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CHICAGO TITLE
20025577

DEFINITIONS
Words used in multiple sections of this ddcument are defined
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the ugage of w
are also provided in Section 15,
(A) "Security Instrument” means this document, which is dated i m‘ﬁ 25 2015,
with all Riders to thrs document.

er words are defined in
sed in this document

together

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Umpqua Bank.
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LOAN #: 8501254457
nderis a State Chartered Bank, organized and existing

derishe laws of Oregon.
er's address is 6021 244th Street SW, Mountlake Terrace, WA 93043,

(E) "MERS" is’
the nominee fo
executed by | aieh further describes the refationship between Lender and MERS, and which
is incorporatedf into & ar ds and supplements this Security Instrument.
(F) "Note” means the pfomissory note signed by Borrower and dated November 25, 2015.
The Note states that Bors nwes Lender TWQ HUNDRED THIRTY FIVE THOUSAND SIX
3 RO ARRREARER R AR LA SR A AR R
Dollars (U.S. $235,653.6
Periodic Payments a
(G) "Property” means'if
the Froperty.”
(H) "Loan” means the de ‘
all sums due under this Secuy
() “Riders” means all Rider:
Riders are 10 be-executed by
(] Adjustable Rate Rider
[xi Other(s) [specifyl]
tortgage Electronic Regist
Systems, Inc. Rider

} plus interest. Borrower has promised 10 pay. this debt in regqular
ebt in full not later than December 1, 2045,
t is described below under the heading "Transfer of Rights in

d by the Note, plus interest, late charges due under the Note, and
mé\ plus interest,

k box as applicabie}:
inium Rider  [X] Planned Unit Development Rider

final, non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and
and other charges that are imposed on Borrow
owners assaciation or similar organization.

check, draft, or similar paper instrument, which is in
instrument, computer, or magnetic tape so as to order, inst

machine transactions, transfers initiated by telephone, :
transfers.

5) for: (i) damage to, or destruction of, the Property; (i} condemn
of the Property; (iii) conveyance in lieu of condemnation; or {iv) mist
to, the value andfor condition of the Property.

(O) “"Mortgage Insurance” means insurance proteclting Lender agains
on, the Loan.

the Note, plus (i) any amounts under Section 3 of this Security Instrument.
{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S5.C
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
time, or any additional or successor legislation or regulation that governs the sar
used in this Security Instrument, "RESPA" refers to all requirements and restrictions
in regard to a "federally related morigage loan® even if the Loan does not qualify a
martgage loan” under RESPA,

(R) "Secretary” means the Secretary of the Uniled States Department of Housing and
mernt or his designee,

(S) "Successor in Interest of Barrower” means any party that has taken title to the Pro
or not that party has assumed Borrower's obligations under the Note and/for this Security [Migtrups
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LOAN #: 8501254457
ANSFER OF RIGHTS IN THE PROPERTY

gcurity Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions
fdshodifications of the Note; and {ji) the performance of Borrower's covenants and agreements under this
Fity-tastrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
ower ¢ sale, the following described property located inthe COUNTY

[Type of Recerding Jurisdiction)

Situatt agit Co nty, Washington.
Lot(s): 32 SAUK MO NTAIN ESTATES NORTH PRD PH. IV TAX/MAP ID(S): TAX ACCOUNT NO:
P131077 / 600 90‘ Qﬁﬂ032

which currently has the ad 599 W Gateway Helghts Loop, Sedro Woolley,

[Street) [City]
Washington 98284

[Zip Code]

Prepesty Address”):

gr hereafter erected on the property, and all easements,
art of the property. All replacements and additions shall
of the foregoing is referred to in this Security Instrument

TOGETHER WITH all the improvements
appurtenances, and fixtures now or 7
aiso be covered by this Security Instru
as the "Property.”

BORROWER COVENANTS that Borro veir is lawfully4=ised of the estate hereby conveyed and has
the nght to grant and convey the Property and that tne fperty is unencumbered, except for encum-

THIS SECURITY INSTRUMENT combines unifers
enants with limited variations by jurisdiction to constitute

1. Payment of Prlnclpal Interest, Escrow Items
due the principal of, and interest on, the debt evidenced by tha Late. charges due under the Note.
due under the Note and:
other instrument received
nder unpaid, Lender may
Finstrument be made in
rder; (c) certified check,
drawn upon an institution
Funds Transfer.
inthe Note or at
lons in Section

this Security Instrument shall be made in U.S. currency. However, if ¢
by Lender as payment under the Note or this Security Instrument i
require that any or all subsequent payments due under the Note a
one ar mere of the followmg forms, as selected by Lender {a) cash;"

14, Lender may return any payment or partial payment if the payment or parﬁ&%iﬁ

to bring the Loan current. Lender may accept any payment or partial payment ins
current, without waiver of any rights hereunder or prejudice to its rights to refuse
payments inthe future but Lenderi is not obhgaled to apply such payments atthe tl
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LOAN #: 8501254457
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

yenents accepted and applied by Lender shall be appiied in the following order of priority:
irst, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly
ge-by the Secrelary instead of the monthiy mortgage insurance premiums;

o to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
ard insurance premiums, as required;
interest due under the Note;
amortization of the principal of the Note; and,
arges due under the Note,
payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
end or postpone the due date, or change the amount, of the Periodic Payments.
row Items. Borrower shall pay to Lender on the day Periodic Payments are due
ote is paid In full, a sum (the "Funds”) to provide for payment of amounts due
nents and other items which can attain priority over this Security Instrument as

under the Note,
far: (a) taxes ang”
a lien or encurhbeds
{c) premiums*for a Alkinsurance required by Lender under Section 5; and (d) Mortgage insur-
ance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary Instead
of the monthly Mort fisurance premiums, These items are called "Escrow Items.” At origination or
ai any time during 4 | oan, Lender may require that Community Association Dues, Fees,
and Assessments, ifany, b escrgvied by Borrower, and such dues, fees and assessments shall be an
Escrow item. Borrower 5h promptly furnish to Lender all notices of amaounts to be paid under this Sec-
tion. Borrower shall pay:Lé s for Escrow Items uniess Lender waives Borrower’s obligation
to pay the Funds for an ems. Lender may waive Borrower’s obhgatlon to pay to Lender
Funds for any or all Escro
such waiver, Borrower shall g
Items for which payment of FGids
Lender receipts evidencing suct

yInstrument, as the phrase "covenant and agreement”
pay Escrow tems. directly, pursuant to a waiver, and
scrow ltem, Lender may exercise its rights under Section
then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow tems at any time by a notice given
in accordance with Section 14 and, upon stich revocatios;:Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this
Lender may, at any time, collect and hold Funds

nt (a) sufficient to parmit Lender to apply
sed the maximum amount a lender can
is due on the basis of current data and rea-
errige in accordance with Applicable Law.

the Funds and Appiicable Law permits Lender to make such a tha
writing or Applicable Law requires interest 1o be paid on the Fund
Borrower any interest or earnings on the Funds. Borrower and Le
interest shall be paid on the Funds. Lender shall give to Borrower,
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under
Barrower for the excess funds in accordance with RESPA. If there is

monthiy payments.
Upon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender.

any. To the extent that these |tems are Escrow ftems, Borrower shall pay them in the marneay pro ded
in Section 3.
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LOAN ¥#: 8501254457
B_orrower shall promptly discharge any lien which has priority over this Secunty Instrument unless

yer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-

Lender, but only so long as Borfower is performing such agreement; (b) contests the tien in

ggod{faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion

pérate-dg prevent the enforcement of the lien while those proceedings are pending, but only until such

raceedingsare concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender

ordinatiny the hen to this Securrty Instrument I Lender determines that any part of the Property
j lig

e lien. Within 10 days of the date on which that notice |s given, Borrower shall satisfy
r more of the actions set forth above in this Section 4.

urance. Borrower shall keep the improvements now existing or hereafter erected
g against loss by fire, hazards included within the term “extended coverage,’ and

any other hazal
ance. This i insul

srdhce carrier providing the insurance shall be chosen by Borrower subject to
Borrower's chorce whrch rlght shall not be exercrsed unreasonably. Lender

mination or certification, Borrower shall also be responsible for the
paymen of any fees i deral Emergency Management Agency in connection with the
review of any flood zon esulting from an objection by Borrower,

If Borrower fails to m 1 of the coverages described above, Lender may obtain insurance

acknowledges that the cost of the in
of insurance that Borrower could hav
5 shall become additional debt of Bor?
bear interest al the Note rate from the of disbursement .and shall be payable, with such interest,

ting payment.

mongagee and/or as an additional loss payee. Lends

= the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompﬁy give

ender all receipts of paid premiums and
verage, not otherwise required by Lender,
#hyde a standard mortgage clause and
shall name Lender as mortgagee and/or as an additi ‘
(n the event of loss, Borrower shall give prompt notic
may make proof of loss if not made prompily by Borrower,
in writing, any insurance proceeds, whether or not the unae
shall be applied to restoration or repair of the Property, if the'rgstor
and Lender's security is not lessened. During such repair and
right to hold such insurance proceeds until Lender has had an ¢
ensure the work has been completed to Lender's satisfaction,
undertaken promptly. Lender may disburse proceeds for the re

'the rnourance carrier and Lender. Lender
ess Lencer and Borrower otherwise agree
surance was required by Lender,
nerrapair is economically feasible

nspect such Property to
t such inspection shall be
‘esigration in a single pay-

be lessened, the insurance proceeds shall be applied to the sums secured by hi
whether or not then due, with the excess, if any, paid to Borrower. Such insur,
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle a
claim and related matiers. |f Borrower does net respond within 30 days to a noii
the insurance carrier has offered 1o settle a claim, then Lender may negotiate and sg
30-day period will begin when the notice is given. In either event, or if Lender acq
under Section 24 or olherwise, Borrower hereby assigns to Lender (a) Borrower's rights
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sec
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LOAN #; 8501254457
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

bérty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
dence within 60 days after the execution of this Security Instrument and shall continue to.occupy
the: -ﬂperty as Borrower's principal residence for at least one year after the date of occupancy, unless
er detetmines that this requnrement shall cause undue hardshlp for the Borrower or unless extenu-

r impair the Property, allow the Property to deteruorate or commit waste onthe Property.
intain the Property in order to prevent the Property from deterlorating or decreasing
: ndltlon Uniess it is determined pursuant to Section 5 that repair or restoration

hage, If insurance or condemnation proceeds are paid irl connection with damage
owetshall be.responsible for repairing or restoring the Property only if Lender has

| puUrposes. Lender may disburse proceeds for the repairs and restoration
“series of progress payments as the work is completed. If the msurance or

ds-are.paid in connection with the taking of the property, Lender shail apply
nofthe mdebtedness underthe Note and this Security lnstrument fi rst toany

delinguent amounts, a
not extend or postpon
Lender ar its agent n _
sonable cause, Lender may e interior of the improvements on the Property. Lender shall give
Borrower notice at the time such an interior inspection specifying such reasonable cause,
8. Borrower's Loan Appiicatiofy, Bemraiver shallbe in default if, during the Loan application process,
e direction of Borrower or with Borrower's knowledge or con-
sent gave materially false, mrsleadlng curalg information or statements to Lender (or failed to provide
Lender with material information} in conriegtion with the Loan. Material representations include, but are not lim-
ited to, representations concerming Bofrgw }Cupancy of the Property as Borrower's principal residence.
9. Protection of Lender's Interestih the Property and Rights Under this Security Instrument. If
(a)-Borrower fails to perform the covenariis and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significa ffect Lender's interest in the Property andfor rights under
this Security Instrument (such as a procee i bankfugicy. probate, for condemnation or forfeiture, for
‘enforcement of a lien which may attgin priority over this Se nstrument or 1o enforce laws or regulations),
or {c) Borrower has abandoned the Propenty, then L&ngér riay. do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Progkrty and. rights under this Secunty instrument, including
protecting and/or asséssing the value of the Properiv nd securing and/or repairing the Property. Lender's
actions can include, but are not limited to; (a) paying : cured by a llen which has priority over this
Security Instrument; (b) appearing in court; and (c) payirig ressc nable’ ttorneys’ fees to protect ts.interest
in the Property and/or rights under this Security Instrument; intiudi
proceeding. Securing the Property inciudes. bul is not limijte
change locks, replace or board up doors-and windows; dra

under this Section 9, ‘Lender does.not have to do so and is not. unci
agreed that Lender Incurs no liability for not tak:ng any or. all actlon.

Y. or obligation to- do 50. Itis
2d'undef this Section 9.

1l debt-of Barrower secured
) the date of disburse-~

If this Security Instrument is on a leasehold, Borrower shall com Iy...

lease. Borrower shall not surrender the leasehold estate and interests hel yed or terminate
f | ender, alter or
amend the ground lease. If Borfower acquires fee title to the Property,

shall not merge unless Lender agrees to the merger in writing.

may pay for the repairs and restoration in a single disbursement or in a series of progress payinents’,
as the work s completed. Unless arn agreement is made in writing or Applicable Law req res tnt g
to be paid on such Miscellaneous Proceeds, Lender shall not be:-required to pay Borrower s
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LOAN #: 8501254457
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
f-ender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this .Security Instrument, whether or not then due, with. the- excess, if any, paid to Borrower. Such
iscettangous Proceeds shall be applied in the order provided for in Section 2,

-event of a total taking, destruction, or loss in value of the Property, the. Misceilaneous Pro-
)& applied to the sums secured by this Security Instrument, whether or not then due, with
if any, paid'to Borrower.

I a partiai taking, destruction, or loss in value of the Property in which the fair market
rty immediately before the partial taking, destruction, or loss in value is equal ta or
ount. of the sums secured by this Securlty Instrument |mmed|ately before the partial

fraction: -(a) the total amount of the: sums secured immediately before the
1.40r 0ss in value divided by (b) the fair market value of the Property immediately
@struction, or 10ss in value. Any balance shall be paid to Borrower.

mkmg destruction, or loss | in value of the Property in whlch lhe fair market

fails to respond to Lendd ,
lect and apply the Miscella
secured by this Securlty Insirg

days after the date the notice is given, Lender is authorized to col-
gceeds either to restoratibn or'repa!r of the Property or to the sums

material impairment of Lender's interest
proceeds of any award or claim for damages,
in the Property are hereby assigned and: shall be paid

All Miscellaneous Proceeds that are.not ap) l'e :
apphed in'the order provided for in SECUOI’I 2, ’
ot a Waiver. Extension of the time for
by.this Security Instrument granted by

the original Borrower or any Successors in Interest of Borrow
any right or remedy including, without limitation, Lender’s accept
entities or Successors in Interest of Borrower or in amounts less it
a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors
enants and agrees that Borrower‘s obligations and liability shall fm
Borrower who co-signs this Security Instrument but does not execute tk
co-sighing this Security Instrument only to mortgage. grant and convey

y forbearance by Lender in exercising
g yments from third persons,

interest m t he
ay the sums
can agree o

rower's obligations under this Secunty Instrument in writing, and is approved by
of Borrower's rights and benefits under this Sécurity Instrument. Barrower shall gt
Borrower s obligations and I:ablhty under this Securlty [nstrument uniess Lender agr

Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in c
Borrower's default, for the purpose of prolecting Lender's interest in the Property and rig
‘Security Instrument, including, but not limited to, attarneys’ fees, property inspection and valiati
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LOAN #: 8501254457
ender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
pessly prohibited by this Security Instrument or by Applicable Law.

the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
eres! or other loan charges collected or to be collected in connection with the Loan exceed the permit-
i : {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
mit; and {b) any sums aiready collected from Borrower which exceeded permitted limits will be
rrower. Lender may choose to make this refund byreducing the ptincipal owed under the Note

be in wrltmg Any
been given to B

;UbStllUlE notice address by notice to Lender. Borrower shall promptly notify
f.address. If Lender specifies a procedure for reporting Borrower’s change

ddress under this Security Instrument at any one time. Any notice
g it or by mailing it by first class mail to Lender's address stated
d-another address by notice to Borrower. Any notice in connection
deemed to have heen given to Lender until actually received
is Security Instrument is also required under Applicable Law, the
tisfy the“gorresponding requirement under this Security Instrument.
ties of Construction. This Security Instrument shall be

herein unless Lender ha
with this Secunly nstrun

15. Governing Law; Sé"”
governed by federal law and t
obligations contained in this Securfty fnstrument are subject 10 any requirements and limitations of
Apphcahle Law, Appl:cable Law might e Ilcm%y g,;%" implicitly ailow the pames to agree by contract or it

i3 Security Insirument or the Note conflicts with Applicable
sions of this Security Instrument or the Note which can be
gwen effect without the conflicting prowsm

As used in this Security Instrument; (2)
sponding neuter words or words of the femlmne gender;.

s in the singular shall mean and include the
an without any obligation to take any action.
re copy ¢f the Note and of this Security Instrument.
in Borrower. As used in this Seclion 17,
#rthe Property, including, but not limited
: “Dr deed, instaliment sales contract

"Interest in the Property” means any Iegal or benefi
to, those beneficial interests transferred in a bond for
or escrow agreement, the intent of which is the transfer of ti

If all'or any part of the Property or any Interest in the F

However, this option shall not be exercised by Lender if such €xe

lf Lender exercises this option, Lender shali give Borrower n: 2leration, The notice sha[[
accordance with Section
, sat. If Borrower fails to
pay these sums prior 10 the expiration of this periad, Lender may im“m emédies permitted by this
Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrowe aln conditions, Bor-
rower shall have the right to reinstatement of a mortgage. Those cenditi rower: (a) pays
Lender all sums which then would be due under this Security Instrument and. tieNe# acceleration

had occurred {b} cures any default of any other covenants or agreements; (¢} p*ay

inspection and valuation fees, and other fees incurred for the purpose of proteél
the Properly and rights under this Secunty lnstrument, and (d) takes such acUon ag

may require that Borrower pay such reinstatement sums and expenses in one or more of the fol
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LCAN #: 8501254457
rms, as selected by Lender. (a) cash; (b) money order, (c) certified check, bank check, treasurer's check
er's check, provided any such check is drawn upon an institution whose deposits are insured by a
I agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
egwily Instrument and obligations secured hereby shall remain fully effective as if no acceleration
wrréd. However, this right to reinstate shall not apply in the case of acceleration under Section 17,

f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gether with this Security Instrument) can be sold one or more times without prior notice
' A sale might result in a change in the entity (known as the "Loan Servicer") that collects
due under the Note and this Security Instrument and performs other mortgage loan
_ under the Note, thls Security Instrument, and Appllcabie Law, There also might be

the address to which payments should be made and any other information
tion with a notice of transfer of servicing. If the Note is sold and thereafter the

hase:-: the Note) for certain losses it may |ncur if Borrower does not repay
y ackm@wledges and agrees that the Borrower is not a third party beneficiary
' the Secretary and Lender, nor is Borrower entitled to enforce any
cretary, unless explicitly authorized to do so by Applicable Law,

"used in this Section 21: (a) "Hazardous Substances“ are those sub-

sence, use, disposal, storage, of release of any Hazardous
rardous Substances, on or in the Property. Borrower shall not
Ing the Property (a) that is in violation of any Environmental
hich, due to the presence, use, or release of

Substances, or threaten to release any K
do, nor allow anyone else to do, anything

Hazardous Substances that are generally recognized o be
maintenance of the Property {including, but nat llrrm

appropriate to normal residentiat uses and to
vazardous substances in consumer products).
nvestigation, claim, demand, lawsuit or other
action by any governmental o regulalory agency or private paity mvelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has act dge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, dlscharge‘ reat of release of any Hazardous

(it Borrower defaults by failing to pay in full any monthly pay
Instrument prior to of on the due date of the next monthly paymgril, o
{iiy Borrower defaults by failing, for a period of thirty days, to pa‘r‘t‘t)
contained in this Security Instrurment.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw (ip€iye
the Gamn-8t. Germain Depasitory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) ami W
of the Secretary, require immediate payment in full of all sums secured by this £
{iy Allorpart of the Property, or a beneficial interest in a trust owning all 6
is sold or otherwise transferred (other than by devise or descent), and

or the purchaser or grantee does s0 occupy the Property but his or her cre it |
approved in accordance with the requirements of the Secretary.
{c) No Waiver, If circumstances occur that would permit Lender to require immediate pay ntin fu
Lender does not require such payments, Lender does not waive its rights with respect to subsedyent v
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LOAN #: 8501254457
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
| imit Lender's rights, in the case of payment defaults, to require immediate payment in full and
forecigse if not paid. This Security instrument does not autharize acceleration or foreclosure if not
permitted by regulations of the Secretary.
~Martgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
deterrpined to be eligible for insurance under the National Housing Act within 60 days from the date
- hereof, Lender may, at Its option, require immediate payment in full of all sums secured by this
Instrument. A written statement of any authorized agent-of the Secretary dated subsequent
am the date hereof, declining to insure this Security Instrument and the Note, shall be
sive proof-of such ineligibility. Nowithstanding the foregaing, this option maynot be
der when the unavailability of insurancé Is solely due to Lender's failure to remit a
e premium to the Secretary.

. Borrower authorizes Lender or Lender's agents to collect the rents and
each tenant of the-Property to pay the rents to Lender or Lender’s agents,
tice to Borrower of Borrower's breach of any covenant or agreement in the
5]l collect and receive all rents and revenues of the Property as trustee
awer. This assignment of rents constitutes an absolute assignment
| security only.
qrrower: (a) all rents received by Borrower shall’be held by Borrower
applied to the sums secured by the Security Instrument; (b) Lender
of the rents of the Property; and (c} each tenant of the Property shall

der’s agent on Lender's written demand to the tenant.

revenues and hereby
However, prior to Le
Security Instrumern -
forthe benefit of Lehdes an

.

shall be entitled to:collect a :
pay all rents.due and unpaid tg

Lender shall not he required'to
giving notice of breach to Borrower.

ent of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid.in.full,

24. Acceleration; Remedies. Lender:shall give notice to Borrower prior to acceleration following
Borrower’s breach of any.covenant or ag _Emfa?ment in this-Security Instrument (but:not prior to.accel-
eration under Section 17 unless Applicable Law provides ttherwise). The notice shall specify: (a) the
default; (b) the action required to cure the defauk; () a'déte, riot less than 30 days from the date
the notice is given to Borrower, by which the:défault must be cured; and (d) that failure to cure the
default on.or before the date specified in the no sult in acceleration of the sums secured
by this Security Instrument and sale of the Property atpubiic.auction at a date not less than 120 days
in the future. The notice shall further inform Borrow ight to reinstate after acceleration, the
right to bring a court action to assert the non-existence
to acceleration and sale, and any other matters require

ided in the notice by Applicable
he notice, Lender at its option,
Seturity Instrument without fur-
medies permitted by Applicable
suing the remedies provided in
s’ fees and costs of title evidence.
ice to Tristee of the occurrence
. Trustee and Lender
shall take such action regarding notice of sale and shall give such notic: Borrower and to other
persons as Applicable Law may require. After the time required by A able |
cation of the notice of sale, Trustee, without demand on Borrower, s

ther demand and may invoke the power of sale andfor any 6the
Law. Lender shall be entitled to collectall expenses incurred
this Section 24, including, but not limited to, reasonable attor

sale in one-or more parcels and in any order Trustee determines, Trusteémay
Property for a2 period or periods permitted by Applicable Law by public an
and place fixed in the notice of sale. Lender or its designee may purchase thg'Prope
Trustee shall deliver to the purchaser Trustee's deed conveying the Property withowt
or warranty, expressed or implied. The recitals in the Trustee's deed shall be priiva
the truth of the statements made therein. Trustee shall apply the proceeds of the sale jrith
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trusteé's ari
fees; (b) to ali sums secured by this Security Instrument; and (c) any excessto the p
legally entitled to it or to the clerk of the superior court of the county in which the s
If the Lender's interest in this Security Instrument is held by the Secretary and the'S
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudigial

7 JU
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LOAN #: 8501254457
f sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et
by requesting a foreclosure commissioner designated under the Act to commence foreclosure
sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
etary of any rights otherwise available to a Lender under this Section 24 or applicable law.

.onveyance. lipon payment of all sums secured by this Security Instrument, Lender shall
€ o reconvey the Property and shall surrender this Security Instrument and all notes evi-
ecured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
and a'ugout charge to the person or persons legaily entitled to it. Such person or persons shail

ation costs,

Applicable Law,
he Property is not used principally for agricultural purposes.
-ender shall be entitled to recover its reasonable altorneys fees and costs in

accepts and agrees to the terms and covenants contained in this
s#ed by Borrower and recorded with it.

W
/S 7 Seal

DATE

ROBERT J NEFF [/ (/(/

Il 0 I5" (sea)

DATE

T'RACY%NEFF 7

sTaTE OF \WADH

COUNTY OF SKAGIT S5:

foregoing instrument, and acknowledged that hefshe!
and voluntary act and deed, for the uses and purp%gw-
GIVEN under my hand and officlal seal this _

My Appointment Expires on \Q\ 7/‘—”1\\ % \\\\\\\\\\\n Wy
: SN WiLl ) 4’
»-. & "‘\\\:1““"'

.9.0 A,ft A

Lender: Umpqua Bank . é

NMLS ID: 401867 z
“
“a

TON
RITITIN

Loan Originator: Robert Allon Hoerner &, %, NF o
NMLS ID: 978954 N M BRSTS F
l"l’; & OF Wh 'Sr

i
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‘FHA Case No.
566-1701692.703-203B

PLLANNED UNIT DEVELOPMENT RIDER

DEVELOPMENT RIDER is made.this 25th day of

and is incorporated into and shall be deemed tc amend and

ge, Deed of Trust or Security Deed (*Security Instrument”) of the

undersigned ("Borrower”) to secure Borrower's Note ("Note”) to
Bank

November, 2615, *.
supplement the Mol
same date given
Umpqua Bank, a Btati

("Lender"} of the sami
ment and located at:
1599 W Gateway Heights Lg
Sedro Woolley, WA 98284, °

overing the Property described in the Security Instru-

The Property Address is a p
SAUK MOUNTAIN ESTATES

PUD COVENANTS. In addition tc
Instrument, Borrower and Lende

¥ planped unit development ("PUD"} known as

ovenants and agreements made in the Security
rther covenant and agree as follows:

A. 50 long as the Owners Assaciation (or egurivalent entity holding title to common
areas and facilities), acting as trustee for {Hie hemeowners, maintains, with a gener:
ally accepted insurance carrier, a “ma tanket” policy insuring the property
located. in the PUD, including all imp ow existing or hereafter erected
on the mortgaged: premises, and such:p i5 satisfactory to Lender and provides
insurance coverage in the amounts, for th ds-and against the hazards Lender
requires, including fire and other hazards'ifiéluded-within the term “extended cover-
age,” and loss by flood, to the extent required Secretary, then:

(i) Lender waives the provision in Paragra Security Instrument for the
monthly payment to Lender of one-twelft early premium instaliments
for hazard insurance on the Property, and

(i) Borrower’s obligation under Paragraph 5 of Security instrument to maintain
hazard insurance coverage on the Properly is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsein reqéired hazard insurance

coverage and of any loss occurring from a hazard. [n tof a distribution of

hazard insurance proceeds in lieu of restoration or repakr failowing a loss to the

Property or to common areas and facilities of the PUD, ary progéeds payable to

Borrower are hereby -assigned and shall be paid to Lender for“agplication to the

sums secured by this Security Instrument, with any excess.pa ntity legally

entitled thereto,

B. Borrower promises to pay all dues and assessments imposed b
instruments creating and governing the PUD.

C. If Borrower does riot pay PUD dues and assessments when due,
pay them. Any amounts disbursed L::'y Lender under this paragraph
additional debt of Borrower secured by the Security Instrument. Unles;
and Lender agree to ather terms of payment, these amounts shall bear-it
the date of disbursement at the Note rate and shall be payable, with ints
notice from Lender to Borrower requesting payment.

erest:fro
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LOAN #: 8501254457

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
: is PUD Rider.

/2570 (sea)

DATE

[/ 255 sea

DATE

1itials;

FHA1SPUDRD 0815
' PBT00PUU
42045 05:31 PM PST
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LOAN #: 8501254457
FHA Case No.: 566-1701692-703-203B
MiN: 1000458-1000116000-8

AXGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘ {MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
1ade this 25th day of November, 2015 andis
ng:. amends and supplements the Deed of Trust (the “Security
aime date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to Umpqua Bank,

("MERS Ride
incorporated |
fnstrument™)of th
are one or more

Instrument, which is lecated
1599 W Gateway Heights

In addition to the covenant an
and Lender further covenant a

A. DEFINITIONS

agreements made in the Security Instrument, Borrower
igree that the Security Instrumentis amended as follows:

1. The Definitions sectio _‘he Security Instrument is amended as follows:

“"Lender” is Umpqua Ban

Lender is a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA $804

organized and existing
Lender’s address is

Lender is the beneficiary under this Security [nstrumen term “Lender” includes

any successors and assigns of Lender.

"MERS" is Mort?\lage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting soleiy for Lender. MERS is
organized and existing under the laws of Delaware, and:has-an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel.{888) 679-MERS, MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but nat limited to appointing a
successor trustee, assigning, or releasing, in whole or in part tais Security Instrument,
foreclosing or directing Trustee to institute foreclosure of thi nstrument,
or taking such other actions as Lender may deem necessary- priate under
this Security Instrument, The term "MERS" includes any success d assigns of
MERS. This appointment shali inure to and bind MERS, its succe '

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further arfierided
the following definition:

__ "Nominee” means one designated to act for another as its representative |
a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORWM INSTRUMENT Form 3158 04/201
Madified for FHA 8/2015 Initials:
Ellie Mae, Inc. Page 10f 4 FHA15MRSRD
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LOAN #: 8501254457
NSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
sjons and modifications of the Note; -and (i) the performance. of
and agreements under this Security Iristrument and the Note. For
revocably grants and conveys to Trustee, in trust, with power of
bed property located inthe " County

: [Typé of Recording Jurisdigtion]

.....

Situate in Skagit Ce )
Lot(s): 32 SAUK MO STATES NORTH PRD PH. IV TAX/MAP ID(S):
TAX ACCOUNT NO: P 7 /.6609-000-000-0032

which currently has the address of 1599 W Gateway Heights Loop, Sedro
Woolley, ”

WA 98284

[State) [Zip Code)

[Sweed[City]

TOGETHER WITH allthe improvements ngw.or hereafter erected onthe property,
and all easements, appurtenances, and fixtures fow or hersafter a part of the property.
All replacements and additions shall aiso be covered by.this Security Instrument. All of
the foregoing is referred to in this Security Instrur ropenty.”

Lender, as the beneficiary under this Security Ji nt, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees.that MERS, :as the designated
Nominee for Lender, has.the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclosé and sell the Property;
and to take any action required of Lender including, but not lisnited ssigning and
releasing this Security Instrument, and substituting a successr tr

C. NOTICES

Section 14 of the Security Instrument is amended to read §

14.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in conn&c
Security Instrument shall be deemed to have begen given to Borrower wi
by first class mail or when actually delivered to Borrower's notice addre:
other means. Notice to any one Borrower shall constitute notice to all Borrt

Applicable Law expressly requires otherwise. The notice address.shall be &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 047201
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LOAN #: 8501254457

less Borrower has designated a subsfitute notice address by notice
ender Barrower shall promptP/ notify Lender of Borrower's change of address.

spetifies a procedure for reporting Borrower’s change of ‘address, then
nly report a change of address through that specified procedure. There
ne‘designated notice address under this Security Instrument at any one
Lender shall be given by delivering it or by mailing it by first class
iress stated herein unless Lender has designated another address
by notice to Borrower. Borrower acknowledges that any notice Borrower provides to
Lender must aiso | vided to MERS as Nominee for Lender until MERS' Nominee
interest is tesmina’ i1y notice provided by Borrower in connection with this Security
Instrument will no gemed to have been given to MERS until actually received by
MERS. Any notice, nnection with this Security Instrument shall not be deemed to
have been giver o Leiidér. until actually received by Lender. If any notice required
by this Security b is.also required under Applicable Law, the Applicable Law
requirement will sati ofresponding requirement under this Security Instrument,

D. SALE OF NGTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Shatig
ar a partial interest in the N

one or more times without pri
directs MERS to assign MERS'
remains the Nominee for Lendga

ogether with this Security Instrument) can be sold
atice to, Borrower. Lender acknowledges that until it
Momines interest in this Security Instrument, MERS
2 with Hie authority to exercise the rights of Lender. A
sale might result in a change in‘the eiitity (known as the “Loan Servicer”) that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicabie Law. There alsc might be one gt, more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change whigt tate the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a‘notice of transfer of servicing. If the
Note is sold and thereafter the Loan is servieed Dy.a Loan Servicer other than the
purchaser of the Note, the mortgage loan serviging< tions to Borrower will remain
with the Loan Servicer or be transferred to a s Loan Servicer and are not
assumed by the Note purchaser uniess otherwige provided by the Note purchaser.

Neither Borrower nor Lender may commenee
action (as either an individual litigant or the menibe
other E‘arty's actions pursuant to this Security Instrument

arty has breached any provision of, or anly duty owed by re
nstrument, until such Borrower or Lender has notitied the othef:
given in compliance with the requirements of Section T4j:of su eged breach and
afforded the other party hereto a reasonable period aftérthe giving of such notice to
take corrective action. If Applicable Law provides a time peripd which must elapse
before certain action can be taken, that time period will be degmed ¢ be reasonable
for purposes of this paragraph. The notice of acceleration and.opp ity to cure given
to Borrower pursuant to Section 24 and the notice of accelerati &t Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and opporunity {o take
corrective action provisions of this Section 19. "

E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as follow

or be joined to any judicial
s) that arises from the
alleges that the other
son of, this Security
‘ r’% (with such notice

e

26. Substitute Trustee. In accordance with Applicable Law, Lend J
may from time to time appoint a successor trustee to any Trustee appointe
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3153 04/2014
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LOAN #: 85012544587
Aﬂlﬁallllsu%(_b; z'fd to all the title, power and duties conferred upon Trustee herein and by
pplica

NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider,

/ / ~Z S_f/ 2 -—(Sear)
DATE

/25 ]& sen

DATE
(i~
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