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DOCUMENT TITLESs)
1.  TRANSFE]

REFERENCE NUMBER(s) OF

200603210147 AND 20040

1. MOUNT VERNON ARBOR
2.
3.

ABBREVIATED LECAL DESCRIPTION:

PTN NW SW 21-34-4 AND LOTS 7, 8,9, 15, 16 AND 17, RID¢

MCompletc tegal descriptien is on page ‘@ of the document

ASSESSOR S PROPERTY TAX PARCEL ACCOUNT NUMBER(S):

2NY ADDITION

340421-3-014-0009
. .
Complete tax parcel numbers are on page of the document

/q(sign only if applicable} | am requesting an emergency nenstandard recording for an additional
RXW 36,18.010. I understand that the recording processing requirements may cover up or otherwise ¢
of the text of the original document.

Signature__

accuracy or completeness of the indexing inform¥ton provided herein.




SCORDING RETURN TO:

R AND ASSUMPTION AGREEMENT -

Purpose: This document'is Being.vecorded to maintain the terms of the tax credit and bond
regulatory agreements betweer feror and the Washington State Housing Finance
Commission.

Current Owner/Transferor: Mount Vern Arbor Park LLC, a Washington limited liability
company

Proposed New Owner/Transferee: Moun
liability

or Park ILLC, a Washington limited

Legal Description: Ptn NW Quarter of the Sou ]
North, Range 4 East W.M. and Lots 7, 8, 9, 15, 16 and

uarter of Section 21, Township 34
Ridgewood 27 Addition.

Additional Legal on Page A-1

Assessor’s Property Tax Parcel/Account Number(s): 340421-3-01 0009; 340421-3-017-
0303; 4337-000-008-0008; 4337-000-007-0009; 4337-000-017-000 0-015-0009;
4337-000-009-0007; 4337-000-016-0008

Reference number(s) of documents being assigned or related docum
and 200407300161

0603210147



TRANSFER AGREEMENT
Arbor Park Apartment Homes OID #04-84A
Washington State Housing Finance Commuission
Tax Credit and Bond Regulatory Agreements

WHEREAS, th
(Extended Use Agreem
2005, and recorded Makr
Washington, under Auditor’s

§6, in the official public records of Skagit County,
V0. 00603210147 affecting that certain property described
sferor agreed to own and operate such Property and

comply with the terms, conditions an
tax credit program (the “Program™);

WHEREAS, the Commission and
Agreement dated July 1, 2004, and recorded
Skagit County, Washington, under Auditor’s FileIs
Agreement™} with respect to the Project and the Propx
and operate the Project in compliance with the requi
for the issuance of tax-exempt bonds to finance the Projex

also entered into a Regulatory
4, in the official public records of
300161 (the “Bond Regulatory
hich Transferor agreed to own
e Code and the Commission

WHEREAS, the Commission was designated b e Goyernor of the State of
Washington as the sole housing credit agency authorized to“allecate “federal low-income
housing tax credit (the “Credit™) for residential rental buils in the state of
Washington, in accordance with Section 42 of the Code;

WHEREAS, Transferor intends to transfer all of its rights,L
Project including the Property and improvements thereon through a sale
interests in Transferor (the “Transaction”); and

WHEREAS, following the sale, the Transferor will remain the s
membership interests within the Transferor will have changed, including the i
managing member; and



WHERFEAS, the Commission requires the execution of this agreement to evidence the
on and the obligation of the Transferee to assume the responsibilities of the
under the Tax Credit Regulatory Agreement and Bond Regulatory Agreement.

; "atory Agreement and the Bond Regulatory Agreement,
and agrees to be bound by nants, terms and conditions thereof, anising on or

after the date hereof.

AP 1y Agreement are transferred to Transferee and that
t under such Tax Credit Regulatory Agreement and

5.

Agreement and Bond Regulatory Agreement, any .
the Commission and Transferor, the Program and the

6. Transferee understands and acknowledg
representation or warranty as to the availability of Credit to,tlie Pr
Transferee or any other party, or the compliance of h i
Commission's Program or the terms, conditions or obligations 61 t
Agreement and Bond Regulatory Agreement, and in no case shall 4
be construed as evidence of the Commission’s determination
compliance.

, the use of Credit by
h the Code,
Credit Regulatory

ion’s consent
_1s in such

7. Transferee hereby acknowledges and agrees that the Comumiss
conditioned upon Transferee’s compliance with the Tax Credit Regulato
Bond Regulatory Agreement and any terms, conditions or obligations containe
documents or agreements.



Solely to meet the safe harbor requirements of IRS Revenue Procedure 2005-
15 a clarification of requirements already contained in the Tax Credit Regulatory
it;the following language 1s hereby added to the Tax Credit Regulatory Agreement:

the Comphance Period and Extended Use Period, (i) no tenant of a Low-
{oising Unit may be evicted, and (i) the owner may not refuse to renew

in addition to any other rights and remedies provided hereunder,
meets the income limitation for a Low-Income Unit (whether
t or former occupant of the Bulldmg) shall have the right to

ith respect to federal public housing at 24 C.F.R.

ailure or refusal to vacate the premises when there is a

e that is so substantial that it is economically
ith the tenant in possession.

acknpwledge that they have been advised to consult
with their own legal counsel and Aa a@’fé"’;&fs in connection with this Agreement, their
participation in the Program, whethe¥ this Project qualifies for Credit, whether Credit may be
utilized by Transferee or any investor, and with regard to the financial feasibility and viability
of any building in the Project.

9. Transferor and Trdns

10. If any term or provisions of thi gree t or the application thereof to any
person or circumstances shall to any extent be in m@nforceable the remainder of this
Agreement or the application of such term or provision ons or circumstances other than
those to which 1t is held invalid or unenforceable | affected hereby. Each and
est extent possible.

12.  In the event any controversy or claim arises
prevailing party shall be entitled to its reasonable costs, disb



14. Transferor agrees to provide Transferee with the files, information, and data
/ to comply with the reporting requirements of the Tax Credit Regulatory Agreement
egulatory Agreement.

’Thls Agreement may be executed in several counterparts, and as executed shall
strument, binding on all the parties hereto, notwithstanding that all parties are
ziginal or the same counterpart.

1 be effective on its dated date.

SIGNATURES FOLLOW]



WITNESS WHEREQF, the parties have caused this Agreement to be signed by their
ve, duly authorized representatives.

Name Russell Hir:

By: Hearthstone Housing F
its managing member

By:
Name: Coco Vasquez, Executive Rirector

TRANSFEREE:

MOUNT VERNON ARBOR PARK LLC,
a Washington limited liability company

By: PCMFM, LLC, a Utah limited liability comp.
its manager

By:

Jeff Burningham, Manager

By:

Jeff Danley, Manager

By:

Jamie Dunn, Manager

S-1



TRANSFEROR:

MOUNT VERNON ARBOR PARK LLC,
hington limited liability company

By: DH&G Properties, LLC
managing member

Namy Adam A. Diskin, member

W,ELC—\

| Hirsch, member

By:
Name: Coco Vasquez, Executive Director

TRANSFERFE:

MOUNT VERNON ARBOR PAR]
a Washington limited liability com

By: PCMFM, LLC, a Utah limite

its manager

By:
Jeff Burningham, Manager

By:
Jeff Danley, Manager

By:

Jamie Dunn, Manager



WITNESS WHEREQF, the parties have caused this Agreement to be signed by their
ive, duly authorized representatives.

its managing

By:

TRANSFEREE:

MOUNT VERNON ARBOR PARK LLC,
a Washington limited liability company

By: PCMFM, LLC, a Utah limited liability compary

its manager

By:
Jeff Burningham, Manager

By:

Jeff Danley, Manager

By:

Jamie Dunn, Manager

5-1



TNESS WHEREOF, the parties have caused this Agreement to be signed by their

ARBOR PARK LLC,
iability company

By: -
Name: Russell Hirsch,

By: Hearthstone Housing Fouida
its managing member

By:
Name: Coco Vasquez, Executive Birector

TRANSFEREE:

MOUNT VERNON ARBOR PARK LIC,
a Washington limited liability company

By: PCMFM, LLC, a Utah limited liability compan};,
its manager

o KL

By: pove 4
Jamie I\unn, Manager

S-1



NGTON STATE HOUSING




person acknowledged that he signed this instrument, on oath stated that he was
te the instrument and acknowledged it as the manager of DH&G Properties, LLC,
ember of MOUNT VERNON ARBOR PARK LLC, to be the free and
for the uses and purposes mentioned in the instrument.

smmission expirds g;},/ o7, /S 2077

) ‘\ No'gns;lg
S s, PUBL
s
STATE OF h

) ss.
COUNTY OF )

he was authorized to execute the instrument and acknowle
LLC, the outgoing managing member of MOUNT VERN
voluntary act of such party for the uses and purposes ment

Dated: November | 2015,

Notary Public
Print Name
My commission expires

(Use this space for notarial stamp/seal)



Notary Public
Pript-Name
Ay.commission expires

{ine this space fon Aotanial stampiseal)

STATE OfF_woaee )
SS.

coUNTY OF M plec e )

I certify that I know or have satisfactory evidence
appeared before me, and said pcrson acknowledged th

(Use this space B&Mﬂﬂdi e

ELTNTIREREN

i
NARL L




#.public or other officer completing this
rifies only the identity of the

State of Cﬁltiorn;a,
County of Orange

on  lilrles

Socorro Vasquez, who
is subscribed to the wit
authorized capacity, and t
of which the person acted, exg

_-before me, Larissa Medellin, Notary Public, personally appeared

on the basis of satisfactory evidence to be the person whose name
iristruffiont, and acknowledged to me that sheexecuted the same in her
ignature on the instrument the person, or the entity upon behalf
iwstrument.

I certify under PENALTY OF
paragraph is true and correct

rider the laws of the State of California that the foregoing

WITNESS my hand and official seal.

Signature j\\’g"”‘f@f j:ldz,{f,@,f

By

{Seal)

LARISSA MEDELLIN
Commission # 1981769 LS
Notary Public - California 2

Orange County =

My Comm, Expires Jun 11, 2016




at I know or have satisfactory evidence that  Jeff Burningham is the person who

cute the instrument and acknowledged it as the Manager of PCMFM, LLC,
T VERNON ARBOR PARK LLC to be the free and voluntary act of such

y JANNETTE SQRE
% Nolary Public, State

)3 Commission # 68006
iy My Commassion Expire
; Nevember 04, 2018

o

{Use this space for notarial stamp/seal)

STATE OF l it&j gh )]
} ss.
COUNTY OF Mﬂ .(g} )

I certify that [ know or have satisfactory evider
appeared before me, and said person acknowledged tire
he was authorized to execute the instrurment and acknowle
the Manager of MOUNT VERNON ARBOR PARK LL
party for the uses and purposes mentioned in the instrumen

Jeff Danley is the person who

ed this instrument, on oath stated that
it as'the Manager of PCMFM, LLC,
free and voluntary act of such

Dated: Novemberjﬁt, 2015.

Y JANNETTE SORENSON rint Name

3 Notary Pyplj i55] .
% ¥ Public, Srate of Uty My commission expires
); Commission # 880089 Y b

<

,{;ﬂ 5 MvCommssionExpjres
T Movember 04, 2018

Rl TOvember 04 2018 |

(Use this space for notanal stamp/seal)

N-3



) 85.

)

thit I know or have satisfactory evidence that Jamie Dunn is the person who
said person acknowledged that she signed this instrument, an oath stated that

ecute the instrument and acknowledged it as the Manager of PCMFM, LLC,
{T“VERNON ARBOR PARK LLC to be the free and voluntary act of such

she was aufh
the Manager of
party for the uses ai

Name =\, Sope s

¥ commission expires ___ | [ Y24 g

% JANNETTE SORENSC

% Notary Public, State of U

E Commission 4 6830069

My Commission Expires
November 04, 2018

(Use this space for notariat stamp/seal)



I'E OF WASHINGTON )
' ) ss.
KING )

e me, and said person acknowledged that he signed this instrument, on
‘was authorized to execute the instrument and acknowledged it as the
WASHINGTON STATE HOUSING FINANCE COMMISSION, to

i ry Public

1e mrELﬁé‘f, N Dn‘”
sion expires _ A~ |l —1(,

{Use this space for mﬂr‘ﬂfgw;ﬁ) W



EXHIBIT A

- of the West Half of the Northwest Quarter ofrthe Southwest Quarter of
ange 4 East of the Willamette Meridian,

The West Half of tf
Section 21, Townsiiip 3

EXCEPT the West 30 fest thi
dated August 10, 1977, &
County, Washingtor;

eyed to the City of Mount Vernon for street purposes by deed
ust 19, 1977, under Auditor's File No. 863093, records of Skagit

Seded to the City of Mount Vernon December 21, 1993, under
of Skagit County, Washington.

ALSO EXCEPT the West 5 fe&t-tha
Auditor's File No. 9312210046, re

ALSO EXCEPT that portion lying withirf ion Street,
Situated in Skagit County, Washington.

PARCEL B:

The East 300 feet of the North 20 feet of the fallowing d parcel

The West 330 feet of the Southwest Quarter of the !
Range 4 East of the Willamette Meridian;

arter of Section 21, Township 34 North,

EXCEPT county road alang the South line thereof.
Situated in Skagit County, Washington.
PARCEL C:

Lots 7, 8, 9, 15, 16 and 17, RIDGEWOOD 2ND ADDITION, accordin at'thereof recorded in

Volume 11 of Plats, page 40, records of Skagit County, Washington.

Situated in Skagit County, Washington.



