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ASSIGNMENT OF RENTS

Reference # (if applica
Grantor(s):
1. RONEY, JOHN A
2. RONEY, TINA

Additional on page

Grantee(s)
1. Skagit Bank

Legal Description: Ptn Blk 101, City.0f Ah
Additional on page

Assessor's Tax Parcel ID#: 3772-1 009 (PRH650)

2015, is made and executed between
itle as John Roney and Tina Roney,
‘RD, ANACORTES, WA 98221-8468
ailing address is 301 E. Fairhaven
ow as "Lender”).

THIS ASSIGNMENT OF RENTS dated Nuvember 2
JOHN A RONEY and TINA R M RONEY, who ac
husband and wife, whose address is 5550 CAMPBELL
{referred to below as "Grantor"} and Skagit Bark, who
Ava, P O Box 285, Burlington, WA 98233 {re
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T. For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

u’m A-1, which is attached to this Assignment and made a part of this
fully set forth herein.

dress is commonly known as 1308 7th Street, Anacortes, WA 98221.
ication number is 3772-101-015-0009 (P55650).

CROSS- COLLATERALIZ in addition to the Mote, this Assignment secures alf obligations, debts and liabilities,
plus intarest thereon, to Lender, or any one or more of thern, as well as all claims by Lender against Grantor
"ofA , vehither now existing or hereafter arising, whether refated or unrelated to the purpose of
 of gtherwise, whether due or not due, direct or indirect, determined or undetermined,
unliquidated, whether Grantor may be liable individually ar jointly with others,
jraty, accommodation party or otherwise, and whether recovery upon such amounts
d by any statute of limitations, and whether the obligation to repay such amounts

may be or hereafter may
may be or hereafter ma

THIS ASSIGNMENT 18 GR/EN,/TQ SECU!
ANTOR', NDER THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS.

shall pay to Lender all amounta. 2 this Assignment as they become due, and shall strictly perforrn all of
Uniess and until Lender exercises its right to collect the Rents as provided
balow and so long as there is no defauls’ ndar this, Assignment, Grantor may remain in possession and control of and
operate and manage the Properiy a 5, provided that the granting of the right to collect the Rents shall
not constitute Lender’s consent to th gllateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS ANﬁ S. Grantor warrants that:

Right to Assign. Grantor has the full r|g’nt‘ f
convey the Rents to Lender.,

No Prier Assignment. Grantor has not pr
instrument now in farce.

No Further Transfer. Grantor will not sell, assigh,
Hents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. L
default shall have occurred under this Assignment, to colige and reces‘iv the Rents. For this purpose, Lender is hereby
given and granted the follawing rights, powers and authority

Notlce to Tenants Lender may send notlces to any

Entsr the Property. Lender may enter upon and take possessign
the tenants or from any other persons liable therefor, all of the:
necessary for the protection of the Property, including sui
possession of the Property; collect the Rents and remove any t

=‘tﬂxute and carry on all [egal proceedings
s as may be necessary to recover

Malntain the Property. Lender may enter upon the Property to
to pay the costs thereof and ot all services of ali employees, including t¥
and axpenses of maintaining the Property in proper repair and condition,
water utilities, and the premiums on fire and other insurance effected by

v all taxes, assessments and
Property

Compliance with Laws. Lender may do any and all things to execute " )
Washingtan and also all other laws, rules, orders, ordinances and requiretsgnts:.of 2l other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Pr
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may de
name of in Grantor's name, to rent and manage the Property, including the collectitnatid

Other Acts. Lender may do all such other things and acts with respect to the Prop
appropriate and may act exclusively and solely in the place and stead of Grantor and
Grantor for the purposes stated abova.

No Requirsment to Act. Lender shall not be required to do any of the foregoing acts or
Lender shall have performed one or mare of the foregoing acts or things shall not require Laﬁﬂq to d
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its 5
determine the application of any and all Rents received by it; however, any such Rents received by
not applied to such costs and expanses shall be applied to the indebtedness. All expenditures made |
this Assignment and not reimbursed from the Rents shall becorne a part of the Indebtedness s
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until’

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the*giigag
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and del
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statemen? o’
fila evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law sima e
paid by Grantar, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in
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roperty or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
igfiment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
weirender deems appropriate, including but not limited to discharging ©or paying all taxes, liens, security
encumb‘ nces and other clalms, at any time levied or placed on the Rents or the Proparty and paying all costs

¥ bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date

All such expenses will hecome a part of the Indebtedness and, at Lender's option, will (A}
{B) be added to the balance of the Note and be apportioned among and be payable with any
aecome due during either (1) the term of any applicable insurance policy; or (2} the
e: or (C) be treated as a balloon payment which will be due and payable at the Note's
50 will secure payment of these amounts. Such right shall be in addition to afl other rights
may be entitled upon Default.

comply with or to perform any other term, obligation, covenant or condition
in any of the Related Documents or to comply with or to perform any term,
ish contained in any other agreement between Lender and Grantor,

Default on Other Payry
for taxes or insuranc

Failtive. of Grantor within the time reguired by this Assignment to maka any payment
yment necessary to prevent filing of or to effect discharge of any lien.

riy to comply with or perform when due any term, obligation, covenant or
agreement executed in connection with the Property,

False Statements. Any ':
Grantor's behalf under th

santation or statement made or furnished to Lender by Granter or on
he Related Documents is false or misleading in any material respect,

ghtpr, the insolvency of Grantor, the appointment of a receiver for any
r the eneflt of creditors, any type af creditor workout, or the

ethod by any creditor of Grantor or by any governmental agency
Indebtedness. This includes a garnishemant of any of Grantor's
However, this Event of Default shall not apply if there is a
of the claim which is the basis of the creditor or
the creditor or forfeiture proceeding and deposits

against the Rents or any property securiné
accounts, including deposit accounts, with [k
good faith dispute by Grantor as to the validit
forfeiture proceeding and if Grantor gives Lendet
with Lender monies or a surety bond for the creditor or fo
in its sole discretion, as being an adequate reserve or b

Property Damage or Loss. The Property is lost, stole

jith respect to any guarantor, endorser, surety,
ndorser, surety, or agcommodation party
r liability under, any Guaranty of the

Events Affecting Guarantor. Any of the preceding eve
or accommodation party of any of 1he Indebtedness o
dies or becomes incompetent, or revokes or disputes e
Indebtedness,

Adverse Change. A material adverse change occurs in Grang i ; condition, or Lender believes the
prospect of payment or performance of the indebtadness is im

Insecurity. Lender in good faith believes itself insecure.

t any time thereafter, Lender
r rights or remedies provided
by law:

Accelerate Indebtedness. Lender shali have the right at its option wit

pay.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o takﬂ
coliect the Renis, including amounts past due and unpaid, and apply the net proceeds,
costs, against the Indebtedness. |n furtherance of this right, Lender shall ha
Lendes's Right to Receive and Collect Rents Section, above, I the Rents are
irrevocably designates Lender as Granter's attorney-in-fact to endorse instrumenté. e
the name of Grantor and t0 negatiate the same and collect the proceeds. Payments by 1
Lender in response to Lender's demand shall satisfy the obligations for which the pavmnt
not any proper grounds for the demand existed. Lender may exercise its rights unde
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right 10 have a receiver appointed to take posseds:
the Property, with the power to protect and preserve the Property, to operate the Property
foreclosure or sale, and to collect the Rents from the PI‘Dpeft\f and apply the proceeds, over
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by |
right to the appointment of a receiver shall exist whether or not the apparent value of the Preparty
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person f
receiver,

Other Remedias. Lender shall have all other rights and remedies provided in this Assignment or
law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other regiedy, an
an election to make expenditures or 1o take action to perform an cbligation of Grantor under this Assighmen
Grantor's failure 1o perform. shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignipent,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and 1o the extent not probibited by law, a
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Hnable expenses Lender incurs that in Lender's opinion are negessary at any time for the protection of its
st ot the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
4 the Naote rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
itation, however subject to any limits under appliceble law, Lender's attorneys' fees and Lender’s legal

hether or not there is a lawsuit, including attornays’ fees and expenses for bankruptey proceedings
{including fforts to modify or vacata any automatic stay or injunction), appeals, and any anticipated post-judgment
ollection’services, the cost of searching records, abtaining title reports {including foreclosure reports), surveyors’
“antl apgraisal fees, title Insurance, and fees for the Trustee, to the extent permitted by applicable law.
{50,411l gy any court costs, in addition to all other sums provided by law.

MISCELLANEC!

ssignmaent, together with any Related Documents, constitutes the entire understanding and
as to the matters set forth in this Assignment. No alteration of or amendment to this
tive unless given in writing and signed by the party or parties sought to be charged or

Assignment shall bs'
ati it amendment.

bound by the alig

to interpret

nehent will be governed by federal law applicable to Lender and, to the extent nat
she laws of the State of Washington without regard to its conflicts of law provisions.
sited by Lender in the State of Washington.

Governing Law, This As
preaempted by federal |
This Assignment hag.b

Joint and Several Lighll
references to Grantor g
responsible for all obligal

h and every Grantor. This means that each Grantor signing below is
ignment.

merger of thdtinterest or estate created by this assignment with any other interest or

heldf by‘or for the benefit of Lender in any capacity, without the written consent

Merger. There shall be
estate in the Property at an
of Lender,

Interpretation. (T} In all casgd wshere therasis mare than one Borrower or Grantor, then all words used in this
Assignment in the singular shalt b miéd tg Fave been used in the plural where the context and constructian so
require. (2} If more than one perstn sigsy hig Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that it kenidek brings a lawsuit, Lender may sue any one or more of the Grantors. |f
Borrower and Grantor are not the sam s¢n, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3) The names:gi Parsgraphs or sections in this Assignment are for convenience
purposes only. They are not to be use i define the provisions of this Assighment.

No Walver by Lender. Lender shall not % ad to have waived any rights under this Assignment unless such
waiver i3 given in weiting and signed by Lendgr. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or B0y other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver ender's right otherwise to demand strict compliance with that
provision or any other provision of this Assigngent. No priof saiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lend ghts or of any of Grantor's abligations as ta any
future transactions, Whenever the consent of Lender |
consent by Lender in any instance shall not constit
consent is required and in all cases such consent maj

consent to subsequent instances where such
withheld it the sole discretion of Lender.

Motices. Subject to applicable law, and except fo
manner, any notice required to be given under this Ass
when actually delivered, when actually received by télef
deposited with a nationaily recognized avernight courier, or, if

red or allowed by law to be given in another
y he given in writing, and shall be effective

Irésses shown near the beginning of this
isignment by giving formal written notice
hange the party's address. For notice
: t address. Subject to applicable

Assignment. Any party may change its address for notices ugder this A
to the other parties, specifying that the purpose of the not i

Powers of Attornay. The various agencies and powers of atterney co
granted for purposes of security and may not be revokad by Grantar u
Lender.

ed on Lender under this Assignmant are
such time @as the same are renounced by

Severability. If a court of competent jurisdiction finds any provision of “thig..Assighment to be illegal, invalid, or
unenforceable as to any persen or circumstance, that finding shall not make the fiding provision illegal, invalid,
or unenforceable as to any other person or circumstance. If feasibla, the off ﬁd g ‘:arow',t”i,*éE shall be considered
modified 80 that it becomes legal, valid and enfarceable. If the offending provisiin cannst bg"so modified, it shall
be considered deleted from this Assignmant. Unless otherwise required b eqality, invalidity, or
unenforcaability of any provision of this Assignment shall not affect the legali ceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfsr g interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their ] signs. If

ownership of the Property becomes vested in a person other than Grantor, Lender, w 01, B ntor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness Dy weay of farbearance or
"Ingre’ a5,

exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF RED
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND OM:R

TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall havae the following meanings when used i
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts i
money of the United States of America, Words and terms used in the singular shall include the plusal, and the
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assigrnment shall
have the meanings attributed to such terms in the Uniform Commercial Code:
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: fment. The ward "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
*amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS-from time to time.

uaranty" means the guaranty from guarantor, endorser, surety, or accommaodation party to
limitation a guaranty of all or part of the Note.

% "Indebtedness”™ means all principal, interest, and other amounts, costs and expenses
Ralated Documents, together with all renewals of, extensions of, modifications of,
: tions for the Note or Related Documents and any amounts expended or advanced by
Lender to dls:‘;fh Je bligations or expenses incurred by Lander to enforce Grantor's obligations under
this Assignmeidt, tog nterest on guch amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness inciides all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment.

Lender. The word "l

Note., The werd "Ni
amount of $155, 00

of, refinancings of, consg i zhd substitutions for the promissory note or agreement.
The word "P

Property. of Grantor's right, title and interest in and to all the Property as

this Assignment.

Related Documents. The worgs
agreements, environmental ag
deeds, collateral mortgages, a

Documents” mean all promissory notes, cradit agreements, loan
es, security agreements, mortgages, deeds of trust, security
ments, agreements and documents, whether now or hereafter

Rents. The word "Rents" means all o
and all present and future leases, incl

and other payments and benefits derived
now or later, including without limitation
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING
DOCUMENT 15 EXECUTED ON NOVEMBER 20, 20

oi's right to enforce such leases and to receive and collect payment

EAD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

“TIKA RMRONEY T = é

INDIVIDUAL ACKNOWLEDGME IT
STATE OF tz‘lawﬁl'\i N Cﬁ_h';’ ™ )

) 88

CTOUNTY OF 6\-:_.(_1, C). \‘\— )

On this day before me, the undersigned MNotary Public, personally appeared JOHN
personally known to me or proved to me on the basis of satisfactory evidence to be*
who executed the ASSIGNMENT QF RENTS, and acknowledged that they signed thy
voluntary act and deed, for the uses and purposes therein mentioned.

Given undar my hand and official seal this 23rd day of N OVEE
By ‘5 ;C'—Wuc%j &&J Residing at

Notary Public in and for the State of W A My cornmission expires

LaserPro, Wer. 15.2,10.002 Copr. D+H USA Corporation 1997, 2016, All Rights Reserved.
LACFNLPL\G14.FC TR-24731 PR-2



153911-04

Thatpastior iock, 101, and of that certain strip of Jand therein designated as "Reserved a right-of-way for
the Seattle' & Nerthern Railway”, of "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
WASHINGTON a8 lat recorded in Volume 2 of Plats, page 4, records of Skagit County, Washington,

<5t of the Southeast corner of Lot 18 in said Biock 101;
East line of said Lot 18, 100 feet, more or less, to the South line of the alley in

said Block 101, extended

thence West at right anigle  the South line of said alley;

thence South at right angles ; éreprl%s,totheSwth!inenfsaidBlocklm;
thence East 45 foct 10 the begifning;

Situate in the City of Anacartes, ofsxagiggﬂsmtc of Washington,



