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240 TECHNOL
IDAHO FALLS,

Prepared by:

CALIBER HOM
3701 REGENT BLVD,, S1[¥
IRVING, TX 75063

Loan Nomber 4368381116
VA Case Nummber 46-46-6-0811473
MERS Number 100820943633511167

EED,OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE "DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined*teto
11, 13, 18, 20 and 21. Certain rules regarding the usage of word
Section 16,

or words are defined in Sections 3,
his, document are also provided in

{A) "Security Instrument” means this document, which is dated NOVEMB
Riders to this document. ;
{B) "Borrawer" is CARLOS ROSALES, AN UNMARRIED PERS
Security Instrument. 5
(C)  "Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPOR i panized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT BLVD,, y
75063.

(D)  "Trustec” is CHICAGO TITLE COMPANY OF WASHINGTON 425
MOUNT VERNON WA 98273,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has apgo
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument,
Borrower, which further describes the relationship between Lender and MERS, and which is
and amends and supplements this Security Instrument.

30, 2015, together with all
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ote” means the promissory note signed by Borrower and dated NOVEMBER 34, 2015, The Note

rower owes lLender TWO HUNDRED THIRTY-FOUR THOUSAND EIGHT HUNDRED
E AND 00/100THS Dollars (U.S. $234,893,00) plus interest. Borrower has promised 10 pay

this dci)t in regulay Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2045,

1y mieans the property that is described below under the heading “Transfer of Rights in the

ers to this Security Instrument lhat are executed by Borrower. The following
frower [check box as applicable]:

T Adjustable Rate Rider Condominium Rider 0 Second Home Rider

2 Balloon Rider ed Unit Development Rider O Biweekly Payment Rider

[0 1-4 Family Rider O Manufactured Home Rider

(O Leasehold Rider ~able Trust Rider X MERS Rider

(J) “Applicable Law" means al
ordinances and administrative rules and orde
appealable judicial opinions, ‘
(K) “Community Association Dues, Fees, Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower of the Pro
similar organization.
(L} *“Electronic Funds Transfer” means any transfer of fisf r than a transaction originated by check,
draft, or similar paper instrument, which is initiated thrbugh an eleptronic terminal, telephonic instrument,
ize 4 financial institution to debit or credit an
aatomated teiler machine transactions,

ling applicable federal, state and local statutes, regulations,

(M) “Escrow [tems* means those items that are described in S
(N)  “Miscellaneons Proceeds™ means any compensation, seftlemel
any third party (other (han insurance proceeds paid under the cover
to, or destruction of, the Property; (i) condemnation or other taking o
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omi
of the Praperty. .
(0) “Martgage Insurance” means insurance protecting Lender against the.nonpayy
Loan.

(F) “Periodic Payment™ means the regularly scheduled amount due for (i) pr
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended:
any additional or successor legislation or regulation that governs the same subject matier, 2
Security Instrument, “RESPA™ refers to all requiremenis and restrictions that are impose
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgags’l
RESPA. '

f damages, or proceeds paid by
Fihed-+a.Section 5) for: (i) damage
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cessor in Interest of Borrower” means any party that has taken title to the Property, whether ot not

Instrument ‘ap th
power of sale, the foll
of __SKAGIT

which currently has the &

[Street]
98284-6401 {"Property Address"):
[Zip Code]

SEDRQ WOOLLEY
(City)

TOGETHER WITH all the
appurtenances, and fixtures now or her
covered by this Security Instrument. &il
“PTOPETt}'.“

BORROWER COVENANTS that Berrswer48 lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that thé Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gen the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT c¢ombi uniform.<Covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to co
property.

UNIFORM COVENANTS. Borrower and Lender céyenant.

1. Payment of Principal, Intcrest, Escrow [tems, Prepayxni
shall pay when due the principal of, and interest on, the debt evident
and latc charges due under the Note. Borrower shall also pay finds for E
Payments due under the Note and this Security Instrument shall be:mad
check or other instrument received by Lender as payment under the
10 Lender unpaid, Lender may require that any or all subsequent payments
Instrument be made in one or more of the following forms, as selected by
certified check, bank check, treasurer's check or cashier's check, provid
institution whose deposits are insured by a federal agency, instrumentality,
Transfer.

Payments are deemed received by Lender when received at the location de
other location as may be designated by Lender in accordance with the notice provisier
may return any payment or partial payment if the payment or partial payments are insuificie
current. Lender may accept any payment or partial payment insufficient to bring the
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
but Lender is not obligated to apply such payments at the time such payments are accepte
Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapp
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Bo
do s within a reasonable period of time, Lender shall either apply such funds or return them 1o Bo

ements-tiow or hereafter erccted on the property, and all easements,
' of the property. All replacements and additions shall also be
: ing is referred to in this Security Instrument as the

Y

rges, and Late Charges, Sorrower
‘Npte and any prepayment charges
w Items purseant to Section 3,
§. currency. However, if any
rity Instrument is returned
Note and this Security
h; (b} money order; (c)
cok is drawn upon an
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¢arlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
o offset or claim which Borrower might have now or in the future against Lender shall relieve
king payments due under the Note and this Security Insirument or performing the covenants
ured by this Security Instrument.
on. of Paynients or Proceeds. Except as otherwise described in this Section 2, all payments
' Lender shall be applied in the following order of pijority: (a) interest due under the
der-the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
der in which it became due. Any remaining amounts shall be applied first to late
charges, second to i, amounts due under this Security Instrument, and then to reduce the principal
balance of the Note
If Lender a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay ey latstharge due, the payment may be applied to the delinguent payment and the late
charge. If more than one #etitdic_Payment is outstanding, Lender may apply any payment received from

e payment is applied to the full payment of one or more Periodic
Y late charges due. Voluntary prepayments shall be applied first fo

any prepaymcnt chargas and the ns.des
i sﬂr ge proceeds, or Miscellaneous Prooeeds to prmcnpal due under the

3. Funds for Escrow Items.
the Note, until the Note is paid in full,
and assessments and other items which can ¢
on the Property; (b) leasehold payments oty

) bay to Lender on the day Periodic Payments are due under
unds") to provide for payment of amounts due for: (a) taxes
ver this Secunty Instrument asa llen or encutbrance

(d) Mortgage Insurance premiums, if any, or any sums
nt of Mortgage Insurance premiums in accordance with the
crow Hems.” At origination or at any time during the term
' ces, and Assessments, if any, be escrowed
yJtem. Borrower shall promptly furnish to
shall pay Lender the Funds for Escrow
r any or all Escrow [tems, Lender may
T !tgms at any time. Any such watver

by Borrawer, and such dues, fees and assessments shal? be
Lender all notices of amounts to be paid under this Sect

requ:res, shall fumnish to Lender receipts evidencing such payrgent withi
require. Borrower's obligation to make such payments and'to provide Teeipts shall-for all purposes be deemed
to be a covenant and agreement contained in this Security Instrument, as
used in Section'9. If Borrower is obligated to pay Escrow [tems direct!
fails to pay the amount due for an Escrow Item, Lender may exercise itsrights undi Sea;uon 9 and pay such
amauint and Borrower shall then be obligated under Section 9 to repay to Leig syeh asount, Lender may
revole the walver as to any or all Escrow Items at any time by 3 notice given ina 3
upon such revocation; Borrower shall pay to Lender alf Funds, and in such amount
this Section 3.

Lender. may, at-any time, collect and hold Funds in an amount (a) sufficient to-perm!
Funds at the time specified undetr RESPA, and (b) not to exceed the maximum amount a len ;
RESPA. Lender shall estimate.the amount of Funds due on the basis of current data and-égas) e jates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law. ;

The Funds shall be held in an instition whose deposits are insured by a federal agency, instr ity
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in afty, Federdl H
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time sp
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“Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
fying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
4 make such a charge. Unless an agreement is made in writing or Applicable Law requires
on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
d Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
ithout charge, an annual accounting of the Funds as required by RESPA,
y f Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
‘ : dance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shal srower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up-the:Shoclage in accordance with RESPA, but in no more than 12 monthly payments. 1f
there is a deficieney in cscrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower s -to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more<thas’| 2 monthly payments.
Upon payment in-fullof.4l ecured by this Security Instrument, Lender shall prompily refund to
Barrower any Funds held by L
4. Charges; Liens. Bor

rréwer shai] pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attaln priegi Security Instrument, leasehold payments or ground rents on the
Praperty, if any, and Community-#ssoeiation Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shall géy them,inghe manner provided in Section 3.

; *which has priority over this Security Instrument unless
the obligation sccured by the lien in a manner acceptable to
yeh, agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, | edings which in Lender's opinion operate to prevent the
enforcernent of the lien while those proceedin fending, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. (f Lender determines that any part ofitiie Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower4 notice id dng the lien, Within 10 days of the date on
which that notice is given, Borcower shall satisfy the lien getake dnesor more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time cli
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improveme:
Property insured against loss by fire, hazards included within
hazards including, but not limited to, earthquakes and floods, ‘or nder requires insurance. This
insurance shall be maintained in the amounts (including deductible 5} and-for the periods that Lender
vequires. What Lender requires pursuant to the preceding sentences can binge doring the term of the Loan,
The insurance carrier providing the insurance shall be chosen by B or subjegt to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonagly. Lendéz may, require Borrower 10
pay, in connection with this Loan, either: (a) a one-time charge for flood Z i
tracking services; or (b) a one-time charge for flood zone determination and certificatidn aérvices and subsequent
charges each time remappings or similar changes occur which reasonably might{afiect sug rmication or
certification. Borrower shall also be responsible for the payment of any fees imposgdiby th
Managetment Agency in connection with the review of any flood zone determination’
by Borrower.

If Botrower fails to maintain any of the coverages described above, Lender ‘ma
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purg
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or*migh ‘
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, Hagard g
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges T

Borrower: (a) agrees in writing to the paymi
Lender, but only so long as Borrowet is pe;

1 estate tax verification andfor reporting

ting or hereafter erected on the
nded coverage,” and any other
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Urance coverage so obtained might significantly exceed the cost of insurance that Borrower could have

curity Instrument. These amounts shall bear interest at the Note rate from the date of
all be payable, with such interest, upon notice from Lender to Borrower requesting payment.

policies required by Lender and renewals of such policies shall be subject to Lender's right
i poficies, shal] include a standard mortgage clause, and shall name Lender as mortgagee
sg payee. Lender shall have the right te hold the policies and renewal certificates. If

Borrower obtalns at
destruction of, the

‘of insurance coverage, not otherwise required by Lender, for damage (o, or
policy shall include a standard mortgage clause and shall name Lender as
gss payee.

‘m ly by Barrower. Unless Lender and Borrower otherwise agree in writing,
1e underlying insurance was required by Lender, shall be applied to
‘restoration or repair is economically feasible and Lender's security is
ation petied, Lender shall have the right to hold such insurance

procesds unnl Lender has had gpport
Lender's satisfaction, provided that-suth,dispeCtion shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a si payment.of in 2 series of progress payments as the work is completed.
Unless an agreement is made in spligable Law requires interest to be paid on such insurance

srower any inferest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retainl ower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. ! restopaiion or repair is not economically feasible or Lender's
security would be lessened, the insurance jir shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shali be
applied in the order provided for in Section 2,

notice from Lender that the insurance
ttle the claim. The 30-day period wiil

and related matiers. If Borrower ¢oes not respond w:thm
carrier has offered to settle a claim, then Lender may
begin when the notice is given. In either event, or if Lender
Borrower hereby assigns to Lender (a) Borrowet's rights to any ins ance’ proceeds in an amount not o exceed
the amounts unpaid under the Note or this Secun’ry Instrument, and (D) ai¥y other of Borrower's rights {other than
the right to any refund of uneamed premiums paid by Borrow msurance policies covermg the
Property, insofar as such rights are applicable to the coverage of the, Lender may use the insurance
proceeds either to repair or restore the Property or to pay amout he Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Prop
within 60 days afer the execution of this Security Instrument and shal
Bcrmwer's pnnclpal residence for ot least one year aﬁeq- the date of oncupanm.

are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspection _Eorrl;?r
damage or lmpalr the Property, allow the Property to deteriorate or commit waste orr-the P
not Borrower is residing in the Properly, Borrower shall maintain the Property in order to,
from deteriorating or decreasing in value due to its condition. Untess it is determined purEps
repair or restoration is not economically feasible, Borrower shall promptly repair the Prop:
avoid further deterjoration or damage. If insurance or condemnation proceeds are paid /
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the

WASHINGTON--Single Family--Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3043 1481 (page § of V

IIKR SRS M e el SR T RO I




in a single payment or in a series of progress payments as the work is completed. If the insurance or
ol proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
r the completion of such repair or restoration.
its agent may make reasonable entries upon and inspections of the Property. If it has
Lender may inspect the interior of the improvements on the Property. Lender shall give
¢ time of or prior to such an interior inspection specifying such reasonable cause.
Application. Borrower shall be in default if, during the Loan application process,
entities acting at the direction of Borrower or with Borrower's knowledge or consent
ng, or inaccurate information or statements te Lender {or failed to provide Lender
ection with the Loan. Material representations include, but are not limited to,

representations concgriifig
9, Protection of Leis

Borrower fails to perform

proceeding that might si ‘

Instrument (such as a proteeding in barjauptey, probate, for condemnation or forfeiture, for enforcement of a

rity Instrument or to enforce laws or regulations), or (¢) Botrower

o and pay for whatever is reasonable or appropriate to protect

afid/or repairing the Property. Lender's actions can include, but are not
ch has priotity over this Security Instrument; (b) appearing
%o protect its interest in the Property and/or rights under this
Security Instrument, including its secured posifigh in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property pairs, change lacks, replace or board up doors and
windaws, drain water from pipes, eliminate Bailgifig. ot other code violations or dangerous conditions, and have
utilities turned on ar off. Although Lender may: take action under this Section 9, Lender does not have to do so
and is not under any duty or obligatiun to do so. greed that Lender incurs no liability for not taking any or
all actions authorized under this Section 5. )

Any amounts disbursed by Lender under this Section 93 ome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear infet rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lenderio Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowe T -with all the provisions of the lease, 1f
Borrower acquires fee title to the Property, the leasehold and the fe 1 ot merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Ik
Borrower shall pay the premiums required to maintain the Mortgage
Morigage Insurance coverage required by Lender ceases to be avafi
previously provided such insurance and Borrower was required to make se
the premiums for Morigage Insurance, Borrower shall pay the premiums requir
substantially equivalent to the Mortgage Insurance previously in effect, at d.cost-subst
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate i
Lender. If substantially equivalent Mortgage Insurance coverage is not available,
to Lender the amount of the separately designated payments that were due wlen
to be in effect. Lender will accept, use and retain these payments as a non-refun
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fac
ultimately paid in full, and Lender shall not be required to pay Borrower any intercst or,gain
rescrve. Lender can no longer require loss reserve payments if Mortgage Insurance coverag; (i
for the period that Lender requires) provided by an insurer selected by Lender again bedoi
obtained, and Lender requires separately designated payments toward the premiums for Mortgage-
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required. 4o

limited to; (a) paying any sums sceuré
in court; and (c) paying reasonable atttrneys

scondition of making the Loan,
in-effect. If, for any reason, the
the mortgage insurer that
gnated payments toward
ed to obtain coverage
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tefy designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
tntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
vlortgage Insurance cnds in accordance with any written agreement between Borrower and
or such termination or until termination is required by Applicable Law. Nothing in this
orrower's abligation 1o pay interest at the rate provided in the Note.

nce reimburses Lender (or any entity that purchases the Note) for certain losses it may
trepay the Loan as agreed. Borrower isnot a party to the Morigage Insurance.

Juate their total risk on all such insurance in force from time to time, and may enter
into agreements with Grties that share or modify their risk, or reduce losses. These aprecments are on
terms and condmorgs haf are satisfactory to the mortgage insurer and the other party {or parties} to these
require the mortgage insurer to make payments using any source of funds
that the mortgagc insurer | @ available (which may include funds obtained from Mortgage Insurance
premiums).
As a result of theg nder, any purchaser of the Note, anothet insurer, any reinsurer, any
regoing, may receive {directly or indirectly) amounts that derive from
: orrowar's payments for Mortgage Insurance, in gxchange for sharing
or modifying the mortgdge i

Lender takes a share of the msm'er’s islcdn exchange for a share of the premiums paid to the insurer, the

mounts that Borrower has agreed to pay for Mortgage
icH agreements will not increase the amount Borrower will
ntitle-Borrower to any refund.

Insurance, or any other terms of the: Ltm
owe for Mortgage Insurance, and they will
{b) Any such agreements will not: ghts Borrower has - if any - with respect to the
Mortgage Insurance vnder the Homeowner, ¢tction Act of 1998 or any other Jaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance teenvinated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the timé uch cancellation or termination.
11. Assignment of Misccllanecus Proceeds; Fo ‘All Miscellaneous Proceeds are hereby
assigned to and shal! be paid to Lender,
If the Property is damaged, such Miscellaneous Pm
Property, if the restoration or repair is economically feasible.
repair and restoration period, Lender shall have the right to hold sy
had an opportunily to inspect such Property to ensure the wor
provided that such mspe:ctmn shall be undertaken promptly. Len
single disbursement or in a series of progress payments as the work
in writing or Applicable Law requires interest to be paid on such Misce
required to pay Borrower any interest or earnings on such Miscellaneous P
not economically feasible or Lender's security would be lessened, the Mis
the sums secured by this Security Instrument, whether or not then due, with th
Such Miscellancous Proceeds shall be applied in the order provided for in Section
In the event of a total taking, destruction, or loss in value of the Property,
shall be applied to the sums secured by this Security Instrument, whether or not then,
paid to Borrower. ) v
1n the event of a partial taking, destruction, or loss in value of the Propcrty in which
of the Property immediately before the partial taking, destruction, or lass in vatue is equal,
amount of the sums secured by this Security Instrument 1mmed|ate1y before the partial tak
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secureti b :
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following-frae
(2) the total amount of the sums secured immediately before the partial taking, destruction, o g

he applied to restoration or sepair of the
et segurity is not lessened. During such
: elléneouns Proceeds until Lender has
hpleted to Lender's satisfaction,

3 restoratmn or repair is
s shall be applied to
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3y (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in

it of a partiai taking, destruction, or loss in value of the Property in which the fair market value
ediately before the partial taking, destruction, or loss in valve is less than the amount of the

cipatcly before the partial taking, destruction, or loss in value, unless Borrowsr and Lender
' g, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
he sums are then due,

Party {as deﬁned in ¥
respond to Lender
Miscellaneous Prot

ntence) offers to make an award to settle a claim for damages, Borrower fails to
days after the date the notice is given, Lender is authorized to collect and apply the
restoration or repair of the Property or to the sums secured by this Security

1y action or proceedmg, whether civil or criminal, is begun that, in
e of the Property or other material impairment of Lender's interest in
trument, Borrower can cure such a default and, if acceleration has

that, in Lender's judgment, precftides
in the Property or rights under this
are attributable to the impairment o
Lender, '

All Miscellaneous Proceeds that are not applied to'cestoration or repair of the Property shall be applied in

ty Insirument, The proceeds of any award or claim for damages that
reat in the Property are hereby assigned and shall be paid 10

12. Borrawer Not Released; Forbeara ¥ Lender Not a Waiver, Extension of the time for payment
C by this Security Instrument granted by Lender to Borrower
grate to release the liability of Borrower or any Successors

edy including, without limitation, Lender's
acceptance of payments from third persons, enlities or Succes 1 eaf Botrower or in amounts [ess than
the amount then due, shall not be a waiver of or preclude the exe

13, Joint and Scveral Liability; Co-signers; Successors

agrees that Borrower's obligations and [iability shall be joint and

signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Prop der Ihg terms of this Security
Instrument; {b) is not personally obligated to pay the sums sccured by th
that Lender and any other Borrower can agree to extend, modify, forbe
regard to the ferms of this Securlty [nsttument or the Note without the co—mgn )

Subject to the provisions of Section 18, any Successor in Interest of Borrowst wiio assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, 1 obtai f Borrowar 5
rights and benefits under this Security Instrument. Borrower shall not be release
and liability under this Security Instrument unless Lender agrees to such release in writing:
agreements of this Security Instrument shall bind (except as provided in Section 20) and ¢
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pcrformed s
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights tinds
Instrument, including, but not fimited to, attomeys' fees, praperty inspection and valuation fees.
other fees, the absence of express authority in this Security Instrument to charge a specific fee to B I
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nstrued as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
tedd is Security Instrument or by Applicable Law,

s subject to a law which sets maximum loan charges, and that law is finally interpreted so that
loan charges collected or ta be collected in connection with the Loan exceed the permitted
y zuch loan charge shall be reduccd by the amount necessary to reduce the charge to the
id.{B) any sums already collected from Borrower which excecded permitted limits will be

by making &,
prepayment without”
Mote), Borrower's

yment charge (whether or not a prepayment charge is provided for under the
any such refund made by direct payment to Borrower will constitute a waiver
ght have arising out of such overcharge.

v Berrower or Lender in connection with this Security Instrument must be
er in connection with this Security Instrument shall be decmed to have been
3 tlass mail or when actually delivered to Borrower's notice address if sent
by other means. Metice fo awer shall constitute notice to all Botrowers unless Applicable Law
expressly requires otherwise. | The notice;address shall be the Property Address unless Borrower has designated a
substitute notice address by net orrower shall promptly notify Lender of Borrower's change of
address. If Lender specifics a proe eparting Borrower's change of address, then Barrower shall only
report a change of address through | cedure. There may be only one designated notice address
ny notice to Lender shall be given by delivering it or by
4ted herein unless Lender has designated another address by
b this7Becurity Instrument shall not be deemed te have been
F afly notice required by this Security Instrument is also
requirement will satisfy the corresponding requirement

mailing it by first class mail to Lender's.add
notice to Borrower., Any notice in connectt
given to Lender until actually received by
required under Applicable Law, the Applicl
under this Security Instrument.

16, Governing Law; Severability; Rules:of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction inwhich the Property is located. All rights and obligations
contained in this Security Instrument are subject to amy réquiréments and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the patlies‘to agree by contract or it might be silent, but such
silence shall not e construed as a prohibition against agr tract. In the eveni that any provision or
clause of this Security Instrument or the Note conflicts wit aw, such conflict shall not affect other
provisions of this Security Instrument or the Note which ¢an be piven effett without the conflicting provision.

As used in this Security Instrument: (a) words of the culin
corresponding neuter words or words of the feminine gender; {b)
the plural and vice versa; and (c) the word "may" gives sole discretion 3

17. Borrower's Copy. Borrower shall be given one copy of the

18. Transfer of the Property or a Beneficial Interest in Borrowe
in the Property® means any legal or beneficial interest in the Property, ‘inc
beneficial interests transferred in a bond for deed, contract for deed, ims
agreement, the intent of which is the transfer of title by Borrower at a future datél

If all or any part of the Property or any Interest in the Property is sold or tran
a natural person and a beneficial interest in Borrower is sold or transferred)
consent, Lender may require immediate payment in full of all sums secured b :
However, this option shall not be exercised by Lender if such exercise is prohibited by Appli

If Lender exercises this option, Lender shall give Borrower notice of acceleratic
provide a period of not less than 30 days fram the date the notice is given in accordance wi
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails*td ]
prior to the expiration of this period, Lender may invoke any remedies permitted by this Sedyrity
without further notice or demand on Borrower.

is Section 18, "Interest
t limited to, those
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. Borrower's Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower
ight to have enforcement of this Security Instrument discontinued at any time prior to the earliest
sefore sale of the Property pursuant to any power of sale contained in this Security Instrument,
d as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c)

senforcing this Security Instument. Those conditions are that Borrower: (a) pays Lender
d be due under this Security Instrument and the Note as if no acceleration had occurred;

the purpose of protecting Lender's interest in the Property and rights under this
ées such action as Lender may reasonably require o assure that Lender's inferest
is Security Instrument, and Borrower's obligation to pay the sums secured by
1'ms Security 1ns‘rrumem siall gohtinue unchanged, Lender may require that Borrower pay such reinstatement
o of the following forms as selected by Lender: (a) cash; (b) money order; (c)

federal agency, instrumentaiily or entity; or (d) Electronic Funds
his Security Instrument and obligations secured hereby shall remain

5 the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument erformiz other mortgage loan servicing obligations under the
Note, this Security Instrument, and Appliceblg’ Law. re also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If thete isa.change of the Loan Servicer, Burrow:r will be given wnm:n
netice of the change which will state the name &
payments should be made and any other information RESPA requires in connection wﬂh a notice of transfer of
servicing. If the Note is sold and thereafier the Lodsi'is serviced- Loan Servicer other than the purchaser of
the NWote, the mortgage loan servicing obligations to Bo 1 remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assy
by the Note purchaser.

Neither Borrower nor Lender may commence, joi
individual litigant or the member of a class) that arises from t
Instrument or that alleges that the other party has breached any pr
Security Instrument, unti! such Borrower or Lender has notifi
compliance with the requirements of Section 15) of such alleged bie
reasonable peried after the giving of such notice to lake corrective acti
period which must elapse before certain action can be taken, that time peri
purposes of this paragraph. The notice of acceleration and opportunity t
Section 22 and the notice of acceleration given to Borrower pursuait to Sectror
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Su
defined as toxic or hazardous substances, pollutants, or wastes by Environme
substances: gasoline, kerosene, other flammable or toxic petrolewn products, toxi
volatile solvents, materials containing asbestos or formaldenyde, and radicactive materials
Law" means federal laws and laws of the jurisdiction where the Property is located that refate
environmental protection; {¢) "Environmental Cleanup” includes any response action, r
removal action, as defined in Environmental Law; and {d} an "Environmental Condition" me
can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

‘emed to satisfy the

iwse substances
the following
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rrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
. or-threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
ta do, anything affecting the Property (a) that is In violation of any Environmental Law, (b)
nvironmental Condition, or {¢) which, due to the presence, use, or releasc of a Hazardous

sence, use, or storage on the Property of small quantmes of Hazardous Substances that
o be appropriate to normal residential uses and to maintenance of the Property
hazardous substances in consumer products).

give Lender written notice of (a) any investigation, claim, demand, lawsuit or
al or regulatory agency or private party involving the Property and any
ental Law of which Borrower has actual knowledge, (b) any Envirenmental
ed to, any spilling, leaking, discharge, release or threat of re¢lease of any
ition caused by the presence, use or release of a Hazardous Substance
! Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or aty at any removal or other remediation of any Hazardous Substance
aﬂ"ectmg the Property is necessiry, Borg r shall promptly take all necessary remedial actions in accordance
‘ hatl'create any obligation on Lender for an Environmental Cleanup.
ower and Lender further covenant and agree as follows:

all.give notice to Barrower prior to acceleration following
= ;Jsi this Security lnstrument {but nat prior 10 acc eleratiou

Borrower shat
other action by an
Hazardous Substa :
Condition, mcludmg but tiot i
Hazardous Substance, and (

NON-UNIFORM COVENAN
22. Acceleration; Remedies,
Borrower's breach of any covenan

the action requircd to cure the default; (c)
Borrower, by which the default must be £

S than 30 days from the date thc notice is gwcn to
that failuare to cure the default an or before the

not less than 120 days in the future. The notice shall
after acceleration, the right to bring a court action to

. ower (o acceleration and sale, and any
¢ Law, If the default is not cured on or
uire immediate payment in full of all
d and may invoke the power of sale

other matters rcqu:rcd to be mcludcd in the notice by
before the date specified in the notice, Lender at its optio
sums secured by this Security Instrument without f
and/or any other remedies permitted by Applicable La J
incurred in pursuing the remedies provided in this Section 22,
aftorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give w
an event of default and of Lender's election to cause the Prope
take such action regarding notice of sale and shall give such notice
Applicable Law may require, After the time required by Applicabl
notice of sale, Trustee, without demand on Borrower, shall sell the Property at pubhc auctmn to the
highest bidder at the time and place and under the terms designated in*t]
parcels and in any order Trustee determines. Trustee may postpone sale of t
periods permitted by Applicable Law by public anneuncemeat at the time an
sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver {o the purchaser Trustee's deed conveying the Propex
or warranty, expressed or implied, The recitais in the Trustee's deed shall be prima f;
truth of the statements made therein. Trustee shall apply the proceeds of the sale itk
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and atty

it or to the clerk of the superior court of the county in which the sale took place.
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econveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
tm\fey the Property and shall surrender this Security Instrument and all notes evidencing debt
ecurity Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
legally entitled to it. Such person or persons shall pay any recordation costs and the Truslee's
€ reconveyance.

rustec appointed hereunder who has ceased 10 act, Without conveyance of the
tee shall succeed to all the title, power and duties conferred upon Trustee herein and

nforce any term of this Security Instrument. The term "attorneys' fees,”
nt; shall include without limitation attorneys' fees incurred by Lender in

Witnesses:

Witness -

=Y Y]

Borrower - CARLOS ROSALES

WASIIINGTON--Single Family--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3048 101  (page 3 of %
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) ss:

)

ly appeared before me CARLOS ROSALES to me known to be the individual, or
d who executed the within and foregoing instrument, and acknowledged that he (she
25 hls {her or their} free and voluntary act and deed, for the uses and purposes therein
ﬂ W | day of

official seal this

e Q \\\\\\\\\\\\, '” Q‘%
'te

(Seal, if any)
My Commission expires:

o~ S =

%,

TA $ 7
o » %Y
"z =
=
=

(%\;’4 OBL\O%
U ETE AL
s g
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Loan Qriginator Organization: CALIBER'H

NMLS ID: 15622
Loan Originator: DUSTIN BRUMLEY

NMLS ID: 111467
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LOAN NO.: 4368381116
: CARLOS ROSALES, AN UNMARRIED PERSON
dress: 1545 E GATEWAY HEIGHTS LOOP, SEDRO WOOULLEY,

8284-6401

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

HJED HERETO AND BY THIS REFERENCE INCORPORATED
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EXHIBIT 'A’

For APN/ParceliD{S): "P131071 / 6009-000-000-0026

Lot 26, SAUK MOUMT
PHASE IV, according-to
records of Skagit €our

W ESTATES NORTH - A PLANNED RESIDENTIAL DEVELOPMENT -
olat thereof recorded March 22, 2012 under Auditor's File No, 201203220011,
Washington.

Situated in Skagit Count



Loan Number 4368381116
VA Case Number 46-46-6-0811473

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 30TH day of NOVEMBER, 2015, and
dsshall be deemed to amend and supplement the Mortgage, Deed of Trust, or
 Instrament”) of the same date, given by the undersigned {the "Borrower") to
ALIBER HOME LOANS, INC. (the "Lender") of the same date and covering
ity Instirument and located at:

secure Borrower's Not
the Property descr' y

1545 E GA‘I‘EWAY HEIGHTS LOOP, SEDRO WOOLLEY, WASHINGTON 98284-6401
[Property Address)

The Property includes, but is set limised to, a parcel of Yand improved with a dwelling, together with
other

such parcels and certain cominin-& cilities, as described in

COVENANTS, CONDITIONS, ﬁNB‘RESTB«!CTIONS OF RECORD

sthied Unit Development]
er's 1nterest in the homeowners association or equivalent
PUD (the "Owners Association”) and the

[Name o
(the "PUD"). The Property also includes Bo
entity owning or managing the common areas ang ;
uses, benefits and proceeds of Barrower's interest.
PUD COVENANTS, In addition to the covenapt
Rorrower and Lender further covenant and agree as foligws:
A. PUD Obligations. Borrower shall pel

PUD's Constituent Documents. The “Constitue

articles of incorporation, trust instrument or any equiv.
Association; and (iii) any by-laws or other rules or yegulations of the Owners Assotiation.
Borrower shall promptly pay, when due, all dues an s m mposed pursuant to the
Constituent Documents.

B. Pruperty Insurance. So long as the Owners A somanq maintains, with a

generally accepted insurance carrier, a “master” or "blanket" palicy insuring the Property which

is satisfactory to Lender and which provides insurance covers; . th unts (including
dedugtible levels), for the periods, and against loss by fire, hazards i
*exiended coverage," and any other hazards, including, but not lim

floods, for which Lender requires insurance, then: (i) Lender waives the prowi

for the Periodic Payment to Lender of the yearly premium installments for-praperty’

the Property; and (ii} Borrower's obligation under Section 5 to maintain p
coverage on the Property is deemed satisfied to the extent that the required cov

by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the

[oan.
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Barrower shall give Lender prompt notice of any lapse in required property insurance
rage provided by the master or blanket pohcy
the event of a distribution of property insurance proceeds in lieu of restoration or repair
a loss to the Property, or to common areas and facilities of the PUD, any proceeds
o Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
he sums secured by the Security Instrument, whether or not then due, with the
,' pald to Borrower

%tent of coverage to Lender,
tnition, The proceeds of any award or claim for damages, direct or
o Barrower in connection with any condemnation or other raking of all

conveyance in_
proceeds shall b
in Section 11.

E. Lender ior Cétisent, Borrower shall not, except after notice to Lender and with
Lender's prior writteft-g partition or subdivide the Property or consent to: (i) the
abandonment or terminatigH’ o except for abandonment or termination required by

' sany amendment to any provision of the "Constituent
the express benefit of Lender; (iil) termination of
: elf-management uf ‘Lhe Owners Asspciation; or

condemnation or eminent Gon
Documents” if the provision i
professional management and a
(iv) any action which would hav
acceptabie to Lender.
not pay PUD dues and assessments when due, then
nder under this paragraph F shall become
additional debt of Borrower secured by the Securl n$trement. Unless Borrower and Lender

rest frotn the date of disbursement
at the Note rate and shall be payable with i notice from Lender to Borrower
requesting payment.

(page 2 of 3 pelges
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BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
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Loan Number 4368381116

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAG
made this 30TH day of M
of Trust {the “Security [nstiu
are one ©f MOTe Persons u
{"Lender™) of the same date

:E‘CTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
B 2015, and is mcorporaled into and amends and supp[emems the Deed
 same date given by the undersigned (the “Borrower,” whether there

(> SEDRQ WOOLLEY, WASHINGTON 98284-6401

1545 E GATEWAY HEIGHTS L
‘ vty Address]

In addition to the covenants and agreemen
covenani and agree that the Security Instrum

vade ipsthe Security Instrument, Borrower and Lender further
am ded as follows:

A, DEFINITIONS

L. The Definitions section of the Sectirity Ins amended as follows:

“Lender” is CALIBER HOME LOANS, EN
exissing under the laws of DELAWARE. Lender's addiess.-
IRVING, TX 75063, Lender is the beneficiary under thisBeou
atty successors and assigns of Lender.

5 a CORPORATION organized and
1 REGENT BLVD., SUITE 180,
ent, The term “Lender” includes

“MERS” is Mortgage Electronic Registration Systems,
Nominee for Lender and is acting solely for Lender, MERS is Grgan
Delaware, and has an address and telephone number of PO, Box 2026, Fl
MERS. MERS is appointed as the Nominee for Lender to exercise the right
Lender may from time to time direct, including but net limited to appoint
releasing, in whole or in part this Security Instrument, foreclosing or directin
this Security Instrument, ur taking such other actions as Lender may deem necessg
Security Instrument. The term “MERS” includes any successors and assigns of
inure to and ‘bind MERS, its successors and assigns, as well as Lender, until
terminated.

eparate corporation that is the
dsting under the laws of
M1 42591-2026, tel. (888) 679-
ties and obligations of {.ender as

Jointment shail
< mterest is

2. The Definitions section of the Security Instrument is further amende
definition:

MERS RIDER - Single Family — Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT

WK RELT N R o R



» means one designated to act for another as its representative for a limited purpose.

"OF RIGHTS IN THE PROPERTY

secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
i dnd (ii) the performance of Borrower’s covenants and agreements under this
HNoteser this purpose, Borrower {rrevocably grants and conveys to Trustee, in trust,
cribed property located in the County [Type of Recording
hurisdiction] of SKAGH! ecording Jurisdiction];

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 1545°'E GATEWAY HEIGHTS LOOP

[Street]
SEDRO WOOQLLEY . 98284-6401 (*Property Address™):
[City] [Zip Code}

& or hereafler erected on the property, and all casements,
fthe property. All replacements and additions shall also be
regoing is referred to in this Security Instrument as the

TOGETHER WITH all ihe improvesien
appurtenances, and fixtures now or hereafter a®
covered by this Security Instrument. Al of th
“Property.”

l.ender, as the beneficiary under this Security In:
Any notice required by Applicable Law or this Security be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower U .agrees that MERS, as the designated
Norinee for Lender, has the right to exercise any or all intercety grasite w, Borrower to Lender, including, but
not limited to, the right to foreclose and sell the Property; and to fake any a required of Lender including,
but not limited to, assigning and releasing this Security Instrument substi £ a successor trustee,

designates MERS as the Nominee for Lender,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo

15. Notices. All notices given by Borrower or Lender in connectio
be in writing. Any notice to Borrower in connection with this Security Instrument
given to Borrower when mailed by first class mail or when actunlly delivered t
sent by other means, Notice to any one Borrower shall constitute notice to all Borrgwi
expressly requires otherwise. The notice address shall be the Property Address unless B
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
address, 1f Lender specifies a procedure for reporting Botrower’s change of address, theri Bor
report a change of address through that specified procedure. There may be only one desighate

rity Instrument must
e deensed to have been
sHiice address if
pplicable Law
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Instrument at any one time. Any notice to Lender shall be given by delivering it or by
 clags mail to Lender's address stated herein unless Lender has designated ancther address by
rower acknowledges that any notice Botrower provides to Lender must also be provided
oi-Lender until MERS' Nominee interest is terminated. Any notice provided by Borrower
his“Sécurity Instrument will not. be deemed to have been given to MERS until actually
ce in connection with this Security Instrument shall not be deemed to have been
ceived by Lender. If any notice required by this Security Insttument is also
the Applicable Law requirement will satisfy the corresponding requirement

Section 20 of the Sesg nt is amended to read as follows:

20. Sale of Note; C

% rvicer; Notice of Gricvanee, The Note or a partial interest in
the Mote {together with this Sccunty

be s0ld one or more dmes without prior notice 10 Borrower,
isign MERS's Nominee interest in this Security Instrument,
tharity to exercise the rights of Lender. A sale might result
at collects Periodic Payments due under the Note and
g¢ lodn servicing obligations under the Note, this Security
it be'one or more changes of the Loan Servicer unrelated to a
Servicer, Borrower will be.given written notice of the change
an Servicer, the address to which payments shouid be made
and any other information RESPA requires in conngttion with giotice of transfer of servicing. 1f the Note is
sold and thereafter lhe Loan is serviced by a Loan Serwcer mi the purchaser of the Note, the mortgage

ser or be transferred to a successor Loan
vided by the Note purchaser,

in a change in the entity (known as the “Lo
this Security Instrument and performs other
Instrument, and Applicable Law. There alsé.
sale of the Note, I there is a change of the L

Neither Borrower nor Lender may commence, join,
individual litigant or the member of a class) that arises from the
Instrument or that alleges that the other party has breached any pr
Security Instrument, until such Borrower or Lender has notified ‘tho-otlic
compliance with the rcqulrements of Section 153 of such alleged brea
reasonable period after the giving of such notice to take corrective actio
period which must elapse before certain action can be taken, that time peri
purposes of this paragraph, The notice of acceleration and opportunity to’guz
Section 22 and the notice of acceleration given to Borrower pursuant to Sect
aotice and opportunity to take corrective action provisions of this Section 20,

ny judicial action (as ecither an
sctions pursuant to this Security
ny duty owed by reasen of, this
ith such notice given in
he other party hereto a
le Law provides a time
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ustee, In accordance with Applicable Law, Lender or MERS may from time to time
.any Trustee appointed hereunder who has ceased to act. Without conveyance of
e¢ shall succeed to all the title, power and duties conferred upon Trustee herein

appoint a sucessor™
the Property, the-suc
and by Applicable

BY SIGNING BEL®" orrower accepts and agrees to the terms and covenants contained in this

MERS Rides-

(Seal)

Borrower - CARLOS ROSALE
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EXHIBIT ‘A’

Situated in Skagit Count



Loan Number 4358381118
VA Case Number 46-46-6-0811473

V.A. ASSUMPTION POLICY RIDER
'HIS LOAN IS NOT ASSUMABLE WITHOUT THE

incorporated into and shall
Debt ("Instrument™} of 1

¢d to amend and supplemem the Mortgage, Deed of Trust, or Deed to Secure
te herewith, given by the undersigned ("Mortgagor") to secure the

Motwithstanding anything to the
acknowledge and agree to the following

ACCELERATION CLAUSE: This loan m ,
i ' a5 the acceptability of the assumption of this loan is

established pursuant to Section 3714 of Chaptﬁ itle 38, United States Code.

An authorized transfer ("assumption") of the 150 be subject to additional covenants and
agreements as set forth below: )
f | percent (.50%) of the balance of this
f transfer to the loan holdcr or its

(a) ASSUMPTION FUNDING FEE: A fee eqi:
loan as of the date of transfer of the property shall be payable a¢
authorized agent, as trustee for the Department of Veterans Affai
time of transfer, the fee shall constitute an additional debt to that girea y scczxrgd by this instrument, shall bear
interest at the rate herein provided, and at the option of the pay ;
transferee thereof, shall be immediately due and payable. This feg
exempt under the provisicns of 38 USC 3729 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for agiproval 1o gllow assumption of this
toan, a processing fee may be charged by the loan holder or its au’éhﬁnzed agent £or determining the
creditworthiness of the assumer and subsequently revising the holder's ownarship rest :
transfer is completed. The amount of this charge shali not exceed the maximum
of Vetesans Affairs for a Yoan to which Section 3714 of Chapter 37, Title 38, United

(&) INDEMNITY LIABILITY ASSUMPTION CLAUSE: If this obligation

assusnier hereby agrees to assume all of the obligations of the veteran under the terms of thed
and secaring the loan. The assumer further agrees to indemnify the Department of Veteras
of any claim payment arising from the guaranty or insurance of the indebtedness created by thy

GTS34000008
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ESS V@OF, W has executed this Assumption Policy Rider.
" A (Seal)

LOS ROSALES

GTS34000008
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