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Definitions. Words used in multiple sections of t -
defined in Sections 3, 11, 13, 18, 20 and 21. Certain® e usage of words used in this
document are also pravided in Section 16. "

(A) “Security Instrument” means this document, which
alt Riders to this document.

(B) "Borrower” is Richard T. Wright, as his separate erstat
Security Instrument,

(C) "Lender" is Wells Fargo Bank, N.A.. Lender is a corporation organized and.existing under the
laws of United States of America. Lender's address is 101 North Philligs Ax
57104, Lender is the beneficiary under this Security Instrument.
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Trustee" is Northwest Trustee Services LLC.

; . means the promissory note signed by Borrower and dated November 18, 2015. The Note
ates that Borrower owes Lender four hundred seventy two thousand five hundred and 00/100 Dollars
1.8, $472,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
! ebt in full not later than December 1, 2045,

{G) "Loan”
charges dug,

(H) "“Riders" means;
Riders are to be gxtgut

@ Adjustable

O Balloon Rid
0 VA Rider

ers to this Security Instrument that are executed by Borrower. The following
rrower [check box as applicable]:

O Condominium Rider Becond Home Rider
Planned Unit Development Rider [J1-4 Family Rider
Biweekly Payment Rider Other(s) [specify]

final, non-appealable judicial 0pm

(I} “Community Association Dues
other charges that are imposed on Borr
association or similar organization.

{K) “Electronic Funds Transfer” means
check, draft, or similar paper instrument, which i
instrurment, computer, or magnetic tape so as td
debit or credit an account. Such term includes, buz is.not:
teller machine transactions, transfers initiated by te]ephcn
transfers,

arough an electronic terminal, telephonic
, or authorize a financial institution to
d to, point-of-sale transfers, automated

(L) “Escrow Items” means those items that are describ
(M) "Miscellaneous Proceeds ” means any compensation; Setth
paid by any third party (other than insurance proceeds paid unde

part of the. Property; (iii) conveyance in lieu of condemnation;
omissions as to, the value and/or condition of the Property
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ulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from
4] addltlonal or successor legislation or regulation that governs the same subject
Tis® cunty Instrument, RESFA refers to all requ1rements and restnctlons that

are 1mposed Ve gar
"federally rélated meortgagé.loan” under RESPA.

(Q) “Successor in
or not that party ha

Transfer of Rights Iin

Borrower ' means any party that has taken title to the Property, whether
ower's obligations untder the Note and/or this Security Instrument,

nder this Secunty Instrument and the Note. For this purpose,
==Zl?=rustee intrust, with power of sale, the followmg descn bed

Borrower's covenants and agi'ee"
Borrower irrevocably grants a
property located in the County [
See Attached Exhibit "A"

{Zip Code] ("Property Address"):

ANACORTES [City], Washington 982

TOGETHER WITH all the improvemen or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter.a'part of the pegperty. All replacements and additions shall
also be covered by this Security Instrument. All of the forégeing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfylly sei
right to grant and convey the Property and that the Pro .
of record. Borrower warrants and will defend generally the s
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covers
covenants with limited variations by jurisdiction to constitute &
real property.

Uniform Covenants. Borrower and Lender covenant and agre

if the estate hereby conveyed and has the
ri€ficumbered, except for encumbrances
fo thie Rroperty against all claims and

ional use and non-uniform
eyrity instrument covering
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répajment charges and late charges due under the Note. Borrower shalt also pay funds for Escrow Items
suaritte Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
¢ ever, if any check or other instrument received by Lender as payment under the Note or

d by Lender when received at the location designated in the Note or at such
gnated by Lender in accordance with the notice provisions in Section 15.

tider may accept any payment or partial payment insufficient to bring the
iy rights hereunder or prejudice to its rights to refuse such payment or
sender is not obhgated to apply such payments at the time such

ic Payment is applied as of its scheduled due date, then Lender

d funds, Lender may hold such unapplied funds until Borrower makes
fB gtrower does not do so within a reasonable period of time, Lender
thern to Borrower. If not apphed earlier, such funds will be applied
Note immediately prior to foreclosure. No offset or ¢laim
ure against Lender shall relieve Borrower from making
ity Ig$trument or performing the covenants and agreements

to bring the Loan curre
Loan current, w1th0ﬁ
partial payments in the
payments are accepted. If ¢ ach P
need not pay interest on anappli
payment to bring the Loan turr
shall either apply such funds or,
to the outstanding principal bal
which Borrower might have now'os
payments due under the Note and this
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the*Note; (c) afipunts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ords ich it became due. Any remaining amounts
shall be applied first to late charges, second to any.o due under this Security Instrument,
and then to reduce the principal balance of the No

! each payment can be paid
in full. To the extent that any excess exists after the payment 1§ 1l payment of one or

more Penodlc Payments, such excess may be applied to any late ch e
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ds for Escrow Items Borrower shall pay to Lender on the day Periodic Payments are due

‘2) taxes and assessments and other rtems which can attain priotity over this Security Instrument as
brance on the Property, (b leasehold payments or ground rents on the Property, if any;

Items." At originat yOrat any time dunng the term of the Loan, Lender may require that Community
Association Dues ind Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments sb w ltem. Borrower shall promptly furnish to Lender all notices of amounts
‘Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower s obli g;atlcm {0 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
or any or all Escrow Items at any time. Any such waiver may only
be in writing. In the ev ver, Borrower shall pay directly, when and where payable, the
amounts due for any Es which payment of Funds has been watved by Lender and, if Lender
requires, shall furnish to Lender r videncing such payment within such time period as Lender
may require. Borrower's obligationto miake such payments and to provide receipts shall for all purposes
be deemed to be a covenant an agrr:eme Q{gtained in this Security Instrument, as the phrase "covenant

a waiver, and Borrower fails to pay-th
under Section 9 and pay such amount
Lender any such amount. Lender may
notice given in accordance with Section
Funds, and in such amounts, that are the

_'m clue for an Escrow Item, Lender may exercise its rights
%er shall then be obligated under Section 9 to repay to
g“waiver as to any or all Escrow ltems at any time by a
, upon such revocation, Borrower shall pay to Lender all
qulred under this Section 3.

Lender may, at any time, collect and hold Fuads in an amefi
the Funds at the time specified under RESPA, and (b)410:
require under RESPA. Lender shall estimate the am of F
reasonable estimates of expenditures of future Escr
Law.

tint (a) sufficient to permit Lender to apply
ceed the maximum amount a lender can
s due on the basis of current data and
Htherwise in accordance with Applicable

The Funds shall be held in an institution whose deposits areinsured b;
or entity (including Lender, if Lender is an institution whosedeposit,

iy federal agency, instrumentality,
so insured} or in any Federal

~ ter than the time specified
under RESPA, Lender shall not charge Borrower for holding ani nds, annwally analyzing

the escrow account, or verifying the Escrow Items, unless Lender ¢
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paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
required by RESPA.

lus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
nds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
er shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

/ to make up the shortage in accordance with RESPA, but in no more than 12 monthly

| pay all taxes, assessments, charges, fines, and impositions attributable
ity over this Security Instrument, leasehold payments or ground
munity Association Dues, Fees, and Assessments, if any. To the

Borrower shall promptly dwlsch
Borrower: (a) agrees in writing

rming such agreement; {b) contests the lien in good faith
al proceedings which in Lender's opinion operate

eedings are pending, but only until such proceedings
lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Led etermines that any part of the Property is subject to a lien
which can attain priority over this Security:Irstrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which-that notice is“given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section

are concluded; or (c) secures from the helder i

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loars, ..

5. Property Insurance. Borrower shall keep the improvlr '
the Property insured against loss by fire, hazards included

isting or hercafter erected on
"extended coverage,” and any
hich Lender requires insurance.
This insurance shall be maintained in the amounts (mcludmg I ls) and for the periods that
Lender requires. What Lender requ1res pursuant to the preceding se cars change during the term
of the Loan. The insurance carrier providing the insurance shall be chogen by fower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exergl: Qﬂably Lender may

require Borrower to pay, in connection with this Loan, either: (a) a ofie-tis
determination, certification and tracking services; or (b) a one-time charge '
and certification services and subsequent charges each time remappings o
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osiably might affect such determination or certification. Borrower shall also be responsible for the
any fees imposed by the Federal Emergency Management Agency in connection with the

llS to maintain any of the coverages described above, Lender may obtain insurance coverage,
nd Borrower's expense. Lender is under no obligation to purchase any particular type
ge. Therefore, such coverage shall cover Lender, but might or might not protect

£quity in the Property, or the contents of the Property, against any risk, hazard or
itle greater or lesser coverage than was previously in effect. Borrower ackniowledges
Nice coverage 50 obtained might significantly exceed the cost of insurance that

to disapprove such polici
and/or as an additional lo
If Lender requires, Borrower
notices. If Borrower obtains ariy
damage to, or destruction of| the
name Lender as mortgagee and/oras

vshall have the right to hold the policies and renewal certificates.
mmptl ive to Lender all receipts of paid premiums and renewal
ance coverage, not otherwise required by Lender, for
ch policy shall include a standard mortgage clause and shall
|.loss payee.

In the event of loss, Borrower shall gi tice to the insurance carrier and Lender, Lender may
make proof of loss if not made promp jrrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whethe ot the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Propery, if the restoration or repair is economically feasible and

Lender's security is not lessened. During such repair ang: ration petiod, Lender shall have the right

the work has been completed to Lender's satisfactt
promptly. Lender may disburse proceeds for the re :
of progress payments as the work is completed. Unless-an
[.aw requires interest to be paid on such insurance proceeds
any interest or earnings on such proceeds. Fees for public

ther third parties, retained by
le obligation of Borrower.
If the restoration or repair is not economically feasible or Lende it uld be lessened, the
insurance proceeds shall be applied to the sums secured by this Sec nstrijment, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proc
provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle al
and related matters, If Borrower does not respond within 30 days to a notice froim Lendé
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has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
irrayhen the notice is gwen In either event, or if Lender acquires the Property under Section 22
orrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
xceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
rights (other than the right to any refund of unearned premiums paid by Borrower) under
Olicies covermg the Property, msofar as such nghts are applicable to the coverage of the

all occupy, establish, and use the Property as Borrower's principal residence
etution of this Security Instrument and shall continue to occupy the Property

not destroy, damage or imp
Property. Whether or not

condemnation proceeds are paid in con
shall be responsible for repairing or reg ,
i s fepairs and restoration in a single payment or in a series
. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, wer is not relieved of Borrower's obligation for the

completion of such repair or restoration.

Lender or its agent may make reasonable entries upow
impré e Property Lender shall give Borrower
¢ such reasonable cause,

to provide Lender with material information) in connection +
include, but are not limited to, representations concerning Borrow
Borrower's principal residence.

Instrument. 1f (a} Borrower fails to perform the covenants and agreeme:
Instrument, (b} there is a legal proceeding that might significantly affect L

HCFG-00358

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®

Wolters Kluwer Financial Services 2015111815.2.2.3298-)20150728Y

ARG




ghts under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
, for enforcement of a lien which may attain priority over this Security Instrument or to
s:pr regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
reasonable or appropriate to protect Lender's interest in the Property and rights under this
nt, including protecting and/or assessing the value of the Property, and securing and/or
. Lender's actions can include, but are not limited to: (a) paying any sums secured
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
its interest in the Property and/or rights under this Security Instrument, including
bankruptcy proceeding. Securing the Property includes, but is not limited to,

e repairs, change locks, replace or board up doors and windows, drain water
ig or other code violations or dangerous conditions, and have utilities turned
take action under this Section 9, Lender does not have to do so and is
o do so. It is agreed that Lender incurs no liability for not taking any

emering the Propé

from pipes, elimid
on or off. Although
not under any duty o

Any amounts disbursed
by this Security Instrumeri

> Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to tbg the leasehold and the fee title shall not merge unless Lender

agrees to the merger in writing.

10. Mortgage Insurance. If Lender
Borrower shall pay the premiums requi

_ 4intain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requir

Lender ceases to be available from the mortgage insurer

ce previously in effect, at a cost
¢ Insurance previously in effect, from an

is not available, Borrower shall continue to pay to Lendei |
payments that were due when the insurance coverage ceasef

ct. Lender will accept, use and
retain these payments as a non-refundable loss reserve in |

ge Insurance. Such loss reserve
id in full, and Lender shall

not be required to pay Borrower any interest or earnings on suth
require loss reserve payments if Mortgage Insurance coverage (in
Lender requires) provided by an insurer selected by Lender again

required Mortgage Insurance as a condition of making the Loan and B
separately designated payments toward the premiums for Mortgage Insura
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riims required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
erider’s requirement for Mortgage Insurance ends in accordance with any written agreement between

L d Lender providing for such termination or until termination is required by Apphcable Law.
is Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

fice reimburses Lender (or any entity that purchases the Note) for certain losses it may
Des not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

are satisfactory to the mortgage insurer and the other party (or parties) to
ents may require the mortgage insurer to make payments using any
ge insurer may have available (which may include funds obtained from

As aresult of these azt
other entity, or any affiliat
derive from (or mi ight be: characte

der, any purchaser of the Note, another insurer, any reinsurer, any
 the foregoing, may receive (directly or indirectly) amounts that

‘-ﬁ:i‘ortgage insurer's risk, or reducing losses. If such agreement
hare of the insurer's risk in exchange for a share of the

(A) Any such agreements will
Mortgage Insurance, or any other
amount Borrower will owe for Mokt
refund.

Mortgage Insurance under the Homeow
rights may include the right to receive certai to request and obtain cancellation
of the Mortgage Insurance, to have the Mori] rance terminated automatically, and/or
to receive a refund of any Mortgage Insurance.premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfe
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali tx
Property, if the restoration or repair is economically feasible and Len
such repair and restoration period Lender shall have the right to hoi

satisfaction, prowded that such inspection shall be undertaken promptly
and restoration in a single disbursement or in a series of progress paymen
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es$ an agreement is made in writing or Applicable Law requires interest to be paid on such
{laregus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

#fore the partial taking, destruction, or loss in value is equal to or greater
ured by this Security Instrument immediately before the partial taking,

the fair market value of the Property immediately before the

partial faking, destruction, or alue. Any balance shall be paid to Borrower.

In the event of a partial taking,
of the Property immediately before-the p
of the sums secured immediately befor
and Lender otherwise agree in writing;

0ss in value of the Property in which the fair market value
{ taking, destruction, or loss in valug is less than the amount
‘ pam;«.ﬁ taking, destruction, or loss in value, unless Borrower
ltaneous Proceeds shall be applied to the sums secured

Party (as defined in the next sentence) oﬂ‘ers
fails to respond to Lender within 30 days after the dat
and apply the Miscellaneous Proceeds either to rest;
by this Security Instrument, whether or not then d
Borrower Miscellaneous Proceeds or the party again
Miscellaneous Proceeds.

d to settle a claim for damages, Borrower
is given, Lender is authorized to collect
ir of the Property or to the sums secured
2 Party” means the third party that owes
rrower has a right of action in regard to

criminal, is begun that, in
jal impairment of Lender's

ction or proceeding to
rty or other material

impairment of Lender's mterest inthe Property or rlghts under this Se
any award or claim for damages that are attributable to the impairment 0
are hereby assigned and shall be paid to Lender.
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Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
provided for in Section 2.

r Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
odification of amortization of the sums secured by this Security Instrument granted by
Wer or any Successor in Interest of Borrower shall not operate to release the hab!hty of

, without limitation, Lender's acceptance of payments from third persons,
e}at of Borrower or in amounts less than the amount then due, shall not be

covenants and agrees th
Borrower who co-signs th
co-signing this Security Ifist
Property under the terms of th
secured by this Security Instrim
extend, modlfy forbear or make

obligations and liability shall be joint and several. However, any
frument but does not execute the Note (a "co-signer™); (a} is
0 mortgage, grant and convey the co-signer's interest in the
trument; (b) is not personally obligated to pay the sums

obligations under this Security Instrum wwriting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this rity Instrument. Borrower shall not be released from
Borrower 5 obllgatlons and liability under t i ument unless Lender agrees to such release

sefvices performed in connection with

the Property and rights under this
inspection and valuation fees.
Instrument to charge a specific
f such fee. Lender may not

Borrower's default, for the purpose of protecting Lentd
Security Instrument, including, but not limited o, attorney
I regard to any other fees, the absence of express authority

charge fees that are expressty prohibited by this Security Instt

If the Loan is subject to a law which sets maximum loan charges,
that the interest or other loan charges collected or to be collected in

finally interpreted so

 the Loan exceed the
ssary to reduce the
eded permitted
the principal
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nder the Note or by making a direct payment to Borrower. [f a refund reduces principal, the
ill be treated as a partial prepayment without any prepayment charge (whether or nota

be in wg g by
have beei gwe 4] m‘" wer when mailed by first class mail or when actually delivered to Borrower's
ther means, Notice to any one Borrower shall constitute notice to all Borrowers
‘essly requires otherwise. The notice address shall be the Property Address
atéd a substitute notice address by notice to Lender. Borrower shall promptly
nc:hange of address. If Lender specifies a procedure for reporting Borrower's
shall only report a change of address through that specified procedure.
ice address under this Security Instrument at any one time. Any
ivering it or by mailing it by first class mail to Lender's address
nother address by notice to Borrower. Any notice in connection
e deemed to have been given to Lender until actually received
yrity Instrument is also required under Applicable Law, the
1 corresponding requirement under this Security Instrument.

with this Security [nstrumé 5!
by Lender. If any notice requirgd |
Applicable Law requirement

16. Governing Law; Severab of Construction. This Security Instrument shall be
governed by federal law and the law of'the jurisietion in which the Property is located. All rights and
obligations contained in this Security enf are subject to any requirements and limitations of
Applicable Law. Applicable Law might éxplicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall no onstrued as a prohibition against agreement by contract.
In the event that any provision or clause of this<Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o cority Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of thé.maseulizé gender shall mean and include
corresponding neuter words or words of the feminine gm'rti {t fds in the singular shall mean and
include the plural and vice versa; and (c) the word "may" g Gretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy { this Security Instrument,

ed in this Section 18,

operty;including, but not limited
d, instaliment sales contract
re date to a purchaser.

18. Transfer of the Property or a Beneficial Interest in Bo,
"Interest in the Property” means any legal or beneficial interest in th
to, those beneficial interests transferred in a bond for deed, contract§
or escrow agreement, the intent of which is the transfer of title by Borr
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9r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

4ttiral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior

' t, Lender may require immediate payment in full of all sums secured by this Security
wever, this option shall not be exercised by Lender if such exercise is prohibited by

sums prior to the
Instrument wit}

nstate After Acceleration. If Borrower meets certain conditions,
to-have enforcement of this Security Instrument discontinued at any time
ys:hefore sale of the Property pursuant to any power of sale contamed

19. Borrower's Rig
Borrower shall have t
pnor to the earliest ¢
in this Secunty Instrum

ation had occurred; (b) cures any default of any other covenants
véd*in enforcing this Security Instrument, including, but not

‘inspection and valuation fees, and other fees incurred for

he Property and rights under this Security Instrument; and

or agreements; (c) pays all exp
limited to, reasonable attomeys

Security Instrument, shalt continue unch'a"’ig@t’f Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the to] wmg forms as selected by Lendcr {a) cash; (b) money

hlS Security Instrument and obllgatlons
had occurred. However, this right to

more times without prior notice
“Loan Servicer") that collects

Periodic Payments due under the Note and this Security Instrufiie ]
servicing obligations under the Note, this Security Instrument, and App w. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the } s,a change of the Loan
Servicer, Borrower will be given written notice of the change whic  pame and address of
the new L.oan Servicer, the address to which payments should be made er information RESPA
requires in connection with a notice of transfer of servicing. If the Note i and théreafter the Loan
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iced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
dorrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
“asstimed by the Note purchaser unless otherwise provided by the Note purchaser.

er nor Lender may commence, _|Olrl or be joined to any _]I.ldlClal action (as either an
tit:or the member of a class) that arises from the other party's actions pursuant to this
that alleges that the other party has breached any provision of, or any duty owed

‘fime period which must elapse before certain action can be taken, that time
"_,;sonable for purposes of this paragraph. The notice of acce]eratlon and

the following substances: gasoh
and herbicides, volatile solvents

rhsene, other ﬂamma‘o]e or toxn: petroleum products, toxic pesticides
. ining asbestos or formaldehyde, and radioactive materials;

nd laws of the jurisdiction where the Property is located

“protection; (c) "Environmental Cleanup" includes any

, storage, or release of any Hazardous

or in the Property. Borrower shall not
that is in violation of any Environmental
, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adveisely.affects yalue of the Property. The preceding
two sentences shall not apply to the presence, use, or stora
Hazardous Substances that are generally recognized to be a j
maintenance of the Property (including, but not limited to, hazardous 4ubstances in consumer products).

Substances, or threaten to release any Hazardous Subs
do, nor allow anyone else to do, anything affecting the,

Borrower shall promptly give Lender written notice of (a) an
other action by any governmental or regulatory agency or privaie

laim, demand, lawsuit or

HCFG-00359

WASHINGTON-5ingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®

Wolters Kluwer Financial Services 2015111815.2.2.3298-420150728Y

(TR



iny Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
edial-actions in accordance with Environmental Law, Nothing herein shall create any obligation on
nde Envirenmental Cleanup.

breach of any covenant or agreement in this Security Instrument (but
on under Section 18 unless Applicable Law provides otherwise). The

less than 30
be cured; an

0f the sums secured by this Secunty Instrument and sale of the
at-a date not less than 120 days in the future. The notice shall
i 'nght to reinstate after acceleration, the right to bring a court
f a default or any other defense of Borrower to acceleration
equired to be included in the notice by Applicable Law. If
the date specified in the notice, Lender at its option,

i full of all sums secured by this Security Instrument without
further demand and may
Applicable Law. Lender shall:
remedies provided in this Section
and costs of title evidence,

0 collect all expenses incurred in pursuing the
but not limited to, reasonable attorneys' fees

If Lender invokes the power of sale, Lerier shall give written notice to Trustee of the
occurrence of an event of default and'of, Lender's electinn to cause the Property to be sold

ale, Trustee, without demand on
Aighest bidder at the time and place
-0r more parcels and in any order
a period or periods permitted
¢ fixed in the notice of sale.

Trustee determines, Trustee may postpone sale of tl ;
by Applicable Law by public announcement at the ti

reasonable Trustee's and attorneys fees; (b) to all sums secureii-
and (c) any excess to the person or persons legally entitled to it or
court of the county in which the sale took place.
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r__lveyance Upon payment of all sums secured by this Security Instrument, Lender shall

t secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
ty to the person or persons legally entitled to it. Such person or persons shall pay any

ee. In accordance with Applicable Law, Lender may from time to time appoint
y Trustee appointed hereunder who has ceased to act. Without conveyance of
1 trustee shall succeed to all the title, power and duties conferred upon Trustee

a successef tru
the Property, the su
herein and by Ag

action or proceeding.
fees,” whenever used in
by Lender in any bankruptg

Borrower

Richard T Wright
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ed before mg_and said person(s) acknowledged that@she/they signed
itto be@gher/thelr free and voluntary act for the uses and purposes

Nitry Pubhc m 32 for ;he Staze

esiding af
“hount Vornm

Loanr Origination Organization: Wells
Fargo Bank N.A.

NMLSR 1ID: 399801

YAN D MARTIN
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Legal Description

That portion of Gove

t 6 of Section 2, Township 34 North, Range t East of the Willamette
Meridian, as folloy

Marine Drive, all as shot:
plat recorded in Volume 5
thence Southerly along the
thence West parallel to the Sé’n'__
No. 2 to the innerline of Tract 3 nacortes Tidelands;

Plate 1 to the Southwest corner of said Lot 1 of the Plat

TOGETHER. WITH that portion of vacated'Marine View Drive adjoining said premises that has reverted
thereto by operation of law.

Situate in Skagit County, Washington.




Adjustable Rate Rider
(1-Year LIBOR Index - Rate Caps)
(Assumable After Initial Period)

THIS ADJIUST.

E RIDER is made this 18th day of November, 2015, and is incorporated into
and shall be dee : :

d and supplement the Mortgage, Deed of Trust, or Security Deed (the
He same date given by the undersigned (the "Borrower ) to secure the
Note (the “Note ") to Wells Fargo Bank, N.A. (the “Lender ™) of the same

Borrower's Adjustable. ‘
described in the Security Instrument and located at: 12708 MARINE DR,

date and covering the pre
ANACORTES, WA operty Address]

THE NOTE CONTAINS PRO¥ISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHEY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RA AN CHANGE AT ANY ONE TIME AND THE MAXIMUM

\TE THE BORROWER MUST PAY.

Additional Covenants. In additi
Borrower and Lender further covésia

ovenants and agreements made in the Security Instrument,
Agree as follows:

A. Interest Rate and Monthly Pay
3.125%. The Note provides for change

siges. The Note provides for an initial interest rate of
nterest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment:Changes.

(A) Change Dates. The interest rate [ wiil pay m
and may change on that day every 12th month th
change is called a "Change Date”,

(B) The Index. Beginning with the first Chang
The “Index" is the one-year London Interbank Offe
interbank offered rates for one-year U.S. dollar-denomi
published in The Wall Street Journal. The most recent |
before each Change Date is called the "Current Index”

e on the first day of December, 2022,
ch date on which my interest rate could

interest rate will be based on an Index.
OR '} which is the average of

s in the London market, as
figure available as of the date 45 days

If the Index is no longer available, the Note Holder will choos
comparable information, The Note Holder will give me notice g

(C) Calculation of Changes. Before each Change Date, the N-axg_, 0l
interest rate by adding two and one-quarter percentage point(s) (2.250%)

new interest rate until the next Change Date.

HCFG-00027
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interest rate and the améunt of ;
notice will include in
number of a person who witf

B. Transfer of the Property

1. UNTIL BORROWER'S ¥IT
STATED IN SECTION A ABOY
INSTRUMENT SHALL BE IN

€ Note Holder will then determine the amount of the monthly payment that would be sufficient to
&y the unpaid principal that I am expected to owe at the Change Date in full on the maturity date
v, interest rate in substantially equal payments, The result of this calculation will be the new
y monthly payment.

ny ‘new monthly payment beginning on the first monthly payment date afier
ameunt of my monthly payment changes again.

monthly payment before the effective date of any change. The
wation qﬁlr‘;’:d by law to be given to me and also the title and telephone
Swef any question [ may have regarding the notice.

jal Interest in Borrower.

INTEREST RATE CHANGES UNDER THE TERMS
UNIFORM COVENANT 18 OF THE SECURITY
'FECT-AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section
18, "Interest in the Property” means-aty legal or beneficial interest in the Property, including,
but not limited to, those beneficial interssts transfesfed, in a bond for deed, contract for deed,
installment sales contract or escrow agreemen f which is the transfer of title by
Borrower at a future date to a purchaser. "

if all or any part of the Property or any Interest’
is not a natural person and a beneficial interest in
prior written consent, Lender may require immediat:
Security Instrument. However, this option shall not
prohibited by Applicable Law.

is sold or transferred (or if Borrower
sold or transferred) without Lender's
full of all sums secured by this

v Lender if such exercise is

feration. The notice shal!
provide a period of not less than 30 days from the date the notice is g1 1 in accordance with
Section 15 within which Borrower must pay all sums secured : '

Borrower fails to pay these sums prior to the expiration of this per
remedies permitted by this Security Instrument without further notl
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impaired by the ]oa
Security Instrument is

To the extent permitted by
Lender's consent to the loan
agreement that is acceptable t¢
agreements made in the Note and i
under the Note and this Security |

[f Lender exercises the option o requifs
of acceleration. The notice shall provi
given in accordance with Section 15 withirk
Instrument. If Borrower fails to pay these sums pri
invoke any remedies permitted by this Security
Bormower.

BY SIGNING BELOW, Borrower accepts and agrees o
Adjustable Rate Rider.

Borrower

FFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY

STRIUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

the Property” means any legal or beneficial interest in the Property, including, but not
those beneficial interests transferred in a bond for deed, contract for deed, installment sales
r x agreement, the intent of which is the transfer of title by Borrower at a future date

>ver, this option shall not be exercised by Lender if such exercise is prohibited
L also shall not exercise this option if: (a) Borrower causes to be submitted

3 b) Lender reasonably determines that Lender's security will not be
g that the risk of a breach of any covenant or agreement in this

Lender may charge a reasonable fee as a condition to
ender may also require the transferee to sign an assumpt:on
that obligates the transferee to keep all the promises and
is'Security Instrument. Borrower will continue to be obligated
priless Lender releases Borrower in writing.

mediate payment in full, Lender shall give Borrower notice
riod of not less than 30 days from the date the notice is

xpiration of this period, Lender may
thout further notice or demand on

covenants contained in this

/"“/W W\a-1s

Richard T Wright
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