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DEFINITIONS

Words used in multiple sections of this document are defined bel
13, 18,20 and 21, Certain rules regarding the usage of words use

{A) “Security Instrument” means this document, which is dated Nov
this document.

{B) “Borrower” is HENRY SHEA and KASEY SHEA, HUSBAND AND
this Security Instrument.

(C) “Lender” is HOMESTREET BANK, a Washington State chartered savings is 2 Washington
State chartered savings bank organized and existing under the laws of WASHING wiekls address is 601
UNION ST, SUITE 2000 , SEATTLE, WASHINGTON 98101-2326,
(D) “Trostee” is GUARDIAN NW . Trustee’s address is 1301-B RIVERSI
WASHINGTON 98273,

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointe
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executes
further describes the relationship between Lender and MERS, and which is incorporated in
supplements this Security Instrument. 7
(Fy “Note” means the promissory note signed by Borrower and dated November 23, 2015. The
Borrower owes Lender Seven Hundred Forty Seven Thousand Nine Hundred And 00/10
$747,900.00) plus interest. Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the
in full not later than December 1, 2045,
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operty” means the property that is described below under the heading “Transfer of Rights in the Property.”
‘Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
: te, and all sums due under this Security Instrument, plus interest.

ans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
orrower [check box as applicable]:

[ 1 Condominium Rider [ T Second Home Rider

[X] Planned Unit Development Rider [ ] 1-4 Family Rider

[ 1 Biweekly Payment Rider [X] Other(s) [specify]

MERS RIDER

[X] CONSTRUCTION RIDER

|kcontrolling applicable federal, state and local statutes, regulations, ordinances and
.have the effect of law) as well as all applicable final, non-appealable judicial
opinions. i
{K) “Community Associati
that are imposed on Borrower
organization. '
(L) “Electronic Funds Transfc
or similar paper instrument, whi
magnetic tape so as to order, inst :
includes, but is not limited to, point-of-sa
telephone, wire transfers, and automate
(M) “Escmw Items” means those items th

through an electronic terminal, telephonic instrument, computer, or
rize:a financial institution to debit or credit an account. Such term

third party (other than insurance proceeds p:;
destruction of, the Property; (ii} condemnation
lieu of condemnation; or (iv) misrepresentations o

i takmg of all or any part of the Property; (m) conveyance in
omissiong &4 to, the vahue and/or condition of the Property.

st the nonpayment of, or default on, the Loan.
or (i} principal and nterest under the Note,

(P) “Periodic Payment” means the regularly scheduled-:
plus (ii) any amounts under Section 3 of this Security Instaum,
(Q) “RESPA” means the Real Estate Settlement Proc U.S.C. Section 2601 et seq.) and its
amended from time to time, or any

matter. As used in this Security

mortgage loan” even if the Loan does not qualify as a “federally relite
(R} “Successor in Interest of Borrower” means any party that has take
party has assumned Borrower’s obligations under the Note and/or this Sec

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan,
modifications of the Note; and (ii) the performance of Borrower’s covenants a
Instrument and the Note. For this purpose, Borrower irrevocably grants and conv
of sale, the following described property located in the County [Type of Recording Juris
Recording Jurisdiction]:

[Zip Code] {“Property Address™):
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this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
RROWER COVENANTS that Borrower is lawfu]ly seised of the estate hereby conveyved and has the

ations by jurisdiction to constitute a uniform security instrument covering real property
VANTS. Borrower and Lender covenant and agree as follows:
fgipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

rrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
Instrument shall be made in U.S. currency, However, if any check or other
ayment under the Note or this Security Instrument is returned to Lender unpaid,
3 yent payments due under the Note and this Security Instrument be made in
sglected by Lender: (2) cash; (b) money order; (¢) certified check, bank
rovided any such check is drawn upon an institution whose deposits are

due under the Note ‘and this:
instrument received by Lend
Lender may require that asiy .
one or more of the followin,
check, treasurer's check or ¢

Payments are deemed re ) ender when received at the location destgnated in the Note or at such
other location as may be designated : n-diacordance with the notice provisions in Section 15. Lender may
return any payment or partial paymen ) *t or pamal payments are insufficient to brmg the Loan current,
Lender may accept any payment or pa

,yménts are accepted. If cach Periodic Payment is applied as of
nterest on unapplied funds, Lender may hold such unapplied
oan current If Borrower does not do S0 within a reasonable

its scheduled due date, then Lender need not
funds until Borrower makes payment to bring 1

claim which Borrower might have now or in the future agal
due under the Note and this Security Instrument or per
Secunty Instrument
ribed in this Section 2, all payments

ity: (a) interest due under the Note;

Payment in the order in which it became due. Any remaining amotin shm
to any other amounts due under this Security Instrument, and then to reduce’

ied first to late charges, second

balance of the Note.

which includes a sufficient
it and the late charge. If

repayment of the Periodic Payments if, and to the extent that, each payment can
any excess exists after the payment is applied to the full payment of one or m

Note shall not extend or postpone the due date, or change the amount, of the Periodic Pa);m‘,{
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic

Section 10. These items are called “Escrow Items.” At origination or at any time during the term of'th
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ay require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
es, fees and assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
er’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower 5

suant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
nder Section 9 and pay such amount and Borrower shall then be obligated under
ich amount. Lender may revoke the waiver as to any or all Escrow Items at any
¢e with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all

time by a notice given in dedo
Funds, and in such amounts
nd hold Funds in an amount {ay sufficient to penmnit Lender to apply the
and (b} not to exceed the maximum amount a lender ¢an require under
of Funds due on the basis of current data and reasonable estimates of

ion whose deposits are insured by a federal agency, instrumentality, or
stitutitin, whose deposits are so insured) or in any Federal Home Loan
sw Ttems no later than the time specified under RESPA. Lender
the Funds, annually analyzing the escrow account, or verifying

shall not charge Borrower for holding avid appl
the Escrow Items, unless Lender pays Borr

erest or earnings on the Funds. Borrower and Lender can agree
he Funds. Iender shall give to Borrower, without charge, an

Lender shall not be required to pay Borrower az;‘
in writing, however that interest shall be paid

for the excess funds in accordance with RESPA. If the
RESPA, Lender shall notify Borrower as required by
necessary to make up the shortage in accordance with RESPEA
a deficiency of Funds held in escrow, as defined under RE
RESPA, and Borrower shall pay to Lender the amount necess
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security, Ins
Borrower any Funds held by Lender.

i Borrower shall pay to Lender the amount
pormere than 12 monthly payments. If there is

Property, if any, and Community Association Dues, Fees, and Assessments
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ov
Ha er acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contest the Lier ood faith by, or

enforcement of the lien while those proceedmgs are pending, but only until such proceedmg
secures from the holder of the lien an agreement satisfactory to Lender subordinating
Instrument. 1f Lender determines that any part of the Property is subject to a lien which can a
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth abovein this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/pr're
service used by Lender in connection with this Loan.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WETH MERS Form 3048
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- 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

t not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
in. the amounts (including deductible levels) and for the periods that Lender requires. What Lender

nce shall be chosen by Borrower subject to Lender’s right to disapprove Berrower’s choice,
be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
gither: i i
charge forfid
similar changes,
responsible for the payin

the review of any floo

in any of the coverages described above, Lender may obtain insurance coverage,
¢pense. Lender is under no obligation to purchase any particular type or amount
age shall cover Lender, but might or might not protect Borrower, Borrower’s

Instrument. These amounts shall"b
with such interest, upon notice fro QITQWEr requesiing payment.

All insurance policies requi def aid renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a-t nortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the'night to Jdld the pohues and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all fecéi Paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clau shall name Lender as morigagee and/or as an additional loss

payee.

In the event of loss, Borrower shall give prompt nptice-ig ‘the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unfes¢Lenderiand Borrower otherwise agree in writing, any
insurance proceeds, Whether or not the underlying insurance, was requred by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ecors thie and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the righ dsuch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the i
provided that such inspection shall be undertaken promptly. Leg
restoration in a single payment or in a series of progress payments

mpleted. Unless an agreement is
"'roceeds Lender shall not be

the restoration or repair is not economically feasible or Lender’s security wdi
shall be applied to the sums secured by this Security Instrument, whether or no
paid to Borrower. Such insurance proceeds shall be applied in the order provided

If Borrower abandons the Property, Lender may file, negotiate and settle
related matters. If Borrower does not respond within 30 days to a notice from Lender
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day+p

assigns to Lender (a} Borrower’s rights to any insurance proceeds in an amount not to exce
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the'Tig
of unearned premiums paid by Borrower) under all insurance policies covering the Property, ins

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to rep
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then d
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ower’s control.
servation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

deterioratity : f insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, th “Borrower shall be responsible for repairing or restoring the Property only if Lender has
]mrposes Lender may disburse proceeds for the repairs and restoration in a single
Ygress payments as the work is completed If the insurance or condemnatlon proceeds

tion specifying such reasonable cause.
Borrower shall be in default if, during the Loan application process,
e direction of Borrower or with Borrower’s knowledge or consent
cufate information or statements to Lender (or failed to provide Lender
ith thesLoan. Material representations include, but are not limited to,

8. Borrower’s Loas
Borrower or any persons or ef]
gave materially false, misleadin

Instrument (such as a proceeding in bankruptey,
which may attain priority over this Security

ding protecting and/or assessing the value of
tions can include, but are not limited to: (a)
ty Instrument; (b} appearing in court; and (c)
-andlor rights under this Security Instrument,

paying any sums secured by a lien which has priority ov
paying reasonable attorneys’ fees to protect its interest in the
including its secured position in a bankruptcy proceeding. Secup
entering the Property to make repairs, change locks, replace or bo
utilities turned on or off. Although
ot under any duty or obligation

to do so. It is agreed that Lender incurs no liability for not taking any or
Any amounts disbursed by Lender under this Section 9 shall be
by this Security Instrument These amounts shall bear interest at the N

If this Sccurity Instrument is on a leasehold, Borrewer shall comply wi
Borrower acquires fee title to the Property, the leasehold and the fee title shall no
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a
Borrower shall pay the premiums required to maintain the Mortgage Insurance in e
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
provided such insurance and Borrower was required to make separately designated payment:

;aking the Loan,
iy _reason, the

designated payments that were due when the Insurance coverage ceased 1o be in effect. Lender will aé
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss res

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 304
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tindable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
drrower any interest or earnings ou such loss reserve. Lender can no longer require loss reserve payments if
surance coverage (in the amount and for the period that Lender requires) provided by an insurer selected

Juired to make separately designated payments toward the premiums for Mortgage Inhsurance,
the premmms required te maintain Mortgage Insurance in effect, or to provide a non-refundable
. ' Lefider’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Buif Liender providing for such termination or until termination is required by Applicable Law,
Nothing in this § 19 iffects Borrower’s obligation to pay interest at the rate provided in the Note.
- imburses Lender (or any entity that purchases the Nete) for certain losses it may
. the Loan as agreed, Bomrower is not a party to the Mortgage Insurance.
their total risk on all such insurance in force from time to time, and may enter
hat share or modify their risk, or reduce losses. These agreements are on terms
to the mortgage insurer and the other party (or parties) to these agreements.

de funds obtained from Mortgage Insurance premiums).
ender, any purchaser of the Note, another insurer, any reinsurer, any other

might be characterized as) a péi'tmn f
modifying the mortgage insurer’s rk

often termed “captive reinsurance.” Furiii
(a) Any such agreements will not

for Mortgage Insurance, and they will not ¢
(b) Any such agreements will no

include the right to receive certain disclosures, to request
to have the Mortgage Insurance terminated automaticsi
Insurance premiums that were unearned at the time o

11. Assignment of Miscellaneous Proceeds; Fo
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneows Proce
Property, if the restoration or repair is economically feasible and
repair and restoration period, Lender shall have the right to hold sueh |
an opportunity to inspect such Property to ensure the work has been co
that such mnspection shall be undertaken promptly. Lender may pay
disbursement or in a series of progress payments as the work is completed:, %
or Applicable Law requires interest to be paid on such Miscellaneous Proceed
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restor;
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shali
this Security Instrument, whether or not then due, with the excess, if any, paid te
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the M
be applied to the sums secured by this Security Instrument, whether or not then due, wit
Borrower.

plied to restoration or repair of the
ecurity is not lessened. During such
us Proceeds until Lender has had
“ender’s satisfaction, provided
and restoration in a single
gteement is made in writing
shall not be required to pay
or repaﬁ: is not economically
the sums secured by
sh Miscellaneous

of the sums secured by this Security Instrument immediately before the partial taking, destructio
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Ins
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tot
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) th

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 /&1
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F the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
wer.

the event of a partial taking, destruction, or toss in value of the Property in which the fair market value of
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums

not then due. “Oppo ity means the third party that owes Borrower Miscellangous Proceeds or the party
against whom Borrp rtght of action in regard to Miscellaneous Proceeds.
Borrower $hall be. deféult 1f any action or proceeding, whether cnvnl or criminal, 15 begun that in

Lender’s _]udgment could resuit,

Property or rights under this
attributable to the impairment

All Miscellaneous Proceeds
the order provided for in Section 2.
12

ent. The proceeds of any award or claim for damages that are
m% rest in the Property are hereby ass:gned and shall be paid to Lender.
ipplied to restoration or repair of the Property shall be applied in

acceptance of payments from third persons, entities or S
amount then due shall not be a walver of or preclude the :

Security Instrument but does not execute the Note (a “co-signer’
mortgage, grant and convey the co-signer’s interest in the Prope
not personally obligated to pay the sums secured by this Security Ny {c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any acco $-with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of |
obligations under this Security Instrument in writing, and is approved by ‘Lender,
rights and benefits under this Security Instrument. Borrower shall not be releas
liability under this Security Instrument unless Lender agrees to such release
agreements of this Security Instrument shall bind (except as provided in Section 20}
assigns of Lender.

14. Loan Charges. lLender may charge Borrower fees for services perdl

other fees, the absence of express authority in this Securlty Instrument to charge a specific fe
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are &
by this Security Instrument or by Applicable Law,

limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to th

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048
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and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
r. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
nt to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment

such refund made by direct payment to Borrower will constitute a waiver of any right of action

ve arising out of such overcharge.

5. All notices given by Borrower or Lender in connection with this Security Instrument must be
Borrower in connectlon with this Secunty Instrument shall be deemed to have been given

Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
address shall be the Property Address unless Borrower has designated a substitute
der. Borrower shall promptly notify Lender of Borrower’s change of address. If

requires otherwise.
notice address by notl

edure. There may be only one designated notice address under this Security
Instrument at any one time tice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address state ' i
in connection with this Sedi

by Lender If any notice requ;

> requirement under this Security Instrument.

Rules of Construction. This Security Instrument shall be governed
ich the Property is located. All rights and obligations contained
irements and limitations of Applicable Law. Applicable Law
ee by contract or it might be silent, but such silence shall not be

by federal law and the law of the ju
in this Security Instrument are subject-
might explicitly or implicitly allow the jatt
construed as a prohibition agamst agreemen

As used in this Security Instrument
corresponding neuter words or words of the fem
plural and vice versa; and (c) the word “may” gives sole dis

17, Borrower’s Copy. Borrower shall be giver

If all or any part of the Property or any Interest in the Property is
natural person and a beneficial interest in Borrower is sold or tran: (
Lender may require immediate payment in full of all sums secured by
option shall not be exercised by Lender if such exercise is prohibited by A;

If Lender exercises this option, Lender shall give Borrower notic
a period of not less than 30 days from the date the notice is given in accerdaﬂc
Borrower must pay all sums secured by this Security Instrument. If Borrower £l :
expiration of this period, Lender may invoke any remedies permitted by this Sk nt without further
notice or demand on Borrower. r

r transferred (or if Borrower is not a
i ender’s prior written consent,
¥ Instrument. However, this

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meefs certd tions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any«ipy ~ifie earliest of;
(a) five days before sale of the Property pursuant to any power of sale contained in this Secufit nt; (b) such

other period as Applicable Law might specify for the termination of Borrower’s right to réi
Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lend
then would be due under this Security Instrument and the Note as if no acceleration had occugf
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Se
including, but not limited to, reasonable attorneys® fees, property inspection and valuation fees,®
incurred fer the purpose of protecting Lender’s interest in the Property and rights under this Security
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 304
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is Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
mg forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
r s check, prowded any such check is drawn upon an institution whose deposits are insured by a

urity Instrument) can be sold one or more times without prior netice to Borrower. A
in the entity {known as the “Loan Servicer”) that collects Periodic Payments due under
Instrument and performs other mortgage loan servicing obligations under the Note, this

hange of the Loan Servicer, Borrower will be given written notice of the change
s of the new Loan Servicer, the address to which payments should be made and

iéss)..that arises from the other party’s actions pursuant to this Security
arty has“breached any provision of, or any duty owed by reason of, this

individual litigant or the membei o
Instrument or that alleges that the ahy

of this paragraph. The notice of acceleration 'portumty to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pufsuant to Sectlon 18 shall be deemed to satisfy the notice and
oppottunity to take corrective action provisions of s Section
21. Hazardous Substances. As used in this Sectior

1 “Hazardous Substances™ are those substances
ronmental Law and the following substances:
¢ pesticides and herbicides, volatile solvents,

to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispo
Substances, or threaten to release any Hazardous Substances, on or in the Preperty. Borrower shall not de, nor allow
anyone else to do, anything affecting the Property (a) that is in violati ifenmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, usé; ase-0f a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The precedi 0 senteziaes shall not apply to
the presence, use, or storage on the Property of small guantities of Hazard at are generally
recognized to be appropriate to normal residential uses and to maintenance of” ,;:]uding, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation
other action by any governmental or regulatory agency or private party involving the Pr
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Elivire
including but not limited to, any spilling, leaking, discharge, release or threat of release of anyH:
and (c) any condition caused by the presence, use or release of a Hazardous Substance which a
value of the Property. If Borrower learns, or is notified by any governmental or regulatory autho
party, that any removal or other remediation of any Hazardous Substance affecting the Properiy %
Borrower shall promptly take all necessary remedial actions in accordance with Environmental La
herein shall create any obligation on Lender for an Environmental Cleanup,

fawsuit or
il Hazardous

WASHINGTON — Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 304
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F NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
¢ breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
ion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the

remedies permittéi by Applicabi
the remedies provided in ¢

If Lender invokes
an event of default and of

ime required by Applicable Law and after publication of the notice
rrower"j shall sell the Property at publlc auction to the highest bldder

designee may purchase the Property at ar

Trustee shall deliver to the purcha rustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The r is in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shsall apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but not limited to, v ble Trustee's and attorneys® fees; (b) to all
sums secured by this Securlty [nstrument; and (c) any person or persons legally entitled to it or
to the clerk of the superior court of the county in whlch k place.

23. Reconveyance. Upon payment of all sums is-Becurity Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Sec i
by this Security Instrument to Trustee. Trustee shall reconvey the Prop
persons legally entitled to it. Such person or persons shall pay ¢ ‘
preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law,
successor trustee to any Trustee appointed hereunder who has ceased to

Law.
25, Use of Property. The Property is not used principally for agriculturgi
26. Attorneys Fees. Lender shall be entitled to recover its reasonabl

whenever used in this Security Instrument, shall include without limitation attomeys fee
bankruptcy proceeding or on appeal.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NFORCEABLE UNDER WASHINGTON LAW.

GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

_ (Seal)
HENRY 'SHE,

-Borrower

(Seal)
-Borrower

STATE OF WASH%(%T (0
County of 1103,
Y
On this day personaily ap

individual(s) described in and who ¢
he/she/ igned the same as his/herfl

mentioniad.

HOMESTREET BANK NMLS: 417396 BRANDON WILLIAMS NMLS: 439752

REQUEST FOR RECONVEYA
To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust!
all other indebtedness secured by the Deed of Trust, have been paid in full. You 4
note or notes and this Deed of Trust which are delivered hereby, and to reconvey,
now held by you under this Deed of Trust to the person or persons legally entitled theret.

notes, together with
ectad to cancel said
ty, all the estate

Date:

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 30487 /01
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it HA"
DALGO BAY ADDITION TO ANACORTES MAP OF AGGREGATION", as recorded in
"of Surveys, pages 147 and 148, under Aunditor's File No. 9204200040, being a portion of Blocks 15
32, "FIDALGO BAY ADDITION TO ANACORTES", recorded in Volume 2 of Plats, page 24,
" “Connty, Washington.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048°
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Loan No.: 8000714096

incorporated into and shall be
“Security Instrument™) of the sattie
HOMESTREET BANK, a Wash}

and supplement the Mortgage, Deed of Trust, or Security Deed (the
by the undersigned (the “Borrower”™) to secure Borrower’s Note to
¢hartered savings bank (the “Lender”) of the same date and

parcels and certain common areas and facilities, s described in the Covenants, Conditions and Restrictions (the
“Declaration™). The Property is a part of a plann umt deve!opment known as

{the “PUD™. The Property also includes Borrower’s i
owning or managing the common areas and facilities of
and proceeds of Borrower’s interest, o

PUD COVENANTS, In addition to the covenants a
Borrower and Lender further covenant and agree as follows:
s under the PUD’s Constituent
orporatmn trust instrument or
% or other rules or regulations

Documents. The “Constituent Documents™ are the (i) Declaration; (iiy
any equivalent document which creates the Owners Association; and (i
of the Owners Association. Borrower shall promptly pay, when due, all &
the Constituent Documents.

B. Property Insurance. So long as the Owners Association
insurance carrier, a “master” or “blanket” policy insuring the Property which i

hazards included within the term “extended coverage,” and any other hazarcls ing
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the:

Borrower’s obligation under Section 5 to maintain property insurance coverage on the Prop

to the extent that the required coverage is provided by the Owners Association policy, ;
What Lender reql.ures as a condition of this waiver can change during the term of the f
Borrower shall give Lender prompt notice of any lapse in required property insurance covera

the master or blanket policy. BN

MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page [ of 2 -"
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and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
hether or not then due, with the excess, if any, paid to Borrower,
Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

UD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
eds shall be applied by Lender to the sums secured by the Security Instryment as
provided in Section

E. Lender
written consent, eithé
PUD, except for abandonm
casualty or in the case of a ta
“Constituent Documents2A
management and assumpt |
the effect of rendering the pu iability insurance coverage maintained by the Owners Association unacceptable to
Lender. ‘

ubdivide the Property or consent to: (i) the abandonment or termination of the
emination required by law in the case of substantial destruction by fire or ather
condemnatlon or eminent domam (ii) any amendment to any provision of the

F. Remedies. If Bo ot pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by L ig paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless -ower.and’ Lénder agree to other terms of payment, these amounts shall bear
interest from the date of disbursement 4
1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and 4

W T2 (Seal)

. {Seal)
HENRY SHEA -Borrower

-Borrower

MULTISTATE PUD RIDER - Single Family — Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2 )
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Loan No.: 0000714096

ED/ADJUSTABLE RATE RIDER

ar Index (As Published In The Wall Street Journal)- Rate Caps)

ed to amend and supplement the Mortgage, Deed of Trust, or Security
the same date given by the undersighed (“Borrower™) to secure
te (the “Note”) to HOMESTREET BANK, a Washington State
chartered savings bank the same date and covering the property described in the Security

Instrument and lecated a

perty Address)

THE NOTE PROVIDES FOR
TO AN ADJUSTABLE INTER

"IN BORROWER’S FIXED INTEREST RATE
ATE. THE NOTE LIMITS THE AMOUNT
ST RATE CAN CHANGE AT ANY ONE TIME

covenants and agreements made in the
Security Instrument, Borrower and Lender further coyen; eree as follows:

A. :
The Note provides for an initial fixed interest rate.
in the initial fixed rate to an adjustable interest rate, as follow

4. ADJUSTABLE INTEREST RATE AND MONT
{A) Change Dates
The initial fixed interest rate [ will pay will change to a
of December, 2022, and the adjustable interest rate 1 will pay ma

date on which my adjustable interest rate could change, is called a “Change ]
(B) The Index

“Index” is the average of interbank offered rates for one-year U.S, dollar

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Ope-Year LIBOR - Single F
Instrument
HOMESTREET BANK NMLS: 417396 BRANDON W

Page 1 of 4
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™), as published in The Wall Street Journal. The most recent Index figure

5.750%) to the Current Index, The Note Holder will then round the
result of this addition tos ne-gighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) belk i rided amount will be my new interest rate until the next Change Date.

my new interest rate in substantk
of my monthly payment.
(D) Limits on Interest Rate
The interest rate 1 am require
less than 2.750%. Thereafter, my adjusta
Change Date by more than two percentage
for the preceding 12 months. My interest ra
(E) Effectwe Date of Changes

the first Change Date will not be greater than 9.000% or
est rate will never be increased or decreased on any single
nt(s} (2.000%) from the rate of interest I have been paying
never be greater than 9.000%.

new monthly payment beginning on the first month}

of my monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice 25 In my initial fixed interest rate

ate before the effective date of

information required by law

wer any question | may

to be given to me and also the title and telephone number of a persoif
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIA
1, Until Borrower’s initial fixed interest rate changes to an adjista

stated in Section A above, Uniform Covenant 18 of the Security Instrument shi
Transfer of the Property or a Beneficial Interest in B

this Section 18, “Interest in the Property” means any legal or ben

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family

Instrument

HOMESTREET BANK NMLS: 417396 BRANDON WILL]
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MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famil
Instrument
HOMESTREET BANK NMLS: 417396

r deed, installment sales contract or escrow agreement, the intent of
sfer of title by Borrower at & future date to a purchaser,

exercme% this option, Lender shall give Borrower notice of
tice shatl provide a period of not less than 30 days from the date the
h Section 15 within which Borrower must pay all sums
If Borrower fails to pay these sums prior to the
invoke any remedies permitted by this Security

secured by this Securi
expiration of this peri

for deed, contract for deed, installment sal

which is the transfer of title by Borrower at .
the Property is sold or
| interest in Borrower is
Lender may require
trument, However this

transferred (or if Borrower is not a natural person ans
sold or transferred) without Lender’s prior wr
immediate payment in full of all sums secured by th

Lender information required by Lender to evaluate the int
loan were being made to the transferee; and (b} Lender e
Lender’s security will not be impaired by the loan assumption
breach of any covenant or agreement in thlS Security Instrument is &

as a condition to Lender’s consent to the loan assumptlon Lender aﬁm may
transferee to sign an assumption agreement that is acceptable to Lender and.

Page 3 of 4
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keep all the promises and agreements made in the Note and in this
ignt. Borrower will continue to be obligated under the Note and this
nless Lender releases Borrower in writing.

ercises the option to require immediate payment in full, Lender shall
acceleration. The notice shall provide a period of not less than
he notice is given in accordance with Section 15 within which

Fixed/Adjustable Rate Rider,

Yo, L

HENRY SHEA

"(WM W (Seal)

KASEY SHEA Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famii
Instrument

HOMESTREET BANK NMLS: 417396 BRANDON WIL
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TRONIC REGISTRATION SYSTEMS, INC, RIDER
(MERS Rider)

THIS MORTGA
(*"MERS Rider”) is made th
and supplements the Deed o
undersigned (the “Borrower, ‘
Borrower's Note to HOMESTRE.
(*Lender”) of the same date and ¢
which is located at:

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

are one or more persons undersigned) to secure
,» @ Washington State chartered savings bank

11922 NEW MORNING DR, Anacortes, WASHINGTON 98221
[Property Addres

In addition to the covenants and agreements m;
Lender further covenant and agree that the Security-In

A. DEFINITIONS

1. The Definitions section of the Security Instru

“Lender” 1s HOMESTREET BANK. Lender is a ,~a gton State chartered
savings bank organized and existing under the laws of WASHINGTON. Lender’s address is
601 UNION ST, SUITE 2000, SEATTLE, WASHINGTON 9§101.
beneficiary under this Security Instrument. The term “Lender” inclu ticcessors and
assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. ME]
corporation that is the Nominee for Lender and is acting solely for Lender. M
and existing under the laws of Delaware, and has an address and telephone num
2026, Flint, MI  48501-2026, tel. (888) 679-MERS. MERS is appointed as t
Lender to exercise the rights, duties and obligations of Lender as Lender may from

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3!
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‘including but not limited to appointing a successor trustee, assigning, or releasing, in
or-in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
urity Instrument, or taking such other actions as Lender may deem necessary or
der this Security Instrument. The term “MERS” includes any successors and
. This appointment shall inure to and bind MERS, its successors and assigns, as
til MERS’ Nominee interest is terminated.

purpose.
B. TRANSFER QF IN THE PROPERTY

o Lender: (i) the repayment of the Loan, and all
the Note; and (ii) the performance of Borrower’s

ify Instrument and the Note. For this purpose,
o-Trustee, in trust, with power of sale, the following
ype of Recording Jurisdiction] of SKAGIT [Name of

covenants and agreements under t
Borrower irrevocably grants and con
described property located in the Count
Recording Jurisdiction]: :
Lot V, "FIDALGO BAY ADDITION TO ANA
recorded in Volume 12 of Surveys, pages 147.
9204200040, being a portion of Blocks 15 thro
ANACORTES", recorded in Yolume 2 of Plats, pag
Washington.
which currently has the address of 11922 NEW MO
98221 (“Property Address™):

['ES MAP OF AGGREGATION", as
der Auditor's File No.
ALGO BAY ADDITION TO
ards of Skagit County,

Anacortes, WASHINGTON

TOGETHER WITH all the improvements now or he
all easements, appurtenances, and fixtures now or hereafi
replacements and additions shall also be covered by this Sec
foregoing is referred to in this Security Instrument as the “Property.’

on the property, and
art’_of the property. All
nstrument. All of the

MERS as the

Lender, as the beneficiary under this Security Instrument, d
Nominee for Lender. Any notice required by Applicable Law or this S
served on Lender must be served on MERS as the designated Nominee for
understands and agrees that MERS, as the designated Nominee for Lendef;
exercise any or all interests granted by Borrower to Lender, including, but not
right to foreclose and sell the Property; and to take any action required of Lender'
not limited to, assigning and releasing this Security Instrument, and substituting ‘&
trustee.

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
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notice to all Borrowers unless Applicable Law expressly requires
dress shall be the Property Address unless Borrower has designated a
Borrower shall promptly notify Lender of
- If Lender specifies a procedure for reporting Borrower’s change

Borrower’s change of #d
of address, then Borro

5 Lender has designated another address by notice to
any notice Borrower provides to Lender must also be

11 with this Security Instrument will not be deemed to
sd by MERS. Any notice in connection with this
¢ been given to Lender until actually received by
urity Instrument is also required under Applicable
ill satisfy the corresponding requirement under this

notice provided by Borrower m" ;
have been given to MERS until actu
Security Instrument shall not be deet
Lender. If any notice required by th
Law, the Applicable Law requirement
Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amende

20. Sale of Note; Change of Loan Servicer;

¢ Note and this
et the Note, this

requires in connection with a notice of transfer of servicing. If the Note is sold a
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the "

successor Loan Servicer and are not assumed by the Note purchaser unless otherwis
by the Note purchaser.

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/20
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Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as
rindividual litigant or the member of a class) that arises from the other party’s actions
is Security Instrument or that alleges that the other party has breached any
any duty owed by reason of, thlS Securlty Instrument until such Borrower or

h alleged breach and afforded the other party hereto a reasonable period
ch notice to take corrective action. If Applicable Law provides a time
pse before certain action can be taken, that time period will be deemed to
' f this paragraph. The notice of acceleration and opportunity to cure
t to Section 22 and the notice of acceleration given to Borrower
i be deemed to satisty the notice and opportunity to take corrective

be reasonable for
given to Borrowe
pursuant to Section 18"
action provisions of thi

24. Substitute Trustee
time to time appoint a successor tru
act. Without conveyance of the Pr
power and duties conferred upon Trust

nce with Applicable Law, Lender or MERS may from
7sTrustee appointed hereunder who has ceased to
~the successor trustee shall succeed to all the title,
erein and by Applicable Law.

BY SIGNING BELOW, Borrower accep
contained in this MERS Rider. s

Aoy TL s

HENRY SHEA -Borrower  KAS

agrees to the terms and provisions

A_ (Seal)

-Borrower

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 @
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! HomeStreet Bank

CONSTRUCTION RIDER TO SECURITY INSTRUMENT
(ONE STEP LOAN)

155 GOMSTRIICTION RIDER is made by the undersigned (individually and collectively, if more than
one, the “Boriowerthis 23RD day of NOVEMBER, 2015, and is incorporated into and shall be deemed 10 amend and
supplement the mortzape of trust, or other security instrument of the same date {the “Security Instrument”)
given by the Borrows’ Street Bank, a Washington state chartered savings bank, (the “Lender”) to secure
iga r under the promissory note of the same date, as amended by any addendums or
riders thereto (the &, Security Instrument covers the property described therein and located at the
following address: 11322 NEW: ORNING DR, ANACORTES WA 58221 (the “Property”).

R'S LOAN PROVIDE FOR BOTH CONSTRUCTION AND
. THIS RIDER CONTAINS SPECIAL PROVISIONS

Lender, Borrower, and, .
have entered into a One Step Resi on Loan Agreement (the “Loan Agreement™) setting forth tl}c
an”) for the construction of a single family residence and certain

Loan is evidenced by a Note, Loan Agreement, Security

other improvements on the Property (tﬁe “
Instrument, and any and all other documengs )
obligations to Lender or to create or perfe d¢r' g-8ecurity therefor (collectively, the “Loan Documents”). In

Rider shall supersede and control any such

inconsistent provisions. Capitalized terms used but not de hall have the definitions ascribed to them in

the Loan Documents.

2. Loan Term. The loan term shalf be th

on the Transition Date (the “Loan Term’), Those terms are defis

2.1 Transition Date. The Transition Date
completion of construction as defined in paragraph 2.4 below.

2.2 Construction Period. The Construction Per
the date of the Note to, but not incinding, the Transition Date.

2.3 Permanent Financing Period. The Permanen
period of time from and including the Transition Date to the Maturity Date.

2. 4 Completion of Construction. The Project shall

Section 6.1.7 of the Loan Agreement,

3 Interest Rate. Interest shall accrue during the entire Loan Term at #h
“Note Rate”) upon disbursed portions of the total principal amount of the Note from thestime
Note so provides, the interest rate may change on certain Change Dates.

4, Loan Payments During Construction Period. Interest accruing during th
shall be payable in monthly installments on the first day of each month commencing on AN,

One Step Loan Rider to Security Agreement — Loan No. 714096



nuing through, and including, the Transition Date. Except upon defanlt and acceleration, no repayment of
shall be due during the Construction Period.

Loan Payments During Permanent Financing Period. Following the application of any
ishursed Loan funds in accordance with the terms of the Loan Agreement, Lender shall, on or before
e, determine the amount of the monthly payment that would be sufficient to repay in full the
inzipal amount that Borrower owes together with interest at the Note Rate in substantiaily equal
dnts oyer the remaining portion of the Loan Term. The result of this calculation will be the new
i >xt monthly payment. Such menthly payment shall be due on the first of each month

struction Loan Agreement. The Security Instrument secures to Lender the
nant and agreement of Borrower under the Loan Documents. A default by
including Borrower's failure to complete construction within the time limits set

forth therein, shall also cé sti
remedies available to Lender der the Note or Security Instrument.

7. Perfection of ewnty rest. Borrower hereby authorizes Lender to file one or more financing
statements, continuation statements; statement amendments, and such other documents as Lender may from
time to time require to perfect and ‘pzrfectlon of Lender’s security interest in any personal propetrty
granted as security for the Loan. By “pay all fees and costs that Lender may incur in filing such
documents in public offices and in obftain ch record scarches as Lender may reasonably require. If any
financing statement or other document is fi ) ords normally pertaining to personal property, that filing
shall not be construed as in any way derogal mi or impairing the declaration and the stated intention of the
parties hereto that the property granted as secdrity for the Loan and all components thereof are, to the maximum
extent possible, real property, or otherwise impsir the rights or obligations of the parties under the Security
Instrument.

8. on Period. Any provision in the Note or
Security Agreement that permits Borrower to sell or &th rwise fer the Property without paying Borrower's
obligations to Lender in full is inapplicable until Borrowe he. :Elrst payment of principal and interest that
becomes due during the Permanent Financing Period pursuant

9. Occupancy as Principal Residence. Borro
occupy the Property as Borrower's principal residence shall comm

BY SIGNING BELOW, Borrower accepts and agrees t:O t
Construction Rider to Security Instrument as of the day and year first abov,

BORROWER:

Yoy I

HENRY SHEA

Ktgte, e

KASEY SHy




