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)ME ADVANTAGE
*ED.OF TRUST

CHICAGO TITLE
pro02sST7

Grantor/Borrower; Robert J. Neff an gy .Tﬁeff, Husband and Wife

Grantee/Beneficiary: The Washington State Housing Finance Commission

Grantee/Trustee: Chicago Title Company of Washi

Legal Description/
Abbreviated Form:  Lot(s): 32 SAUK MOUNTAIN EST:

{Please attach the full legal description as an E
Assessor’s Tax Parcel ID#  P131077 /7 6009-0006-000-003

THIS DEED OF TRUST is made this _ 25TH day of .
Grantor, Robert ], Neff and Tracy L. Neff, Husband and Wife
Chicagp Title Company of Washington

Beneficiary, the Washington State Housing Finance Commission, a public bod
instrumentality of the State of Washington (herein “Lender”), whose address
2700, Seattle, WA 98104-3601, :

IS, among the
) “Borrower”);
ein “Trustee™); and the

BORROWER, consideration of the indebtedness herein recited and the
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following

located in the County of SKAGIT , State of Washington, which has’
1599 W GATEWAY HEIGHTS LOOP
SEDRO WOOLLEY , Washington 98284 (herein “Property Address”);
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TQQETHER with all the improvements now or hereafter erected on the property, and all

d of Trust; and all ofthe foregoing, together with said property (or the leasehold estate if
s on a leasehold) are hereinafier referred to as the “Property™;

and extensions and renewals thereof (herein “Note™), in the principal sum of
ith any interest due thereon, with the indebtedness, if not sooner paid, due and

nce herewith to protect the security of this Deed of Trust, and
ements of Borrower herein contained. “Primary Loan™ as used

herein is a loan made by Lend “secured by a first deed of trust on the Property.

Borrower covenants that wiully seized of the estate hereby conveyed and has the

tecord. Borrower covenants that Borto
against all claims and demands, subject 10

1. Payment of Debt. Borrower s
Note, interest and late charges, if any, as provided in th

2, Funds for Taxes and Insurance. ble law or a written waiver by Lender,
¢in “Funds”) equal to one-twelfth of the
elopment assessments, if any) which
_if any, plus one-twelfth of yearly

tallments for mortgage insurance,

yearly taxes and assessments (including condominium an pl&{m
may attain priority over this Deed of Trust, and ground rents
premium installments for hazard insurance, plus one-twelfth of year!
if any all as reasonably estimated initially and from time to time by
reasonable estimates thereof. Borrower shall not be obligated to m
Borrower makes such payments to the holder of a prior mortgage or
Lender.

Lender shatl apply the Funds to pay said taxes, assessments, insurance premiums nd"
charge for so holding and applying the Funds, analyzing said account or verifying a mpilingsseid assessments

make such a

charge. Bonower and Lender may agree in wrltmg at the time of execution of this De
be paid on the Funds, Unless such agreement is made cr applicable law requires such’
shall not be required to pay Borrower any mleresr. or eammgs on the Funds. Lender shall g' :

Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the af
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ount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums und
s as they fall due, Borrewer shall pay to Lender any amount necessary to make up the deficiency in one
Org-Payments as Lcnder may require.

any F és held b iender [f under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
Lender shall apply, no later than 1mmcdlate!y prior to lhc sale of the Praperty or its acquxsmon by

of Payments. Unless applicable law provides otherwise, all payments received by
Lender under thc Notﬁ )2
paysble to Lender by Bt under paragraph 2 hereof, then to interest payable on the Note, and then to the

and Deeds of Trust; Charges; Liens, Borrower shall perform all of
agc, deed of trust or other security agreement with a lien which has prwnty

arges, fines-and impositions atmbutable to the Property which may

attain a priority over this Deed ¢ chold payments or ground rents, if any,

5. Hazard Insu
the Property insured against loss by
hazards as Lender may require and ins

hall keep the improvements now existing or hereafter erected on
szards included within the term “extended coverage”, and such other
1 for such periods as Lender may require.

shall be chosen by Borrower subject to approval by Lender;
provided, thal such approval shall not be unres "ly witlgheld. All insurance policies and renewals thereof shall
be in 2 form accepieble w Lender and shall in:

to Lender,

t notice to the insurance carrier and Lender. Lender may

repair of the Property or to the sums secured by this Deed of Tru

f. Prescrvation and Maintenance of Property;
Developments. Borrower shall keep the Property in good repair &
or deterioration of the Property and shall comply with the provis
leasehold. If this Deed of Trust in on a unit in a condominium or &.pl
perform all of Borrower's obligations under the declaration or covenants cre
planned unit development, the by-laws and regulations of the condornini
constifuent documents.

7. Protection of Lender’s Security, If Borrower fails 1o perfvamy
contained in this Deed of Trust, or if any action or proceeding is commenced wh
interest in the Property, then Lender, at Lender's opticn, upon notice to Borrower;
disburse such sums, including reasonable attorney’s fees, and take such action as is-
interest, If Lender required mortgage insurance as a condition of making the loan secti
Borrower shall pay the premxums requlred to maintain such insurance in effect until such ti

Condominiums; Planned Unit
gmmit waste or permit 1rnpalrmcnt
‘ase if this Deed of Trust is on a
velopment, Borrower shall
Or g e‘;:nmg the condominium or
unit developroent, and

€nants and agreements
.affects Lender’s
appearances,
gct Lender’s

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, 'a-
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower a

thereof. Nothing cnntamed in this paragraph 7 shall require Lender to incur any expense or 1
hereunder.
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the

shall not operate to release, in any manner, the liability of the original Borrower
terest, Lender shall not be required to commence proceedings against such
payment or otherwise modify amortization of the sums secured by this Deed
aade by the original Borrower and Borrower’s successors in interest. Any
right or remedy hereunder, or otherwise afforded by applicable law, shall
f any such right or remedy.

und; Joint and Several LiabiMty; Co-signers. The covenants and
id the rights hereunder shall inure to, the respeclive successors and assigns
Visions of paragraph 16 hereof. All covenants and agreements of
wer who co-signs this Deed of Trust, but does not execute the Note,

L. Successors
agreements herein contained sk
of Lender and Borrower, subje
Borrower shall be joint and several.”
(a) is co-signing this Deed of Trust ¢
under the terms of this Deed of Trust,{ ‘
agrees that Lender and any -other Borrowet:
accommodations with regard to the terms of t
without releasing that Borrower or modifying

12 Notice. Except for any noti d under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed ‘of*T'rust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Prope ddress or asa,.such other address a3 Borrower may designate
by notice to Lender as provided herein, and (b) any notice to

address stated herein or to such other address as Lender may
Any notice provided for in this Deed of Trust shall be deemt
in the manner designated herein.

13 Governing Law; Severability, The state an
the laws of the jurisdiction in which the Property is located. The fo
of chﬂral ]aw to th:s Deed of Trust. In the event that any provi

his Deed of Trust and the
Note are declared to be severable. As used herein, “costs“, “expenses” and "', " include all sums to the

extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conforme
Trust at the time of execution or after recordation hereof.

15. Rehabﬂitatlon Loan Agreement. Borrower shall fulf It all of Borrgwer's obl), 'tions under any

or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferre
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date i)
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall immediatel
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by t
Trust without further notice or demand on Borrower.
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: NIEORM COVENANTS. Borrower an Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Bormower in
including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
x this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
r available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
ifying: (1) the breach; (2) the action required to cure such breach; (3) 2 date, not legs than
utice js mailed to Borrower, by which such breach must be cured; and (4) that failure to
cure such re the date specified in the notice may result in acceleration of the sums secured by this

Deed of Trus

costs of evidence of tit]

occurrence of an event of d
take such action regarding

Lender's election to cause the Property to be sold. Trustee and Lender shall
,:Iand shall give such notices to Borrowar and to other persons as applicable

statements made therein. Trustee shall #ip
costs and expenses of the sale, including, but
title evidence; (b) to all sums secured by thig
legally entitled thereto,

18. Assignment of Rents; Appo nt of Recelver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, provided. that Borrower-shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the rnght to collet tain such rents as they become due and
payable.

&, reasonable Trustee's and auomeys fees and costs of
t, and {c) the excess, if any, to the person or persons

Upon acceleration under paragraph 17 hereof or abiandonmept of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to enter wpa ssssion of and manage the Property and 10
collect the rents of the Property including those past due, Altre oted by Lender or the receiver shall be
applied first to prcmnlms on receiver's bonds, costs of managendert of the: Froperty, collection of rents, and
reasonable attorneys’ fees, and then to the sums secured by this Deed of Try ender and the receiver shall be
liable to account only for those rents actually received.

«d"6f Teust, Lender shall request
‘evidencing indebtedncss
;;sy and without charge

19. Reconveyance. Upon payment of all sums sccured
Trustee to reconvey the Property and shall surrender this Deed of Trust
secured by this Deed of Trust to 'I‘rustee Trustee shall reconvey the Prope

21, Request for Noticcs. Borrower requests that copies of the notice of d
sent to Borrower’s address which s the Property Address. Lender requests that copies of goti
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.64¢/1
address, as set {orth on page one of this Deed of Trust.

22. Use of Property. The Property is not used principally for agricultural or farmin,

23, Subordination, This Deed of Trust is and shall be autamatically subordinate to m
deed of trust or mortgage on the Property made by or held by an institutional lender or investor #n
through a Washingion State Housing Finance Commission commiiment.
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?Certam Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the cvent of
or deed in lien of foreclosure of prior sccunty deed or assngnmcnt of the first mortgage to the Scorctary

] nd Certificate and all other documents submitted in support of the lpan application in
the processing; financing and granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower
with respect to any infs
Certificate executed i
declare all obligationssecured
payable and exercise any oth

Date: //"? 3= /j-_
[/ A5 /5

Signed:

Robert J. Neff 4
W/M

A7 rar o
Tracy L. ?Péff £

STATE OF WASHINGTON )

— )
County of §K prﬁl/\ )
On this Z"W‘/ lday of |\&(\U . , 20 i% » before m thie un

in and for the State of Washington, duly commissioned
QOMERT ). NEFE < TR L. NERE
individual(s) described in and who executed the within and foregoing inst
to me that he/she/they signed and scaled the said instrument as his/her/the
deed for the uses and purposes therein mentioned,

igned, a Notary Public

1mie known to be the
acknowledged

WITNESS my h%q«ad official seal. Signature: I ACALA
¢®‘WILL: 44 ‘s:"" Neme: _—duprd A WL
\m\m.,

Residing at; ﬂ?\\ VO.80)8)

= Q\\ %,
(&B@?Eﬁr o liseal,, W .
z 58 . iz Z My commission expires: _ L0{7¢ W)
28T, 202
% 4, U RF0 D
” &5‘ f.l; 10-2%; -S"‘\s?f
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T FOR RECONVEYANCE

EEB: "The undersigned is the holder of the note or notes secured by this Deed of Trust. Said

NMLSR ID# 401867
NMLSR ID#; 978954
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EXHIBIT A - LEGAL DESCRIPTION

131077 / 6009-000-000-0032

states North - a Planned Residential Develapment - Phase IV, according to
gh 22, 2012 under Auditor's File No. 201203220011, records of Skagit

the plat thereof rgc:
County, Washington.

Situate in Skagit Coun



