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Subordination Agreement ARUIBYL )
GUARDIAN NORTHWEST TITLE CO.
AGREEMENT RESULTS IN YOUR SECURITY INTEREST

JECT TO AND OF LOWER PRIORITY THAN THE LIEN
RITY INSTRUMENT.

NOTICE: THIS SUBQ
IN THE PROFERTY B}
OF SOME OTHER OR LATER SE
The undersigned subordinatd
I. Jeffrey C. Foushee '
referred 1o herein as "subordinat

-ugiges as follows:

ner and holder of a mortgage dated July 22,2013

which is recorded in volu ; of Mortgages, page
under auditor’s file 201308150092 , records of Skagit County.

2. SaviBank '
referred to herein as "lender”, is the own
executed
{which is recorded in volume
auditor's file .
is to be recorded concurrently herewith).

d holder of a mortgage dated i1-32- 2015

County) (whith

3. L. Nelson Builders, Inc., a Washington Corporation il
referred to herein as "owner", is the owner of all the real arpperty desc
above in Paragraph 2.

ed in the mortgage identified

4, In consideration of benefits to "subordinator” from "owner”
acknowledged, and to induce "lender" to advance funds under
connection therewith, the "subordinator" does hereby unconditionally s
identified in Paragraph 1 above to the lien of "lender's” morigage, idéntified.in P
advances or charges made or accruing thereunder, including any extensitieor repd

woeipt and sufficiency of which is hereby

gz ‘and all agreements in
tien of his mortgage
ofaph 2 above, and all

5, "Subordinator” acknowledges that, prior 1o the execytion hereof, he has h
the terms of "lender's" mortgage, note and agreements relating thereto, consef
and recognizes that "lender” has no obligation to subordinator” to advance any Tin
or see to the application of "lender's” mortgage funds, and any application or &8
purposes other than those provided for in such mortgage, note oOf agreemen
subordination herein made in whole or in part.

6. 1 is undersiovd by the parties hereto that "lender” would not make the loan secured by t
Paragraph 2 without this agreement.



agreement shall be the whole and only agreement bﬁtvvecn the pames hereto with regard to: the
ation of the lien or charge of the niortgage first above mentioned to the lien or ‘charge of the
mibrigage iy favor of "lender” aboye referred to gnd shall supersede and cancel any prior agrecments as to
, subordmation mcludmg, but not limited to, those. prowsmns, if any, contained in the
t-above mentloned -which prowde for the subnrdmatlan of the lien pr charge thereof to.a

ord "mortgage“ appears heréin’ it shall he ‘considered as "deed of trust”, and
ns considered to conform to undermgned

Jeffrey ¢ C.“Foushef —~—

|

State of Washington
County of ¥ing
N ¥

On this day personally appeared and sworn before me
[ certify that 1 know or have satisfactory evidence that Jeffrey C.
me, and said person(s) acknowledged that he signed this instru

voluntary act for the uses and purposes mentioned in this instrument

Date: U¢e \, 2015

Notary Public in and fofJ the of Washington

“\\\ullflmﬂ _Residing at QM-H‘U,
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