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ASSIGNMENT OF RENTS

Reference # {if appliﬂcﬁbl‘ Additional on page
Grantor{s): ‘
1. RIPLEY, JOH

2. RIPLEY, CONS

Granteel(s)
1. Skagit Bank

Legal Description: Ptn Tr. 2, Plate acortes Tide & Shorelands

Additional on page
C0 (P33186)

015, is made and exscuted between
NCE B RIPLEY, who acquired title as
5 2919 V AVE, ANACORTES, WA
lank, whose mailing address is 301 E.
rred 10 below as "Lender”).

Fairhaven Ave, P O Box 285, Burlington, WA 9



ASSIGNMENT OF RENTS
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NT For valuable consideration, Grantor hereby assigns, grants a continuing security
‘ d _conveys to Lender all of Grantor s right, title, and interest in and to the Rents

chedmm A-1, which is attached to this Assignment and made a part of this
fully set farth herein.

2919 V AVE, ANACORTES, WA

address is commonly known as

In addition to the Note, this Assignment secures all obligations, debts and liabilities,
to Lender, or any one or more of them, as well as all claims by Lender against Grantor
, vehether now existing or hereafter arising, whether related or unrelated to the purpose of
herwise, whether due or not due, direct or indirect, detarmined or undetermined,
r unliguidated, whether Grantor may be liable individually or jointly with others,
iraty, accommodation party or otherwise, and whether recovery upon such amounts
by any statute of limitations, and whether the obligation to repay such amounts

shalt pay to Lender all amounis, sec
Grantor's obligations under this Assig
below and so long as there is na de:
operate and manage the Property a
not constitute Lender's consent to th

Right to Assign. Grantor has the full r@
convey the Rents to Lender.

No Prior Assignment. Grantor has not pr
instrument now in force.

No Further Transfer. Grantor will not sell, assigh, encumbe herwise dispase of any of Grantor's rights in the
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. ve the right at any time, and even though no
the Rents. For this purpose, Lender is hereby

given and granted the following rights, powers and authori

Notlca to Tenants Lender may send nctlces to any: of the Property advising them of this

Enter the Property. Lender may enter upcn and take possessi sperty; demand, collect and receive from
the tenants or from any other persons liable therafor, all of : -
necessary for the protection of the Property, including su eiings as may be necessary to recover
possession of the Praperty; collect the Rents and remove any t

t, and of all continuing costs
y all taxes, assessments and
Proparty.

to pay the costs theraof and of all services of all employees, including t} :
and expenses of maintaining the Property in proper repair and condition
water utilities, and the premiums on fire and other insurance effected b

Compliance with Laws. Lender may do any and all things to execute’
Washington and alsg all other laws, rules, orders, ordinances and requiref -of &l other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Pr £ls s rm or terms and on
such conditions as Lender may deem appropriate.

her in Lender's
of Rents,

Employ Agents. Lender may engage such agent or agents as Lender may de
name or in Grantor's name, to rent and manage the Property, including the collectita.arid

Other Acts. Lender may do all such other things and acts with respect to the Progé
apprapriate and may act exclusively and sglely in the place and stead of Grantor and
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or'gh
Lender shall have performed one or more of the foregoing acts ar things shall not require Le
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, inits s
determine the application of any and all Rents received by it; however, any such Rents received by Lender whlch ar,
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by’ ender Ader
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness s ced
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure unti

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the*ok

imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and del
Grantor a suitable satisfaction of this Asmgnment and suitable statements of termination of any financing statemgng
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law s*ha e
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
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ar if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
'i*"e to Grantor s failure to discharge or pay when dug any amounts Grantor is required to discharga or pay under

n stha amigr desms appropdiate, including but not limited to discharging or paying all taxes, liens, security
' gncurhbtances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
i aining and preserving the Property. All such expenditures incurred or paid by Lender for such

All such expenses will become a part of the Indshtedness and, at Lender's option, will (A}
(B) be added to the balance of the Note and be apportioned amang and be payable with any
v ianw oibecome due during either {1} 1the term of any applicable insurance policy; or {2) the

; {C] be treated as a balloon payment which will be due and payable at the Note's
Iso will secure payment of these amounts. Such right shall be in addition to all other rights
may be entitled upon Default.

o comply with or to perform any other term, obligation, covenant or condition
in any of the Related Documents or to comply with or to perform any term,
contained in any other agreement between Lender and Grantor.

Defauit on Other Payryg
for taxes or insurang’

rty to comply with or perform when due any term, obligation, covenant or
agreement executed in cannection with the Property.

False Statements. Any
Grantor's behalf under th
gither now or at the time m

Defective Collateralization. Thi
(including failure of any collaterai:
for any reason.

Death ot Insalvency. The death ofan
part of Grantor's property, any assignmeg
commencement of any proceeding under

, the insolvency of Grantor, the appaintment of a receiver for any
r the™henefit of creditors, any type of creditor workout, or the

proceeding, self-help, repossession or any gth ethod, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing Indebtedness. This includes a garnishment of any of Grantar's
accounts, including depaosit accounts, with er. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validit of the claim which is the bhasis of the creditor or
forfeiture proceeding and if Grantor gives Lende the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forf i i i

Property Damage or Loss. The Property is lost, stole

Events Affecting Guarantor. Any of the preceding eve
or accommodation party of any of the Indebtedness or ‘any”
dies or becomes incompetent, of revokes or disputes tha
indebtedness.

ith respect to any guarantor, endorser, surety,
ndorser, surety, of accommodation party
s liability under, any Guaranty of the

Adverse Change. A material adverse change occurs in Gr
prospact of payment or parformance of the Indebtedness is im

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Vpon the occurrance of any Eve
may exarcise any one or more of the following rights and remedies, in additi
by law:

Accelerate Indebtedness. Lender shall have the right at its option wit
Indebtedness immediately due and payable, including any prepayment
pay.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to ta
collect the Rents, including amounts past due and unpaid, and apply the net
costs, against the Indebtedness. In furtherance of this right, Lender shall ha
Lender's Right to Receive and Collect Rents Section, above. if the Rents are 4 )
irrevocably designates Lender ag Grantor's attorney-in-fact to endorse instrument § sment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by s Sr other users to
Lender in rasponse to Lender's demand shall satisfy the obligations for which the paymg
not any proper grounds for the demand existed. Lender may exercise its rights unde

persan, by agent, or through a receiver, '

nf the Property and
nd above Lender's

Appolint Recawer Lender shall have the right to have a receiver appointed to take posse%p&h‘

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over F
the receivership, against the Indebtedness. The receiver may serve without bond if permitted
right to the appointment of a receiver shall exist whether or not the apparent value of the Prap Y ex ﬁed&_t‘ne
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fi
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or t
faw.

Election of Remedies. Election by Lender to pursue any remedy shalf not exclude pursuit of any other retpedy, a;
an election to make expenditures or to take action to parform an obligation of Grantor under this Assignment, ;afigt
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assigniy
Lender shall be entitled 1o racover such sum ag the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, a
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donable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
r the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
.the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
tion, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
wpenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
ncluding £fforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-gudgment
vices, the cost of searching records, obtaining title reports (including foreciosure reports), surveyors'
rfd pﬁ‘{ isal fees, title insurance, and fees for the Trustee, to the extent permitied by applicable law.
v any court costs, in addition to all other sums provided by law.

ONS. The following miscellaneous provisions are a part of this Assignment:

ignment, together with any Related Documents, constitutes the entire understanding and
as to the matters set forth in this Assignment. No alteration of or amendment to this
feitive unless given in writing and signed by the party or parties sought to be charged or
mendment.

Assignment shall b
bound by the alt

Governing Law. Th “As gninent will be governed by federal law applicable to Lender and, to the extent not
preempted by federal lzw, ihe laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment hag:bep accéfitéd by Lendet in the State of Washington.

Joint and Several I:imﬁllrtg‘
references to Grantor sh

ions of Grantor under this Assignment shall be joint and several, and all
h and every Grantor, This means that each Grantor signing below is

“interest or estate created by this assignment with any other interest or
r for the bensefit of Lender in any capacity, without the written consent

Merger. There shall be 2
estate in the Property at an
of Lender.

Interpretation. (1} In all casg
Assignment in the singular shal:tie
require. {2} |f more than one pezsbn signs fig Assngnment as “Grantor," the obligations of each Grantor are joint
and several. This means that if
Borrower and Grantor are nat the same'péfson, Lendet need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names;gi ragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used ;io terp: " gefine the provisions of this Assignment.

No Waiver by Lender. Lender shall not &
waiver is given in writing and signed by Lénd
shall aperate as a waiver of such right or &
shall not prejudice or constituts a waiver
provision or any other provision of this Assignrheint, No prior
Lender and Grantor, shall constitute a waiver of any of Lep
future transactions. Whenever the consent of Lender 4 under this Assignment, the granting of such
consent by Lender in any instance shall not constityge consent to subsequent instances where such
consent is required and in all cases such consent ma¥{ bg grantedior;withheld in the sole discretion of Lender.

ed to have waived any rights under this Assignment unless such
. No delay or omission on the part of Lender in exercising any right
other right. A waiver by Lender of a provision of this Assignment
ender's nght otherwnse to demand strict compliance with that
iver by Lender, nor any course of dealing between
ghts ot of any of Grantor's obligations as to any

Notices. Subject to applicable law, and except fo
manner, any notice required to be given under this Asg
when actually delivered, when actually received by tgigf
deposited with a nationally recognized overnight courier, or, if
first class, certified or registared mail postage prepaid, directedl to the add esses shown near the beginning of thls
Assignment. Any party may change its address for notices uhdér this A gnment by giving formal writtan notice
to the other parties, specifying that the purpose of the n nge the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times ¢ Gieaiy it address. Subject to applicable
law, and except for notice required or allowed by law to be givén-ir nw‘the ner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notic# gi , 8} Grantors.

er under this Assignment are
s the same are renounced by

Powers of Attorney. The various agencies and powers of attorney co
granted for purposes of security and may not be revoked by Granter u
Lender.

Severability. If a court of competent jurisdietion finds any provision o ‘ t to be illegal, invalid, or
unenforceable as to any persen or gircumstance, that finding shall not make the : ision illagal, invalid,
or unenforceable as to any other person or ¢ircumstance. If feasible, the offafidifig provigibn, shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provisig i i
be considerad deleted from this Assignment. Unless otherwise required
unenforceability of any provision of this Assignment shall not affect the legalit
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfdr |
Assignment shall be binding upon and inure to the benefit of the parties, their
ownershlp of the Property becomes vested in a person other than Grantor, Lender, wuthou‘t

Time is of the Essence. Time is of the essance in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO ;
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF HEDEM ON,FR
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND O k
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTCR, ACQUIRING ANY INTE
TITLE TO THE PROPERTY SUBSEQUENT TOQ THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used i
Assignment. Unless specifically stated to the contrary, all references to dollar arounts shall mean amounts i
money of the United Statas of America. Words and terms used in the singular shall include the plural, and the®
shall include the singular, as the context may requira. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code:
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ent. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
‘amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
F BENTS. from time 1o time.

e word "Borrower” means JOHN | RIPLEY and CONSTANCE B RIPLEY.
fault. The ward "Default" means the Default sat forth in this Assignment in the section titled "Default”,

t of o ult. The words "Event of Default" mean any of the events of default set forth in this Assignment in

limitation a guaranty of all or part of the Note,

"Indebtedness"” means all principal, interest, and other amounts, costs and expenses
Related Documents, together with all renewals of, extensions of, modifications of,
tions for the Note or Related Documents and any amounts expended or advanced by
obllgatlons or expenses incurred by Lender to enforce Grantor's cbligations under
this Assignmefst, tog interest on such amounts as provided in this Assignment. Specifically, without

limitation, Indebtedness inckide# all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment.

Lender. The word "|#nhdeg

Note. The word "Néte" smeiins t
amount of $740,00¢

of, refinancings of, consa

2 promissory note dated November 20, 2015, in the original principal
Q from Geantor o Lender togathar thh all renewals of, extensions of, madifications

Property. The word "Pré
described in the "Assignmerit, i ‘his Assignment.

Related Documents. The words cuments” mean all promissory notes, credit agreements, loan
agreements, environmental agrd @s, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all.siher iritrgments, agreements and documents, whether now or hereafter
existing, executed in connection w :

Rents. The word "Rents” means all o

and other payments and benefits derived:i
now or later, including without limitation
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVIN {EAD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 20, 2015

a¢'s right to enforce such leases and to receive and collect payment

GRANTOR:

STATE OF \1\105 L'. N ﬁr"‘ﬁ "
COUNTY OF 5\4& QJ‘\ ')l" }

OMSTANCE B RIPLEY,
Is gescribed in and
their free and

personally known to me or proved to ma on the basis of satisfactory evidence to
who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed th
voluntary act and deed, for the uses and purposes thergin mentioned.

Given under my hand and official seal this 2-(9 day of ’\l
By Cﬁe& el x Jé(_/) Residing at
Notary Public in and for the State of Mﬂ My commission expires é'? ‘ )

LaserPro, Ver. 15.2,10.002 Copr. D+H WUSA Corporation 1997, 2015. All Rights Reserved,
LACFINLPL\G14.FC TR-24728 PR-2
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thence South 52°24'04" Ea
thence South 39"59‘40"

roadway purposes by deeds recordeé,ﬁuzw !
thence North 89°59'40" West 203.20 feet &l
aradius of 400 feet;
thence along the arc of said curve through gbdngle of 31°02'29" an arc distance of 216,71 feet;
thence North 6°0'12" West 120.83 feet to the Southwest corner of the above said Armstrong Tract;

thence South 90°00' East along the South line of'said Armstrong Tract 270.00 feet to the true point of
beginning.

Situate in the County of Skagit, State of Washington.




