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ade this {7 day of October,
ited lability company

A 98208, as grantor, First
b is 160 Cascade Pl Ste

2015, between SNL Real Estate LLC, a Wag
(“Grantor”), whose address is 3302 112® PI'
American Title Company (“Trustee™), the address
104 Burlington WA 98233, as trustee, and KC Cap
liability company (“Beneficiary”), the address of whi
C, Seattle, WA 98103, as beneficiary.

FOR GOOD AND VALUABLE CONSIDE
sufficiency of which is hereby acknowledged, Grantor hereby:
Trustee and its successors and assigns in trust, with power of &
title and interest in and to the property in Skagit County Washingtod
attached Exhibit A (the “Property”), whether now existing e
together with the following, (all of which shall be deemed included in

(a) All land lying in streets and roads adjoiming the Property,
rights and easements pertaining to the Property.

(b) All the lands. tenements, privileges, reversions, remainders, irri

water rights and stock, oil and gas rights, royalties, minerals and minera
hereditaments and appurtenances belonging or in any way pertaining to the Property
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(13) All the lands, tenements, privileges, reversions, remainders, irrigation and
ights and stock, oil and gas rights, royalties, minerals and mineral rights,

ropertles of Whatsoever nature (mcludmg without hrmtat:on all
. conditioning, plumbing and electrical equipment, all sprinkler
d motors, all lighting, laundry, cleaning, fire prevention and fire
_ducts and compressors, all refrigerators, stoves and other
ts, partitions, rugs, carpets and draperies, all building
onstruction forms and equipment), now or hereafter
or use in connection with that property, it being the
y of the character hereinabove described which is
Grantor and which is affixed or attached to or used
emain or become a portion of that property and
Hen of this Deed of Trust, together with all
ifications, drawings, surveys, engineeting
€ construction of the existing or any future
all rights of Grantor in, to or under any
ts relating to the construction of the existing
. and any-performance and/or payment bonds

extinguishing & ;
appliances, attached
materials and suppli
located in or used o
intention of the parties

contracts, agreements, permits, pi
reports and other work products re
improvements on the Property, af
architect’s contracts or construction ¢
or any future improvements on the Propez
issued in connection therewith.

(d) All rents, issues and profits of the*
the Property (including extensions, renewals and
occupancy of the Property (all such leases and ag
hereafter referred to as the “Leases™), and all guarak
the Leases, together with the immediate and continuing:
the rents, income, receipts, revenues, issues, profits and o
or hereafter due (including any income of any nature comirn
period) under the Leases or from or arising out of the Pro
contnbutlons tax and insurance contributions, deficiency renr

“all existing and future leases of
“all agreements for use and
ther written or oral, are
sees’ performance under

ect and receive all of

lig maintenance
ad damages

purchase the Property, all proceeds derived from the termination or rejectt
in a bankruptey or other insolvency proceeding, and all proceeds from
claims of any kind which Grantor may have against any lessee under the Lea
occupants of the Property (all of the above are hereafter collectively referred
“Rents”).
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e) All compensation, awards, damages, rights of action and proceeds (including
proceeds and any interest on any of the foregoing) arising out of or relating to a
aging of the Property by reason of any public or private improvement,
proceeding (including change of grade), fire, earthquake or other casualty,
ease in the value of the Property; all retumed premiums or other payments
1c1es pertaining to the Property and any refunds or rebates of taxes or

THIS DEED_ ST IS GIVEN AS SECURITY FOR THE

(a)

{¢)  Performance of each agreemén
incorporated by reference in the Loan Documents unl

The term “Loan Documents” shall mean this
other document relating to the loan which is evidenced by:

“{1) any guaranty
entered into in connection with the Loan; (ii) The Hazardous Warranty and
Indemnity Agreement (“Environmental Indemnitv”) entered Ik
the Loan; or (iii) any provision of any Loan Document that woutd-be-Considered the

“gubstantial equivalent” of the Environmental Indemnity for purposes

COVENANTS: Grantor covenants and agrees as follows:

1. To keep the Property in good condition and repatr; to permut’n
the Property; to complete any building, structure, or improvement being built
be built on the Property; to restore promptly any building, structure, or impro
the Property which may be damaged or destroyed; and to comply with all'}
ordinances, regulations, covenants, conditions, and restrictions affecting the Propertyl
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To pay before delinquent all lawful taxes and assessments upon the
0 keep the Property fiee and clear of all other charges, liens, or encumbrances
curity of this Deed of Trust;

g keep all bui]dings now or hereafter erected on the Property

as the Beneﬁmary may approve and have loss payable first to
terest may appear, and then to the Grantor(s). The amount
c¢ policy may be applied upon any indebtedness secured by
tder as the Beneficiary shall determine. Such application by
fiscontinuance of any proceedings to foreclose this Deed
all rights of the Grantor(s) in insurance policies then
he foreclosure sale.

the Beneficiar
collected undex.
this Deed of Trust in :
the Beneficiary shal,_ 1
of Trust. In the event
in force shall passto t

4. To defend any.eicti ceeding purporting to affect the security hereof
or the rights or powers of Bg * Trustee, and to pay all costs and expenses,
mcluding cost of title search it ey’s fees in a reasonable amount, in any such
action or proceeding, and in any ht by Beneficiary to foreclose this Deed of
Trust.

5. To pay all costs, fees, and éxpenses in.gonnection with this Deed of Trust,
including the expenses of the Trustee incurred in eniferéing the obligation secured by this
Deed of Trust and Trustee’s and attorney’s f urred, as provided by statute.

6. That, in the event Grantor(s} fails*to.p ue any taxes, assessments,
insurance premiums, liens, encumbrances, or ot s agamnst the Property,
Beneficiary may pay the same, and the amount so paid, withAnterest at the rate sct forth
in the Note, shall be added to and become a part of the dg g

7. It shall be an Event of Default under this D
or any interest therein is sold or transferred; (1) the Property
than pursuant to this Deed of Trust); or (iii) if Grantor is not a
25% inferest in Grantor is sold or transferred, or any interest in G

: (1) the Property
mbered (other
more than a

pE

domain proceeding, the entire amount of the award or such portion as me{ be fie
to fully satisfy the obligation secured by this Deed of Trust shall be paid to B efic
be applied to said obligation.

9. By accepting payment of any sum secured by this Deed of Trust &
due date, Beneficiary does not waive its right to require prompt payment when due of
other sums so secured or to declare default for failure to so pay.
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The Trustee shall reconvey all or any part of the Property covered by this
f Trust to the person entitled thereto, on written request of the Grantor(s) and the
or upon satisfaction of the obligation secured and written request for

}p ) default by Grantor(s) in the payment of any indebtedness secured by
; in the performance of any agreement contained in this Deed of
ence of any other default under the Note or any other Loan

the following remedies in addition to all other remedies
i) forectose this Deed of Trust judicially, in the same
. Trustee to sell the Property pursuant to the Trustee’s
¢ Washington Deed of Trust Act, RCW Ch. 61.24,
“1ded (iii) sue on the Note or any guarantys in
the extent permitted by law, seek a deficiency
g either a judicial foreclosure or a non-judicial
tee’s power of sale.

manner as a mortgage:;
power of sale and the
as now existing or herealie:
accordance with applicable la
against Grantor or any guar
foreclosure pursuant to the exeréis

of the Trustee’s power of sale shall be as
follows: Upon written request therefor by Beneficiary specifying the nature of the
default, or the nature of the several defaults, and the-amount or amounts due and owing,
Trustee shall execute a written notice of breach ant lection to cause the Property to
be sold to satisfy the obligation secured hg hall cause such notice to be
sale having been given as then
aw having elapsed after
n Grantor, shall sell the
wded by statute, cither
ne, at public auction
 States, payable at
ant to judicial
Ily reasonable
hich may be

12, The procedure for

required by law and not less than the time thefir¢
recordation of such notice of breach, Trustee, witho

to the highest and best bidder for cash in lawful money o
time of sale. Grantor agrees that such a sale (or a she
foreclosure) of all the Property as real estate constitutes
disposition thereof, but that with respect to all or any part of the
personal property Trustee shall have and exercise, at Beneficia :
rights and remedies of a secured party under the Uniform Commereial
and amended by the State of Washington (the “UCC™). Whenever not;
required hereunder or under the UCC, ten (10) days shall be deemed r

may postpone such sale, as provided by statute. Trustee shall deliver to the pt
deed and bill of sale conveying the Property so sold, but without any c

facts shall be conclusive proof of the truthfulness thereof. Any person other than Trustee
including Grantor or Beneficiary, may purchase at such sale. After deducting all cests
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4 expenses of Trustee and of this trust, including the cost of evidence of title
a.ud z‘ﬁreasonable counsel fees in connection with sale, Trustee shall apply the

ure of this Deed of Trust or sale by Trustee of the Property
hower of sale granted hereunder shall not preclude or impair
rce any obligation of Grantor or any guarantor or other party
sns secured by this Deed of Trust, or the substantial
equivalent of such o :
including, without limgation, th ‘obligations of Grantor and the other signatories under
the Environmental Indemn Ad-the obligations of each such guarantor under its
dw;all substantial equivalents of such obligations)

shall constitute scpatate rec
party and shall not be deemed o
Trust.

14. In the event of the abS‘ X death: incapacity, disability, or resignation of
: eficiary may appoint in writing a
suceessor trustee, and upon the recordmg of su h--' piointment in the mortgage records of
the county in which this Deed of Trust is r successor trustee shall be vested
with all powers of the original trustee. Th t obligated to notify any party
hereto of pending sale under any other Deed o action or proceeding in
which Grantor(s), Trustee, or Beneficiary shall be a pa

and is binding not
es, administrators,
d owner of the

15.  This Deed of Trust applies to, inures t
only on the parties hereto, but on. his/her/their heirs, devis
executors, and assigns. The term Beneficiary shall mean

filing, as defined in the UCC. The remedies for any violation of the.
conditions of the agreements contained herein shall be as prescribed

specified in the UCC, all at Beneficiary’s sole election. Grantor and Bene
that the ﬁling of any financing statement in the records normally havin”

parties that everythmg used in connection W1th the construction, m age
maintenance and production of income from the Property together with all other. right
and property described herein and comprising the secured property shall at all times,
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jpurposes in all proceedings, both legal and equitable, be regarded as part of the
hether physically attached or specifically identified or not.

As further secutity for the payment of all indebtedness and performance of
ecured hereby, Grantor irrevocably and absolutely assigns to Beneficiary,
‘profits and proceeds of contracts of the Property, together with all
‘ofits and contracts, and any and all extensions, renewals and
owever, as long as no default shall exist in any obligation secured
t assigned Rents and profits as the same shall fall due. All
om or in respect to the Property which Grantor shall be
r shall be received by it in trust to pay the usual and
and the taxes upon, the Property and the payment of all
he occurrence of any default in payment of any

Rents or profits’T

permitted to collect
reasonable operating’
sums secured her
indebtedness or perforn;
collect and receive Rents
notice, and Beneficiary shalt
proﬁts In addition to, and n

ofits shall wholly and immediately terminate without
eafter-have the absolute right to all such Rents and
n of the foregoing, Beneficiary shall have the
isdiction for the appointment of a Receiver of
the Rents, issues and profits of th Px‘%pcﬁ d shall have in addition to the rights and
powers customarily given to and exereised by such receiver, the right to enter upon and
take possession of the Property and manage the same with all rights and options in regard
thereto available to Grantor. Grantor “ekpressly waives the posting of bond by such
receiver, and waives any challenge to a pro eiver based on affiliation with
Beneficiary.

18.  This Deed of Trust shall be govemed construed in accordance with

the laws of the State of Washington.

19. Grantor shall reimburse Trustee and B demand, for all costs
and expenses incurred in enforcing or interpreting their ry ‘medies under this
Deed of Trust including attorneys fees whether or not suit is brou' t, in both trial and
appellate courts, and in any bankrupticy or reorganization pr ' 11 sums owmg
under this Section shall constitute a portion of the indebtednes
Trust and shall bear interest at the rate applicable under the Note

DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW

DATED as of the day and year first above written.
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Nicole M Pina
Notary Public
State of Washington
Commission Expires

53 January 20, 2018

STATE OF W

COUNTY OF _@2

tisfactory evidence that /77 i /7r’r / ( A

and on oath stated that said individual signed this
ithorized to do so in the capacity stated below
SNL Real Estate LLC, a Washington limited
v-dct of such party for the uses and purposes

I certify that I kno
is the person who appeared beft
instrument and that said indi
and acknowledged as the Mermibeér,
liability company to be the free and Aolunt
mentioned in this instrument. :

Dated: /[ /6 /2015
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EXHIBIT “A”

3 of the Northeast % of the Southwest % of the Northeast % of Section 1, Township 35

at the Northeast corher of said subdivision;
ong the North line of said subdivision, 40.12 feet to an intersection with the

thence South 1°49'40" West,
North 100 feet of said subd

thence South 1°49°40” West, parall Jine of said subdivision, 136 03 feet to the South line of said
subdivision;

West line of the East 40 feet of said subdiv

thence North 1°49°40" East along said West | 6.02 feet to the true point of beginning.

Also known as Tract B of Short Plat No. 53-72.
Situate in the County of Skagit, State of Washington

PARCEL “B™:

An easement for ingress, egress and utilities over and across th
portion lying within the boundaries of the above described Par

Beginning at an existing iron pipe at the Northeast corner of the Sou
Township 35 North, Range 4 East, W.M,;

thence South 87°20'08” West, along the North line of said subdivisian, 4
West line of the East 40 feet of said subdivision, as measured at right ang
subdivision;

thence South 01°49'40" West, along said West line 100.31 feet ta an intersecti
North 100 feet of said subdivision, as measured at right angles from said North fi
thence continue South 01°49'40” West, along said West line, 90.28 feet to the true pah
thence continue South 01°49'40” West, along said West line, 60.18 feet;
thence South 87°20°08" West, paralie! with said North line of said subdivision, 310.68 fee
thence North 01°4%°40” East, parallel with said East line of said subdivision, 60.18 feet;
thence North 87°20°08” East, parallel with said North line of said subdivision, 310.68 feet to
beginning.

Situate in the County of Skagit, State of Washington.



