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DEFINITIONS _
Words used in multiple sections of this document are defined be sther words are defined in

are also provided in Section 15. :
(A) “Security Instrument” means this document, which is dated No6ve “b, 23, 2015,
with all Riders to this document.

together

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bay Equity LLC,

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Madified for FHA 9/2014 (HUD Handbaook 4000.1) Initials:

Ellie Mag, Inc. Page 1 of 11
11/23/2015 07:05 PM PST



LOAN #. 16510009663
is a California Limited Liabllity Company, organized and existing
e laws of  California.

beneflCiary under this Security Instrument,
% First American.

this Loan, and attached a MERS Rider to this Security Instrument, to be

urther describes the relationship between Lender and MERS, and which

s and supplements this Security Instrument,

ssory note signed by Borrower and dated November 23, 2015.
NS Lender ONE HUNDRED SEVENTY FOUR THOUSAND FIVE

{F) "Note” means thé
The Note states lhat

Dollars (U.S. $174,579
Periodic Payments an
{G) "Property” means
the Property.”

(H) "Loan" means the debt ev d by the Note, plus interest, fate charges due under the Note, and
fi ‘Qlus interest.

) plus interest. Borrower has promised to pay this debt in regular
bt in full not later than December 1, 2046,
is described below under the heading “Transfer of Rights in

() “Riders” means all Riders to. g
Riders are to be executed by Borrew afck box as applicable]:
L] Adjustable Rate Rider [ C i ider [ Planned Unit Development Rider
(x| Other(s) [specify]
Mortgage Electronic Regist
Systems, Inc. Rider

{J) "Applicable Law" means all controllingsapplicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordgfs (that e effect of law) as welt as all applicable
final, non-appealable judicial opinions.
{K) "Community Association Dues, Fees, and K&
and other charges that are imposed on Borrower
owners association or similar organization.

(L)} "Electronic Funds Transfer” means any transfa er than a transaction criginated by
check, draft, or simitar paper instrument, which is initiate elecironic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instriict, or autfiorize a financial institution to debit
' le transfers, automated teller
d automated clearinghouse

#ts" means all dues, fees, assessments
ty by a condominium association, home-

machine transactions, transfers initiated by tetephone, wi
transfers.

f damages, or proceeds
escribed in Section

to. the value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance protecting Lender against ayment of, or default
on, the Loan.
(P) "Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

implementing regulation, Regutation X (12 C.F.R. Part 1024), as they might be
time, or any addltlonal or successor |egislation or regulatlon that governs the sal

in regard to a "federally related mongage loan” even if the Loan does not qualify as
mortgage loan” under RESFA,

(R) "Secretary” means the Secretary of the United States Department of Housing and L
ment or his designee.
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LOAN #: 1510009663
FER OF RIGHTS IN THE PROPERTY

s curity Instrument secures to Lender: (i) the repayment of the L.oan, and all renewals, extensions
odrflcatlons of the Note; and (u) the performance of Borrower s covenants and agreements under this

08-0000 (P75000)

which currently has the addres Id Day Creek Rd, Sedro Woolley,
' [Sweet) [City)
Washington 98284

[Zip Code]

erty Address"):

TOGETHER WITH all the improve
appurtenances, and fixtures now or hetgafte
also be covered by this Security Instrumet
as the "Property.”

ereafter erected on the property, and all easements,
jart of the property. All replacements and additions shall
il of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrowei‘is lawfully.$eised of the estate hereby conveyed and has
the right to grant and convey the Property and that th perty is unencumbered, excepl for encum-
brances of record. Borrower warrants and will defen Ry the title to the Property against all claims
and demands, subject to any encumbrances of rég

THIS SECURITY INSTRUMENT combrnes umfo s national use and non-uniform cov-

due the principal of, and mlerest on, the debt evidenced by the
Borrower shall also pay funds for Escrow ltems pursuant to Section
this Security Instrument shall be made in u. S. currency. However if af

require that any or all subsequent payments due under the Note and
one or more of the following forms, as selected by Lender: (a) cash;

bank check, treasurer's check or cashier's check, provided any such chec
whose deposits are insured by a federal agency, instrumentality, or entity; or
Payments are deemed received by Lender when received at the locati

» (¢) certified check,
n an institution
unds Transfer.

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lende
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes p
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall ei
funds or return them to Borrower. If not applied earlier, such funds will be applied to the out
pal balance under the Nate immediately prior to foreclosure. No offset or claim which Borrowe
now or in the future against Lender shall relieve Borrower from making payments due under th
this Security Instrument or performing the covenants and agreements secured by this Security InStrpsm
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LOAN #: 1510009663
., Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
piits accepted and applied by Lender shall be applied in the following order of priority:

rst, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly

o any taxes, special assessments, leasehold payments or ground rents, and fire, flood
ard insurance premiums, as required;

under the Note,
for: (a) taxes a
alienor encur

Property, {b) leasehold payments or ground rents on the Property, if any:
insurance required by Lender under Section 5; and (d) Mortgage Insur-

ui diveg premiums. These items are called "Escrow ltems."” At origination or

-‘ n, Lender may require that Community Association Dues, Fees,
by Borrower, and such dues, fees and assessments shall be an
rnish to Lender all notices of amounts to be paid under this Sec-

to pay the Funds for any ok
Funds for any or all Escrow It
such waiver, Borrower shall pay

i pay Escrow ltems directly, pursuant to a waiver, and
row ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower sh en be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver &s to any or a|l Escrow ltems at any time by a notice given
|n accordance with Section 14 and, upon such’ revocat

ed by a federal agency, instru-
posits are so insured) or in any
ow ltems no later than the time

not be required to pay
iting, however, that
annual accounting

the amount necessary to make up the deficiency in accordance with RESPA,

monthly payments,
Upon payment in full of all sums secured by this Security Instrument, Lender sh

to Borrower any Funds held by Lender.

4 Charges; Liens. Borrower shall pay all taxes assessments charges, fines, an

any. To the extent that these |tems are Escrow ltems, Borrower shall pay them |n the mann
in Section 3.
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LCAN #: 1510009663
arrower shall promptly discharge any lien which has priority over this Security Instrument unless
. (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
nder, but only so long as Borrower is performing such agreement; (b) contests the lien in
y. O defends against enforcement of the lien in, legal proceedings which in Lender's opinion
vent the enforcement of the lien while those proceedings are pending, but only until such
re concluded; or () secures from the holder of the lien an agreement satisfactory to Lender
the lien to this Security Instrument. If Lender determines that any part of the Property
2} WhICh can atlaln priority over this Securlty Instrument Lender may give Borrower a

: 'agalnst loss by fire, hazards included within the term “extended coverage,” and
any other hazards iricliding, but not limited to, earthquakes and floods, for which Lender requires insur-
e maintained in the amounts (including deductible levels) and for the periods

term of the Loan The L :
Lender's right to disappravetiorrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrowes wirigannection with this Loan, either: (a) a one-time charge for flood zone
d‘-‘frmckmg services; or (b) a one-time charge for flood zone determmatlon

payment of any fees impos
review of any flood zone de

If Borrower fails to mainta
coverage, at Lender’s option
particutar type or amount of co .
not protect Borrower, Borrower's agiil ithe Property, or the contents of the Property, against any risk,
hazard or liability and might provide or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insyfasice cveiage so obtained might significantly exceed the cost
of insurance that Borrower could havé:gbtai ny amounts disbursed by Lender under this Section
5 shall become additional debt of Bor ured by this Security Instrument. These amounts shall
bear interest al the Note rate from the date:pf disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesling payment.

Allinsurance policies required by Lenderahd rene
right to disapprove such policies, shall include a stangar

f such policies shall be subject to Lender's
age clause, and shall name Lender as
he right to hold the policies and renewal

for damage to, or destruction of, the Property, such pol
shall name Lender as mortgagee and/or as an additional |
In the event of loss, Borrower shall give prompt noticeitg
may make proof of loss if not made promptly by Borrower, U
in writing, any insurance proceeds, whether or not the und
shall be applied to restoration or repair of the Property, if the restg)
and Lender's SECUI’I[_V is not lessened. Durmg such repair and rest

ensure the work has been completed to Lender's satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the rep
ment or in a series of progress payments as the work is completed.”
writing or Applicable Law requires interest to be paid on such insurance proceeds, L qder shall not be
required to pay Borrower any interest or earnings on such proceeds. Feeg f9 "agjusters, or gther
i skall be the sole
urity would
y Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such msura:
applied in the order provided for in Section 2.

proceeds in an amount not to exceed the amounts unpaid under the Note or this Securi
and {b) any other of Borrower's rights {other than the right to any refund of unearned pre
by Borrower) under all insurance policies covering the Property, insofar as such rights are a

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Modified for FHA /2014 (HUD Handbook 4000.1) Initials:
Eillie Mae, Inc. Page & of 11 WAEFHA15DE
WAEDEED

11/23/2015 07:05 PM PST




LOAN #: 1510009663
overage of the Property. Lender may use the insurance proceeds either to repair or restore the
Praperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

& cupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

nces exist which are beyond Borrower's control,
ation, Maintenance and Protection of the Property; Inspections. Borrower shall not

in the Property in order to prevent the Property from deteriorating or decreasing
dition. Unless it is determined pursuant to Section 5 that repair or restoration
asible, Barrower shall promptly repair the Property if damaged to avoid further

shall be responsible for repairing or restoring the Property only if Lender has
urposes. Lender may disburse proceeds for the repairs and restoration
series of progress payments as the work is completed. If the insurance or

in a single payment
condemnation proceedsf

id in connection with the taking of the property, Lender shall apply
debtedness under the Note and this Security Instrument, first to any
nt of principal. Any application of the proceeds to the principat shall
‘the monthly payments or change the amount of such payments,
me sgnable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspectihe mtenor of the improvements on the Property. Lender shall give
Borrower natice at the time ofbr.prior | n interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatioh, B r shall be in default if, during the Loan application process,
ie direction of Borrower or with Borrower's knowledge or con-
information or statements to Lender (or failed to provide

such proceeds to the redt_ i
delinquent amounts, and:th
not extend or postponeg t

ited to, representations concerning Borréwer s ogcupancy of the Property as Borrower’s principal residence.
9. Protection of Lender’s Interest i

enforcement of a lien which may attain prlonty over this S::'z l,;; trument or to enforce laws or regulatnons)

or (c) Borrower has abandoned the Property, then Lendér o and pay for whatever is reasonable or

appropriate to protect Lender’s interest in the Propérty and righits under this Security Instrument, including
andfor repairing the Property. Lender’s

actions can include, but are not limited to: (a} paying any
Security Instrument; (b} appearing in court; and (c) paying rea

g the Property 10 make repairs,
s, eliminate building or other

horlzec§ under this Section 9.
addltlor‘i@?debt of Borrower secured

agreed that Lender | lncurs no liability for not taking any or alt actions
Any amounts disbursed by Lender under this Section 9 shall beco

r requesting payment.
If this Security Instrument is on a teasehold, Borrower shall comply the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests t ey
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneos
assigned to and shall be paid to Lender,

If the Property is damaged such Miscellaneous Proceeds shall be applied t

completed to Lender’s satisfaction, provided that such inspection shall be undertaken pror
may pay for the repairs and restoration in a single disbursement or in a series of progr
as the work is completed. Unless an agreement is made in writing or Applicable Law requir;
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower a
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LOAN #: 1510009663
ings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

y immediately before the partial taking, destruction, or l0ss in value is equal to or
nt of the sums secured by this Security Instrument immediately before the partial

taking, c;iesi
secured By thi

ent whether or not the sums are then due.
rrower, or if, after notice by Lender to Borrower that the Opposing
“offers to make an award to settle a claim for damages, Borrower
' after the date the notice is given Lender is authorized to col-

sums secured by this Sejcg;ﬂ-ty Ins
If the Property is ab&inﬁoned b

fails to respond to Lender Wwith
lect and apply the Miscellaneot
secured by this Security Instrgmei
that owes Borrower Miscellaneous
in regard to Miscellaneous Procees:

Borrower shall be in default if a
Lender's judgment, could result in forfe
interest in the Property or rights under
if acceleration has occurred, reinstate a

the party agamst whom Borrower has a right of action

0N or pirpceeding, whether civil or criminal, is begun that, in
ire of thé Property or cther material impairment of Lender's
Irity Instrument. Borrower ¢an cure such a default and,
dvided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lenget’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest irftfie Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are att ibutable to the impairment of Lender's interest

All Miscellaneous Proceeds that are not ap
applied in the order provided for in Section 2.
11. Borrower Not Released; Forbearance

d time for payment or otherwise
son of any dernand made by
the original Borrower or any Successors in Interest of Borrower. £
any right or remedy including, without limitation, Lender’s accep

a waiver of or preclude the exercise of any right or remedy.
12. Joint and Several Liability; Co-signers; Successors ard #Ass nd. Borrower cov-
enants and agrees that Borrower’s obligations and liability shall be*jeirit as eral. However, any
Borrower who co-signs this Security Instrument but does not execute th ‘eg-signer”): {a) is
co-signing this Security Instrument only to mortgage, grant and convey t 5
Property under the terms of this Security Instrument; (b) is not personally
secured by this Security Instrument; and (c) agrees that Lender and any o
extend, modify, forbear or make any accommodations with regard to the terms
ment or the Note without the co-signer’s consent.
Subject to the provisions of Section 17. any Successor in Interest of Borrower
rower's obligations under this Security lnstrument in writing, and is approved by Lel

Secuntylnstrument including, but not limited to, attorneys’ fees, property inspection and valua ofe
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LOAN #: 1510009663
I may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
s5ly prohibited by this Security Instrument or by Applicable Law.
if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
FeStor other loan charges collected or 1o be collected in connection with the L.oan exceed the permit-
: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to
imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

—

a drrsecl payment 1o Borrower, If a refund reduces principal, the reduction will be reated as a
with no changes in the due date or in the monthly payment amount unless the Note holder
hpse changes. Borrower's acceptance of any such refund made by direct payment to

dres otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify
e.oF a@dress If Lender specifies a procedure for reporting Borrower’s change

‘onlyreport a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice
it or by mailing it by first class mail to Lender’s address stated

with this Security Instrumes
by Lender. If any notice requir

rrespondmg requirement under this Security Instrument
les of Construction. This Security Instrument shall be
risdiction in which the Property is located. All rights and
re subject to any requirements and limitations of

governed by federal law and the®law,
obligations contained in this Secur

1strued as a prohibition against agreement by contract.

might be silent, but such silence shall’ ‘
Secunty Instrument or the Note conflicts with Applrcable

In the event that any provision or claus

without any obligation to take any action.
he Note and of this Security Instrument.
Borrower. As used in this Section 17,

or escrow agreement, the intent of which is the transfer of tit

If all or any part of the Property or any Interest in the P
not a natural person and a beneficial interest in Borrower is sl
ten consent, Lender may require immediate payment in full of alk:
However, this option shall not be exercised by Lender if such exercH

If Lender exercises this option, Lender shall give Borrower no;
provide a period of not less than 30 days from the date the notice
14 within which Borrower must pay all sums secured by this Sec
pay these sums prior to the expiration of this period, Lender may invok
Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditio

old or transferred (or if Borrower is
ﬁerred) wrthout Lender $ prior writ-

had occurred; (b) cures any default of any other covenants or agreements; (r:) pays
in enforcrng this Secunty Instrument, including, but not limited to, reasonable at

ment of foreclosure proceedings within two years immediately preceding the commencemént'c
foreclosure proceedings: (i) reinstatement will preclude foreclosure on different grounds in e
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrum
may require that Borrower pay such reinstatement sums and expenses in one or more of the Tollowidg
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LOAN #: 1510009663
s selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
er's check, provided any such check is drawn upon an institution whose deposits are insured by a
gency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

might result in a change in the entity (known as the "Loan Servicer”) that collects
due under the Note and this Security Instrument and performs other mortgage toan

the address to which payments should be made and any other information
ction with a notice of transfer of servicing. If the Note is sold and thereafter the
tLoal ber\ncer other than the purchaser of the Note, the mortgage loan serwcmg
obligations to Borrowe will rery

edges and agrees that the Borrower is not a third party beneficiary
he Secretary and Lender nor is Borrower entitled to enforce any

=r ﬂammable or toxic petroleurn products, toxic pesticides
‘lnlng asbestos or formaldehyde, and radioactive materials;
and laws of the jurisdiction where the Propenty is located that
ectior; (¢} “Environmental Cleanup” includes any response

(b) “Environmental Law" means fegleral
relate to heatth, safety or environment:
action, remedial action, or removal act
Condition” means a condition that can ¢
Barrower shall not cause or permit

mtribute to, or otherwise trigger an Environmental Cleanup.
ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property {(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Coridition, or ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adv cts the value of the Property. The preced-
ing two sentences shall not apply to the presence, e, e on the Property of small quantities of
Hazardous Substances that are generally recognizedito be apptopriate 1o normal residential uses and to
maintenance of the Property (including, but nat limi azaa*dous substances in consumer products)
Borrower shall promptly give Lender written notice of :
action by any governmental or regulatory agency or private pay
Substance or Environmental Law of which Borrower has actug]
including but not limited to, any spilling, leaking, discharge,
Substance, and (c) any condition caused by the presence, u
adversely affects the value of the Property. If Borrower leamns, or
authority, or any private party, that any removal or other remediation
the Property is necessary, Borrower shall promptly take all necessa
Environmental Law. Nothing herein shall create any obligation on Le:
22. Grounds for Acceleration of Debt.
(a} Default. Lender may, except as limited by regulations issued by
ment defauits, require immediate payment in full of all sums secured
(i) Borrower defaults by failing to pay in full any monthly paymy
instrument prior to or on the due date of the next monthly paymeri
(i) Borrower defaults by failing, for a period of thirty days, to perf
contained in this Security instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (ingi
the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and
of the Secretary, require immediate payment in full of all sums secured by this
% Allor part of the Property, or a beneficial interest in a trust owning all or p
is sold or otherwise transferred (other than by devise or descent}), and
(i) The Property is not occupied by the purchaser or grantee as his or her pnncap
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payme in full,;
Lender does not require such payments, Lender does not waive its rights with respect to subsequent g%

(b) any Environmental Condition,
at of release of any Hazardous
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LOAN #: 1510009663
{f) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
K limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
ose if not paid This Security Instrument does not authorize aceeleration or foreclosure if not

E@rtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
nder may, at its option, require immediate payment in full of all sums secured by this
fument. A written statement of any authorized agent of the Secretary dated subsequent
i the date hereof, declining to insure this Security Instrument and the Note, shall be

and revenues of the
revenues and hereby
However, prior 1o Len

ach tenant of the Property to pay the rents to Lender or Lender's agents.
otrf:e to Borrower of Borrower s breach of any covenant or agreement in the

If Lender gives notice’ofh
as trustee for benefit of Lenta

pay all rents due and unpaid to
Borrower has not execute
act that would prevent Lender frog
Lender shall not be required to
giving notice of breach to Borrower

der's agent on Lender s written demand 1o the tenant.
nment of the rents and has not and will not perform any
ng 1ts rights under this Section 23.

on t&;ﬂe control of or maintain the Property before or after

t of rents of the Property shall terminate when the debt
full.

I grve notice to Borrower prior to acceleration following
curity Instrument {but not prior to accel-
rerwise). The notice shall specify: (a) the
, not less than 30 days from the date
cured; and (d) that failure to cure the

secured by the Security Instrument is pai
24, Acceleratron Remedies. Lender

instate after acceleration, the
ny other defense of Borrower
ed in the notice by Applicable

right to bring a court action to assert the non-existence o
to acceleration and sale, and any other matters require
Law. If the default is not cured on or before the date s

ez of the occtirrence
of an event of clefault and of Lender s election to cause the Properf‘y er”be . Trustee and Lender

cation of the notice of sale, Trustee, wrthout demand on Borrower, sha
auction to the highest bidder at the time and place and under the terms
sale in one or more parcels and in any order Trustee determines. Trustee may po
Property for a period or periods permitted by Applicable Law by public anngun<
and place fixed in the notice of sale, Lender or |ts designee may purchase th

If the Lender’s interest in this Security Instrument is held by the Secretary and the
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudici
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LOAN #: 1510009663
 sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
7} by requesting a foreclosure commissioner designated under the Act to commence foreclosure
sell the Property as provided in the Act. Nothing in the preceding sentence shali deprive the

. Recpnveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
est Trustie to reconvey the Property and shall surrender this Security Instrument and all notes evi-
encing def)t Secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without

ecurity Instrument, shall include without limitation attorneys' fees incurred
teeding or on appeal.

TO FORBEAR FRGM ENFO:

. ING REPAYMENT OF A DEBT ARE’NDT ENFORCEABLE
UNDER WASHINGYOM L AW,

BY SIGNING BELOW, Bo weiaccepts and agrees to the terms and covenants contained in this
Security instrurent and in any R petited by Borrower and recorded with it.

f son /- 24/ =/5 _ (Seal)

RODNEY B.2OONS DATE
Ma / lZﬂ/ /5 (Seal)

TINA COONS " DATE

STATE OF WASHINGTON COUNTY OF SKAGIT S8S:

B COONS AND TINA COONS to me
cuted the within and
the same as hislherf@free

On this day personally appeared hefore me RODNM
known to be the individual party/parties described in a
foregoing instrument, and acknowledged that he/she/tfiey.]
and voluntary act and deed, for the uses and purposes ti

GIVEN under my hand and official seal this

My Appointment Expires on w /L%" \ 01

Lender: Bay Equity LLC

NMLS ID: 76988

Broker:

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS 1D: 114235
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Madified for FHA 9/2014 (HUD Handbook 4000.1) Initials: L/Z -
Eliie Mae, Inc. Page 11 of 11 WAEFHA15DE  (F

WAEDEED
11/23/2015 07:05 PM PST



LOAN #: 1510009663
FHA Case No.: 566-1708051-703
MIN: 1006166-0004023323-2

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 23rd day of November, 2015 and is
amends and supplements the Deed of Trust (the "Security
ame date given by the undersigned (the "Borrower,” whether there
are one or more persong undersigned) to secure Borrower's Note to Bay Equity

bility Company

Instrument, which is igcated
23914 Old Day Creek Rd,

in addition to the covenants &t
and Lender further covenant and

A. DEFINITIONS
1. The Definitions section @

“Lender” is Bay Equity LL

greements made in the Security Instrument, Borrower
jree thatthe Security Instrumentis amended as follows:

he Security Instrument is amended as follows:

Lender is a California Limited Liability Ce
under the laws of California.
100 California Street, Suite 1100, San Franci

organized and existing
Lender’'s address is

94111,

Lender is the beneficiary under this Security ins
any successors and assigns of Lender.

heterm “Lender” includes

“"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting. solely-for-_ender. MERS is
organized and existing under the laws of Delaware, and hias-én address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (838 -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and‘pbligations of
Lender as Lender may from time to time direct, including but npt limited ta appointing a
successor trustee, assigning, or releasing, in whole or in part this S€carity instrument,
foreclosing or directing Trustee to institute foreclosure of this. Se€ur strument,
or taking such other actions as Lender may deem necessary or piiate under
this Security Instrument. The term "MERS” includes any successg 155igns of
MERS. This appointment shall inure to and bind MERS, its succes 5iIgns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further arf ndex
the following definition:

~_ "Nominee” means one designated to act for another as its representative fo
a limited purpose. ' :
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LOAN #: 1510009663
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
ad.as follows:

r.Instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and (ii) the performance of
nts and agreements under this Security Instrument and the Note. For
Arrevocably grants and conveys to Trustee, in trust, with power of
crihed property located in the County

[Type of Recording Jurisdiction]

all renewals, e
Borrower's coy
this purpose;

sale, the folleis
of Skagit

[Name of Recording_ g;g,aﬂ -hg
SEE LEGAL DESCRIFTIO
AS "EXHIBIT A",

which currently has the address of Creek Rd, Sedro Woolley,

[Street]{City]
WA 98284 ("Property
(State] [Zip Code]

TOGETHERWITH allthe improvements no! after erected onthe property,
and all easements, appurtenances, and fixtures riow or hereafter a part of the property.
All repiacements and additions shall also be coverad by thjs Security Instrument. Al of
the foregoing is referred to in this Security Instrum he-~Rropernty.”

Lender, as the beneficiary under this Security Iastftument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that a5 the designated
Nominee for Lender, has the right to exercise any or all interésts’granted by Borrower
to Lender, including, but not Iimited to, the right to foreclosg and sel“thé Property,
and to take any action required of Lender including, but not limited 16 igni
releasing this Security Instrument, and substituting a successohtrus

C. NOTICES

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conrié wi
Security Instrument must be in writing. Any notice to Borrower in conngction it
Security Instrument shall be deemed to have been given to Borrower ‘whén.n
by first class mail or when actually delivered to Borrower's notice address «
other means. Notice to any one Borrower shall constitute notice to all Borro
Applicable Law expressly requires otherwise. The notice address shall be thé,Prop

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 . ;
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LOAN #: 1510009663

less Borrower has designated a substitute notice address by notice
serower shall promptlry notify Lender of Borrower’s change of address.
ifies a procedure for reJ)orting Borrower's change of address, then
I'enily report a change of address through that specified procedure. There
ne gesignated notice address under this Security Instrument at any one
ite tod.ender shall be given by delivering it or by mailing it by first class
mail to Lender's-4ddress stated herein unless Lender has designated another address
by notice to Borrowers Borrower acknowledges that any notice Borrower provides to
Lender must af: ovided to MERS as Nominee for Lender until MERS' Nominee
interest is terininatgd. Aify notice provided by Borrower in connection with this Security
Instrument will not be“deemed to have been given to MERS until actually received by
MERS. Any notice ction with this Security Instrument shall not be deemed to
have been giver’ “until actually received by Lender. If any notice required
by this Security IrStriment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security instrument.
D. SALE OF NOTE:+&HANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 19 of the 3@

y Instrument is amended to read as follows:
19. Sale of Note; Chaig :0an Servicer; Notice of Grievance. The Note
or a partial interest in the Ko gether with this Security Instrument} can be sold
one or more times without prior:notice to*Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomined interest in this Security instrument, MERS
remains the Nominee for Lendeés, e authority to exercise the rights of Lender. A
sale might result in a change in thg eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the. Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one gf more changes of the Loan Servicer
unrelated to a sale of the Note. If thereis ac 3e:0f the Loan Servicer, Borrower will
be given written notice of the change whi e the name and address of the
new Loan Servicer, the address to whicli shouild be made and any other
information RESPA requires in connectio gtice of transfer of servicing. If the
Note is sold and thereafier the Loan is sery &-L.0an Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a sucgessot Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commengce; =be joined to any judicial
action (as either an individual litigant or the member=0f & class) that arises from the
other Elarty’s actions pursuant to this Security Instrumert of that glleges that the other

arty has breached any provision of. or any duty owed by reasan of, this Security
nstrument, until such Borrower or Lender has notitied the-other pa

! , L s ,_ . (with such notice
given in compliance with the requirements of Section 14) tf"suc

lleged breach and
afforded the other party hereto a reasonabie period after ¢ givirg of such notice to
take corrective action. If Applicable Law provides a time peried which. must elapse
before certain action can be taken, that time period will be deemed 1 be reasonable

ko.cure given

:Borrower

for purposes of this paragraph. The notice of acceleration and appori
to Borrower pursuant to Section 24 and the notice of acceleration.g
pursuant to Section 17 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended to read as foll

26. Substitute Trustee. In accordance with Applicable Law, Lend:
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1510009663
hall suceeed to all the title, power and duties conferred upon Trustee herein and by
Am!;;s;a & Law

MING BELOW, Borrower accepts and agrees to the terms and covenants
this:sMERS Rider.

(- A -5 T (Seal)

oON

RODNEY B DATE
__\ljﬂwf / [//Z({/E(Seal)
TINA COONS DATE
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