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DEED OF TRUST

THIS DEED OF TRUST is 4 / heér 3, 2015, among Camelot Properties LLC, whose address is 3840
Meadow View Drive, Eugene Y 97408 {"Grantor”); Northwest Community Credit Union, whose address is
545 E. 8th Avenue, Eugene, '‘OR 97451 referred to below sometimes as "Lender” and sometimes as
"Beneficiary”}); and First Americdn wany of Oregon, whose address is 818 Stewart Street, Ste 800,
Seattle, WA 98233 (referred to be :
CONVEYANCE AND GRANT. For valuable coneiieration: feprasénted in the Note dated December 3, 2015, in the original principal amount
of $2,550,000.00, from Grantor to Lender, Grari Trustee for the benefit of Lender as Beneficiary all of Grantor's right, title,
and interest in and to the following described mrepeny, together with all existing or subsequently erected or affixed buildings,
improvemnents and fixlures; all easements, rights of way nances; all water, water rights and ditch rights {including stock in

P
utilities with ditch or imgation rights); and all other r|ghi"s foyalfigs, «nd profits relating to the real Eroperty. including withoul limitation all
minerals, oil, gas, geothermai and similar matters, (the TResat perty”) located in Skagit County, State of Washington:

67-63, BEING A PORTION OF THE SOUTHWES-
TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.

The Real Property or its address is commonly known as 145 Ca cide Pl Burlington, WA 38233.

ntor's right, title, and interest in and to all

Grantor presently assigns to Lender {also known as Beneficiary in this Deed of'
r grants to Lender a Uniform Commencial

present and fulure leases of the Property and all Rents from the Property. In
Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURMYAINTE . IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B} ORMAMC_E OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED'OF TRUSTIS, EN AND ACCEPTED ON THE
FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwise provuded in this Deed of Trust, Grantor shalfpay‘to Lender all amounts secured by
this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of itor's ohlifations under the Note, this
Deed of Trust, and the Relaled Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possessic
governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in posses
(2] use, operate or manage the Property; and {3) collect the Renis from the Property. The follo
the Property or to other fimitations on the Property. BEFORE SIGNING OR ACCEPTING THIS
TRANSFERRING FEE TITLE SHOULD INQUIRE ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER 4
195.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007, SECTIONS 2 TO $ AAD ¥
OREGON LAWS 2009, AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010. THIS INSTRUMENT D('_‘)E.S A

Property shall be

APPROPRIATE CITY OR COUNTY PLANNENG DEPARTMENT TO VERIFY THAT THE UNIT OF LAND BEING TRA

LAWFULLY ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 OR 215.010, TO VERIFY THE APPROVED UEES@F THE
LOT OR PARCEL, TG DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING CR FOREST PRACTICES, AS DEFINED
30.930, AND TO INQUIRE ABCUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS, IF ANY, UNDER ORS 1855800,
AND 195.305 TO 195.336 AND SECTIONS 5 TQ 11, CHAPTER 424, OREGON LAWS 2007, SECTIONS 2 TO 9 AND 17
855, OREGON LAWS 2009, AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010,

Duty to Maintain. Grantor shall maintain the Froperty in lenaniable condition and promptly perform all repalrs, replaceménis an




DEED OF TRUST
5306073244 {Continued) Page 2

dgheér Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on
any portion of the Property, Wilhout limiting the generality of the foregoing, Grantor will not remave, or grant to
ght to remove, any timber, minerals {including il and gas), coal, clay, scoria, soil, gravel or rock produets
ritten consent.

tantor shall not demolish or remave any improvements from the Real Properly without Lender's prior
i to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory
to Lender to replacé stch, lmpsovements with improvements of at least equal value.

Lender's Right to Enter. %L, Lender's agents and representalives may enier upon the Real Property at ali reasonable times to
attend to Lender's interegts ap spect the Real Property for purposes of Grantor's compliance with the terms and conditions of
this Deed of Trust.

Compliance with Goveinmental,
hergafter in effect, of all governme:
Americans With Disabilities Act

during any proceeding, including.dpprip
as, in Lender's sole opinion, Eendsr's-interests |
security or a surety bond, reasona

equiséinents. Grantor shall promptly comply with all laws, ordinances, and regulations, now or
alithorities applicable to the use or pccupancy of the Property, including without limitation, the
may conlesl in good faith any such law, ordinance, or regulation and withhold compliance
te_dppeals, so long as Grantor has nolified Lender in writing prior to doing so and so long
%in the Property are not jeopardized. Lender may require Grantor to post adequate
o Lender, to pratect Lender's interest.

o abdhdeigr leave unallended the Property. Grantor shall do all other acts, in addition to
hicki'fresh the charactler and use of the Property are reasonably necessary to protect and

Duty to Protect. Grantor agrees
those acts set forth above in this
preserve the Property.

r's option, declare immediately due and payable all sums secured by this
Deed of Trust upon the sale or transfer, without Levid wiitten consent, of all or any pan of the Real Property, or any interest in the
Real Property., A “sale or transfer” means the corweyiante of Beal Property or any right, title or interest in the Real Property; whether legal,
beneficial or aguilable; whether voluntary or involuntary, whether utright sale, deed, instaliment sale contracl, land contract, confract
for deed, leasehold interest with a term greater than ¥ireé (3).58ars, lease-option confract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 1o sperty, or by any other method of conveyance of an interest in the Real
Properly. However, this option shall not be exercised by Les f such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the takes and liens on the Property are pari of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prot lo delinquensy) all taxes, special taxes, assessments, charges (inctuding
water and sewer), fines and impositions lavied against or on accoun roperty, and shall pay when due ali claims for work done
on or for services rendered or materiat furnished to the Property. Gfaptdr $had maintain the Property free of all liens having priority
aver or equal lo the interest of Lender under this Deed of Trust he fien of taxes and assessments nal due and excepl as
otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessmi
obligation to pay, so long as Lender's interest in the Property is not

Grantor shall within fifteen (15) days after the lien arises or, if a lien is filg
filing, secura the discharge of the lien, or if requested by Lender, deposi

slginisin connection with a good faith dispute over the
arises or is filed as a result of nonpayment,
len (15) days after Grantor has notice of the
cash or a sufficient corporate surety bond or
¥ costs and attorneys’ fees, or other charges

niorshall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantsisi or as an addiional obligee under any
surety bond fumished in the contest proceedings.

Evidance of Payment. Grantor shall upon demand fumnish to Lerder satisfactory evi

against the Property.

Notice of Construction. Grantor shall notify Lender at leasl fifteen {15) days before an
furmished, or any materials are supplied 1o the Property, if any mechanic’s lien, materiatmen's ;
account of the work, services, or materials. Grantor wilf upon request of Lender fumish to L

Lender that Grantor can and will pay lhe cost of such improvements.

enced, any services are
dien could be asserted on
3 rances satisfactory to

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance ended coverage
endorsements on a replacement basis for the full insurable value covering all Improvements on th iy in an amount
sufficient to avoid application of any coinsurance clause, and with a standard morigagee clause in favor,of Gragitor shall also
procure and maintain comprehensive general kability insurance in such coverage amounts as Lender may.-7equi i
Lender being named as additional insureds in such liability insurance policies. Additiorally, Grantor “gHa
insurance, including but not limited 10 hazard, business interruption, and boiler insurance, as Lender may reaspiiably el
shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a épmpa
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the golis
of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminish
thirty (30) days prior written notice to Lender, Each insurance policy also shall include an endorsement providing”th
favor of Lender will not be impaired in any way by any act, amisslon or default of Grantor or any other persan. §

Property be localed in an area designated by the Administrator of the Federal Emergency Managément Agency as 3 sped
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the fult unpaid principal balance of ;
and any prier liens on the property securing the Ioan, up to the maximum policy limits set under the National Flood Insuran
or as otharwise required by Lender, and to maintain such insurance for the term of the loan,
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pf-Proceeds. Grantor shall promptly nolify Lendes of any loss or damaqge to the Property. Lender may make proof of loss
gt o within fifleen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's

| uest of Lender, however nat more than ance a year, Grantor shall fumish to Lender a report
fice Showing: (1) the neme of the insurer; (2) the risks insured; (3) the amount of the policy; (4)
rresit regilacement valte of such property, and the manner of determining that vafue; and (5) the

: pon request of Lender, have an independent appraiser satisfactory to Lender determine

Grantor's Report on Insirg
on each existing policy:of in
the property insured, the then
expiration date of the policy. G

g procéeding is cemmenced that would materially affect Lender's interest in the Property or if
of this Daed of Trust or any Relaled Dacuments, including but nat limited to Grantor's failure to
Granlor is’ requited to discharge or pay under this Deed of Trust or any Related Documents,

e obligdled: to} take any action that Lender deems appropriate, including bul not fimited to
ts“encumbrances and other claims, at any fime levied or placed on the Property and
the Property. All such expenditures incurred or paid by Lender for such purposes
A date incurred of paid by Lender to the date of repayment by Grantar. All
ender's option, will (A} be payable on demand; (B) be added to the
rableswith any instaliment payments to become due during elther (1) the term of
Mute; or (C) be lrealed as a balioon payment which will be due and
yment of these amounts. Such Aght shall be in addition 1o all other

discharge or pay when due any amoy
Lender on Grantor's behalf may {but shall_
discharging ar paying all taxes, liens, secufityintens
paying all costs for insuring, maintaining and pesseming

balance of the Note and be apportioned amang and-ifep
any applicable insurance policy; or (2} the remaining ig

payable at the Note's maturity. The Deed of Trust alspiwi
rights and remedies to which Lender may be entitled upt

WARRANTY; DEFENSE OF TITLE. The following provision g to ewnership of the Property are a part of this Deed of Trust:

Titte. Grantor watrants that. (a) Grantor holds good ang i arketable title of record to the Property in fes simple, free and clear of all
liens and encumbrances other than those set forth in the Resl Property deskription or in any tite insurance policy, title report, or final
litle opinion issued in favor of, and accepled by, Lender In connecti is Deed of Trust, and (b) Grantor has the full right,
power, and authority to execute and deliver this Deed of Trust to Lex

rants and will forever defend the title to the Property
40 is commenced that gquestions Grantor's title or the
getign al Grantor's expense. Grantor may be the
nepProgeading and to be represented in the proceeding
Lander such instruments as Lender may

Defense of Title. Subject ta the exception In the paragraph ab
against the lawful claims of all persons. [n the event any actio
interest of Truslee or Lender under this Deed of Trust, Grantor shaf
nominal party in such proceeding, but Lender shall be entiled to pari |
by counsel of Lender's own choice, and Grantor will deliver, or cause to

request from time to time ta perrit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor® roperty complies with all existing applicable
laws, ordinances, and regulations of governmental autharities. "

e by Grantor in this Deed of Trust

Survival of Representations and Warranties. All representations, warranties, and ags
hall remain in full force and effect

shall survive the execution and delivery of this Deed of Trust, shall be continuing
until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relalting to condemnation proceedings are a pa

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Le
take such steps as may be necessary to defend the action and obtain the award. Grant !
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented, in the pfoce
choice, and Grantor will deliver or cause to be delivered to Lender such instruments and néatio
Lender from time to time to permit such participation. i

d Grantor shall promptly
nomnal party in such

Apptication of Net Proceeds. [f all or any part of the Property is condemned by eminent domain p
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net pin

s the Indebiedness or the repalr or restoration of the Property. Thea net proceeds of the award shall mea
all reasonable costs, expenses, and attorneys® fees incurred by Trustee or Lender in connection with the gondeim th

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provision
taxes, fees and charges are 2 part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in additic .
and take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Progerly. Gr
raimburse Lender for all taxes, as described below, tegether with all expenses incurred in recording, perfecting or confinuing this
of Trust, including without limitation all taxes, fees, documentary stamps, and other charges for recording or registe {5 D
Trust.

Taxes. The following shall constitute laxes 1o which this section applies: (1) a specific tax upon this type of Deed of Trust-or upon
all or any part of the Indebtedness secured by this Deed of Trust, (2) a speclfic tax on Granlor which Grantor is autherized or
required 10 deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trug
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it any tax ta which this section applies is enacled subsequent to the date of this Deed of Trust, this event shall
s an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as
r either {1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the
eposits with Lender cash or a sufficient comporate surety bond or other security satisfactory to Lender,

SECURITY AGREEM
part of this Oeed

Security Agreemént. This i
Lander shall have all of t

t shall constilute a Security Agreement to the extent any of the Property constitutes fixtures, and
secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upg; U Laritler, Grantor shall take whataver action Is requested by Lender to perfect and continue Lender's
securily interest In the *Rents and:Persoiial Property. In addition to recarding this Deed of Trust in the real property records, Lender
may, at any time and without furthe? authorization from Granlor, file execuled counterparts, copies or reproductions of this Deed of
Trust as a financing statement. shall reimburse Lender for all expenses incurred in perecting or continuing this security
interest. Upan default, Grantst ghiall mot remove, sever or detach the Personal Praperty from the Property. Upon default, Grantor shall
assemnble any Personal Properly nof afix Fe Property in 2 manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender wil vs after receipt of written demand from Lender to the extent permitted by applicable
law. ;

Addresses. The mailing addresses “of tor 4del ) and Lender {secured party) from which information concerning the securtity
interest granted by this Deed of Trust may beobtained {each as required by the Uniform Commercial Code} are as stated on the first
page of this Deed of Trust. 2 e

FURTHER ASSURANCES; ATTORNEY-IN-FACT
\his Deed of Trust:

ta be made, exscuted or delivered, to Lender or # Lenders deSignee, and when requested by Lender, cause to be filed, recorded,
refiled, or reracorded, as the case may be, at such and’in such offices and places as Lender may deem appropriate, any and all
such mortgages, deeds of trust, security deeds, sec greements, financing statements, continuation slatements, instruments of
further assurance, certificates, and other documents ay, in the sole opinion of Lender, be necessary or desirable In order to
effectuate, complete, perfect, continue, or preserve (1 rantor's obligations under the Note, this Deed of Trust, and the Related
Doacuments, and (2) the liens and security interests cre edof Trust as first and prior liens on the Property, whether
now owned or hereafter acquired by Grantor. Unless prohibited b s tender agrees 1o the conlrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connectiol he miatiers referrad 10 in this paragraph.

Attorney-in-Fact. Uf Grantor failz to do any of the things referred i i the preceding paragraph, Lender may da 50 for and in the name
of Granior and at Grantor's expense. For such purposes, Grantor hereby cably appoints Lender as Grantor's attorney-in-fact for
the purpese of making, executing, delivering, filing, recording, and ddirg.afoli s may be recessary or desirable, in Lender’s
sole opinion, to accomplish the matters referred to in the preceding paragrapst.

FULL PERFORMANCE. If Grantor pays afl the Indebtedness when due, and othefwise perfortns all the obligations imposed upen Grantor
nveyance and shall execute and deliver to

Other Defaults. Grantor fails to camply with or to perform any other term, obligation,
Trust or in any of the Related Documents or to comply with or ta perform any lerm, obligation,Soyehant or condition contained in any
other agreement between Lender and Granlor., .

Compliance Default. Failure o comply with any alher term, obligation, covenant or conditio
or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the lime required by this Deed of Trust to
insurance, of any other payment necessary 1o preveni filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, ¢
in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or fumished to Lender by Grantor of
this Deed of Trust or the Related Documents is false or misleading in any malerial respect, either now or at
or becomes false pr migleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and He
of any collateral document 1o create a vakd and perfected security interast or ilen) at any time and for any reason

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any member withets:

the limited liability company, or any other termination of Grantor's existence as a going business or the death of afyme

insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of;

Zny type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by
rantor.
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Preceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
other method, by any creditor of Grantor or by any governmenial agency against any property securing the:
cludes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this
hok apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the
r forfeiture proceeding and if Grantar gives Lender written notice of the creditor or forfeiture proceeding and
y5 or a surety bond For the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
e reserve or bond for tha dispute.

y breach by Grantor under the terms of any other agreement batween Grantor and Lender that is not
sprovided therein, including without limitation any agreement conceming any indebtedness or other
éther existing now or later.

preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
r revokes or disputes the validity of, or liabilily under, any Guaranty of the Indebitedness.

remedied withinvany gE {
obligation of Granlor 10 Lendef,

may exercise any one or more of the followsig rights dnd remedies:
' any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or to lake action to pedfiorm.an obligason, of Grantor under this Deed of Trust, after Grantor's fallure to parform, shall not
affect Lender's right 1o declare a defduit, exsitisd its remedies.

Accelerate fndebtedness. Lender shall hg right_at, its option without netice to Grantor to declare the enfire Indebtedness
immediately due and payable, including any @ty which Grantor would be required to pay.

Foreclosure, With respect to all or any part : perly, the Trustee shall have the right to foreclose by notice and sale, and
Lender shall have the right to foreciose by judicial, foreciosure, in either case in accordance with and fo the fuil extent provided by
applicable law. If this Deed of Trust is foreclosed by judicial fsreglosure, Lender will be entitlad to a judgment which will provide that
if the foreclosure sale pmceeds are insufficient i 5y | dgment, execution may issue for the amount of the unpaid balance of
the judgment.

UCC Remedies. With respect to all or any part of th
party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nolice
Rents, including amounts past due and unpaid, and apply the net procbeds,
fn furtherance of this right, Lender may require any tenant or oth ot of 1
to Lender, If the Rents are collected by Lender, then Grantor ifgviicably desi
instruments received in payment thereof in the name of Grantor and-ig D&l
tenants or other users to Lender in response to Lender's demand
whether or nol any proper grounds for the demand existed. Lender may &
by agenl, or through g receiver, i

grsonal Propearty, Lender shall have all the rights and remedies of a secured

Grantor to-fake. possession of and manage the Property and coliect the
r and above Lender's costs, against the Indebtedness.,
Froperty to make payments of rent or use fees directly
ghates Lender as Grantar's attomey-in-fact to endorse
ate the same and collect the proceads. Paymenis by
-ghligations for which the payments are made,
: under this subparagraph either in person,

¢session of all or any part of the Property, with
or saie, and to coliect the Rents from
frdebledness. The receiver may sefve
Fether or not the apparent value of the

Appoint Receiver. Lender shall have the right to have a receiver appointe
the power to protect and preserve the Property, o operale the Properdy pregedin
the Property and apply the proceeds, over and above the cost of the receivership, .agaiss
without bond if permitied by law. Lender's right to the appaintment of a receiver shail &
Property exceeds the Indebtedness by a substantial amount. Employment by Lendgr g
receiver.

reRaty is, as provided above or Lender
T skl piécome a tenant at sufferance of
18 use of the Praperty, or

Tenancy at Sufferance, If Grantor remains in possession of the Property after t
otherwise becomes enlied to possession of the Property upon defavit of Grantor, Grartd
Lender or the purchaser of the Property and shall, al Lender's option, either (1) pay a reaso
{2) vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Dee
or in equity.

Natice of Sale. Lender shall give Grantor reasanable notice of the time and place of any public sale g¥
time after which any private sabe or other intended disposilion of the Personal Property is to be mat
notice given at least fifteen (15) days before the time of the sale or disposition. Any sale of the Pers
conjunction with any sale of the Real Properly,

Sale of the Praperty, To the extent permitted by applicable law, Grantor hereby waives any and all rights 1o,
marshalled, In exercising its rights and remadies, the Trustee or Lender shall be fres to sell all or any part of the
separately, in one sale of by separate salas. Lender shall be entitled to bid at any public sale on all or any portign 4f thie, Property

Attomeys' Fees; Expenses. If Lender instilutes any suit or action Yo enforce any of the terms of this Deed of
entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at frial and upon any appeal. ™
court action is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that In Lehder's
nacessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebiegd
on demand and shall bear interest at the Note rate from the date of the expenditure until repald. Expenses covered by this
inciude, without #mitation, however subject 1o any fimits under applicable law, Lender's attorneys' fees and Lender's legal/e &5,
whether ar not there is a lawsuit, Including atiomeys' fees and expenses for bankrupicy proceedings {including efforls tospeadify or
vacate any automatic stay or injunctian), appeals, and any anticipated post-judgment collection services, the cost of searchin

or available at law

operty or of the
tice shalt mean
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tairing, title reports (including foreclosure reports). surveyors’ reports, and appraisal fees, title insurance, and fees for the
t permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

& all powers of Trustee arising as a matter of law, Trustee shal| have the power to take the following
upon the written request of Lender and Grantor: () join in preparing and filing a map or plat of
dicalion of streets or other rights to the pubiic; (b) join in granting any easement or crealing any
“ (¢) join in any subordination or other agreement affecting this Deed of Trust or the interest of

the Real Property, inchiging
restriction on the Real Progen;
Lender under this Deed.of T

Obligations 1o Netify. Trustee &
of any action of proceeding in w
Trustae,

; obiigated 1o notify any other party of a pending sale under any other trust deed or lisn, or
Grantor, Lender, or Trustee shall be a party, unless the aclion or procesding is brought by

uired for Trustee under applicable law. In addition to the rights and remedies set
raperty, the Trustee shall have the right to foreclose by notice and sale, and Lender
sure, in either case in accordance with and to the fulf extent provided by applicable

Trustee. Trustee shall meel sl
forth above, with respect 1o all or a
shall have the right to foreclose by
law.

#y from time to time appoint a successor Trustee to any Trustee appointed under
d acknowledged by Lender and recorded in the office of the recorder of Skagil
5 idition to all other matters required by state law, the names of the original
Lender, Trustee, and Grantor, the book and.zad & Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be execulcd-#nd ‘agknswledged by Lender or its successors in interest.  The successor trusiee,
without conveyance of the Property, shall succeed %o alithe tills):power, and duties conferred upon the Trusiee in this Deed of Trust
Trysteeshall govermn to the exclusion of all other provisions for substitution.

1, including witheut limitation any notice of defaull and any notice of
ally defivered, when actually received by ielefacsimile (unless otherwise
wemight courier, or, if mailed, when deposited in the Uniled States mail, as

shown near the beginning of ihis Deed of Trust. Al
this Deed of Trust shall be sent 1o Lender's address, as
for notices under this Deed of Trust by giving formal

copies of notices of foreclosure from the holder of any lien whi
shown near the beginning of this Deed of Trust. Any party may change &% adi
written notice to the other parties, specifying that the purpose of the neti
agrees to keep Lender informed al all times of Grantor's curent addiess, Unless:
than one Grantor, any notice given by Lender to any Grantor is deemed %9 bg nob iven to all Grantors.

MISCELLANEGUS PROVISIONS. The following miscellaneous provisions arg-a-

Amendments. This Deed of Trust, together with any Related Documenls, titutes the entire understanding and agreement of the
parties as to the matters set forth in this Deed of Trust. Mo alieration of of afendment to this Deed of Trust shall be effective unless
given in writing and signed by the party or parties sought to be charged or nd by fke giteration or amendment,

Annual Reports. ¥ the Property is used for purposes other than Grantor's residenss; Grifilgr shall fumish to Lender, upon request, a
certified statement of net operating income received from the Property during Grantor$ pe figcal year in such form and detail as
Lender shall requira. "Met operating incoma™ shell mean all cash receipts from roperty; less all cash expenditures made in
connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpcs
define the provisions of this Deed of Trust.

Merger. There shall be na merger of the interest or estate created by this Deed of Tru
Property at any time held by or for the benefit of Lender in any capacity, without the written

Gaverning Law. This Deed of Trust will be governed by federal law applicable to Lender and,
law, the laws of the Siate of Oregon without regard to its conflicts of law provisions. This
{ender in the State of Cregon.

Choice of Venue. I there is a lawsuit, Grantor agrees upon Lender's request to submit to the juf
County, State of Oregon.

No Waiver by Lender. Lender shall ol be deemed to have waived any rights under this Deed of Trust unls
writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall apeta
right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitut
right otherwise to demand strict compliance with that provision or any other provision of this Deed of Trust, “No
Lender, nor any course of dealing between Lender and Grantor, shal constitute a waiver of any of Lender's,right
Grantor's obligations as to any future iransaclions. Whenever the censent of Lender is required under this Deed of

of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances wherd such pdnsent i
required and in all cases such consent may be granted or withhald in the sole discretion of Lender. '

Severability. If 8 courl of compelent jurisdiction finds any provisian of this Deed of Trust to be illegal, invalid, or unenforce, )
any circumstance, that finding shall not make the offending provision ifiega), Invaiid, or unenforceable as to any other circumsstance. If
feasible, the offending provision shall be considered modified so that it becomes legal, valld and enforceabls. If the wifending
provision cannot be so modified, it shalt be considered deleted from this Deed of Trust. Unless otherwise required by law, the

reempled by federal
s been accepied by
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d inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes
than Grantor, Lender, wilhout notice 1o Grantor, may deal with Grantor's successars with reference to this
ness by way of forbearance or extension without releasing Grantor from the obligations of this Deed of
btedness.

change the use of the Froperty asitho nder's prior writlen consent.

DEFINITIONS. The following capitalizefl words and terms shall have the following meanings when used in this Deed of Trust. Unless
83 T dollar amounts shall mean amounts in lawful money of the Uniled States of America.
2 plural, and the plurat shall include the singular, as the context may require. Words
ail have the meanings attributed to such terms in the Uniform Commercial Code:

Words and terms used in the sing

and terms not otherwise defined in this |
Beneficiary. The word "Beneficia est Community Credit Union, and its successars and assigns.

Borrower. The word "Bormower™
their successors and assigns.

Deed of Trust. The words "Deed of Trusi s
limitation all assignment and security interest:

eed of Trust among Grantor, Lender, and Trustee, and includes without

fing fo the Personal Property and Rents.
Defaull. The word "Default™ means the Defa this Qeed of Trust in the section titled "Default”.

Event of Defaut. The words "Event of Defauit®
defaylt section of this Deed of Trust,

Grantor. The word “Grantor” means Camelot Prope
Guarantor. The word "Guarantor” means any quarantor,

Guaranty. The word “Guaranty” means the guaranty from Guarantar t
the Note.

Improvements. The word "Improvements” means all existing an
the Real Property, facilities, additions, replacements and other co

Indebtedness. The word "Indebtedness™ means all principal, imMerest.;
or Related Documents, together with all renewals of, extensions of,
ar Related Documents and any amounts expended or advanced by Lender
Trustee or Lender to enfarce Grantor's obfligations under this Deed of Trus
Deed of Trust.

Lender, The word "Lender™ means Northwest Community Credit Union, ils sutees

ents, buildings, structures, mobile homes affixed on
Real Praperty.

wnts, costs and expenses payable under the Note
solidations of and substitutions for the Note
rantor's obligations or expenses incusred by

é‘- riglnal principal amount of

ote. The word “Note™ means the promissory note dated December 3, 20
mgdifications  of, refinancings of,

N
$2,550,000.00 from Grantor to Lender, together with all renewals of, e
consolidations of, and substitutions for the promissary note or agreement. The mat

Personal Property. The words "Personal Property” mean all equipment, fixtures, an 2r ariicles” of personal property now or
hereafter owned by Grantor, and now or hereafier altached or affixed to the Real Property; tshethier with all accessions, parts, and
additions to, all replacements of, and all substitulions for, any af such property; and togeth Sieceeds (including without
timitation ail insurance proceeds and refunds of premiums) from any sale or other disposition 7

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loa
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collate
instruments, agreements and documents, whether now or hereafter existing, executed in connection wil

Rents. The word "Renis™ means all present and future rents, revenues, income, issues, royalties, profit
frarm the Property.

Seattie, WA 98233 and any substitute or successor trustees.
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GRANTSR ACKNGWLEDGES RAVING READ ALL THE PROVISIONS OF THLS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

LIMITED LIABELITY COMPANY ACKNOWLEDGMENT

" STATE OF O\/‘Q&,ﬂv)
] J 158
COUNTY OF Q_. .

ST

, 20 , before mea, the undersigned Motary Pubiic,
melot Properties LLC and Candace L Simpson, Manager / Member of
signated agents of the limited liability company that executed the Deed of
voluntary act and deed of the limited liability company, by authority of
the uses and purposes therein mentioned, and on oath stated that they
he Deed ofTrust.on behalf of the limited liability company.

expires L}' 17" lu”

On this

statute, its articles of organization or its operating agreement,s{
are authorized to execute thi ed of Trust and in fact execlte

——— Ly
By, ' m’v@a) \A——
Notary Public in and for the State of [

OFFICIAL SEAL
TONYA R SiLKE

(To be used only when obiigations have been p
Yo: . Trustee

The undersigned is the legal owner and holder of all indebledness secured by this Deed of Ty - secured by this Deed of Trust
have been fully paid and satisfied. You are hersby direcled, upon payment o you of any sums owisig tsyou under the terms of this Deed
of Trust or pursuant to any applicable statute, lo tance! the Noie secured by this Deed of Trust {which is delivéred 1o you together with
this Deed of Trust), and to reconvey, without warranty, io the parties designated by the lerms Deed of Trust, the estate now held
by you under this Deed of Trust. Please mail the reconveyance and Relaled Dotuments 101

Date: Beneficiary:
By:
ts:

LaserPro, Ver. 15.4 20033 Copr. D+H USA Corporation 1997, 20715, Al Rights Reserved. - OR X\CFlik 1
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EXHIBIT A

"DESCRIPTION: Real property in the County of Skagit, State of Washington, described as

EFERRED TO IN THIS REPORT/POLICY IS SITUATED IN THE STATE OF
WASHIN YO "OUNTY OF SKAGIT, AND 1S DESCRIBED AS FOLLOWS:

LOT 3, BURLINE N BINDING SITE PLAN NO, 2-97, APPROVED JULY 14, 1997,
RECORDED DE BER 18, 1997, UNDER AUDITOR'S FILE NO. 9712180060, FILED IN
VOLUME 13 OF H.RT’FI:ATS, PAGES 67-68, BEING A PORTION OF THE SOUTHWEST

1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 34 NORTH, RANGE 4 EAST,
W.M.

Tax Parcel ID No. P112 0-003-0000




