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THIS DEED OF TRUST is dated November ° 2015, ; mong L Nelson Builders, Inc.; A
Washington Corporation ("Grantor"); SaviBank, i address is Anacortes Lendlng
Office, 1015 14th St., Suite B, Anacortes, WA:-., 982 efarred to below sometimes as

whose mailing address is 1301 B RIVERSIDE DRIVE, M! ‘ ON, WA 98273 (referred to
below as "Trustee").
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of entry“aid

the following eal property, together with all existing or subsequently erected or affixed buildings,
i ; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
sejth ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

itation all minerals, oil, gas, gecthermal and similar matters, {the "Real Property™)

commonly known as 1806 40th Court , Anacortes , WA
cation number is 350125-3-087-0100/P32140.

all of Grantor's right, title, and interest in and to all leases, Rents, and
3 orded in accordance with RCW 65.08.070; the lien created by this
{5t and choate upon the receording of ihis Deed of Trust. Lender grants to
Grantor a license to collect the Re 5 profits, which license may be revoked at Lender's option and shall be
automatically revoked upon accelersi f all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security irdesest in ersgnal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASS;@‘] ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECU PAYMENT OF THE INDEETEDNESS AND (8) PERFORMANCE OF
ANY AND ALL CBLIGATIONS UNDER THE THE PELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED CF TRUST, INCLUDING THE ASSIGNMEMT OF :RENMTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSC GIVEN T( SE Y AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENKY BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUGFHOM‘LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSC BE AN GVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Grantor hereby assigns as s
profits of the Property. Thi
assignment is intendad to be spegih

is Deed of Trust, Grantor shall pay to Lender all
dl strictly and in a timely manner perform ail of

rigage” for the purposes of Sections 9-334
adopted by the State of Washington.

POSSESSION AND MAINTEMANCE OF THE PROPERTY. & agrebs that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defag ranigrimay (1) remain in possession and
control of the Property; (2) use, operats or manage the Prope ) collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatlcaliy The following provisions
relate to the use of the Property or to other limitations on the F Real Property is not used principally
for agricultural purpases.

Duty to Maintain. Grantor shall maintain the Property in tenantable. e i spromptly perform all repairs,
replacements, and maintenance necessary to preserve its value. E

Nuisance, Waste. Grantor shall not cause, conduct or permit any nu
stripping of or waste on or to the Property or any portion of the Prope
foregoing, Grantor will not remove, or grant to any other party the right
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender

mit, permit, or suffer any
iting the generality of the
_er minerals (including

Removal of Improvements. Grantor shall not demolish or remove any Imy from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improgements, kender may require

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may entér i
reasonable fimes to attend to Lender's interests and to inspect the Real Propeftyfdt
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, a

in effect, of all governmental authorities applicable to the use or occupancy of the F'ropéd \
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such
regulation and withhold compliance during any proceeding, including appropriate appeals, so léng
nolified Lender in writing prior to doing so and so long as, in Lender's sole epinion, Lenders i
Property are not jeopardized. Lender may require Grantar to past adeguate security or a surety
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abanden or leave unattended the Property. Grantor shalk
acts, in addition to those acts set forth above in this section, which from the character and use of the
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to canstrug
or complete construction of any Improvements on the Property, the Improvements shall be completed ne later th
the maturity date of the Nots (or such earlier date as Lender may reasonably establish) and Grantor shall pay in
all costs and expenses in conneclion with the work. Lender will dishurse loan proceeds under such terms g
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er may deemn reascnably necessary to insure that the interest created by this Deed of Trust shall

all possible liens, including those of material suppliers and workmen. Lender may requirg, among
isbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
s reports, and such cther dacumentation as Lender may reasonably request.

B~ GONSENT BY LENDER. Lender may, at Lender's option, (A} declare Immediately due and payabla all

d by'this Degs: of Trusl ar (B) increase the interest rate provided for |n the Note or other document
evidencing the Indebtedndss
withaut Lender's pri i nsent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” n wveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial ¢ eq ble ther voluntary or involuntary; whether by outright sale, deed, installment sale contract,

sale, a55|gnment or transfer
other method of conveyan

TAXES AND LIENS. The fol
Trust:

Payment Grantor shali

Trust, except for the lien of ta
Trust.

Right to Contest. Grantor may withu id
d|spute over the obligation to pay. so lofy
is filed as a result of nonpayment, Gran
within fifteen {15} days after Grantor hg
Lender, deposit with Lender cash or a su
amount sufficient to discharge the lien pl
resuit of a foreclosure or sale under the
satisfy any adverse judgment before enforce
obliges under any surety bond furnished in the’

Evidence of Payment. Grantor shall upon demarid furnish
or assessments and shall authorize the appropriate govern

t of any tax, assessment, or claim in connection with a good faith
‘ender's:interest in the Property is not jecpardized. If a lien arises or
i fifteen (15) days after the lien arises or, if a lien is filed,

orate surety bond or other security satisfactory to Lender in an
sts and attorneys' fees, or other charges that could accrue as a
In any contest, Grantor shall defend itse!f and Lender and shall
against the Property. Grantor shall name Lender as an additicnal

dgr satisfactory evidence of payment of the taxes
ik official to deliver to Lender at any time a written

Natice of Construction. Grantor shall notify Lender af
services are furnished, or any materials are supplied t
other lien could be asserted on account of the work,

improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating
Trust.

@ insurance with standard extendsd
g, all Improvements on the Real
. with a standard morigagee
clause in favor of Lender. Granlor shafl atso procure and maintain comprehengx e geﬂefal liability insurance in such
coverage amounts as Lender may request with Trustee and Lender be dditional insureds in such
liability insurance policies. Additionalty, Grantor shall maintain such of neluding but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonatily requi icies shall be written in
form, amounts, coverages and basis reasonably acceplable to Lender ah;:l waed b :
reasonably acceplable to Lender.
policies or certificates of insurance in form sahsfactory to Lender, mr:ludlng shpu!a&b
cancelled or diminished without at least thirty (30) days prior written notice to Lefid:
shall include an endorsement providing that coverage in favor of Lender will not be ir
omission or default of Grantor or any other person. Shoukd the Real Property be |
the Administrator of the Federal Emergency Management Agency as a special floo
obtain and maintain Federal Flood Insurance, if available, within 45 days afler notics.is-4
Property is located in a special flood hazard area, for the full unpaid principal balance of the Ma

on the property securing the loan, up to the maximum policy limits set under the National Flogd )¢
or as otherwise required by Lender, and to maintain such insurance for the term of the logs

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the,
make proof of loss if Grantor fails to do so within fifleen (15) days of the casualty. Whigt
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any in
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grant
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Len
satisfactory proof of such expendilure, pay or reimburse Grantor from the procseds for the reasgn
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which
disbursed within 180 days after their receipt ant which Lender has not commitied to the repair or r
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lend
any proceeds after payment in full of the Indebtedness. such proceeds shall be paid without interest to G nt:& ag
Grantor's interests may appear.

Malntenance of Insurance. Grantor shall procure and maintain

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furni;
to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; {2) the rigk
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the amount of the policy; (4) the property insured, the then current rep}aoemsnl value of such

interests, encumi
maintaining and
bear interest at the rate chian
Grantar. Al such expenseas s
demand; (B) be added i
payments to become dug dys
the Note; or (C) be tresled ag'a b
Trust alsa will secure payme.

er the Note from the date incurred or paid by Lender to the date of repayment by
ecome a parl of the Indebtedness and, at Lender's option, will (A} be payable on
nze of the Note and be apportioned among and be payable with any instaliment

the term of any applicable insurance policy: or (2) the remaining term of
ayment which will be due and payahle at the Note's maturity. The Deed of
ounts, Such right shall be in addition to all other rights and remedies to

WARRANTY; DEFENSE OF Tl
of Trust:

title insurance policy, title rep
with this Deed of Trust, and (b) ‘ ull right, power, and authorlty to execute and deliver this Deed of
Trust to Lender.

title to the Property against the lawful cigimy of all p ong. In the event any action or proceeding is commenced
that questions Grantor's title or the inter or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expensa. Grantor mé i
participate in the proceeding and to be rep
Grantor will deliver, or cause to be delivered
to permit such participation,

Compliance Wlth Laws, Grantor warrants th

CONDEMNATION. The following provisions refating to condé

Proceedings. If any proceeding in condemnation is file@
Grantor shall promptly take such steps as may be necessary to
may be the nominal party in such proceeding, but Lender shall be
represented in the proceeding by counse! of its own choice

wromplly notify Lender in writing, and
gtion and obtain the award. Grantor
grticipate in the proceeding and to be
expense, and Grantor will deliver or

time to permit such participation.

Application of Net Proceeds. If all or any parl of the Property is
any proceeding or purchase in lieu of condemnation, Lender may at i
net proceeds of the award be applied to the Indebtedness or the repair Or sestoral
proceads of the award shall mean the award after payment of all reaso
incurrad by Trustee or Lender in connection with the condemnation.

that all or any portion of the
of the Property. The net
enses, and attorneys’ fees

g provisions relating

nts in addition to
Lender's lien on
ith all expenses

incurred in recordmg perfecting or continuing this Deed of Trust including wi hay
documentary stamps, and other charges for recording or registering this Deed of Trij

Taxes. The following shall constitute taxes to which this seclion applies: (1) & specifi
Deed of Trust or upon all or any part of the Indebledness secured by this Deed of Trug#
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedy
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or tie .

and (4) a specnﬁc tax on all or any portion of the Indebtedness or on payments of principal angd
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the E
Trust, this event shall have the same effect as an Event of Default, and Lender may exercisé
available remedies for an Event of Default as provided below unless Grantor either (1) pays
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and ?posr
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed o
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Brg
constituies fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercidl Co
as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfac



A

DEED OF TRUST
{Continued) Page 5

d coptingie Lender's security interest in the Rents and Personal Property. In addition lo recording this Deed of
Throst” 'e daf property records, Lender may, at any time and without further authorization from Grantor, file
t pﬂrts copies or reprcduchons of thls Deed of Trust as a fmancmg statement. Grantor shall

e, Bever or detach the Personal Property from the Property. Upon defaull, Grantor shall assemble
ety not affixad to the Property in a manner and at a place reasonably convenient to Grantor and
i "a‘ilable to Lender within three {3) days after receipt of written demand from Lender to the

Addresses. )
concerning 1 rﬁy terest granted by this Deed of Trust may be oblained {sach as required by the Uniform
Commercial e) arg 48 s tﬁd‘ on the first page of this Deed of Trust.

FURTHER ASSURANCGES; A ORH‘ EY-IN-FACT. The following provisions relating to further assurances and

ed, or rerecorded, as the case may be, at such times and in such offices
riate, any and all such mortgages, deeds of trust, security deeds, security
ation statements, instruments of further assurance, certificates, and
of Lender, be necessary or desirable in order to effectuate, complete,
or's obligations under the Note, this Deed of Trust, and the Related
Dacuments, and (2} the liers eCurity interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned oF heseafter acqul ired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in wrtttng, Grantor sﬁa eimbrud Lekger for ah costs and expenses incurred in connection with the
matters referred to in this paragr;

Attorney-in-Fact. If Grantor fails téudd
for and in the name of Grantor and at
Lender as Grantor's attorney-in-fact for t
other things as may be ngcessary or
the preceding paragraph.

FULL PERFQRMANCE. If Grantor pays all the Ingiebtedness when due, and ofherwise performs all the obligations
imposed upon Grantor under this Deed of Trugt: Lender shall execute and deliver to Trustee a request for full
reconveyance and shall @xecute and deliver to Gr, syitable statements of termination of any financing statement an
file evidencing Lender's security interest in the Renfs and the Persong, Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The granteein any reconydyahce may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any malters or facts shall be conclusive proof of the
truthfulness aof any such matters or facts. '

EVENTS OF DEFAULT. Each of tha following, at Lender ion, nstitute an Event of Default under this Deed
of Trust: :

Payment Default. Grantor fails to make any payment wh Harthw-indebtedness.

Other Defaults. Grantor fails to comply with or to perform
contained in this Deed of Trust or in any of the Related Docurfieris or t
obligation, covenant or condition contained in any other agreem ‘

perfect, continue, or pre

! e things referred to in the preceding paragraph, Lender may do so
aitor’s experse. For such purposes, Grantor nerghy imevocably appoints
aking, executing, delivering, filing, recording, and deoing all
der's sole opinion, to accomplish the rpatters referred to in

obligation, covenant or condition
ply with or to perform any term,
nder and Grantor.

Compliance Default. Failure to comply with any other term, o lgatlo anant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time requlresa% of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of, i

Dafault in Favor of Third Parties. Should Grantor defaul under any loa
purchase or sales agreement, or any other agreement, in favor of any ottier,
affect any of Grantor's property or Grantor's ability to repay the Indebitedness o
Grantor's obligations under this Deed of Trust or any of the Related Documé:

False Statements. Any warranty, representation or statement made or fumished te"Lender by Granlor or on
Grantor's behalf under this Deed of Trust or the Reiated Documents is false or mi ding in i
either now or at the time made or furnished or becomes false or mislesding at an 'me thered

Defective Collateralization. This Deed of Trust or any of the Related Document
effect {including failure of any collateral document to create a valid and perfacted &
time and for any reason.

credit, security agreement,
persen that may matarially

Insolvency. The dissolution or termination of Grantor's existence as a going business,
the appointment of a receiver for any part of Grantor's property, any assignment for th
type of creditor workoul, or the commencement of any proceeding under any bankruptcy « or
against Grantor.

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture praceedings, W
proceading, sell-help, repossession or any other method, by any creditor of Grantor er by any g
against any property sscuring the Indebtednsss. This includes a garnishment of any of Grant
including deposit accounts, with Lender. However, this Event of Default shall not apply if theres
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the credityr gr foi SHure
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and ‘Heppsitstwi

Lender manies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by

sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between Gra i
Lender that is not remedied within any grace period provided thersin, including without limitation any agregme
concerning any indebledness or other abligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes Incompetent, or revokes or disputes the validity of, or llabﬂi'iy
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ty of the Indebtedness.

A material adverse change occurs in Grantor's financial condition, or Lender believes the
or performance of the Indebledness is impaired.

ovision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
written notice to Grantor demanding cure of such default: (1) cures the default within
he cure requires more than fifteen (15) days, immedialely initiates steps which Lender
e dr&m’etlon to be sufficient to cure the default and thereafter continues and completes alt

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exsrm a’ny one or more of the following rights and remedies:

an election to make:. gxperidi r to take actlion to perform an ¢bligation of Grantor under this Deed of Trust,
after Grantor's failure to all:not affect Lender's right to declare a default and exercise its remedies.

have the right at its option to declare the entire Indebledness immediately
"gpenalty which Grantor would he required ta pay.

Fart of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foraclos wistice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in acgdrdgrice wit d to the full extent provided by applicable law.

remedies of a secured party und

Collect Rents. Llender shall have "th ithout notice to Grantor to lake possession of and manage the
Property and collect the Rents, inciuding jast due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the indebiedhes fdrtherance of this right, Lender may reguire any tenanl or
nesits of rapst or use fees directly to Lender. [f the Rents are collected by

indet as Grantor's attormey-in-fact to endorse instrurments received in
payment thereof in the name of Grantor anei tgsfiegotiate the same and collect the proceeds. F'ayments by tenants

made, whether or not any proper grounds [t
subparagraph either in person, by agent, or thr

e demand existed. Lender may exercise its rights under this
H a receiver.

Appoint Recelver. Lender shall have the right to have a reg
the Property, with the power to protect and preserve thg
foreclosure or sale, and to collect the Rents from the Prbpay
the receivership, against the Indebtedness. The racdlvey
right to the appaintment of a receiver shall exist whely
Indebtedness by a substantial amount. Employment b
receiver.

qinted to take possession of all or any part of
0 operate the Property preceding or pending
ply the proceeds, over and above the cost of
without bond if permitted by law. Lender's
apparent value of the Property exceeds the
all not disqualify a person from serving as a

Tenancy at Sufferance. |f Grantor remains in possession of th ter the Property is sold as provided
above or Lender otherwise becomes entitled to possession of t n default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the perty ahd:shall, at Lender's aption, sither (1)
pay a reasonable rental for the use of the Property, or {2) vacate gty |mmed|ately upon the demand of
Lender.

public sale of the Personal
Property or of the time after which any private sale or other intended dlspcasltlon of Personal Property is to be
made. Reasonable notice shall mean notice given at least ten {10) days befere the i i iti

Any sale of the Personal Property may be made in conjunction with any sal

Eale of the Property. To the extent permitted by appticable law, Grantor hereby ws any and all rights to have
the Property marshalled. In exercising its righls and remedies, the Trustee or Lengdersshall b 2 to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lendef shall by led to bid at any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or aclion to enforce any of
Trust, Lender shall be entitied to recover such sum as the court may adjudge reaso ;
and upon any appeal. Whether or not any court action is involved, and to the extent ngi
reasonable expenses Lender incurs that in Lender's opinion are necessary at any tim
interest or the enfarcement of its rights shall become a part of the Indebtedness payable G#
interest at the Nole rate from the date of the expenditure until repaid. Expenses covered by ;
without limitation, however subject to any limits under applicable law, Lender's atlorneys' fég
expenses, whether or not there is a lawsuit, including attorneys® fees and expenses for bank
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipiate
collection services, the cost of searchlng records, obtaining title reports (including foreclosure reporis),

reports, and appraisal fees, title insurance, and fess for the Trustee, to the extent permitted by apgﬁfca’al
Grantor also will pay any court costs, in addmon to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustes. |n addition to all powers of Trustee arising &s a matter of law, Trustea shall have the péuwer
take the following aclions with respect to the Property upon the written request of Lender and Grantor; (a) join
preparing and filing & map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} jein in granting any easement or creating any restriction on the Real Property; and (c) join in &

ted by law, all
prolscitan of its
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. Trustee shall not be ophligated to notify any other party of a pending sale under any other
r of any action or proceeding in which Granior, Lender, or Trustee shall be a party, unless
@ law, ar unless the action or proceeding s brought by Trustee.

meet all gualifications required for Trustee under applicable law. In addition to the rights
th ‘above, with respect to all or any part of the Property, the Trustee shall have the right to
foreslose by notics” an safe and Lender shall have the right to foreclose by judicial foreclosure, in either case in

office of the recorder of
matters required by stat

County Slate of Washington. The instrument shall contain, in addition to all other
, the names of the original Lender, Trustee, and Grantor, the book and page or the
thig=Reed of Trust is recorded, and the name and address of the successor frustee,
and acknowledged by Lender or its successors in interest. The successor

NOTICES. Subiect to applicail
any notice reguired to be give:
notice of sale shall be given i
telefacsimile (unless otherwise requir
matled, when deposited in the Unlt i

s shall be effectlve when actually delivered, when actually received by
Iaw) when deposited with a nationally recognized overnighl courier, or, if
rst class, certified or registered mail postage prepaid, directed to
swedsof Trust. All copies of nolices of foreclosure from the holder of
t shall be sent to Lenders address, as shown near the beginning of
addfess for notices under this Deed of Trust by giving formal written
i f the notice is to change the party's address. For notice
nés of Grantor's current address. Subject to applicable law,
n in another manner, if there is more than one Grantor, any
notice given by Lendsr to any Grantor is deem 3 oy lice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following fhisgéllaneous provisions are a parl of this Deed of Trust:

Amendments, This Deed of Trust, together
agreement of the parties as to the matters sef
Beed of Trust shall be effective unless given i
bound by the alteration or amendment.

Annual Reports. If the Property is used for purpose «ntl’mr t
Lender upon request a gertified statemenl of net og

this Deed of Trust. Any party may chéiig
notice to the other parties, spacifying that

ny Related Documents, constitutes the entire understanding and
gth in this Deed of Trust. No alleration of or amendment to this
fiti i by the parly or parties sought to be charged or

rantor's residence, Grantor shall furnish to
received from the Property during Grantor's
"Net operating income" shall mean all cash
receipts from the Property less all cash expenditures matle n with the operation of the Property.

Captlon Headings. Capfion headings in this Deed of Tru

niznce purposes only and are not to be
used 1o interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate creatbdiby this D
estate in the Property at any time held by or for the benefit of Lender in any
of Lender.

Governing Law. This Deed of Trust will be governed by federal ia)
preempted by federal law, the laws of the State of Washington withi
This Deed of Trust has been accepted by Lender in the State of Washingtos,

Cholice of Venue, If thers is a lawsuit, Grantor agrees upon Lender's r
courts of Skagit County, State of Washington.

of Trust with any other interest or
acity, without the written consent

ender and, to the extent not
onflicts of law provisions.

it to the jurisdiction of the

No Waiver by Lender. Lender shall not be deemed to have waived any rlgh
waiver is given in writing and signed by Lender. No delay or omission on the PaFE |
shall operate as a waiver of such right or any other right, A waiver by Lender of
shall not prejudice or constitute a waiver of Lender's right otherwise to dema
provision or any other provision of this Deed of Trust. Mo prior waiver by Len ourse of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights ok ranir's obligations
as to any future transactions. Whenever the consent of Lender is required under this D ed‘ of F
of such consent by Lender in any instance shall not constitute continuing consent to"sulise
such consent is required and in all cases such consent may be granted or withheld in the sols

Severability. If a court of competent jurisdiction finds any provision of this Deed of Tr
unenforceable as to any circumstance, that finding shall not make the offendlng p
unenforceable as to any other circumstance. If feasible, the offending provision shall be ¢ sich
that it becomes legal, valid and enforceable. I the offending provision cannot be so ¥io
considered deleted from this Deed of Trust. Unless otherwise required by law, the Hlegsir
unenforceabuhty of any provision of this Deed of Trust shall not affect the legality, validity or erfiitc
other provision of this Deed of Trust.

of Trust unless such
Bl in exercising any right

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Gra:
this Deed of Trust shall be binding upon and inure to the banefit of the partigs, their successors amsi assigh
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Gr
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbaas
extension without releasing Granter from the obligations of this Deed of Trust or liability under the Indebted

Time is of the Essence. Time is of the essence in the performancs of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homesle
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed
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f America. Words and terms used in the singular shall include the plural, and the plural shall
. the context may require. Words and terms not otherwise defined in this Deed of Trust shaill
ed to such terms in the Uniform Commercial Code:

prrower" means L Nelson Builders, Inc. and includes all co-signers and co-makers signing
$50rs and assigns.

Default, The worg "

Event of Default. Th
the events of default

Grantor. The word ™

Guarantor. The word
Indebtedness.

Guaranty. The word "
guaranty of alt or part of th

Improvements. The word "Imgf
mabile homes affixed on the Regl
Property.

Indebtedness. The word "Indebte

consplidations of and substitutions for thet Note or 'e!§§ed Documents and any amounts expended or advanced by
Lender to discharge Granior's obligatis kpeises incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, togett theinterest on such amounts as provided in this Desy of Trust.

Lender. The word "Lender” means SaviBarik,

Note. The word "Note” means the promi
amount of $230,000.00 from Grantor tc
of, refinancings of, consclidations of, and uﬂ:@tltutlons fol
GR.ANTOR: THE NOTE CONTAINS A VARIABLE INTEREST &

Personal Property. The waords "Personal Property" me
property now or hereafter owned by Grantor, and
together with all accessions, parts, and additions to, |
property; and together with all issues and profits therein®
proceeds and refunds of premiums) from any sale or oth

successors and assigns.

note dated November 30, 2015, in the original principal
ith all renewals of, extensions of, modifications
e promissory note or agreement. NOTICE TO

ent, fixtures, and other articies of personal
r attached or affixed to the Real Propsrty;

Deed of Trust

Related Documents. The words "Related Documents" mea
agreemenls, security agreements, mortgages, deeds of trust, set “Hileteral mortgages. and all other
instruments, agreemesnts and documents, whether now or hereaff g,-mxeckied in connection with the
ndebtedness; provided, that guaranties and environmental indemnity agreemesis a "Related Documents” and
are not secured by this Daeed of Trust.

mehisgory notes, credit agreements, loan

Rents. The word "Rents" means all present and fulure rents, revenu
other benefits derived frorm the Property.

Trustee. The word "Trustee” means GUARDIAN NORTHWEST TITLE & ESCROW: wi roseimailing address is 1301
B RIVERSIOE DRIVE, MOUNT VERNON, WA 88273 and any subslilute or success {

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DE
AGREES TO ITS TERMS.

es, royalties, profits, and

GRANTOR:

L NELSON BUILDERS, INC.

o L DN —

President of L. Nelson Builders, Inc.

of L Nelson Builders, Inc.
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Yy #
~Aay of ! uJ 0\4 Qmw 20 \S , before me, the undersigned
ed Yawrence D. Melson, President of L Neison Bullders, Inc., and personaily known to
atisfactory evidence to be an authorized agent of the corporation that executed the
eed of Trust to be the free and voluntary act and deed of the corporation, by
if its board of directors, for the uses and purposes therein mentioned, and on
execute this Deed of Trust and in fact executed the Deed of Trust on behalf

Residing at MU\M\‘\' ﬂ& Hm

My commission lxplres

state o LUOGHLD C\W
COUNTY OF %ml*

On this ¢7D day of A\ .20 1"{ . before me, the undersigned
Notary Fublic, personally appeared Amber L. Nalson, Secretary ol Neélson Bullders. Inc., “and personally known to me
or proved to me on the basis of satlsfactory evidence to be ap#au d agent of the corporatmn that executed the

: ohuntary act and deed of the corporalton by

oath stated that he or she is authorized to executs this Deéd 'in fact executad the Deed of Trust on bshalf
of the corporati M\L{j’ i
vd:i\ ﬁ}um* P - | Wt \I &

Notary Public in and for the State of M ission expires § 1%

REQUEST FOR FULL RECONV

To: , Trustes

The undersigned s the legal owner and holder of all indebtedness secured by You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the p%rsons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Benefid
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