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GUARDIAN NORTHWEST TITLE CO.
DEED OF TRUST 109472

DATE: November 25, 2¢

Reference # (if appli

Grantor(s};
1. How, Kyln W
2. Day, Li June

Additional on page

Grantee(s)
1. Banner Bank
2. UPF Services, LLC, Trust

Legal Description: Section 17, Town
B. SP # MV-6-84)

dgrth, Range 4 East; Ptn NW 1/4 NE 1/4 (aka Tr.

Additional on page 9

Assessor's Tax Parce! ID#: 340417-1-067-0008 (P25865)

THIS DEED OF TRUST is dated November 25, 2&
husband and wife, whose address is 6749 Tod
Bank, whose mailing address is Bellingham -
Bellingham, WA 98226 (referred to below s
"Beneficiary”); and UPF Services, LLC, whose maiiiiig asd)
Suite 100, Spokane Valley, WA 99218 (referred to below as '

ng Kyin Wah How and Li June Day,
. BC VA4E 2T1 ("Grantor”); Banner

“Lander and sometimes as
12410 E. Mirabeau Parkway,
stee”).
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DEED OF TRUST
{Continued) Page 3

¥, or by any other method of conveyance of an interest in the Real Property, However, this eption shall not be
ised Sy-hender if such exercise is prohibited by federal Jaw or by Washington law.

y water and sewer), fines and impositions levied against or on account of the Property, and shall
aims for work dona on or for services rendered or material furnished to the Property, Grantar

tier may withhold payment of any tax, assassment, or claim in connection with a good faith
jatior to pay, so long as Lender's interest in the Property is not jeopardized. |f a lien arises or

Grantor has notice of the filing, secure the discharge of the lien, or if requested by
sh or a sufficient corporate surety bond or other security satisfactory to Lender in an
e lien plus any costs and attorneys' faas, or other charges that could accrue as a
¥ under the lien. In any contest, Grantor shall defend itself and Lender and shall
{ re enforcement against the Property. Grantor shall name Lender as an additional
ished in the contest proceedings.

Evidence of Payment:G
or assessments and shall

n demand furnish to Lender satisfactory evidence of payment of the taxes
ythorize t}wa ppropnate governmental official to deliver to Lender at any time a written

r Lender at least fifteen {15} days before any work is commaenced, any
vé suppliad to the Property, if any mechanic's lien, materialmen’s lien, or
of the work, services, or materials. Grantor will upon request of Lender
tory to Lender that Grantor can and will pay the cost of such

other lien could be asserted on
furnish to Lender advance as
improvements.

coverage endorsements on a replacemep asi
Froperty in an amgunt sufficient to avoi
clause in favor of Lender, togethar with
Paolicies shall be wntten in form, amaounts,

#e full insurable value covering all Improvements on the Real
n of any coinsurance clause, and with a standard mortgagee
cly th r hazard and liability insurance as Lender may reasonably require.
corerages and basis reasonably acceptable to Lender and issuad by a
to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of ifisurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished wjtf wtan (10) days prior written notice to Lender. Each
msurance policy also shall mclude an endorsement providing' that'coverage in favor of Lender will not be impalred
rson. Should the Real Property be located in
anagement Agency as a special flood hazard
e, if available, within 45 days after notice is

property securing the loan, up to the

p
maximum policy limits set under the National Flood Insuraitas: ‘as otherwise required by Lender, and to

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shalt promptly notify Lender éf

sacurity is impaired, Lender may, at Lender's elaction, receive
the proceeds to the reduction of the Indebtedness, payment of §
and repair of the Property. If Lender elects to apply the proceeds &
replace the damaged or destroyed Improvements in a manner sati
satisfactory proof of such expenditure, pay or reimburse Grantor fro for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Ti ceeds which have not begen
disbursed within 180 days aftar their receipt and which Lender has not; ammitte ﬁ'*%a repair or restoration of

iri tl';E proceeds of any insurance and apply
he Property, or the restoratlon

ender. Lender shall, upon

interest, and the remainder, if any, shall be applied to the principal balance s+ th“
any proceeds after payment in full of the Indebtedness, such proceeds shall be
Grantor’s interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of

If Lender holds
erest to Grantor as

Property then Lender may do so. If any action or proceeding is commenced that wiuld matd
interests in the Property, then Lender on Grantor's behalf may, but is not required to, takz
believes to be appropriate to protect Lander's interests. All expensas incurred or paid by L
than bear interast at the rate charged under the Credit Agreement from the date incurred or'g
of repayment by Grantor. Ali such expenses will becoma a part of the Indebtedness and, at L
be payable on demand; (B} be added to the balance of the Credit Agreement and be appg
payable with any installment paymants to become due during either {1} the term of any applicablg, ng
{2} the remaining term of the Credit Agreement; or (C} be treated as a balloon payment which will k6 d
at the Credit Agreement’s maturity. The Deed of Trust also will secure payment of these amounts.
for in this paragraph shall be in addition to any other rights or any remedies ta which Lender may bs
of any default. Any such action by Lender shall not be construed as curing the default so as to ba
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pa
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fée'si
free and clear of all liens and encumbrances other than those set forth in the Real Property description or i
title insurance policy, titie report, or final title opinion issued in faver of, and accepted by, Lender in conne

with this Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and deliver this D 2y,
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend th
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DEED OF TRUST
{Continued} Page 5

dstfor full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any

ve-fee shail be paid by Grantor, if permitted by applicable law. The grantse in any reconveyance may be
crikéd ps.thé, "person or parsons legally entitled thereto”, and the recitals in the reconveyance of any matters or
hg’ll be darzlusive proof of the truthfuiness of any such matters or facts,

JLT. Grantar will be in default under this Deed of Trust if any of the following heppen: (A} Grantor
sorfmakes a material misrepresentation at any time in connection with the Credit Agreement., This can
or.£xamplesa false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
i rantor doas not mest the repayment tarms of the Credit Agreement. (C) Grantor's action or
the collateral or Lender's rights in the collateral. This can include, for axample, failure to
2, waste or destructive use of the dwelling, failure to pay taxes, death of all persons ligbla on
or sale of the dwelling, creatien of a senior lien on the dwelling without Lender's
alder of another lien, or the use of funds or the dwelling for prohibited purposes.

maintain reqy
the accou
permission,

RIGHTS AND REMEDI

AULT, If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lendar m_l

y ona or more of the following rights and remedies:

ender's rights and remedies will be cumulative and may be exercised alone or
to choose any one remedy will not bar Lender from using any other remedy. |If
Lender dec:des to spend poney or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's

faiture 1o do so, that der will not atfect Lender's right to declare Grantor in default and to exercise
Lender's remadies,

Accelerate indabtednuts. ;iopt
due and payable,

Foreclosure. With respe
power of sale and to f
foreclosure, in aither case i

UCC Remedies. With respect tg-a
remedies of a secured party un

Collect Rents. Lender shall ha‘

hotints past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the lndei:\te;;fnsfss In_furtherance of this right, Lender may require any tenant or
use fees directly to Lender. If the Rents are collected by
“Grantor's attorney-in-fact to endorsa instruments received in
ytiate the same and collect the proceeds. Payments by tanants
demand shall satisfy the obligations for which the payments are
the demand existed. Lender may exercise its rights under this

Lender, than Grantor irrevocably deslgna
payment thereof in the namea of Grantor
or other users to Lender in response to
macde, whether or not any preper grounds; fi
subparagraph either in person, by agent, or t

Appoint Receiver. Lender shall have the right' s iver appointed to take possession of all or any part of

the receivership, against the Indebtedness. The receiwér miay without bond if permitted by law. Lender's
right to the appointment of a raceiver shall exist wh apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmant Il not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. |f Grantor remains in possessiofi=af¥h ‘r"rq,pe_
above or Lender otherwise becomes entitled to possession of

after the Property is sold as provided
/ ypon dafault of Grantcr, Grantor shall

pay a reasonable rental for the use of the Property, or (2} ] if)p" rty Jmmedmtely upan the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other righ
Credit Agreement or available at law or in equity.

Notice of Sale, Lender shall give Grantor reasonable notice of the time
Property or of the time after which any private sale or other intended
made. Reasonable notice shall mean notice given at least ten {10) day.
Any sale of the Personal Property may be made in canjunction with any séle

Sale of the Property. To the extent permitted by applicable law, Grantor heféby any and all rights to have
the Property marshalled. In exercising its rights and remedies, tha Trustes or Legider"shall bagdree to seit all or any
part of the Property together or separately, in one sale or by separate sales, Lendbr shall ks
public sale on alt or any portion of the Property.

y public sale of the Personal
e Personal Property is to be
f the sale or disposition.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce aay b
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasorizbie a
and upon any appeal. Whether or not any court action is involved, and to the extent
reasonable expenses Lender incurs that in Lender's opinion are necessary at any ti
interest or the enforcement of its rights shall bacome a part of the Indebtedness payablé
interest at the Credit Agreement rate from the date of the expenditure until repaid.

paragraph include, without limitation, howsver subject t¢ any limits under applicable law,
and Lender's legal expenses, whethaer or not there is a lawsuit, including attorneys' fsa
bankruptcy proceedings ﬁncluding afforts to madify or vacate any automatlc stav or lnlunctll.s ¥

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth in this secti

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligat
{pursuant to Lender’s instructions) are part of this Deed of Trust:

Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shall have th
take the following actions with respect to the Property upen the written request of Lender and Grantor: (a) j I8
preparing and flllng a map or plat of the Real Property, including the dedication of streets or other nghts 1]
public; (b) join in granting any easemaent or creating any restriction on the Real Property; and {¢) join i dny
subordination or other agreement affecting this Deed of Trust or the interest of Lander under this Deed of Trust.
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DEED OF TRUST
(Continued) Page 7

' or unenforceable.

re and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Granter's interast,
f Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
ntor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
out releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

nce. Time is of the essence in the performance of this Deed of Trust.

neficiary” means Banner Bank, and its successors and assigns.

wer" means Kyin Wah How and Li June Day and includes all co-signers and co-makars

Borrower. The w
it - and all their successors and assigns.

signing the Cr

Cradit A?reen 5 “Credit Agresment™ mean the cradit agreement dated November 25, 2015, with
credit limit "of $130, Oﬂ@ 00 from Grantor to Lender, togsther with all renawals of, extensions of,
modifications of, refinanc

includes withgut limiy
Rents.

the events of default sectm
Grantor. The word "Granto

Improvements. The word "Impio
mobile homes affixed on the Ry
Property.

Indebtedness. The word "Indebte

modifications of, consolidations of and Zulistitutisnsfor the Credlt Agreement or Flelated Documants and any
amounts expended or advanced by Lender’to Q
Lender to enforce Grantor's obligations
provided in this Deed of Trust.

Lendsr. The word "Lender” means Banner ¢
mean any person or company that acquires an

Personal Property. The words "Personal Propefty” mean
property now or hergafter owned by Grantor, and now,
tegether with all accessions, parts, and additions to, &
property; and together with all issues and profits th
proceeds and refunds of premiums) from any sale or o

ipment, fixtures, and other articles of personal

fter attached or affixed to the Real Property;
; ts of, and all substitutions for, any of such
seds {including without limitation all insurance
51 of the Property.

Property. The word "Property" means collectively the R al"Property arekshe Personal Property.

Real Property. The words "Real Property” mean the real prope
Daed of Trust.

Related Documents. The words "Related Documants" mea
agreements, security agreements, mortgages, deeds of trust,
instruments, agreements and documents, whether now or herfaaftes
Indebtedness; provided, that guaranties and environmental indemnity, agsaa
are not secured by this Deed of Trust.

Rents. The word "Rents" means all presant and future rents, reven
othar benefits derived from the Property.

Trustes.

The word "Trustee" means UPF Services, LLC, whose mailing addrags is

GRANTOR AGREES TO ITS TERMS.

GRANTOR:
A .

rf
/

Kyin Walt How T

L] AR /QTW‘NQ'

Ll Juns DaU

X
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Schedufe “C”
Legal Description

: in this report/policy is situated in the State of Washington, County of Skagit, and is

Tract "B", Short
File No. 8404300006 i
East 402.2 feet of ¢
East, W.M..

BV-6-84, approved April 27, 1984, recorded April 30, 1984, under Auditor's
sk 6 of Short Plats, page 136, records of Skagit County, being a portion of the
st 1/4 of the Northeast 1/4 of Section 17, Township 34 North, Range 4



