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Deed of Trust

Open-end Home Equity Line of Credit
[J Closed-end Second Mortgage

Grantor(s): Thomag C Aliotti

Grantee(s): North Coast Credit Oy
1100 Dupont Street

Ballingham, WA $8225
Legal Description:

See attached addendum

28/ /03

Assessor's Property Tax Parcel or Account No.:

P46449/36%9328-0-003-0600 & P48450/350328-0-004-0009

THIS DEED OF TRUST is given on Nevember 30,2015
Thoemas Alicttl, as his sBeparate estate

{hereinafter referred to individuaily or collectively, as the context mﬁy wqmre as YGrantor” ) to_Chicago Title Company

of Washington whose address i3 425 Cosimeircial Mount Vernon, WA 98273

("Trustee"), for ‘thewhefiefis of DRTH COAST CREDIT UNlON a corporatmn
organized & existing under the laws of the State of Washinglon,
Bellingham, WA 98225 ("Beneficiary").

Grantor does hereby grant, convey and warrant to Trustee, in trust, with powe
Skagit , State of Washington which
4508 Chuckanut Drive; Bow, WA 98232

structures of any nature whaisoever, now ot hereafter erected on the property, (ii

by

t with (i) all improvements, buildings or
luding all plumbing, heating, air conditioning
leges, rents, royaltics, mineral, oil and

alleys or strips of land now or hereafter adjoining thereto, mc]udmg any replacements
foregoing is collectively referred to in this Deed of Trust as the "Property.”

This Deed of Trust is for the purpose of securing the payment of all indebtedness, mcludmg prig ‘
defined), all other amounts, finance charges, payments and premiums due and the performance of ali afsfigations (4at.G
owes Beneficiary under this Deed of Trust and under that certain agreement goveming Grant ;
Closed-end Loan entered into between Grantor and Bencficiary of even date herewith ("Agreemen
modifications thereof (all of such obligations being herzinafter referred to as the "Debt"). The amou
is$400,000,.00 unless the amount is changed and a notice of such change is recorde
the county where this Deed of Trust has been recorded.

nsions, renewals and
under the Agreement
ie Counly Auditor in

If this is an Open-end Home Equity Credit Plan, this Deed of Trust is for the purpose of securing a revolv ' !
i tic made at the
tent as if such

option of Beneficiary, or otherwise, as are made within five (5 ) years from the date hereof, 19
future advances were made on the date of the execution of this Deed of Trust, although there may be no ady
execution of this Deed of Trust and although there may be no indebtedness secured hereby outstanding at the timg
unpaid balance of the revolving credit loan may at certain times be zero. A zero balance does not terminate t
Beneficiary's obligation to advance funds to Grantor. Therefore, the lien of this Deed of Trust will remain in
notwithstanding any zero balance.

The Maturity Date of the Agreement is 11/30/2015

The lien of this Deed of Trust shall be valid as to all indebledness secured hereby, including future advances, from the

Beneficiary may make under this Deed of Trust the Agreemcnt or any other document with respect thereof) at any one time ou
not exceed the amount set forth above plus interest and late charges accruing thereon and any advances or disbursements which Bepef;
may make pursuant to the terms of this Deed of Trust, the Agreement or any other document with respect thereto, including but not Kmited‘io
payment for taxes, special assessmenis or insurance on the Property and the interest on such disbursements. This Deed of Trust is mtgg;zifed to
and shall be valid and have priority over ail subsequent liens and encumbrances, including statutory liens, excepting taxes and assessments
levied on the Property not yet due and payable, to the extent of the maximum amount secured hereby,
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DEED OF TRUST (continued)

PRESENTATIONS

by represents to Beneficiary as follows;

of Security Documents.

hie exégution, delivery and performance by Grantor of the Agreement, this Deed of Trust and all other documents and instruments

rnished to Beneficiary to evidence or secure payment of the Debt (the "Security Documents”), and the borrowing
reement, will not violate any provision of law, any order of any court or other agency of government, or any mortgage,

or other instrument, or result in the creation or imposition of any lien, charge or encumbrance of any nature
ny, ‘f Grantor's property or assets, except as contemplated by the provisions of the Security Documents; and

1 oftiér information, reports, papers and data given to Beneficiary, or to Beneficiary's legal counsel, with respect to
videnced by the Security Documents are accutate and correct in all material respects and complete insofar
ive Beneficiary a true and accurate knowledge of the subject matter.

3. Title. Grantor has gogd and able titie in fee simple to the Property free and clear of all encumbrances except for encumbrances of
record as of the date g st. Grantor will preserve its title to the Propenty and will forever covenant and defend the same to
Beneficiary and will fay zyenant ang, defend the validity and priority of the lien of this Deed of Trust.

or threatened against or affecting the Property, nor, to the knowledge of Grantor, is there
contemplated, any action, suit or_pio ng at law or in equity or by or before any administrative agency which, if adversely determined,
would impair or adversely affecy -aperation of the Property.

or expense {including, without'iim
of (i) the location on the Propert
products, asbestos, urea, formald
exposure to which is probibited, li
or which presence, storage, or expo: ]
the Property to comply with any appiita
administrative orders,

B. ADDITIONAL COVENANTS
Until the entire Debt shall have been paid in fudt)

6. Payment of Indebtedness. Grantor shatl tir

ants and agrees as follows:
charge the Debt or any part thereof in accordance with terms and cenditions of

piivate; waler and sewer rates and charges; all other governmental or
nongovernmental charges applicable to the Property; T8t or costs or penalties with respect to any of the foregoing; and charges for
f roperty; general and special, ordinary or extraordinary, foreseen or unforeseen,
of any kind and nature whatsoever which may at any ti
upon the Property or the rent ot income received therefrom
referred to as " Assessments.” Grantor shall provide Beneficiary
lhe date any such Assessments are due, In the event Grant

8. Hazard Insurance. Grantor shall keep the 1rnprovcment5 now €;
hazards included within the term "extended coverage,” and any obf
located in an area designated by the Director of the Federal Emer
Federal Flood Insurance Lo the extent such insurance is required for

hich Beneficiary requires insurance. If the Property is
13 a special flood hazard area, Grantor agrees to obtain
d for the full indebtedness of the loan. Insurance

be chosen by Geantor subject to Beneficiary's approval which shall not be unreasghal

All insurance policies and renewals shall be acceptable to Beneficiary agd ghall inclu standard morigage clause. Beneficiary shall
have the right to hold the policies and renewals. If Beneficiary requires, Gran ¢ Beneficiary as "loss-payee” and shall promptly
give to Beneficiary all receipts of paid premiums and renewal notices. In the event of los hntor shall give prompt notice to the insurance
carrier and Beneficiary. Beneficiary may make proof of loss if not made promptl, by.fG

Unless Beneficiary and Grantor otherwise agree in writing, insurance procei%is sh s
damaged, if the restoration or repair is economically feasible and Beneficiary's security i
is not economically feasible or Beneficiary's security wou]d be lessened or impaired t

proceeds Beneficiary may use the proceeds 1o repair or restore the Property or to pay sumé,sei
due. The 30-day period will begin when the notice is given.

Uinless Benceficiary and Grantor otherwise agree in writing, any application of proceeds to prin
date of the monthly payments referred to in Paragraph 6 or change the amount of the payments. If v

to Beneficiary to the extent of the sums secured by this Deed of Trust immediately prior to the acq

9. Repair. Grantor shall keep the Property in good order and condition and make all necessary
renewals therenf. Grantor agrees not to permit or allow any waste of the Property or make or perm
additions to the Property that would have the effect of diminishing the value thereof or that will in any w:
hazard arising out of the construction or operation thereof. Grantor agrees not to alier or remove any
without Beneficiary's prior written consent. Grantor shall prevent any act ot thing which might adversely
vsefulness of the Property.

10. Restoration Following Uninsured Casualty. In the event of the happening of any casvalty, of anyki
extraordinary, forescen or unforec;een, not covered by any insurance policy, resulting in damage Lo or destruct

n the Property
the value or

restore, repair, replace, rebuild ur aller the damaged or desiroyed Property as nearly as possible 10 its value,
immediately prior to such damage or destruction.

in good faith all present, and use its best efforts as to future, faws, ordinances, rules, regulations and requirements of evg
governmental authority or agency and of every board of fire underwriters having jurisdiction, or similar body exercising fu
be applicable to it or to the Property or to the use and manner of use, occupancy, possession, operation, maintenance or reco St
Property, whether or not such law, ordinance, rule, order, regulation or requirement shall necessitate structural changes or i
interfere with the use or enjoyment of the Property.

12. Performance of Other Agreements. Grantor shall duly and punctually perform all covenants and agreements expressed as bi
it under any agreement of any nature whatsoever that involves the Property, including, without fimitation, all rules and regul %
homeowners or condominium assoc:anon if the Property is part of a condominium, cooperative, phased developed or other homébwners
association.
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DEED OF TRUST (continued)

spec;&un Grantor shall permit Beneficiary, and parties designated by Beneficiary, at all reasonable times, to inspect the Property,

il ‘_Hiirmless. Grantor shall, at Grantor's sole cost and expense, save, indernnify and hold the Trustee and Beneficiary, and their
ctivd off'ccrs, directors, emp]oyees and agents, harmless against and from any ln]ury, claim, demand, suit, judgment, execution, llablllty,

i iary's negligence. Grantor shall pay all expenses incurred by the Trustee and Beneficiary in defending itself with regard
These expenses shall include all out-of-pocket expenses, such as attorneys' and experts' fees, and shall also inciude the
y services rendered by any employee of Beneficiary.

any proceedizg ix'p
Paragraph 16 heteof, *
16. Advances. In the
amount required to be paigh
such act. Such payme r T
making any paymen £] der Wt under the Agreement. All amounts so paid by Beneficiary, together with all expenses incurred in
connection therewith, Shall be “dgem rances (" Advances") under this Deed of Trust and the Agreemeni, shall be immediately due and
payable, and shall be added to the Dbt,, dvances shall bear interest from the date expended at the rate specified in the Agreement and shall
be secured by this Deed of Trust g4 the inally a part of the principal amount of the Debt.

17. Use Violations. Grantor g he Erpperty or atiow the same to be used or occupied for any unlawful purpose or in violation of
any permit or cettificate, or egulation or restrictive covenant, covering or affecling the use or occupancy thereof, or
suffer any act to be done or any efondmon toexist on the Property or any article to be brought thereon, that may be dangerous, unless
safeguarded as requited by law, or fhai may, in | constitute a nuisance, public or private.

18. Other Liens, Grantor shall n igr written consent of Beneficiary, create or permit 1o be created or to remain, any
mortgage, pledge, lien, encumbran sirity interest in, or conditional sale of or other title retention agreement on (whether
prior or subordinate to the liens of the Bagusity I¥ocusients) the Property or income therefrom other than the Security Documents ('Liens”). In
the event Grantor fails 10 promptly discharggany-Such Lqens, Beneﬁclary may, but shall not be obligated to, do so and any amounts paid or
incurred by Beneficiary (including reasoy '5+{8s in connection therewith), shall be treated as Advances in accordance with
Paragraph 16 hereof.
19. Transfer of the Property. Grantor shal
thereof, whether by aperation of law or otherwise,”
transfer or assignment, Beneficiary may, at its oplio
this option shall not be excrcised by Beneficiary if exel

It Bcncficmry exerctses Benef1c1ary 5 aption H

remedies permilted by this Deed of Tmsl without further &0
2(] Events of Default, The term Event of Default, as use

f Trust, including, without limitation, the following: (i)
eneficiary; (if) Grantor fails to maintain the insurance
r fails to pay any Assessments on the Property; (iv)

Grantor transfers title to the Property or sells the Property without
required to be carried by Grantor according to the terms of tiffs Deed
Grantor permits the filing of a ficn ag,amst the Property senior to that held:

mortgage or deed of trust.

21, Remedies. If an Gvent of Default shall occur and be continuing, Beneficia
(30) days advance nonce of and opponumty to cure the Event of Default exercise

(b) Enforcement of Deed of Trust. Beneficiary, with or without entry, personall

may;

(i) request In writing that Trustee or Trustee's authorized agent sell the Property,
State of Washington (as amended), at public auction to the highest bidder, and appl

(iiy wupon sale of the Property at a trustee's sale, Trustee shall deliver to the purchaser at séc]‘z
1o the purchaser the interest in the Property which Grantor had or had the power t
Deed of Trust, and such as Grantor may have acquired thereafter, The trustees deed

the execution of this
howing that the sale
hall be prima facie

(iii) take steps to protect and enforce its rights whether by action, suit or proceeding in equity or
of any covenant, condition or agreement in the Agreement or in this Deed of Trust, or in 0f
herein granted, or for any forectosure hereunder, or for the enforcement of any other appropria

otherwise as Beneﬁciary shall elect;

(iv)

permitted by law. Beneficiary shall have no obligation to make any demand or inquiry as to the natu
payment Beneficiary receives or (o present or file any claim or take any other action to collect or enfd
amounts Beneficiary is entitled to under this Deed of Trust; ;

(v) pay on Grantor's behalf all or any part of the debt and obligations then secured by any prior mortgage, dzedof teust arot
lien, whether or not they are then due and payable and whether or not Grantor is then in default under the pr;\
of trust or lien. However, Beneficiary will not be required to do so. Any payment Beneficiary makes shall by
Debt, and shall be payable on Beneficiary's demand, together with interest at the same rate as the Debt bears fro

(vi) obtain or update commitments for title insurance, tax histories or title searches concerning the Property. An
Beneficiary spends in doing so will become part of the Diebt;

(vii)

lease, land contract, or other agreement, or o prepay in whole or in part the lease, land contract or other agreement,
Beneficiary will have no obligation to exercise any such right or option; or
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DEED OF TRUST (continned)

idi) enforce this Deed of Trust in any other manner permitted under the laws of the State of Washington, including foreclosure of
this Deed of Trust as 2 mortgage.
Appomtment of Receiver. At any time before or after ihe oommencement of an action to forec]ose thlS Deed of Trust Beneficiary

#& usnal in such cases for the protection, possession, control, management and operation of the Property. Such receiver
ighs, and powers permitted under the laws of the State of Washington. The receiver shall be authorized to apply the net

Judgment prﬁmﬁed SU
reasonable expenses, ini
shall be secured hereby.,
(d) Remedies C
cumulative and con

étn right or remedy and proceed under any other right or remedy under this Deed of Trust or the Agreement.
tior mmegdg shall in no event be construed as a waiver of release thereof. Nothing in the Agreement or this
pay the Debt and perform its obligations in accordance with the terms thereof.

(e} No Conditions Prec¢zden ercize of Remedies. Neither Grantor nor any other person now or hereafter obligated for timely
payment of all or any part of the D ed of such obligation by reason of the acceptance by Beneficiary of any payment aftet its
ith any request of Grantor or any other person so abligated to take action to foreclose on
this Deed of Trust or otherwise e e any prédisipis of (his Deed of Trust or the Agreement, or by reason of the telease, regardless of
consideration, of all or any part of :

liable to make payment according to the
writing by Beneficiary.

(D) Discontinuance of Proceedings. In'
and such proceedings shall have been discontiidie
sestored to their former positions and the rights, reme)

22, Successor Trustee. In the event of the death,

i powers of the original trustee.
23. Reconveyanee by Trustee. When Bonower has awi 11 sums secured by this Deed of Trust, Beneficiary shall request Trustee to

person ot persens legally entitled thereto. Beneficiary res
require Borrower to pay costs of recordation, if any.

24. Condemnation, In the event of the taking by eminent domain proceedings oisthe like of any part or all of the Property by any federal,
i ir other compensation for such taking shall be paid to
in additional interest or have the effect of curing any

Bencficiary for application on the Debt, provided that no such appk
Event of Default or extending the time for makmg any payment due

Deed of Trust, Grantor agrees to pay each installment of the debt secur
acceleration or otherwise. Grantor also agrees to pay and perform all other
deed of trust. Grantor agrees to provide Bencficiary with proof of payment or pef
Beneficiary requests it, If Grantor fails to pay any installment of principal or i
other obligation under the prior mortgage or deed of trust, Beneficiary shall ha
pay or perform such other obligation on Grantor's behalf Any amounts Benef;
part of the Debt, payable by Grantor on Beneficiary's demand, and will bear in
Beneficiary may rely vpon any written notice of default under the prior morigage o
the prior mortgage or deed of trust even though Granior questions or denies the existence;

renew, extend or modify the prior mortgage or deed of trust, and shall not increase the deby
without Beneficiary's prior written consent.

26, Survival of Warranues and Covenants, The warranues, representations, covenants

shall have been paid in full,

27. Further Assurances. Grantor shall, upon the reasonable request of Beneficiary, execule] acknowledge™and deliver such further
instruments (including, without limitation, a declaration of no sei-off) and do such further acts ¥ be negessary, desirable or proper to
catty out more effectively the purposes of the Security Documents and to subject 1o the liens thgreof ang prapertyqsintended by the terms
thereof to be covered thereby and any renewals, additions, substitutions, replacements or betterment ;

28. Recording and Filing, Grantor shall, at Grantor's sole cost and expense, cause those Security Doci anld 2% supplements thereto, for
which constructive natice must be given to protect Beneficiary, at all times to be recorded and filed, and re-recorded ed, in such manner and
in such places as Beneficiary shall reasonably request, and shall pay ail such recording, filing, re-recording and r-fili i
29. Loan Expenses. Grantor shall pay all applicable costs, expenses and fees set forth in the Agreement,
30. No Representation by Beneficiary. By accepting or approving anything required 10 be observed, perform
Beneficiary, pursuant to this Deed of Trust, including (but not limited to any officet’s centificate, balance sheet,
other financial statement, survey or appraisal), Beneficiary shall not be deemed to have arranged or represenwﬂ ke suffi
effectiveness or legal effect of the same, or of any term, provision or condition thereof, and such acceptance or appref
constitute any warranty or representation with respect thereto by Beneficiary.

31. Incorporation of Agreement. Each and every term, covenant and provision contained in the Agreement
incorporated into this Deed of Trust as if fully set forth herein.

32. Notice. Excepl for any notice required under applicable law to be given in another manner, any notice provided for in'this
shall be in writing and shall be deemed properly delivered three (3) days after deposit thereof in any main or branch United Sittes
certified or first class United States Mail, postage prepaid, addressed as follows or at such other address as may be designat
provided herein:

If to the Grantor: If to the Beneficiary:

Thomas € Aljotti North Coast Credit Union
PO Box 32148 1100 Dupont Street
Bellingham, WA 98228 Bellingham, WA 98225

8100 IIAR/TERES F52880 Rev 5-2012 page 4 of 3 COPYREGEIT 2005 Secutian Finaneial Group, Ing, All rights reserved.



DEED OF TRUST (continuned}

i Vts Running With the Land. All covenants coniained in this Deed of Trust shall run with the Land.

ars and Assigns. All of the terms of this Deed of Trust shall apply to and be binding upon, and inure to the benefit of, the
and asmgns of Grantor and Beneﬁc:ary, respecnve]y. and all persons claiming under or through them; prowded that nothmg in this

fil !'c;ceab]e in any respect, the validity of the remaining obligations or provisions of this Deed of Trust shall be in no
ed o disturbed thereby.

Trust may not be changed, waived, discharged or terminated oralty, but only by an instrument or instsuments
nst which enforcement of the change, waiver, discharge or termination is asserted.

38, Applicable Law.
39. Strict Performance. Aii;
Deed of Trust or any of;
any of the Security
them,

40. Headiag. The headings an
way alter or modify the text of 0
41. Riders. If one or more ridsfs g€ at
be incorporated into and shall*yptend &n

y Beneficiary to insist upon strict performance by Grantor of any of the terms and provisions of this
Diacuments shall not be deemed to be a waiver of any of the terms or provisions of this Deed of Trust or
ciary shall have the right thereafter to insist upon strict performance by Grantor of any and all of

and paragraph entitlements hereof are insenied for convenience of reference only, and shall in no
sections and subsections.

d made a part of this Deed of Trust, the covenants and agreements for each such rider shall
nt the covenants and agreements of this Deed of Trust.

IN WITNESS WHEREOQF, the Gr:

W, Nein-Borrower accepls and agrees Lo the terms and covenanis contained in this
res and recorded with it, which means you can lose your home if Grantor defauits.
ay:the Debt contemplated in this Deed of Trust.

Non-Borrower Owner(s)/Spouse: BY SIGNING B
Deed of Trust and in any rider(s) executed by Non-Borzg
However, Non-Borrowet is not personaily obligated to

X

STATE OF WASHINGTON
COUNTY OF 't iioon,

I certify that I know or have satisfactory evidence that /lr neEMas

pcrsong) acknowledge hC signed this instrument and acknowledge it

purposes mentioned in this statement,

el \-.-.\\‘\ BYCCITR; n o

610

DATED:

2 §3MldXd NOISS‘WWO'J
i NOLONIHSYM 40 31YLS I
A O118Nd AYVYLON My appointment expires:

SNOAT". YON(1
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EXHIBIT “A”
LEGAL DESCRIPTION

¢el of land located in Section 28, Township 36 North, Range 3, W.M., records of

bunty, Washington, more particularly described as follows:

ohg the South line of Government Lot 3, a distance of 2,076 feet, morc or
ine of the East 300 feet of Government Lot 3;

Thence Eas
less;
Thence North and
more or less, toa p
Eastward;

Thence West along thé-M
1,382 feet, morc or less te
Thence Southerly along t
point of beginning,.

of the South Half of Government Lot 2, as distance of
orthwest corner of the South half of Government Lot 2;
fine of said Government Lots 2 and 3, to the true




