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Legal Description SPINNAKER GOV BITION TQ THE CITY OF ANACORTES, LOT 22
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Lo DATE AND PARTIES. The date of this Deed of Trust {Scourisy st
................................... ceverennen o The panies and their addrusse

GRANTOR:
PETER 5. WALLER AND DENISE C. WALLER, MARRIED TO E&&

ENTIRE PROPERTY
£33 chiecked. refer to the attached Addendum incorporated berein, for additional G
sighatures and acknowledgaents. Trustee US Bank Trist
National Association

111 SW 5th Ave.
Portland, OR 97204
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ikl valuable consideration. the receipl and sufficiency of which is
re Wig Secored Debt (efined below) and Grantor's performmance under this
antor igfevosuhly grans, conveys aml sells 1o Imustee, in frust for the benefit of
ing described propenty:

See attachad Exhiit

The property is located in . SKAGIT. COUNE

{Conmy)

B4 MARITIME LN ANACORTES
{ Anldrisz)

. Waghingion ... $8221:3054.
{230 ol

Cuy)
Together with all rights, exscrments, appurienances,
amd riparian rights, ditches, apd water stock and all exiStiy
fistures, sl replacetients that may now, or ot any e in 1
above (all referred 10 as "Property™).

MAXIMUM OBLIGATION LIMET, The ol principal amo
any one ime shall notexceed § .. 18000000
dies ot inelwte interest and other fees and charges validly made purs
Alse, this lmitation does not appty 10 advances made under the terms
pratect Lender’s security and to perform any of fhe covenants conlaine

srabeights, oil and gas rights, aft water
e Ttssredrliprovements, stuclures,
wture, befparnt of the real estate described

red Dythis Security lnstrument at
Nigitation of amowy

;instrument ©
1Y fasirument,

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” i ¢
AL Debn ineurred under the erms of all ]}f{}]}[isg;)[‘y noke(s), contraci(s), ¢

evidence of debt deseribed  below and  all their extensions, 3
substitations. (You must specifically idendfy the debiis) secured ond vou shy
mardty dive of such debits).)
Borower(s) PETE WALLER and DENISE WALLER
Principal/Maximum Line Amount: 150,000.00
Maturity Date; 10/15/2045
Note Date: 10/16/2015



S TG Wity Kluwer Pinosuat Seivcos - Eanlnry Z‘S)‘sl}}('&”ﬁ'm Frrmy LIS

Al future advances from Lender 1o Grantor of other fature obligatons of Granor o Lender under
By Promissory note, comtract, guasanty, af other evidence of debt executed by Grantor in favor
Lender after this Security [nstrument whether or not this Security Instrument is specificatly
eferenced, If more dan one person signs this Security Insgrumeny, each Gramtor agrees thar this
Sestitiy Instrument will secure all fature advances and (ueure obligations that are given o or

e by any eiie or more Crantor, or any one or more Geantor and others, All future sdvances
utare obligations are secured by this Security Instrumient even though ail or part may
Beludvanced. AN future advances and other tuture obligations are secured as if made o the
Security Instrument. Nething in this Security Iostrument shall constilote s
nake additiopal or future longs or advances in any amount, Any stch commiunent

dgreed ta in a separale writing.
C. AlLedherphligations Grantor owes W Lender, which may fater arise, 10 the exient not prohibited
by faw, & r 0ot timited to, liabilities for overdratts relating 1o any deposit sccount
agregment Grantor and Leader.

D. Al addit engeed aml expenses ncurred by Lersler for insuring, preserving or
ik perty antd its value and sny other sums advanced amd expenses
e terms of this Secarity Instrument,

any required notige of the right of rescissinu, Lemler waives
iy subsequent securi® #Uirantor's principal dweliing shat is creared by this Security

fnserument.,

ecurly lastrament. B Grantor breaches any covenant in
difnskextensions of eredit and reduce the credit limin By
nder dows nor waive Lemder's righe w later

tiis section, Lender may refuse 1 g
sl exgreising either remedy oo Gra
comsider he event a breach if it hap)

Payments. Gramor agrees tha sl pa

s under the Secured Debr will be paid when due and in
aceordance with the teros of ihe Secuped

Bt and dais Secority Instrurnent.

Prior Security Interests. With regard 1o any other mo) 4,
ten document that created a prior securify intcrest ap-@ngaiiiby
make all payments when due and w perform or oo Fwith i
allow any modification or extension of, nor to requbstany tuy
setured by the en document withows Lender's prior ¥

ed of trust, seourity agreement of other
on the Property, Grantor agrees ©
cenpits. Crrantor also agrees not 1o
vaneas under JIY MG O adreement

Claims Against Title.  Grantor will pay all taxes, assessmes
grovnd rents, wilities, and oher chiarges relating w0 the Props
10 provide o Lender coples of all notices that such amoupis

Granior's payment. Grantor will defond fitle o the Property a
tien of this Secarity Tostrutsent. Grantor agrees 1o assipn o Legddrrd
chains or defenses Grantor wuty have against parties wha supply fabor
nprove the Property.

tens. eigtmbrances, lease payments,

y when dye. Lender may require Granor
receipts evidencing
sheethal woukl impeic the
sl b, Lender, any rights,
maintain or

Property Condition, Alterations and Inspection, Gramog witl keep the
miake alt repairs that are reasonably necessary, Graudor shall not commit OF 77
mpairment, or deterioration of the Property. Gramor agrees that the pature of
will pot substantially change withowt Leader's prior wrilien consent. Grantor
i any ficense. restrictive covenant or casement without Leader's prior writien ¢ e
uotify Lender of all demands, proceedings, elaims. and actions aguinst Grantor, dmsl.ofdny
damage w the Property.

3] condition and
FAste,

Lender ot Lender's agents may, at Lender’s option, enter the Property at any reasonabl® yg
purpose of inspecting the Property. Lender shall give Grantor notice at the 4me of or beldre

mspection speeifying a reasonable purpose for the ispection. Ay inspection of the Properly sh
entirely for Lender's benetit and Grantor will fn no way rely on Lender's inspection,
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uthrity to Perform. If Granter fails to perform any duty or any of the covenants contained in this

lastrument, Lender may, without notice, perform o cause thens 1o be performed. Gramior

Lender as sttorney in tact to sign Grantor's name or pay any amount necessary for

.. Lendder’s right w perfonn for Grantor shall not create an obligation o perform, and

wire fo perform will not preciude Lender from exercising any of Lender's other rights under
security Tnstrument,

phominiuns:  Plapped  Undt Developients.  Grantor agrees to comply with the
14 leage i this Secarity fnstrument s on a leasebiold, 1¥ the Property includes a vt in a
Ggned unit development. Grastor will perform all of Grantor's duties under ihe
egulutions of the condominium or placned unit development.

Condemnation,
af public entities
or any olher me
deseribed attiongd WA
connecied with & condginnation
consilored payments dnd will
provgeds s subject ciel)
document.

il give Lender prompt notice of any pending or threatencd action, by privawe
i oy take any or all of the Property through condermnation, eminent domain,
horizes Lender o intervene in Grantor's same i any of the shove

o assigns o Leader the proceeds of any aseard or claim for damages
sther aking of alf or any part of the Property. Such proceeds shall be
pplied 35 provided in this Sevtwity Instrumen. This agsignmem of

iy prier mortgage, deed of trust, seeurity agreement or other lien

Propeyy

e sgainst loss by fire, flood, thelt and other hazards and
risks reasonably associated Wik

due to s type and location. This insurance shall be

i s that Lender requires, What Lender requires pursuant to
the preceding two Sentences juay ol ring the tenn of the Secured Debt. The msurance carrier
providing the insurance shall be chogen 8y G Biect to Lender's approval, which shall not he
urrensonably withheld. If Grantor (4 ingdin the coverage described above, Lender may, at
Lenger's option, obtain coverage o prg tender's eights in the Property according o the terms of this
Securiy [nstrument.

All insurance policies and renewals shall b eptable to |
clause” and. where applicable, "loss payee clause.” Grys
cyncellation or tenmination of the insurance. Lend
repewals. Il Lender reyuires, Grastor shull immed
and renewal notices. Upon oss. Granwor shall give
Ceader may make peoot of loss i not made immedi

1 aned shiil include a sudard morigage
ghall immedintely notify Lender of

lave thi right 1o hold the poticies and

er ail receipts of pald premivms

ce 10 the isurance carrier and Lender,

Linless otherwise agreed i writing, all inswrance proceeds sl
the Propenty or o the Scenred Debt, whether of tol then due
proveeds o principal shall not exiend or postpone e due da
amount of any paymen. Any excess will be paid 10 the Grantor,
Urrantor's right to any hwsuranee policies aod proceeds resulting feo
aeyuisition shall pass to Lender w the extenn of die Secured Debt imn

e appligd Jo the restoration or repair of

Lender's obtion. Any application of

| the sehiedided payment nor change the
vysis, acguired by Lender,

Property hefore the

Financial Reports und Additions) Decumens.  Grantor will prov
linancial stutement or information Lender may deem reasonably necessisy,
deliver. snd file any nddutional docurnents or certifications that Lender may 0
pertect, continue, and preserve Grantor's obligations under this Security Fustrume
status on the Property.

WARRANTY OF TITLE.  Grantor warrants that Grantor is or will be law il et
conveyed by this Security Instrument and has the right w irrevocably grant, convey &
to Trustee, in trust, with power of sale, Grantor also warrants that the Property (s une
tor encumbgunees of record.

DUE ON SALE.  Lender may, at its option, declare the entire balance of the Secured Debt 1
immediately due and payable upon the creation of. or contract for The creation of. 4 transter Godal
or any part of the Property, This right is subject 1o the restrictions imposed by Tederad faw (12 €,
5913, as applicable.



VLT, Granor will be i default if any of the following ocear:

i Any Copsumer Borrower engages in fraud or material misrepresentation in connection with [he
Seeured Debt (hat s an open end home equity plan.

Sy Consurmer Barrower on any Secured Debt st is an open end hone equity plan fails to
yierie when due.

Fm of inaciion by the Borrower or Gragtor ¢tcurs thay wlversety affects the Property
e Properry, This includes, but is pot limited 1o, te folowing: (ay Granor fails to
nee on the Property; {b) Grantor wransfers the Property; () Grantor commits
Alvely uses or fails o mainfain the Property such thal the action o inaction

adversely affe
act and thereby cays

instument; fe [ s0 (0 il more than one Gramor, a0y Grantor dies and Lebder's SECUrity
i alversely affeud: : erty is faken tirough emivent domain; (0} a judgment is filed against
Crrantor and subjec ntor ard the Property 1o action fhat adversely affests Lender's interest: or {i)a
prier lierholder for es ¢ coparty and as 4 resefr, Lender's interest 12 abversely affected.

an executive officer of Lender or an affiliate and sucl; Borrower
becomes fdebied 1w Len rtther temtler in an aggregate amount grester than the amount permitted

under federal laws und reg

i any other remedy svaitable under the terns of this Security
red Debt and forecksse this Seeurity Insteumest in 4 manner

§ inces, federal and stale law will require Lender 1o
3¢ other notices amd may establish dme schedules for

Instrument, Lender muy accelerate Hy
provided by faw i Grantor is in defas
provide Grantor with notice of (e 1
toreclosure actions,

At the opiton of tie Lender, all or any pail 6f the agreed fees
shal? become immediately due and payable 'affer giving nuti
of a default or anytime thereafrer, Lender shal! be entite
Property.

ani charges, accrued interest and principal
if required by law, upon the oceurrence
ihout Bmitation, the power to sefl the

i there i & default, Trustee shall, af the request o
whole o in separale pateels ol public anetion v the Wik
ated clear of afl right, tithe and oferes of Grangor at sue
shadl give aotice of sale including the tme, terms anl place
be sold as required by the applicable law i effect ar the rime

vertise and sefl the Property as a

: and convey absoluite e tree
Trustee designaies, Trustee
cription of the Property o
tsale,

sl

Upan sale of the Property and (o the extent sot prohibited by Prhsed shwtbmake and deliver a deed
i the Property sold which conveys absolute title 10 the purchaser > s ng all fees, charges
and costy, shall pay to Lender all moneys advanced for repairs, tases, j o assessiments and
prior encumbranves and inerest thercon, and e principal and interes Dieh1, paying the
surplas, i sy, w Grantor. Lender may purchase the Property. The r | conveyiance
shall be prima facie evidence of the facts set forth therein,

¥

The sceeptanve by Lender of any sum in pavimen or partial paymein on the S
balance is due or 1s aceelerated or after foreclosure proceedings are flled shail eonstimie
Lerder's right to require complete care of any existing defuuir. By not exervisidy Smeatmed
Gramor's default, Lender does nor waive Lender's right 1o Jater consider the evesudefio
agyin.

siver of

LS

H. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION
Grantor breaches any covenant in tis Security Instrument, Grantor agrees to pay all expeiy
feurs in performing such covenunts or profecting its security interest in the Property, Such
wiclude, bur are not Hmited o, fees incucred for inspecting, preserving, or vtherwise prodectin
Property amd Lender's seeurity interest. These expenses are payable on demand and will bear
{rom the date of payment untif paid in full ar the highest rawe of interest in wffect as provided i 1lig 1
of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in coliecting

TIHOOA Woltacs Kivent Faangial Survioes  Qatthers Seatomns™ by MIABOTE U WA V1 2



ing of protweting Lender's rights and ramedios under this Security nstrument. This amoum Iy

2. but iz not limited o, attorneys’ fees. court costs. and other legal expenses. To the extent

iied by the United States Bankrupicy Code, Grantor agrees 1 pay the reasonable attorneys' fees

¥ incurs w eollect the Secured Debtus awarded by any court exercising furisdiction under the

ruplyiCode. This Security Tnstruent shall semwain in effect uptil refeased, Gramor agrees W pay
Ahtion costs of such release.

LAWS AND HAZARDOUS SUBSTANCES.  As used in this section, (1)
means,  withow!  hmitation, the Comprehensive  Eovironmentsl Response.
fabiiity Act {UERCLA, 42 U.5.C. 9601 ¢ seq.), and all other federal. state and
ordinances, court orders, attorney general opinions or interpretive Jerers
Tealth, sufery, welfare, environment or & hazapdous substance; ared £2) Hazardogs
i, radioactive or Dazardous material, waste, pollutant or coataminant which has
sider the substance dingerous or poteatizily dangerous 1o the public health,
eRviroaTiens., The term inclodes, withour Vanitation, any substanees defined as
tances.” "hazardous waste,” "hazardous substance,” or "regulated
substance” under 4 al Law.
Cramor represents,

AL Lxeept us previe
s ar will be loc
snudf goanrities of
narmal usie and mai

and acknowledped in writing @ Lender, no Hazardous Substance

or released on or in the Property, This restriciion does nos apply 10

gatdou ibces that are generally recognized 1o be appropeiate for the
); PerEy.

B, Exeept as previousty disclo

knowaslged o writing o Lender, Gramor and every woumt
bve been, are, and shall re

n fuj Hance with any applicable Bovironmental Law,

. Grantor shall immediately oty
Substance pecurs on, under or abpls the Properly or there & a violation of any Enviconmental
Law concerning the Property. In siefean even, Grantor shall take af negessiry remedisl setion i
aceordance with any Envirounental by

I3, Grantor shall immediately notify Lender in
is any pending or treatened investigation,
threntened refease of any Hazardous Substa

12 ESCROW FOR TAXES AND INSURANCE.

ided i separale agreement,
Grantor will not be required 1o pay to Lender funds for s

i escrow.

F3 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: N AND ASSIGNS BOUND.
All dwties under tis Securily Insrument are joint and individ i stor signs this Secority
Instrument but does net sign an evidence of debt, Grantor does § ¥ astpagrs Uirantor's DHerest o
the Property o secure payment of the Secured Trebt and Grantor does gotdgree (e be personally liable
on the Secured Debt, 1 this Security Instrument secures a guaranty berw, nd Grantor,
Ciramior agrees o wive any rights that may prevent Lender from bringi :

Granios or any party indebled under the obligation. These rights may iiely
anti-defieiency or one-acton Jaws, The duties and benefits of this Seceriey Ti
benefit the successors and assigns of Gramor and Lender.

M. SEVERABILITY; INTERPRETATION.  This Security [nstrument is comple !
‘this Security Instrsment may not be amended or modified by orsl agreement. ARSecHon §
Serurity Instrument, antachments, or any agreement related 1o the Secured Debt that co
applivable Law will nof be effective, unless that law cxpressty or impliedly peraits they
writien agreemem. I any section of this Secarity Isinunent carmor be enforced aceo
it spetion will be severed and will ot affect the enforceability of the remainder of this §
Instrument. Whenever used, the singuar stall inelude the plural and the plurad the smgular
captions s headings of the sections of tis Secarity Instraiment are for convenience only and afe
be used 1o inlerpred of define the terms of tis Security Instrument. Time is of the essenve in
Security hstrument.

TR Walters Klowor Fronois) Seraces - Batkes Sysmms T Farm USHTCRLIAVA $1952010



SSOR TRUSTEE. Lender, ar Lender's optioy, msy from time to time remove Trustee and
P A Successor frustee without any cther formality than the designation in weiting, The successor
truszeds withour conveyanee of the Property, shall succesd 1 all the title, power and duties conferred
upan ATustee by s Security Instrument and applicable taw,

Liness otherwise required by faw, any notiee shall be given by defivering # or by nuiling
seglics mail and either regisiered or certified mail, return receipt requested, to the appropriate
. page | of this Seeuriry Instrument, or o any other address designated in writing.

will be decmed to be notice w all grantors,

17, USHE (O The property subject 1o this Deed of Trust is not used principatty for
agricuf
Secured Debt includes a revedving line of credit, Althougl the Secured Debir
-, this Security Instrumnent will remain in effect until reloased.

Hy fstrument is governed by the laws as agreed 1o in the Secured
Detn, except to the by the laws of the jurisdiction where the Property is located, and

applicable federal ¥

[edch of the riders checked below are incorpormed ta and
srity Instrunens.
{Check all applicable boxes)

P Assignment of Leases and Rent

.U ADDITIONAYL TERMS.

Eratitd Waltyrs Kivvens Financist Sarvicis - Bankerg Syetama s Furts USROGRET WA 11185012



ATURES: By signing

o, Grantor ageees 10 the terms and covenanls comtained i this Security
w1t and in any atachn

. Granlor akse acknowledges receipt of a copy of this Security
age 1.

LWl Dhnian €. Lol

WALLER Sigstwel DENISE C, WALLER

jar ation 10} 402761 Originator 1D); 060600915360
3 jor: Originator Marme: AMBER |LYNN LEMAY

ACRNOWLEDGT
STATE OF |

s nEal Iﬁg’]ggdigt VJ&

 COUNTY OF \‘33\0&“6 b s,

Eﬁa %“ ”é’"&‘i‘s{’t&‘?f MAREIED 16 EACH GTHER

N \Qtary Pubii;
tate of &’Iasmngmr
MEGAN MEEK
My Appointment E #

hofior, WA

My nofary

ze%sgneni expires

V

REQUEST FOR RECONY
iNot w be complewd wnkid pal
TO TRUSTEE:

The undersigned is the holder of the note ot notes seeured by this L
wgether with all other indebtedness secured by this Decd of "Trust, ha¥ patd
direcied w canee] this Deed of Trust, which is delivered hereby, amd 10 réCosivey, w
he estate now hreld by you under this Deed of Trast o the PEESOTL OF persy

il note or noges,

Bl You are hereby
Ut warranty, alf
tled thereto.

(Authorized lhuk Signaimen e )

Prepared By:

Sotithwest Financial Services, Lid.
37 E Pete Rose Way, STE 300
Cincinnati, OM 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of |

Index #:

Registered Land:
Parcel # P|A0AUS

ABBREVIATED LEGAL:
NO. 200304100183, DEED N©.

09070641, PARCEL NO:

VENANES, CONDITIONS, RESERVATIONS, LEASES AND
LHHGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
NCES AND REGULATIONS ALL RIGHTS OF TENANTS IN
(XES AND ASSESSMENTS NOT YET DUE AND PAYABLE,

SUBJECT TO ALL EASEMENT
RESTRICTIONS OF RECORD,
BUILDING AND OTHER LAWS, GRi¥
POSSESSION, AND ALL REAL ESTATE

BEING THE SAME PROPERTY CONVE
201599020041, OF THE SKAGIT COUNT

DEED RECORDED IN DOCUMENT NO,
SHINGTON RECORDS.

KNI R




