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DEED Of

DEFINITIONS

Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the us&
are also provided in Section 15,

(A) “Security Instrument” means this document, which is dated No
with all Riders to this document.

SEPARATE PROPERTY.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bay Equity LLC.
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LOAN #: 1510008955
geris a California Limited Liability Company, organized and existing
kor the laws of  California.

ides's.address is 100 California Street, Suite 1100, San Francisco, CA 94111,

(E) "MERS" is the Mertgage Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee for Ler this Loan, and attached a MERS Rider to this Security Instrument, to be
executed by Bo which further describes the relationship between Lender and MERS, and which
is incorporated i) méngds and supplements this Security Instrument.

(F) "Note” means the or ory note signed by Borrower and dated November 20, 2015.

The Note states that Bo r owes Lender ONE HUNDRED EIGHTY THREE THOUSAND SIX
HUNDREDTWELVE N N, diefr*!:*tt!******************i*tt**t****i*******
Dollars (U.S. $183,612:0 ) plus interest. Borrower has promised to pay this debt in regutar
Periodic Payments and tg pay the debt in full not later than December 1, 2045,

(G) "Property” means thg| hal is described below under the heading "Transfer of Rights in
the Property.”
{H) “Loan" means the debt riced by the Note, plus interest, late charges due under the Note, and
all sums due under this Securmy strument. lus interest.

Riders are to be executed by Borkpwe box as applicable]:
[] Adjustable Rate Rider [} C Rider (x| Planned Unit Development Rider
[x] Other(s) [specify]
Mortgage Electronic Registr
Systems, Inc. Rider

(J) “Applicable Law” means all controll
ordinances and administrative rules and ordm’*s {that
final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and Ass
and other charges that are imposed on Borrower ¢t the Pr
owners association or similar arganization.
{L) “Electronic Funds Transfer” means any transfé
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to arder, instr
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by telephone, w
transfers.

(M) “Escrow ltems” means those items that are descrlbed in Se_

-sale transfers, automated teller
d automated clearinghouse

to, the value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance protecting Lender against i
on, the Loan.
{P) "Periodic Payment” means the regularly scheduled amount due for (i) pfihci
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C.
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
time, or any additional or successor legisfation or regulation that governs the sam
used in this Security Instrument, "RESPA” refers to all requirements and restrictio
in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
mortgage loan” under RESPA.

{R) "Secretary” means the Secretary of the United States Department of Housing and
ment or his designee. ‘
(S) “Successor in Interest of Borrower” means any party that has taker title to the Property, swhe
or not that party has assumed Borrower's ohligations under the Note and/or this Security Instfy,
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LOAN #: 1510008955
SFER OF RIGHTS IN THE PROPERTY

{ Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
cations of the Note; and (ii) the performance of Borrower's covenants and agreements under this
strument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
wer of sale, the following described property located inthe COUNTY

[Type of Recording Jurisdiction]

which currently has the addr 24 Cherry Place, Mount Vernon,
[Street] {City]
Washington 98273

[Zip Code]

also be covered by this Security lnstrurn
as the "Property.”

the right to grant and convey the Property and that
brances of record. Borrower warrants and will defe
and demands, subject to any encumbrances of re:

due the principal of, and interest on, the debt evidenced by the Note ;
Borrower shalt also pay funds for Escrow ltems pursuant to Sectlon_;: aymenis due under the Note and
ther instrument received
by Lender as payment under the Note orthls Secunty Instrument is retd ‘ender unpaid, Lender may

one or more of the following forms, as selected by Lender: {(a) cash; (b}
bank check, treasurer’s check or cashier's check, provided any such che
whose deposits are insured by a federal agency, instrumentality, or entity; of

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accerdance with the

to bring the Loan current. Lender may accept any payment or partial payment st
current, without waiver of any rights hereunder or prejudice to its rights to refuse su

funds or return them to Borrower. if not applied earlier, such funds will be appfied to the outsy
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrow:
now or in the future against Lender shall relieve Borrower from making payments due under the Mt
this Security Instrument or performing the covenants and agreements secured by this Security Instri)
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LOAN #: 1510008955
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ents accepted and applied by Lender shail be applied in the following order of priority:
o the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
#ge-Dy the Secretary instead of the monthly mortgage insurance premiums;
~Segend, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood

for: (a) taxes and a 5
a lien or encum

s and other ltems which can attain priority over this Security Instrument as
Property, (b) teasehold payments or ground rents on the Property, if any;

{c) premiums for, y afl jpsurance required by Lender under Section 5; and (d) Mortgage Insur-
ance premiums to be pdi ender to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortgag rance premiums, These items are called "Escrow ltems.” At origination or

at any time during th
and Assessments, if diny, scrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shalfprompliy:furnish to Lender all notices of amounts tobe paid under this Sec-

is. Lender may waive Borrower's obligation to pay to Lender
y time. Any such waiver may only be in writing. In the event of
hen and where payable, the amounts due for any Escrow

Funds for any or all Escrow
such waiver, Borrower shall pa;
ltems for which payment of Fur
Lender receipts evidencing suc ‘
obligation to make such payments a
covenant and agreement contained in
is used in Section 9. If Borrower is o

hin such time period as Lender may require. Borrower's
rovide receipts shall for all purposes be deemed to be a

en be obligated under Section 9 to repay to Lender any
s to any or aII Escrow ltems at any time by & notice given

the Funds at the time specified under RESPA, and
require under RESPA, Lender shall estimate the am

“row ltems no later than the time
specified under RESPA. Lender shall not charge Borrower far -@kimg and.applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, ts ays Borrower interest on
the Funds and Applicabie Law permits Lender to make such a char n agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, L Il not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lend i writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, wit i
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RE Lenger:shall account to
Borrower for the excess funds in accordance with RESPA. If there is g of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requ A, ‘and Borrower
shall pay to Lender the amount necessary to make up the shortage in accotda with RESPA, but

under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow:
the amount necessary to make up the deficiency in accordance with RESPA, b
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shalkpros pt,}y
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assas;
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner
in Section 3.
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LOAN #: 1510008955
‘ %orrower shall promptly discharge any lien which has priority over this Security Instrument unless
ower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
) iender, but only so long as Borrower is performing such agreement; (b) contests the lien in
] edf h by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
atedgprevent the enforcement of the lien while those proceedings are pending, but only until such
concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender
e lien to this Security Instrument. If Lender determines that any part of the Property
n which can attain priority over this Security Instrument, Lender may give Borrower a
e lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
more of the actions set forth above in this Section 4,
rance. Borrower sharl keep the improvements now existing or hereafter erected

Lender’s nght to dlsapp '
may require Borrower to

irower's choice, which right shall not be exercised unreasonably. Lender
nnection with this Loan, either: (a) a one-time charge for flood zone
king services; or (b} a one-time charge for flood zone determination
ent charges each time remappings or similar changes occur which

ioh gsulting from an objection by Borrower.
pf the coverages described above, Lender may obtain insurance
5 expense. Lender is under no obligation to purchase any

If Borrower fails to main
coverage, at Lender's option a

r coverage than was previously in effect Borrower
acknowledges that the cost of the insuran verage so obtained might significantly exceed the cost
of insurance that Borrower could have igedsAny amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the d f disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender'aiid renewats af such palicies shall be subject to Lender's
right to disapprove such policies, shall include a sta rigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender skiall havé the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prorpily give ,ﬁ.ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of inst jerage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such palicy.s ie a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional lo5s:

In the event of loss, Borrower shall give prompt noticeit@ the ms ance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. : and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the und e was requrred by Lender
shall be applied to restoration of repair of the Property, if the rester
and Lender's security is not lessened. During such repair and restgra:
right to hold such insurance proceeds until Lender has had an ogipg;rtunlt spect such Property to
suth inspection shall be
undertaken promptly Lender may disburse proceeds for the repai stordtion in a single pay-
ment or in a series of progress payments as the work is completed. Unle 5.4 agreement is made in
writing or Applicable Law requires interest to be paid on such insurance erraceed {£ender shall nat be
required to pay Borrower any interest or earnings on such proceeds. Fees for pi
third parties, retained by Borrower shall not be paid out of the insurance pr
obligation of Borrower. If the restoration or repair is not economically feasible 6f L
be lessened, the insurance proceeds shall be applied to the sums secured by th
whether or not then due, with the excess, if any, paid to Borrower. Such insurz
applied in the arder provided for in Section 2.

the insurance carrier has offered to settle a claim, then Lender may negotiate and settlesthegl
30-day pericd will begin when the notice is given. In either event, or if Lender acquirésithe
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights tc ani i
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security?
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LOAN #: 1510008955

10 thet coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
rty or 10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
depte within 60 days after the execution of this Security Instrument and shall continue to occupy
perty.as Borrower's principal residence for at least one year after the date of occupancy, unless

in value du
is not ec ;
deterioratian or d»aenag

to the Property, B :

insurance or condemnation proceeds are paid in connection with damage
hall be responsible for repairing or restoring the Property only if Lender has

condemnation proceed
Borrower’s obligation fo
If condemnation ps

@*t sufficient to repair or restore the Property, Borrower is not relieved of
mpletion of such repair or restoration.

sonable cause, Lender may n“r%p'
Borrower notice at the time of o¥'pr rto sych an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicati ' er shall be in default if, during the Loan application process,
Borrower or any persons or entitie direction of Borrower or with Borrower's knowledge or con-
sent gave materially false, misleading, ok iraceurate information or statements to Lender (or failed to provide
Lender with material information) in connegtigh witkrthe Loan. Material representations include, but are not lim-
ited 1o, representations concerning Borrdyesar' ipancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interes 12 Property and Rights Under this Security Instrument. if
(a) Borrower fails to perform the covenants ‘arkl agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly. affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding.ih bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Se€usity Fastrument or to enforce laws or regulations),
or {c} Borrower has abandoned the Property, then Lehder
appropriate to protect Lender’s interest in the Propeé
protecting and/or assessing the value of the Property:an
actions can include, but are not limited to: (a) paying anj:su
Security Instrument; (b) appearing in court; and (c) paying
in the Property andfor rights under this Security Instrument,

under this Section 9, Lender does not have to do so and is not under afy duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking any or all actions nder this Section 9.
Any amounts dishursed by Lender under this Section 9 shall beco

ment and shall be payable, with such interest, upon notice from Lender to

If this Security Instrument is on a leasehold, Borrower shall comp
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, the i&as
shall not merge unless Lender agrees to the merger in writing. ‘

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneot
assigned to and shall be paid to Lender.
If the Property is damaged such Miscellaneous Proceeds shall be applied t

completed to Lender’s satisfaction, provided that such inspection shall be undertaken prg
may pay for the repairs and restoration in a single disbursement or in a series of progre
as the work is completed. Unless an agreement is made in writing or Applicable Law requiri
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower a
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LOAN #: 1510008955
"'rnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
er s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
curity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Mis¢elkineous Proceeds shall be applied in the order provided for in Section 2.

4 lh{é svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
: pplied to the sums secured by this Security Instrument, whether or not then due, with
y, paid to Borrower.

of a partial taking, destruction, or loss in value of the Property in which the fair market
‘operty immediately before the partial taking, destruction, or loss in value is equal to or
nt of the sums secured by this Security Instrument immediately before the partia)
loss in value, unless Borrower and Lender otherwise agree in writing, the sums

loss in value divided by (b) the fair market value of the Property immediately
uction, or loss in value. Any balance shall be paid to Borrower.

kaly before the partial taking, destruction, or loss in value is less than the
diately before the partial taking, destruction, or loss in value, unless

Party (as defined inthe n
fails to respond to Lender @i
lect and apply the Miscellane
secured by this Security Instru

mc; ds either to restoration or repair of the Property or to the sums
wh @ﬁor not then due. “Opposeng Party” means the third party

Borrower shall be in default if any’ ceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeity Property or other material impairment of Lender’s
fity Instrument. Borrower can cure such a default and,
pvided in Section 18, by causing the action or proceeding
& s judgment, preciudes forfeiture of the Property or other
PrOperty or rights under thls Security !nstrument The

i

if acceleration has occurred, reinstate a:
to be dismissed with a ruling that, in Le
material impairment of Lender s interest i

in the Property are hereby assigned and shall be pai
All Miscellaneous Proceeds that are not app1 resiol tion or repair of the Property shall be

Waiver. Extension of the time for
is Security Insttument granted by
perate to release the liability of
equired to commence proceed-
time for payment or otherwise

the original Borrower or any Successors in Interest of Borrower™ At}
any right or remedy including, without limitation, Lender’s accepta

Borrower who co-signs this Security Instrument but does not execute
co-signing this Security Instrument only to mortgage, grant and convey
Property under the terms of this Security Instrument; {b] is not person
secured by this Security instrument; and (c) agrees that Lender and any otRgr
extend, modify, forbear or make any accommodations with regard to the termg
ment or the Note without the co-signer's consent.

terestin t he
ay the sums
can agree 1o

in writing. The covenants and agreements of this Security Instrument shall bind (excep
Section 19) and benefit the successors and assigns of Lender.
13. Loan Charges Lender may charge Borrower fees for semces performed in co
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LOAN #: 1510008955
1ger may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
ssly prohibited by this Security Instrument or by Applicable Law.

the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

irect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
aith no changes in the due date or in the monthly payment amaount unless the Mote holder
hose changes Borrower S acceptance of any such refund made by direct payment to

be in writing. Any'g
heen given to Bon e
address if sent b

 Borrower in connection with this Security Instrument shall be deemed to have
_‘n maiied by first class mail or when actuaﬂy del'wered o Borrower's notice

Borrower has deglgnated ;
Lender of Borrower's ch faddress. If Lender specifies a procedure for reporting Borrower’s change

ing it or by mailing it by first class mail to Lender’s address stated
ed another address by notice to Borrower. Any notice in connection
deemed to have been given to Lender until actually received
Security Instrument is also required under Applicabie Law, the
rresponding requirement under this Security instrument.

herein unless Lender ha
with this Security Instrum
by Lender. if any notice requits
Applicable Law requirement wil

_ risdiction in which the Property is located. All rights and
obligations contained in this Secunty F“rB re subject to any requirements and limitations of

might be silent, but such silence shall
in the event that any provision or clause
Law, such conflict shall not affect other

without any obligation to take any action.
e Note and of this Security Instrument.
n Borrower. As used in this Section 17,

16. Borrower's Copy. Borrower shall be giver
17. Transfer of the Property or a Beneficia
‘Interest in the Property” means any legal or beneficigh
to, those beneficial interests transferred in a bond for deed,
or escrow agreement, the intent of which is the transfer of tit

ten consent, Lender may require immediate payment in full of ali“:» !
However, this option shall not be exercised by Lender if such exergisé is prehibited by Applicable Law.

If Lender exercises this option, Lender shalt give Borrower ; eration. The notice shall
provide a period of not less than 30 days from the date the notice tordance with Section
14 within which Borrower must pay all sums secured by this Sectlrity |
pay these sums prior to the expiration of this period, Lender may invoke ary reiedies permitted by this
Security Instrument without furtber notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditio

had occurred; (b) cures any default of any other covenants or agreements; (c) pa
in enforcing this Security Instrument, including, but not limited to, reasonable at
inspection and valuation fees, and other fees incurred for the purpose of protecting
the Property and rights under this Security Instrument; and {d) takes such action as

Borrower’s obiigation to pay the sums secured by this Security Instrument, shaii conti
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after
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LOAN #: 1510008955
'mg, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check
shier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
ency, instrumentality or entity or (d) Electronic Funds Transfer Upon reinstatement by Borrower

Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest
ther with this Security Instrument) can be sold one or more times without prior notice
ale might result in a change in the entity (known as the “Loan Servicer") that collects

RESPA requires in
Loan is servuceds )

n with a notice of transfer of servicing. If the Note is sold and thereafter the
servicer other than the purchaser of the Note, the mortgage loan servicing
in with the Loan Servicer or be transferred to a successor Loan Servicer
gte purchaser unless otherwise provided by the Note purchaser.
Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
the Note) for centain losses it may incur if Borrower does not repay
edges and agrees that the Borrower is not a third party beneficiary
the Secretary and Lender, nor is Borrower entitled to enforce any
%ecretary, unless explicitly authorized to do so by Applicable Law.
iSed in this Section 21: (a) "Hazardous Substances” are those sub-
ubstances, pollutants, or wastes by Environmental Law and the
ther flammable or toxic petroleum products, toxic pesticides
taining asbestos or formaldehyde, and radioactive materials;
d laws of the jurisdiction where the Property is located that
protectiony;, () "Environmental Cleanup” includes any response
s defingd in Environmental Law; and {d) an “Environmental
bute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit thepresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affex the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Congition, or (c ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adve affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, r starage on the Property of smali quantities of
Hazardous Substances that are generally recogn ropri
maintenance of the Property (including, but not limit
Borrower shall promptly give Lender written notice of a).a
action by any govemmental or regulatory agency or private paf

and are not assumed

20. Borrower Not Thir
Lender (or any entity
the Loan as agreed.
to the contract of insuran
agreement between Len

21. Hazardous Subs
stances defined as toxic or h¥
following substances: gasoline

relate to heaith, safety or environment:
action, remedial action, or removal act
Condition" means a condition that can ¢

threat of release of any Hazardous
Hazardous Substance which
overnmental or regulatory
dous Substance affecting
lctaons in accordance with
Environmental Law. Nothing herein shall create any obligation on L
22. Grounds for Acceleration of Debt. _
(a) Default. Lender may, except as limited by regulations issued by the.§
ment defaults, require immediate payment in full of all sums secured
(i) Borrower defaults by failing to pay in full any monthly payny
Instrument prior to or on the due date of the next monthly paymer
(i) Borrower defaults by failing, for a period of thirty days, to perfot
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d}) and:
of the Secretary, require immediate payment in full of all sums secured by this
{iy All or part of the Property, or a beneficial interest in a trust owning all or p
is sold or otherwise transferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her pri
or the purchaser or grantee does so occupy the Praperty but his or her credit®
approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender © requrre immediate payme
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LOAN #: 1510008955
() Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
réelose if not paid, This Security Instrument does not autharize acceleration or foreclosure if not
fnitted by regulations of the Secretary.

Meortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
rmined to be eligible for insurance under the National Housing Act within 60 days from the date
der may, at |ts option, require |mmed|ate payment in full of all sums secured by this

Lthe date hereof, declining to insure this Security Instrument and the Note, shall be
: ve proof of such mellglbl!lty Notwnthstandmg the foregoing, this Optan may not he

orrower authorizes Lender or Lender’s agents to collect the rents and
ch tenant of the Property to pay the rents to Lender or Lender’s agents.

revenues and hé;’reby
However prior to Lende

1 Jits rights under this Section 23.
on, tgke control of or maintain the Property hefore or after

giving notice of breach to Borrower. Howgver, er or a judicially appointed receiver may do so at
any time there is a breach. Any applic s shall not cure or waive any default or invalidate any
other right or remedy of Lender. This ass| nt of rents of the Property shall terminate when the debt

24. Acceleration; Remedies. Lender sh | give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreément inthi Ty urity Instrument (but not prior to accel-
eration under Section 17 unless Applicable Law provides'atherwise). The notice shall specify: (a) the

) late, not less than 30 days from the date
2 cured; and {d) that failure to cure the
ult in acceleration of the sums secured
at a date not less than 120 days
righftoreinstate after acceleration, the
ny other defense of Borrower
ed in the notice by Applicable
otice, Lender at its option,

the notice is given to Borrower, by which the d¢f
default onor hefore the date specified in the not

may require immediate payment in full of all sums secured byt
ther demand and may invoke the power of sale and/or any other're
Law. Lender shall be entitled to collect afl expenses incurred i
this Section 24, including, but not limited to, reasonable attarn

auction to the highest bidder at the time and place and under the terms desmg
sale inone or more parcels and in any order Trustee determines. Trustee may

the truth of the statements made therein. Trustee shall apply the proceeds of the sale |
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee”
fees; (b) to ail SUms secured by this Security lnstrument and (c) any excess 1o the per:

WASHINGTON ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/0
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LOAN #: 1510008955
of sale provided in the Single Family Morigage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et
by requesting a foreclosure commissioner designated under the Act to commence foreclosure
gll the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
tary of any rights otherwise available to a Lender under this Section 24 or applicable law,

Respnveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
to reconvey the Property and shall surrender this Security Instrurent and all notes evi-
cured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
H;thout charge to the person or persons legally entitled to it. Such person or persons shall

ustee, In accordance with Applicable Law, Lender may from time to time appoint

ny Trustee appointed hereunder who has ceased to act. Without conveyance

secessor trustee shall succeed to all the title, power and duties conferred upon

b Appl cable Law.

y. the Propenty is not used principally for agricultural purposes.

s.i.ender shall be entitled to recover its reasonable attorneys' fees and costs in

strue or enforce any term of this Security Instrument. The term "attorneys’
urity Instrument, shall include without limitation attorneys’ fees incurred

roceeding or on appeal.

any action or prég
fees,” whenever used irvthi
by Lender in any bankry

ORAL AGREEMENT
TO FORBEAR FROM ENFO
UUNDER WASHINGTON LAW.

i. COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
ING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

Atcepts and agrees to the terms and covenants contained in this
- executed by Borrower and recorded with it.

/ é///f ) (eal)

BY SIGNING BELOW, Bt
Security Instrument and in any K

DATE
felids ﬂé 7% 5 (seal
4 DATE

/DAVID L. G@DFREY ] -/

STATE OF WASHINGTON COUNTY OF SKAGIT 8S:

On this day personally appeared before me KRISTEN M G REY AND DAVID L.
GODFREY to me known to be the individual party/partie§ described in and who executed the
within foregoing instrument, and acknowledged thit he/gheithe ¢ Signed the same as his/
her!teﬁ:’:ee and voluntary act and deed, for the uies ;;mc# PA

VEN under my hand and official seal this

day

Lender: Bay Equity LLC

NNLS ID: 76983

Broker:

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS ID: 114235

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 10
Madified for FHA 9/2014 (HUD Handbook 4000.1) Initialy:
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Lot 20 "THE MEADOW PHASE IL" as per plat recorded in Volume 16 of Plats, pages 1 through 7,
i i ‘of Skagit County, Washington.

t Vernon, County of Skagit, State of Washington.



LOAN #: 1510008955
MIN: 1006166-0004023219-2

FHA Case No.
566-1704717-703

NNED UNIT DEVELOPMENT RIDER

EVELOPMENT RIDER is made this 20th day of
nd is incorporated into and shall be deemed to amend and
Deed of Trust or Security Deed ("Security Instrument”) of the
igned ("Borrower”) to secure Borrower's Note ("Note") to
d Liability Company

THIS PLANN
Movember, 204
supplement the Mo
same date given byt
Bay Equity LLC, a Csiifor

("Lender”) of the same:
ment and located at:
1224 Cherry Place

Mount Vernon, WA 98273,

vering the Property described in the Security Instru-

The Property Address is a par
THE MEADOWS-PHASE Il

PUD COVENANTS. In addition to t; venants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

planngd unit development ("PUD") known as

A. So long as the Owners Associati: (or equivalent entity holding title to common
areas and facilities), acting as trustee for irgeowners, maintains, with a gener-
ally accepted insurance carrier, a "mas r "Blanket” policy insuring the property
located in the PUD, including all impravements fiow existing or hereafter erected
on the mortgaged premises, and such pg isfactory to Lender and provides
insurance coverage in the amounts, for the-per d against the hazards Lender
requires, including fire and other hazards included withio the term “extended cover-
age,” and loss by flood, to the extent required By the Becretary, then:

() Lender waives the provision in Paragraph 3 of this/Security instrument for the
monthly payment to Lender of one-twelf arly premium instaliments
for hazard insurance on the Property, and

(ii) Borrower's obligation under Paragraph 5 of this Segurity Jnstrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owrners Assagiation policy.

Borrower shall give Lender prompt notice of any lapse: ifed hazard insurance

coverage and of any loss occurning from a hazard. In the gvent of a distribution of

hazard insurance proceeds in lieu of restoration or repair;following a loss to the

Property or to common areas and facilities of the PUD, any proceeds payable to

Borrower are hereby assigned and shall be paid to Lender Tor ation to the

sums secured by this Security Instrument, with any excess paid tg i

entitled thereto. g

B. Borrower promises to pay all dues and assessments imposed pugsy
instruments creating and governing the PUD. '

C. if Borrower does not pay PUD dues and assessments when due, then-Lerig
pay them. Any amounts disbursed by Lender under this paragraph C shall £
additional debt of Borrower secured by the Security Instrument. Unless*
and Lender agree to other terms of payment, these amounts shall bear in
the date of disbursement at the Note rate and shall be payable, with inter
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 8/2014
Elfie Mas, Inc. Page 1 of 2
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LOAN #: 1510008855

NG BELOW, Borrower accepts and agrees to the terms and provisions
this PUD Rider.

J[/A </, //s" (Seal)

l 7 DATE

% ///9 A1V sean

DATE

FHA Muitistate PUD Rider - 9/2014 - w2
Ellie Mae, Inc. Page 20of2 AThPUDRD 0815
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LOAN #: 1510008955
FHA Case No.: 566-1704717-703
MIN: 1006166-0004023219-2

RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

O E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") | de this 20th day of November, 2015 and is
incorporated i nd ‘amends and supplements the Deed of Trust (the “Security
Instrument”) f te.sa ate given by the undersigned (the "Borrower,"” whether there
are one or more péer indersigned) to secure Borrower's Note to Bay Equity

LLC, a California Limi Liability Company

("Lender") of the sar e date
Instrument, which is lecated at
1224 Cherry Place, M

d covering the Property described in the Security

n, WA 98273.

In addition to the covenants ané &
and Lender further covenant and agr

A. DEFINITIONS

ements made in the Security Instrument, Borrower
that.the Security Instrumentis amended as follows:

1. The Definitions section ¢

“"Lender” is Bay Equity LLC:.+

e Security Instrument is amended as follows:

Lender is a California Limited Liability Con
under the laws of California.

100 California Street, Suite 1100, San Franci

organized and existing
Lender’s address is
11.

Lender is the beneficiary under this Security Instry 4erm “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Ing. MERS is a separate
corporation that is the Nominee for Lender and is acting-salely forlender. MERS is
organized and existing under the laws of Delaware, and has.an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) £79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dities and-obiigations of
Lender as Lender may from time to time direct, including but rgt, limited tasappointing a
successor trustee, assigning, or releasing, in whole or in part t e nstrument,
foreclosing or directing Trustee to institute foreclosure of this™S n
or taking such other actions as Lender may deem necessary pri
this Security Instrument. The term "MERS" includes any successdr
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated. "

2. The Definitions section of the Security Instrument is further ames
the following definition:

~ “Nominee" means one designated to act for another as its represeéntativ
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04720
Modified for FHA 8/2015 Initial
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LOAN #: 1510008955
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
.as follows:

TS urity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {(ii) the performance of
Borrower's covenants ‘and agreements under this Security instrument and the Note. For
this purpose, B revocably grants and conveys to Trustee, in trust, with power of
saie, the follogvin d property located in the County

. : [Type of Recording Jurisdiction)
of Skagit

[Name of Recording Ju
SEE LEGAL DESCRIPHON ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".
APN #: P106485 / 4538-000

which currently has the address of 1224 Che ace, Mount Vernon,

[Street][City]

WA 98273 ("Property A

[State] [Zip Code]

TOGETHERWITH allthe improvements n r hereafter erected onthe property,
and all easements, appurtenances, and fixtures riow or héreafter a part of the property.
All replacements and additions shall also be covered Security Instrument. Alt of
the foregoing is referred to in this Security Instrume P "

Lender, as the beneficiary under this Security rum
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served or.MER
Nominee for Lender. Borrower understands and agrees i
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

designates MERS
or this Security
the designated
s the designated

sell- the Property;
o, assigning and

14.Notices. All notices given by Borrower or Lender in connggtion”
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower *
by first class mail or when actually delivered to Borrower’s notice addre
other means. Notice to any one Borrower shall constitute notice to all Borrowers ur
Applicable Law expressly requires otherwise. The notice address shall be the?r

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/20
Modified for FHA 9/2015 nitials!
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LOAN #: 1510008955

ss unless Borrower has designated a substitute notice address by notice
Borrower shall promptly notify Lender of Borrower's change of address,
sifies a procedure for reporting Borrower's change of address, then
rly report a change of address through that specified procedure. There
signated notice address under this Security Instrument at any one
_______ ender shall be given by delivering it or by mailing it by first class
ss stated herein unless Lender has designated another address
orrower acknowledges that any notice Borrower grovides to
vided to MERS as Nominee for Lender until MERS’ Nominee
'y notice provided by Borrower in connection with this Security
deemed to have been given to MERS until actually received by
ection with this Security Instrument shall not be deemed to
der-yntil actually received by Lender. If any notice required
ientis also required under Applicable Law, the Applicable Law
the corresponding requirement under this Security Instrument.

= OF LOAN SERVICER; NOTICE OF GRIEVANCE

by notice to B
Lender must alg
interest is tersivated.
Instrument will not iy

MERS. Any notice in
have been given tg"
by this Security Iri

requirement will sati

D. SALE OF NO

Section 19 of the S Instrument is amended to read as follows:

19. Sale of Note; Change efLoan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {together with this Security Instrument) can be sold
one or more times without prioragtice to.Borrower, Lender acknowledges that until it
directs MERS to assign MERS's:Nomineg’interest in this Security Instrument, MERS
remains the Nominee for Lender, itk the authority to exercise the rights of Lender. A
sale might result in a change in the‘ertity (known as the "Loan Servicer”) that collects
Periodic Payments due under the: Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There also mighte one or" ore changes of the Loan Servicer
unrelated to a sale of the Note. if there is a chdngeof the Loan Servicer, Borrower will
be given written notice of the change whi state the name and address of the
new Loan Servicer, the address to which @ s should be made and any other
information RESPA requires in connection'si stice of transfer of servicing. If the
Note is sold and thereafter the Loan is se 0an Servicer other than the

Uf be joined to any judicial

&ss) that arises from the
r that alleges that the other
1 by réason of, this Security
er party (with such notice

action (as either an individual litigant or the member
other Elarty's actions pursuant to this Security Instrume
arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the '
given in compliance with the requirements of Section 14}-ef- illeged breach and
afforded the other party hereto a reasonabie period after t g of,such notice to
take corrective action. if Applicable Law provides a time period w
before certain action can be taken, that time period will be dee
for purposes of this paragraph. The notice of acceleration and 6pport
to Borrower pursuant to Section 24 and the notice of acceleration
pursuant to Section 17 shall be deemed to satisfy the notice an
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

cure given
0 Borrower
‘ to take

Section 26 of the Security Instrument is amended to read as fol WS

26, Substitute Trustee. In accordance with Applicable Law, Lende pr: :'
may from time to time appoint a successor trustee to any Trustee appointed e
who has ceased to act. Without conveyance of the Property, the successo

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/20
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sed 1o all the title, power and duties conferred upon Trustee herein and by
W.

NG BELOW, Borrower accepts and agrees to the terms and covenants

11SMERS Rider.
/4/5’ //’5/ _(Seal)

DATE
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