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OF TRUST

DEFINITIONS

are defined below and other words are defined in Sections 3,
g the usage of words used in this document are also provided in

Words used in multiple sections of this doc
11, 13, 18, 20 and 21. Certain rules regard
Section 16.

(A) "Security Instrument" means this document, NOVEMBER 27, 2015, together with all
Riders to this document.
B) "Borrower" is PAMELA PEDERSEN;. Borrow

{0

75063,
(D) "Trustee" is FIRST AMERICAN TITLE INSURAN

SUITE 601 EVERETT WA 98201.
(E) "MERS" is the Mortgage Electronic Registration Systems, Inc
nominee for Lender for this Loan, and attached a MERS Rider to this

Ader this Security Instrument.
LPORATION organized and existing
D., SUITE 180, IRVING, TX

2707 COLBY AVENUE,

and amends and supplements this Security Instrument.
(F) “Note” means the promissory note signed by Borrower and dated NOYE?
states that Borrower owes Lender ONE HUNDRED FIFTY-SEVEN THi
TWENTY AND 00/100THS Dollars (U.S. $157,120.00} plus interest. Borrowe
in regular Periodic Payments and to pay the debt in full not later than DECEMBER
(G) “Property™ means the property that is described below under the heading “F
Property.”
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
under the Note, and all sums due under this Security Instrument, plus interest.

(I)  *“Riders” means atl Riders to this Security Instrument that are executed by Borrower.
Riders are to be executed by Borrower [check box as applicable]:
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0 Condominium Rider 0O Second Home Rider
[J Planned Unit Development Rider O Biweekly Payment Rider
O V.A. Rider O Manufactured Home Rider

[ Revocable Trust Rider ‘ ] MERS Rider

ees, and Assessments” means all dues, fees, assessments and other
he Property by a condominium association, homeowners association or

{K) “Community Asa
charges that are imposed o
similar organization.
(L) ny transfer of funds, other than a transaction originated by check,

ated through an clectromc termmal telephomc mstrument

A pomt -of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transt ated clearmghousc transfers.
(M) “Escrow Items” means those items:
(N) *“Miscellaneous Proceeds” means an
any third party (other than insurance procee
to, or destruction of, the Property; (ii} condeni
conveyance in lieu of condemmation; or (iv) misrep
of the Property.
{0) “Mortgage Tnsurance” means insurance protecting Lendersagainst the nonpayment of, or default oq, the
Loan.

(P}

king of all or any part of the Property; (iii)
o omissions as to, the value and/or condition

“Periodic Payment” means the regularly scheduled amity i) principal and interest under the

U.S.C. §2601 et seq.) and its
-amended from time to time, or
matter. As used in this
s imposed in regard to a
ted. mortgage loan™ under

any additional or successor legislation or regulatlon that govcrns
Security Instrument, “RESPA” refers to all requirements and restric
*federally related mortgage loan” even if the Loan does not qualify as a
RESPA,

(R) “Successor in Interest of Borrower” means any party that has taken titl

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ré&de
modifications of the Mote; and (ii) the performance of Borrower's covenants and agreemeris, s

Instrument and the WNote. For this purpose, Borrower irrevocably grants and conveys to Trus

of ___SKAGIT  [Name of Recording Jurisdiction]:
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[Street]
, Washington 98273-2628 {"Property Address"):
[Zip Code]

TOGETHER W.
appurtenances, ang-fi:
covered by this
"Property." '

all the improvements now or hereafter erected on the property, and all easements,
or hercafter a part of the property. All replacements and additions shall also be
ment. All of the foregoing is referred to in this Security Instrument as the

\ NTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and con¥ey periy and that the Property is unencumbered, except for encumbrances of
: and generally the title to the Property against all claims and demands,

covenants with limited variatit wrisdiction to constitute a uniform security instrument covering real
property.
UNIFORM COVENANTS,
1. Payment of Principal, Intei
shall pay when due the principal of, and in

ander covenant and agree as follows:

Htems, Prepayment Charges, and Late Charges. Borrower
ebt evidenced by the Note and any prepayment charges
1 also pay funds for Escrow Items pursuant 1o Section 3.
nstrument shall be made in U.S. currency. However, if any
“nayment under the Note or this Security Instrument is returned
payments due under the Note and this Security

Payments due under the Note and this Seéu
check or other instrument received by Lende

institution whose deposits are insured by a federal ag
Transfer. .

Payments are deemed received by Lender when received 4
other location as may be designated by Lender in accordance wid

designated in the Note or at such
ge:provisions in Section 15. Lender

are insufficient to bring the Loan
ing the Loan current, without
ial payments in the future,
scepted.  If each Periodic
'u pplied funds. Lender

waiver of any rights hereunder or prejudice to its rights to refuse such-payi
but Lender is not obligated to apply such payments at the time such pay
Payment is applied as of its scheduled due date, then Lender need not p;

applied earlier, such funds wiil be apphed to the outstanding principal balance u
to foreclosure. No offset or claim which Borrower might have now or in the fut
Borrower from making payments due under the Note and this Security Instrume
and agreements secured by this Security Instrument.

2. Apphcatlon of Payments or Proceeds Except as othcrw1se descnbed in thl _

Pe:riodic Payment in the order in which it became due, Any remaining amounts shall be aﬁp%i
charges, second to any other amounts due under this Security Instrument, and then to redu
balance of the Note,
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‘Lender receives a payment from Borrower for a delingquent Periodic Payment which includes a
ficisntamount to pay any late charge due, the payment may be applied to the delinquent payment and the late
¢ than one Periodic Payment is outstanding, Lender may apply any payment received from
 repayment of the Periodic Payments if, and to thc extent that, cach payment can be paid En full

one the due date, or change the amount, of the Periodic Payments.
ms. Bortower shall pay to Lender on the day Periodic Payments are due under
In full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
{'which can attain priority over this Security Instrument as a lien ar encumbrance
ents or ground rents on the Property, if any; (¢} premiums for any and all

payable by Borrower to'L
provisions of Section 10.
of the Loan, Lender may re
by Borrower, and such dues, fe
Lender all notices of amounts to }

waive Borrower's obligation to pay té en
may only be in writing. In the event of su
amounts due for any Escrow Items for wh

F_;;nds for any or all Escrow Items at any time. Any such waiver
| v Jorrower shall pay directly, when and where payable, the
ayment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts’ ‘cing such payment within such time period as Lender may
require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this.Security Inst nt, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pd¥ Escrow Itémsdirectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender e its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Seé to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any tirag*hy a2 e given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Furids, ounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an am
Funds at the time specified under RESPA, and (b) not to exceed i
RESPA. Lender shall estimate the amount of Funds due on the basis-afet
expenditures of future Escrow Items or otherwise in accordance with App)
The Funds shall be held in an institution whose deposits are insu

ient to permit Lender to apply the
amount a lender can require under
[ d reasonable estimates of

la ency, instrumentality,
j m any Federa! Home

RESPA. Lender shall not charge Borrower for holding and applying the Funds
account, or verifying the Escrow Items, unless Lender pays Borrower interest on
permits Lender o make such a charge. Unless an agreement is made in writ
interest to be paid on the Funds, Lender shall not be required to pay Borrower any int
Funds. Borrower and Lender can agree in writing, however, that interest shall be pai
shall give to Borrower, without charge, an annual accounting of the Funds as required by |

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal[--acc
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, ag
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lende
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthh
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a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
i d Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
tin no more than 12 menthly payments.

held by Lender.

ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
cin attain priority evar this Security Instrument, leasehold payments or ground rents on the
( unity Association Ducs, Fees, and Assessments, if any. To the extent that these
ower shall pay them in the manner provided in Section 3.

wer is performing such agreement; (b} contests the lien in good faith by, or
n in, legal proceedings which in Lender's opinion operate to prevent the
@oecdmgs are pending, but only until such proceedings are concluded; or
tagreement satisfactory to Lender subordinating the lien to this Security
part of the Property is subject to a lien which can attain priority over
Borrower a notice identifying the lien. Within 10 days of the date on
atisfy the lien or take one or more of the actions set forth above in

this Security Instrument, Lei
which that notice is given, Boriow
this Section 4.

Lender may require Borrower to-pia
service used by Lender in connection with,

5. Property Insurance, Borrower s féimprovements now existing or hereafter erected on the
Property insured against loss by fire, ha ded within the term "extended coverage," and any other
hazards including, but not limited to, carthg ks and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis {ncluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to t ceding sentences can change during the term of the Loan.
The jnsurance carrier providing the insurance Shall be by Borrower subject to Lender's right to
dlsapprove Borrower s chmce which rlght shall not be exgicised uny easonably Lender may requrre Borrower to

time charge for a real estate tax verification and’or reporting
n.

certification serv1ces and subsequent
ight affect such determination or
posed by the Federal Emergency
ation resulting from an objection

charges €ach time remappings or similar changes occur whis!
certification. Borrower shall also be responsible for the payment,

purchase any particular
ht or might not protect
k, hazard or liability
1owledges that the cost
¢évower could have

type or amount of coverage. Therefore, such coverage shall cover Le:
Borrower, Borrower's equity in the Property, or the contents of the Property;-against’
and might provide greater or lesser coverage than was previously in effect, BorfoWQr
of the insurance coverage so obtained might 51gn1ﬁcantly exceed the cost of ins

Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rinsival
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damege
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on of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mertgageeand/or as an additional loss payee.

rent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
ss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
oceeds, whether or not the underlying insurance was required by Lender, shall be applied to
of the Property, if the restoration or repair is economically feasible and Lender's security is
ch repair and restoration period, Lender shall have the right to hold such insurance

writing or Applicable Law requires interest to be paid on such insurance
ulred to pay Borrower any interest or earnings on such proceeds. Fees for
retained by Borrower shall not be paid out of the insurance proceeds and
. If the restoration or repair is not economically feasible or Lender's
e proceeds shall be applied to the sums secured by this Security

proceeds, Lender shall
public adjusters, or other th

security would be lessén
instrument, whether or not

the amounts unpaid under the Note or this Se:
the right to any refund of unearned premi
Property, insofar as such rights are applicablé
proceeds either to repair or restore the Prope
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, zd
within 60 days after the execution of this Security Inistr
Borrower's principal residence for at least one vear aft e
in writing, which consent shall not be unreasonably withheld,
are beyond Borrower's control.

al_d by Borrowcr) under all insurance pOllCIBS covering the
the coverage of the Property. Lender may use the insurance
unts unpaid under the Note or this Security

roperty as Borrower's principal residence
shall continue to occupy the Property as
ccupancy, unless Lender otherwise agrees

damage or impair the Property, allow the Property to deteriorate’or-o
not Borrower is residing in the Property, Borrower shall maintain the.Br \ «der to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it isf ‘pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall prom Property if damaged to
avoid further deterioration or damage. If insurance or condemnation préegeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible folrepairi ‘restoring the Property
only if Lender has released proceeds for such purposes. Lender may disbur jr. the repairs and
restoration in a single payment or in a series of progress payments as the work is '
condemnation proceeds are not sufficient to repair or restore the Property, Borrow
obligation for the completion of such repair or restoration.
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terial information) in connection with the Loan. Material representations include, but are not limited to,
tions concerning Borrower's occupancy of the Property as Borrower's principal residence.

iority over this Security lnstrument or to enforce laws or regulatlons) or (c) Borrower

o then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest erty and rights under this Security Instrument, including protecting and/or assessing
the value of the P ecuring and/or repairing the Property. Lender's actions can include, but are not

2 attorneys' fees to protect its interest in the Property and/or rights under this
red position in a bankruptcy proceeding. Securing the Property includes,

in court; and (c) | paymg :
Security Instrument, inc
but is not limited to,

all actions authorized under thi ]

Any amounts disbursed by Jendér underhis Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amenuri(s shal bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upstin ffom Lender to Borrower requesting payment.

If this Security Instrument is on a leasehéld, Baffower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propert asthetd and the fee title shatl not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender ra
Borrower shall pay the premiums required to
Mortgage Insurance coverage required by Lender cease
previously provided such insurance and Borrower was reg
the premiums for Mortgage Insurance, Borrower ﬂ}&% remiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previou: f a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in éffosty T K }temate mortgage insurer sclected by
Lender. If substantially equivalent Mortgage Insurance coverage
to Lender the amount of the separately designated payments th
to be in effect. Lender will accept, use and retain these paym .
Mortgage Insurance. Such loss reserve shall be non-refundable;-natw

ed Mortgage Insurance as a condition of making the Loan,
tain the Mortgage Insurance in effect. If, for any reason, the
; available from thc mortgage insurer that

reserve. Lender can no longer require loss reserve payments if Mortgag
for the period that Lender requires) provided by an insurer selected b
obtained, and Lender requires sepatately designated payments toward the p
Lender required Mortgage Insurance as a condition of making the Loan and
separately designated payments toward the premiums for Mortgage Insurance,

requitement for Mortgage Insurance ends in accordance with any written agreement b
Lender providing for such termination or until termination is required by Applicable’
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for*

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (page 7 of

L b R B B




nd conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to these
€se agreements may requtre the mortgage msurer to make payments using any source of funds

=d as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
origage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a sk insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is oft tive reinsurance." Further:

Mortgage Insurance und
include the right to rec
Insurance, to have the M

owners Protection Act of 1998 or any other law. These rights may
disclosures, te request and obtain cancellation of the Mortgage
terminated automatically, and/or to receive a refund of any
& unearned at the time of such cancellation or termination.

eds; Forfeiture. All Miscellaneous Proceeds are herehy

Property, if the restoration or repair is eco
repair and restoration period, Lender shal - gight to hold such Miscellaneous Proceeds untif Lender has
hsure the work has been completed to Lender's satisfaction,
romptly. Lender may pay for the repairs and restoration in a

ents as the wark is completed. Unless an agreement is made

provided that such inspection shall be underta
single disbursement or in a series of progress p

required to pay Borrower any interest or earnings on suc_h Cellancpus Proceeds. If the restoration or repair is

L iscellaneous Proceeds shall be applied to
' ith the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be apphed in the order prew in. Section 2.

In the event of a total taking, destruction, or loss in val rty, the Miscetlancous Proceeds
shall be applied to the sums secured by this Security Instrument then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value oFth
of the Property immediately before the partial taking, destruction, or loss
amount of the sums secured by this Security Instrument immediately be
loss in value, unless Borrower and Lender otherwise agree in writin
Instrument shall be reduced by the amount of the Miscellaneous Proceeds
{(a) the total amount of the sums secured immediately before the partial taki
divided by (b) the fair market value of the Property immediately before the part
value. Any balance shall be paid to Borrower,

ich the fair market value
ual to or greater than the
 taking, destruction, or

otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secie
Instrument whether or not the sums are then due.
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4 to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
eous Proceeds either to restoration or repair of the Property or to the sums secured by this Security

Il be in default if any action or proceeding, whether civil or criminal, is begun that, in
1d result in forfeiture of the Property or other material impairment of Lender's interest in
der this Security Instrument. Borrower can cure such a default and, if acceleration has
ided in Section 19, by causing the action or proceeding to be dismissed with a ruling
recludes forfeiture of the Property or other material impairment of Lender's interest
‘ his Security Instrument. The proceeds of any award or ¢laim for damages that
are attributable nt of Lender's interest in the Property are hereby assigned and shall be paid to
Lender. . '
All Miscellaneous
the order provided for
12. Borrower Not :
or maodification of amorti of theisums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interes :
& required to commence proceedings against any Successor in Interest
for payment or otherwise modify amortization of the sums secured by

acceptance of payments from third persons
the amount then due, shall not be a wawer ‘.

lI be joint and several. However, any Borrower who co-signs
e (a "co-signer"): (a) is co-signing this Security Instrument

agrees that Borrower's obligations and llablhty-
this Security Instrument but does not execute t

i bear or make any accommodatlons with

ner's consent.

Borrower who assumes Borrower's

er, shall obtain all of Borrower's

sed from Borrower's obligations

g in writing. The covenants and
. and benefit the successors

Subject to the provisions of Section 18, any Succes§os-
obligations under this Security Instrument in writing, and is ap
rights and benefits under this Security Instrument. Borrower
and liability under this Security Instrument unless Lender agre
agreements of this Security Instrument shall bind (except as provided-:
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for se ed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Y ights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection ‘and-val gﬁ"fees In regard to any
other fees, the absence of express authority in this Security Instrument to charge #
not be construed as a prohibition on the charging of such fee. Lender may n
prohibited by this Security lnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 7
the interest or other toan charges collected or to be collected in connection with the Ler
limits then (a) any such loan charge shall be reduced by the amount necessary to r

by making a direct payment to Borrower. If a refund reduces principal, the reduction will be tre
prepayment without any prepayment charge (whether or not a prepayment charge is provided"{t
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Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
right-af action Borrower might have arising out of such overcharge.

ices, All notices given by Borrower or Lender in connection with this Security Instrument must be
! notice to Borrower in connection with this Security Instrument shall be deemed to have been
en mailed by first class mail or when actually delivered to Borrower's notice address if sent

a procedure for reporting Borrower's change of address, then Borrower shall only
gh that specified procedure. There may be only one designated notice address

nder's address stated herein unless Lender has designated another address by
nnection with this Security Instrument shall not be deemed to have been
#Cty d by Lender. If any notice required by this Security Instrument is also
required under Appllcabl inlicable Law requirement will satisfy the corresponding requirement

under this Security Instrum

by federal law and the law oF-the jueisdiction in which the Property is located. All rights and cbligations
contained in this Security Instry jec
Applicable Law might explicitly orimpki / the parties to agree by contract or it might be sitent, but such
i nst agreement by contract. In the event that any provision or
clause of this Security Instrument or the i x,s"'mth Appllcable Law, such conflict shall not aﬂ"ect other
provisions of this Security Instrument or

As used in this Security lnstrum
corresponding neuter words or words of the

ine gender; (b) words in the singular shall mean and include
the plural and vice versa; and {c) the word "ma i

ion without any obligation to take any action.
the Note and of this Security Instrument,

' gerty, mcludmg, but not llmlted to, those
deed, installment sales contract or escrow

agreement, the intent of which is the transfer of title by Botrower

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require lmmedlate payment m full of

prior to the expiration of this period, Lender may invoke any remedies p
without further notice or demand on Borrower,

19, Borrower's Right to Reinstate Afier Acceleration. If Borrower m
shall have the right to have enforcement of this Security Instrument discontinued
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Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
fie Propesty and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by

¢ of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
v Instrument) can be sold one or more times without prior notice to Borrower., A
e entity (known as the "Loan Servicer”) that collects Periodic Paymenis due

Servicer unrelated to a sale ¢
notice of the change whic
payments should be made
servicing. If the Note is sold dnedtiic
the Note, the mortgage loan serw

€ name and address of the new Loan Servicer, the address to which
mation RESPA requires in connection with a notice of transfer of
ftef the Loan is serviced by a Loan Servicer other than the purchaser of
obligatiens to Borrower will remain with the Loan Servicer or be

Security Instrument, untif such Borrower o
compliance with the requirements of Section
action. If Applicable Law provides a time
eriod will be deemed to be reasonable for
ty to cure given to Botrower pursuant to
Section 18 shall be deemed to satisfy the

purposes of this paragraph, The notice of acceleration
Section 22 and the notice of acceleration given to Borrow

notice and opportunity to take corrective action provisions GE
21. Hazardous Substances. As used in this Section 21:

Law" means federal laws and laws of the jurisdiction where the Property
environmental protection; (¢} "Environmental Cleanup” includes any

can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag
Substances, or threaten to release any Hazardous Substances, on or in the Prop ,
allow anvone else to do, anything affecting the Property (a) that is in violation tal Law, (b)
which creates an Environmental Condition, or {(¢) which, due to the presence, use, or v.;:!,e Hazardnus

(including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, dem
other action by any governmental or regulatory agency or private party involving the Pr
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us Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
io~iacluding but not limited to, any spilling, leaking, discharge, release or threat of release of any
stance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
affects the value of the Property. If Borrower learns, or is notified by any governmental or

L 5 necessary, Borrower shall promptly take all necessary remedial actions in accordance
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
OVENANTS. Borrower and Lender further covenant and agree as follows:

nant or agreement in this Security Instrument (but not prior to acceleration
. cable Law provides otherwise), The notice shall specify: (a) the default (b)

Borrower's brea
under Sectlon E L

i at a date not less than 120 days in the future, The notice shall
reinstate after acceleration, the right to bring a court action to

sale of the Property at |
further inform Borrower;
assert the non-existence o

hefore the date specified in the ; gr-at its option, may requlre immediate payment in full of all
sums secured by this Security without further demand and may invoke the power of sale
and/or any other remedies permitted by Apphicable Law. Lender shall be entitled to collect all expenses
ided™ “Section 22, including, but not limited to, reasonable

If Lender invokes the power of salg,
an event of default and of Lender's electi
take such action regarding notice of sale and*
Applicable Law may require. After the time Fequired
notice of sale, Trustee, without demand en Borrowe

tices to Borrower and to other persons as
licable Law and after publication of the
the Property at public auction to the
ted in the notice of sale in one or more
one sale of the Property for a period or

roperty without any covenant
| be prima facie evidence of the

(a) to all expenses of the sale, mcludmg, but not limited to, reasunab
all sums secured by this Security Instrument; and (¢) any excess to th

23. Reconveyance. Upon payment of all sums secured by this Secufi )
Trustee to reconvey the Property and shall surrender this Security Instrument all notgs, evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Prop ty ithout warranty to the
person or persons legatly entitfed to it. Such person or persons shall pay any rec 'S
fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may fro
successor trustee to any Trustee appointed hereunder who has ceased to act. With
Property, the successor trustee shall succeed to all the title, power and duties conferred upGs
by Applicable Law.
25. Use of Property. The Property is not used principally for agricultural purposes.
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Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
ageeding to construe ot enforce any term of this Security Instrument. The term "attorneys' fees,”

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
L UNDER WASHINGTON LAW.

der executed by Borrower and recorded with it.

Security Instrunen

Witnesses:

Witness -

Witness -

(Seal)

orrower - PAMELA PEDERSEN

State of WASHINGTON ' )
} ss:
County of )

On this day personally appeared before me PAMEL
individuals described in and who executed the within and foreg,
or they) signed the same a i€ (her 5t heir) free and voluntary
menti . iven under my han

EN4n me known to be the individual, or
ent, and acknowledged that he

for the purposes ther&if
\i Zsﬂ- day of

(Seal, if any)
My Commission expires:

\\\\\
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Loan Originator:
NMLS ID: 70704
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Loan Number 3370243924

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG
made this 27TH day of N&
of Trust (the “Security.dns
are one ot more persof

{(“Lender™) of the same dat

CTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
ER 2015, and is moorporated into and amends and supp]ements the Deed
¢ same date given by the undersigned (the “Borrower,” whether there
o secure Borrower’s Note to CALIBER HOME LOANS, INC.

“Lender” is CALIBER HOME LOANS,
existing under the laws of DELAWARE, Lender’
IRVING, TX 75063. Lender is the beneficiary under
any successors and assigns of Lender,

is a CORPORATION organized and
701 REGENT BLVD,, SUITE 180,
stemment. The term “Lender” includes

“MERS™ is Mortgage Electronic Registration Systems,
Nominee for Lender and is acting solely for Lender, MERS !
Delaware, and has an address and telephone number of P.O. Box 2026,
MERS. MERS is appointecl as the Nomince for Lender to exercisc the rig

Security Instrument. 'Ihe term “MERS” includes any successors and assigns o
inure to and bind MERS, its successors and assigns, as well as Lender, un
terminated.

2. The Definitions section of the Security Instrument is further amen
definition:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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nt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
nd (ii) the performance of Borrower’s covenants and agreements under this

Security Instrume‘n an
with power of sale, the described property located in the County [Type of Recording
Jurisdiction] of SKAG

[Street]
98273-2628 (“Property Address™):
[Zip Code]

MOUNT VERNON
[City]

TOGETHER WITH all the impro
appurtenances, and fixtures now or hereafter?
covered by this Security Instrument. All of th
“Property.”

ow or hereafter erected on the property, and all easements,
of the property. All replacements and additions shall also be
foregoing is referred to in this Security Instrument as the

gnates MERS as the Nominee for Lender,
a be served on Lender must be served on
stands-aiid-agrees that MERS, as the designated
d by ‘Borrower to Lender, including, but
on required of Lender including,
ting a successor trustee,

Lender, as the beneficiary under this Security |
Any notice required by Applicable Law or this Securi
MERS as the designated Nominge for Lender. Borrower
Nominee for Lender, has the right to exercise any or all interests
not limited to, the right to foreclose and sell the Property; and
but not limited to, assigning and releasing this Security Instrume

C. NOTICES

Section 15 of the Security Instrument is amended to read as follo

be in wrltmg Any notice to Borrower in connection with this Security Instrumer
given to Borrower when malled by first class mail or when actually delivered t
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ty Instrument at any one time. Any notice to Lender shall be given by delivering it or by

eceived by Lender, If any notice required by this Security Instrument is also
, the Applicable Law requirement will satisfy the corresponding requirement

given to Lender
required under Ap)

Servicer; Notice of Grievance. The Note or a partial interest in
n be sold one or more times without prior notice to Borrower.
‘assign MERS’s Nominee interest in this Security Instrument,
¢ authority to exercise the rights of Lender. A sale might result
that collects Periodic Payments due under the Note and
an servicing obligations under the Note, this Security

in a change in the cntity {known as the “L¢
this Security Instrument and performs oth

Instrument or that alleges that the other party has breached any
Security Instrument, until such Borrower or Lender has notifieds
compliance with the requirements of Section 15} of such alleged breac
reasonable period after the giving of such notice to take corrective acti

purpases of this paragraph. The notice of acceleration and opportunity to*eure
Section 22 and the notice of acceleration given to Borrower pursuant to Section 1
notice and opportunity to take corrective action provisions of this Section 20.

iven o Borrower pursuant to
1l be degmed to satisfy the
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appoint a §u .
the Property, the s
and by Applicahle

any Trustee appointed hereunder who has ceased to act. Without conveyance of
tee shall succeed to all the title, power and duties conferred upon Trustee herein

BY SIGNING
MERS Rider. '

<2

~Borrower -

rrower accepts and agrees to the terms and covenants contained in this

{Seal)

PAMELA PEDERSEN
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“ LOAN NO.- 3370243924
Loan e: PAMELA PEDERSEN;
Property Address: 1008 CARMEL AVE, MOUNT VERNON, WASHINGTON 98273-2628

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

ACHED HERETO AND BY THIS REFERENCE INCORPORATED

& 2015 GuardianDocs
GTS67170005
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EXHIBIT A

DESCRIPTION: Real property in the County of Skagit, State of Washington, described as

Tax Parcel ID No. P78



