Property is lost, stoien, substantially damaged, sold, borrowed against, fevied upon,;
attached.

enafit.of creditors,
: against
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Evénis Affecting-Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
esomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

;?gmterial adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
ebtedness is impaired,

EFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may exgrcise any
and remedies, in addition to any other righls or remedies provided by law:

jler shall have the right at its option wilhout notice to Grantor to declare the entire Indebtedness
tyding any prepayment penaity that Grantar would be required to pay.

Collect Rents. Lender shali*hawk, ihe right, wilhout nalice to Granlor, ta take possession of the Property and collect the Rents,
and apply the net proceseds, over and above Lender's costs, against the Indebtedness. In
e all the rights provided for in the Lender's Right to Recelve and Collect Rents Section,
der, ihen Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorse
21'in the name of Grantor and to negofiate the same and collect the proceeds. Payments by
espanse to Lenders demand shall salisfy the abligations for which the payments are made,
and existed. Lender may exercise its rights under this subparagraph eilher in person,

furtherance of this rig!
above. If the Rents a
instruments received in payment t
tenants or cther users to Le i
whether or not any proper gréunss for
by agent, or through a receiver; ¢

ave a receiver appointed to take possession of all or any part of the Property, with

Sperale the Praperty preceding foreclosure or sale, and to collect the Rents from
the cost of the receivership, against the Indebtedness. The receiver may serve
the appointment of a receiver shall exist whether or not the apparent value of the

amatirt. Employment by Lender shall not disqualify a person from serving as &

Appeoint Receiver. Lender shall hay
the power to protect and preserve %
the Property and apply the proceeds,
without bond if perrmitted by law. Lende
Property exceeds the Indebtedness by a 3
receiver.

Election of Remedies. Election by Lender ta pursue sny reme all not exclude pursuit of any other remedy, and an election to make
expenditures or to take action to perform an oblig 3 ntor under this Assignment, aer Grantor's failure to perform, shall not
afiect Lender's right to dedare a default and exerch i

Attomeys’ Fees; Expenses. [f Lender institutes any s
entitted to recover such sum as the court may adjudge réasapable as attorneys’ fees at trial and upon any appeal. Whether or not any
court action is involved, and to the extent not prohibited hyHaw, all reagsiable expenses Lender incurs that in Lender's apinion are
necessary at any time for the protection of its interest or the enforce rights shall become a part of the Indebtedness payable
on demand and shall bear interest at the Note rate from the date re until repaid. Expenses covered by this paragraph
nder's attorneys' fees and Lender's legal expenses,
nkruptcy proceedings (including efforts to modify or
-jydgment collection services, the coslt of searching
it praisal fees, litle insurance, and fees for the
ts, in addition to all other sums provided by

whether or not there is a lawsuit, including attorneys' fees and ’
vacate any automatic stay or injunclion}, appeals, and any antitipated’p
records, obtaining title reports (including foreclosure repons), surveytrs!-rg|
Trustee, to the extent permitted by applicable law. Grantor also will pay ¢
law,

MISCELLANECQUS PROVISIONS. The following miscellaneous provisions are a pa

Amendments, This Assignment, together with any Related Documents, coreli
parties as to the matters set forth in this Assignment, No alteration of or amendme
given in writing 2nd signed by the party or parlies sought 10 be charged or bound by th

nment:

define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender arid,-
law, the laws of the Siate of Oragon without regard to Its conflicts of law provisions, This
in the State of Oregon.

Choice of Yenue. If there is a lawsuit, Granlor agrees upon Lenders request to submil tc:
County, State of Dregon.

Merger. There shall be no merger of the interest or estate created by this assignment with any oth
at any time held by ar for the benefit of Lender in any capacity, without the writter: consent of Lend

Interpretation. (1} In 2ll cases where there is more than one Borrower or Grantar, then all words used
singutar shall be deemed to have been used in the plural where the context and construction so require. (2
signs this Assignment as "Grantor,” the obligations of each Grantor are joint and several. This means that'if
Lender may sue any cre or more of the Grantors. If Borrower and Grantor are not the same person, Lender mee
first, and that Romawer need not be joined in any lawsuit. (3) The names given o paragraphs or seclions in

convenience purpases only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shail not be deemed to have waived any rights under this Assignment unless such:y
writing and signed by Lender. Na delay or omission on the part of Lender in exercising any right shall operate as 8, v
right or any other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a waivet of
right otherwise to demang strict compliance with that provision ar any other provision of this Assignment Mo prior waiver b
nar any course of dealing between Lender and Granfor, shall constitule a waiver of any of Lender's rights or of any of
obligalions as to any future transactions. Whenever the consent of Lender is required under this Assignment, the granting”of such
tonsent by Lender in any instance shall not constitute continuing consent 1o subsequent instances where such consent is required a
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DEFINITIONS. The following capitalized words and terms shall ha
specifically stated to the contrary, all references to dollar amounts shi
Wards and lerms used in the singular shall include the plural, and the'plisral sha
and terms not otherwise defined in this Assignment shall have the meariin

suthroonsent may be granted or withheld in the sole discration of Lender.

tce, required to be given under this Assignment shall be given in writing, and shall be effective when actually
tually received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized
f mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid,

agencies and powers of attomey conveyed on Lender under this Assignment are granied for
voked by Grantor until such time as the same are rencunced by Lender.

vake the offending provision illegal, invalid, or unenforceable as to any other circumstance. If
nsidered modified so that it becomes legal, valid and enforceable. If the offending
e tonsidered deleted from this Assignment. Unless otherwise required by law, the illegality,
: f this Assignment shall not affect the legalily. validity or enforceability of any other

feasible, the offending provisi
provision cannot be so modified
invalidity, or unenforceability 3
provision of this Assignrment.

Succassors and Assigns.  Subject
be binding upon and inure to the . their successors and assigns. If swnership of the Property becomes vested in
a persan other than Grantor, Lender, withs 1 o Grantor, may deal with Grantor's successors with reference to this Assignrnent
and the Indebtedness by way of forbearangs geextens) ithout releasing Granlor from the obligations of this Assignment or Hability
under the Indebtedness.

Time is of the Essence. Time is of the essen

Waiver of Homestead Exemption. Grantor hereby ol
State of Oregon as to all Indebtedness secured by this 3

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS
ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AN LL RIGHTS OF REDEMFTION FROM SALE UNDER ANY ORDER OR
JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF. AND ON BEHALF OF EACH AND EVERY PERSCON, EXCEPT JUDGMENT
CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST OR TITLE THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ASSIGNMENT, k

Notifig meanings when used in this Assignment  Unless
ts in fawful money of the United States of Amenica.
ude the singular, as the coniext may require. Words
to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS. as-thi SIGNMENT OF REMTS may be amended ar
maodified from time 1o time, together with all exhibits and schedules attached @

Borrower. The word "Borrower” means Camelot Properties LLC.

Event of Default. The words “Event of Default* mean any of the events of defau
of this Assignment.

Grantor. The word "Grantor” means Camelot Properties LLC.
4f the Indebtedness.
guaranty of all or part of

Guarantor. The word "Guarantor™ means any guarantor, surety, or accommaodation paity

Guaranty. The word “Guaranty” means the guaranty from Guarantor to Lender, including w
the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, co
or Related Documents, together with ail renewals of, extensions of, modifications of, consolid&l
or Related Documents and any arnounts expended or advanced by Lender to discharge Grantor's obli
Lender to enforce Granlor's obligations under this Assignment, together with interest on sug
Asgignment.

Lender. The word "Lander” means Northwest Community Credit Union, its successors and assigns.

Note. The word "Mote” means the promissory note dated December 3, 2015, in the originak princly
$2,550,000.00 from Grantor to Lender, together with all renewals of, extensions of, modification
consolidations of, and substitutions for the promisscry note or agreement.

Property. The ward “Property” means &ll of Grantor's right, title and interest in and to all the Propel
"Assignment” section of this Assignment.

“bayable under the Note
b};ﬁtitutions for the Note
+ expenses incurred by

Related Documents. The wards "Related Documents” mean all promissory notes, cradit agroaments, loan agreemen
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgage
instruments, agresments and documents, whether now or hereafter existing. executed in connection with the indebtedness

Renis. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under ahy and all presént and

future ieases, including, without limitation, all rents, revenue, income, issues, royakties, bonuses, accounts receivable, cash dr securi
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varicerantals, profits and proceeds from the Property, and other payments and benefits derived or to be derived frem such
ki nd nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
iment and proceeds thereunder,

NED A WLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS
GHEE, HAZ CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON DECEMBER

GRANTOR:

GCAMELOT PROPERTIES LL

By: //Jc«,u,ju./ﬁ,/\._,

. Candace L Simpson, Manager /| Me

~.
STATE OF DY’ Q%/d!“’)

COUNTY OF lna we

k]

i

b ETA R BTILKE {t

A TARY PURLIC-ORT GON (i

COMMISTION NO. 477485

5-\;— i Y CONMISTION EXPIRES ARRIL 17, 2017

On this day of ¢ e .20 , before me, the undersigne >

personally appeared Clinton D Simpson, Manager / Member of“Camelot Propérties LLC and Candace L Simpson, Manager | Member of

Camelot Properfies LLC, and known o me to be members or design dgeriis of the lmited liability company that executed the

ASSIGNMENT OF RENTS and acknowledged the Assignment to be the ! lutary act and deed of the limited liability comparny, by

authority of statuts, its anticles of organization or its uperating agreenfient, for the yses and purposes therein mentioned, and on vath staled
hat they are authorized to execute this Assignment and in fact executer, tia Assignsment on behalf of the limited liability company.

By [.M\;) Q’t LJM—"" Resi _
Notary Public ilganl! for the State of O\/ e%[\s) My - o - 7 ,—('7

LaserPio, Ver, 15.4.20.033 Copr. D+H USA Corporation 1887, 2015,  All Rights -]
PR-267



EXHIBIT A

CRIPTION: Real property in the County of Skagit, State of Washington, described as



