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DEED OF TRUST

DATE: November 20, 2015

Reference # (if applicablée’

Grantor{s):
1. RIPLEY, JOHN |
2. RIPLEY, CONSTAN

Additional on page

Grantee(s}
1. Skagit Bank
2. Land Title Company of Ska y, Trustee -

Legal Description: Ptn Tr. 2, Plate 11, cortes Tide & Shorelands

Additional on page

Assessor's Tax Parcel ID#: 350230-0-209-0000 (

THIS DEED OF TRUST is dated November 20, :

John Ripley and CONSTANCE B RIPLEY, who acguired % Constance Ripley, husband and
wife, whose address is 2919 V AVE, ANACORTES 3@221-5609 {"Grantor”); Skagit
Bank, whose mailing address is Main Office, 301 E. Fairhave Ave, P O Box 285, Burlington,
WA 98233 (referred to below sometimes as "Lender" etimes as "Beneficiary”}; and
Land Title Company of Skagit County, whose mailing O Box 445, Burlington, WA
98233 (referred to below as "Trustee”).
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A EYAN{:E AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
‘entry and & ession and for the benefit of Lender as Baneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, 0|I gas, geothermal and similar matters, {the "Real Property”)

The Real Property‘ )
98221-5609,

CROSS-COLLATE! ] .
plus interest thereGh, of tor 16, ender, or any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whettier now existing or hereafter arising, whether related or unrelated to the purpose of

; herwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, lzﬂ “t uahqwdated whether Grantor may be liable individually or jointly with others,
whether obligated as gua
may be or hereafter may bec
may be or hereafter may becg

Grantor hereby assigns as se
profits of the Property. Thi

d and choate upon the recarding of thls Deed of Trust. Lender grants to
profits, which license may be revoked at Lendar's option and shall be

In addition, Grantor grants to Lender a
onal Property and Rents

T OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
LATED DOCUMENTS AND THIS DEED OF TRUST. THIS

PAYMENT AND PERFORMANCE. Except as
amounts secured by this Deed of Trust as

POSSESSION AND MAINTENANCE OF THE PR
Property shall be governed by the following provisi

Possession and Use, Until the occurrence of an Event
control of the Property; (2] use, operate or manage i
{this privilege is a license from Lender to Grantor ax
relate to the use of the Property or to other limitaticg
for agricultural purposes.

Grantor may {1} remain in possession and
and [3) collect the Rents from the Property
oked upon default). The following provisions
rty. The Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property™
replacements, and maintenance necessary to preserve its value

adition and promptly perform all repairs,

e hor commit, permit, or suffer any
Without limiting the generality of the
emove, any timber, minerals {including
written consent,

foregomg, Grantor will not remove, or grant to any other partv
oil and gas), coal, clay, scoria, soil, gravel or rock products withyg

Removal of Improvements. Grantor shall not demolish or rel ¥ Imeroyeinents from the Real Property
without Lendetr's prior written consent. As a condition to the ramoval vements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such | ith Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and ropresentatives {
reasonable times to attend to Lender's interests and to inspect the Feal.
compliance with the terms and conditions of this Deed of Trust.

n the Real Property at all
r purpaoses of Grantor's

Compliance with Governmental Requirements. Grantor shall promptly comply, Il promptly cause
compliance by all agents, tenants or othar persons or entities of every natt.if whatgo ho rent, lease of
otherwise use or occupy the Property in any manner, with all laws, ordinances, ‘
in effect, of all governmental authorities applicable to the use or occupancy
limitation, the Americans With Disabilities Act. Grantor may contest in good fa w, ordinance, or
regulatlon and WIthhoId comphance durmg any proceeding, mcludmg approprlate app 413 Grantor has

satisfactory to Lender, to protect Lendar's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. dra_..
acts, in addition to those acts set forth above in this section, which from the character and
reasenably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately di
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note of:, ot
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the 3a or tra
without Lendar's priot written consent, of all or any part of the Real Praperty, or any interest in the Redl Pro

"sale ar transfer” means the conveyance of Real Property or any right, title or interest in the Real Propartyy
fegal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment s
land contract, contract for deed, leasehold intarest with a term greater than three (3) years, lease-option contract,
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or 1
other mathod of conveyance of an interest in the Real Property. Howaever, this option shall not be exercised b i_e
if such exercise is prohibited by federal law or by Washington law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
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.. Grantar shall pay when due {and in all events prior to delinguency} all taxes, special taxes, assessments,
V |Udl|‘l| water and sewer), fines and impositions levied against or on account of the Property, and shall
all claimns for work done on or for services rendered or materiat furnished 1o the Property. Grantor
the Property free of all liens having priority over or equal to the interest of Lendar under th|s Deed of

rantor may withhold payment of any tax, assessment, or claim in connection with a good faith
“tbligation to pay, so long as Lender's interest in the Property is not }eopardlzed If a lien arises or
afinonpayment, Grantar shall within fifteen {15} days after the lien arises or, if a lien is filed,
days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
th L r&zjer cash ora sutticient corporate surety bond or other security satisfactary to Lender in an

le under the lien. In any contest, Grantor shall defend itself and Lender and shall
efore enforcement against the Property. Grantor shall name Lender as an additional
i furnished in the contest proceedings.

Evidence of Payment.
ar assessments and shall
statement of the taxe

ali upan demand furnish to Lender satisfactory evidence of payment of the taxes
krize the appropriate governmental official to deliver to Lender at any time a written
nts against the Property.

of the work, services, or materials. Grantor will upon request of Lender

furnish to Lender advani isfactory to Lender that Grantor can and will pay the cost of such

improvements. _
PROPERTY DAMAGE INSURANC: : ing pravisions relating to insuring the Property are a part of this Deed of
Trust.
Maintenance of Insurance. Granief pr€uke and maintain policies of fire insurance with standard extended
coverage endorsements on a fai ; : ot the full insurable value covering all Improvements on the Real
Property in an amount sufficient ta a;;p atlon of any coinsurance clause, and with a standard mortgagee

clause in favor of Lender.
coverage amounts as Lender may reques
liability insurance policies. Additionally,

hazard, business interruption, and boiler:

cure and maintain comprehenswe general |Iﬂb||l‘ty |nsurance ln such

‘maintain such other insurance, including but not limited to
s Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis re v acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Granto n request of Lender, will deliver to Lender from time to time the
policies or certlflcates of msurance in form atigfactory to Lender, including stipulations that coverages will not be
.ﬂ)) days prior written notlce to Lender Each insurance pelicy also

2eal Property be located in an area designated bv
a special fiood hazard area, Grantor-agrees 10
. days after notice is given by Lender that the
Praperty is located in a special flood hazard area, for- incipat balance of the loan and any prior liens
on the property securing the loan, up 1o the maximum i vts st under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such irsu for the term of the loan.

Application of Proceeds. Grantor shall promptly notify L !
make proof of joss if Grantor fails to do so within fifteen (1% days of o casualty. Whether or not Lender's
security is impaired, Lender may, at Lender’s election, receive mﬂ retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien #ffécting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceé rétion and repair, Grantor shall repair ar
replace the damaged or destroyed Improvements in a man o Lender. Lender shall, upon
satisfactory proof of such expenditure, pay of reimburse Grantdtdy ; é
repair or restoration if Grantor is not in default under this Deed of Try
disbursed within 180 days after their receipt and which Lender has n o the repair or restotation of
the Property shall be used first 1o pay any amount owing to Lender un f Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal bakinge of thetindehtedness. If Lender holds
any proceeds after payment in full of the indebtedness, such proceeds s
Grantor's intarests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more th
to Lander a report on each existing policy of insurance showing: (1) the

insured; (3) the amount of the policy; {4} the proparty insured, the then
property, and the manner of determining that value; and (5) the expiration date
request of Lender, have an independent appraiser satisfactory to Lender determing:
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materia
the Praperty or if Grantor fails to comply with any provision of this Deed of Trust or any R
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is reqire
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shallipst’
any action that Lender deems appropriate, including but not limited to discharging or paying all
interests, encumbrances and other claims, at any time levied or placed on the Property and paying;
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such pﬁrpgese wil] then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the daie of it by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (R;]
demand; (B} be added to the balance of the Note and be appomoned among and be payable with
payments to become due during either (1} the term of any applicable insurance policy; or {2} the reriaai
the Note; or {C) be treated 85 & balloon payment which will be due and payable at the Mote's maturity.
Trust alse will secure payment of these amounts. Such right shall be in addition to all other rights and rgm
which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thi
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee ple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
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insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
is Deed of Trust, and [b) Grantor has the full right, power, and authority 10 execute and deliver this Deed of

D@ﬁ!nse f Titla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
operty against the lawful claims of all persons. In the event any action or proceeding is commenced
iops Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Geantor shall defend the
's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
. or cause to be delivered, to Lender such instruments as Lender may request from time to time
ipation.

Grantor warrants that the Property and Grantor's use of the Property complies with all
ordinances, and reguiations of governmental authorities.

s and Warrantles. All representations, warranties, and agreements made by Grantor in
ive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
ffect until such time as Grantor's Indebtedness shall be paid in full.

visions relating to condemnation proceedings are a part of this Deed of Trust:

Procaedings. If any prgi eas g in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompt eps as may be necessary to defend the action and abtain the award. Grantor
may be the nomina uch foceeding, but Lender shall be entitled to participate in the praceeding and to be
represented in the pp ansel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delwered 1o, struments and documentation as may be requasted by Lender fram time to

Application of Net Proce s vart of the Property is condemned by eminent demain proceedings or by
any proceading or purchaseg, ndemnation, Lender may at its election require that all or any portion of the
net proceeds of the awar o the Indebtedness or the repair or restoration of the Property. The net

proceeds of the award shall mgﬁh | after payment of all reasonable costs, expenses, and attorneys’ fees

to governmental taxes, fees and chargé&-‘

Current Taxes, Fees and Charges. Up
this Deed of Trust and take whatever o

i 7 for all taxes, as described below, together with all expenses
his Deed of Trust, including without limitation all taxes, fees,
tording or registering this Deed of Trust.

incurred in recording, perfecting or ¢
documentary stamps, and other charges f

Taxes. The following shall constitute taxe which this section applies: {1} a specific tax upon this type of
Deed of Trust or upon all or any part of the btedness segured by this Dead of Trust; {2} a specific tax on
Grantor which Grantor ls authorized or required:£t ¥ yments on the Indebtednass secured by this type
of Deed of Trust; {3} a tax on this type of Deed of Trus}; haf ble against the Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the Indgbt diies on payments of principal and interast made by

Grantor.

Subsequent Taxes. If any tax to which this section; ios 1% efacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Etefit.of’ Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided“helo antor either (1) pays the tax before it

s and Liens section and deposits with

SECURITY AGREEMENT; FINANCING STATEMENTS. The follo
security agreemaent are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security
constitutes fixtures, and Lender shall have all of the rights of a secured p
as amended from time to time. ;

Security Interest. Upon request by Lender, Grantor shall take whate
and continue Lender's security interest in the Rents and Persconal Pro
Trust in the real property records, Lender may, at any time and witha t #m’{her au zation from Grantor, file
“staternent.  Grantor shall

shall not remove, sever or detach the Personal Property from the Property. U;?a
any Personal Property not affixed to the Property in a manner and at a place reashnably go iinient to Grantor and
Lender and make it available to Lender within three (3} days after receipt of wr‘ en demand fgm Lender to the
extent permitted by applicable law.

hich informaticn

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party). \
! ed by.the Uniform

concerning the security interest granted by this Deed of Trust may be obtained (each;
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to .
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon raquest of Lender, Grantor
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, ard wh
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times 2
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, secur

agreemenis, financing statements, continuation statements, instruments of further assurance,sgértifi
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effec
perfect, continue, or preserve {1y  Grantor's obligations under the Note, this Deed of Trust, ar
Documents, and (2) the liens and security interests created by this Deed of Trust as first and priofr ligf
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agre
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wi
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender ma 4
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
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hings as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referrad to in
& preceding paragraph.

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
rantor under this Deed of Trust, Lender shall executa and deliver to Trustee a request for full
hall execute and deliver to Grantor suitable statemenis ot termination ot any financing statement on
er's security interest in the Aents and the Personal Property. Any reconveyance fee shall be paid by
d by applicable law. The grantee in any reconveyance may be described as the "person or persons

" and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulfigss.

EVENTS OF DEFA
of Trust:

Qther Defaults. ils to comply with or to perform any other term, obligation, covenamt or condition
contained in thig

Compliance Default. Fdilur

: comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note prsin

of the Related Documants.

Default on Other Paymsd
far taxes or insuranc

iresof Grantor within the time required by this Dead of Trust to make any payment
3{ment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any Jvafranty, esentation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this § t or the Related Documents is false or misleading in any material respect,
either now or at the time ndde or furkisheg or becomes false or misleading at any time thereafter.

effect (including failure of a miralsdocument to create a valid and perfected security interest or lien) at any
time and for any reason. :

he insolvency of Grantor, the appointment of a receiver for any
the benefit of creditors, any type of creditor workout, or the
ruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Co ot foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or an
his includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender iveyer, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or re gbleness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender writtely, notice of the creditor or forfeiture proceeding and deposits with

Lender monies or a surety bond for the creditir tr forfeiture proceading, in an amount determined by Lender, in its

Breach of Other Agreement. Any breach by Grantor under;
Lender that is not remedied within any grace period prosid

rgin, including without limitation any agreement
concerning any indebtedness or other obligation of Gr,

whether existing now or later.

Events Affecting Guarantor. Any of the preceding evé
or accommodation party of any of the Indebtedness oriar
dies or becomes incompetent, or revokes or disputes
Indebtedness.

Adverse Change. A material adverse change occurs in Gr r
prospect of payment or performance of the Indebtedness is im

Insecurity. Lender in good faith believes itself insecure.

Election of Remadies. Election by Lender to pursue any remedy shall nat exclude pirsuit of any other remedy, and
an election to make expenditures or to take action to perfarm an obligation of Gégntor under this Deed of Trust,
after Grantor's failure 1o perform, shall not affect Lender's right to declafp & default and.&xercise fts remedies.

Accelerate Indebtedness. Lender shall have the right at its option to deciare the emtirg/indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be requi

ight to exercise its
reclose by judicial

Foreclosure. With respect 1o all or any part of the Real Property, the Trustee sk
power of sale and to foreclose by notice and sale, and Lender shatt haveithe rig
foreclosure, in either case in accordance with and to the full extent provided by

UCC Remedies. With respect to all or any part of the Personal Property, Lend
remedies of a secured party under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take pos
Property and collect the Rents, including amounts past due and unpaid, and apply the Aetpr
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may r HllFe adly tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the
Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse i
paymant thareof in the name of Grantor and to negotiate the same and collect the proceeds. ’
or other users to Lender in response to Lender's demand shall satisfy the obligations for which,
mada, whether ar not any proper grounds for the demand existed. Lender may exercise its;
subparagraph either in person, by agent, or through a receiver.

Appoint Raceiver. Lendsr shall have the right to have a recaiver appointed to take possassion of al
the Property, with the power to protect and preserve the Property, to operate the Property precediry
foreclosure or sale, and to collect the Rents from the Preperty and apply the proceeds, over and above
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by la :
right to the appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds
Indebtednass by a substantial amount. Employment by Lender shall nat disqualify a person from serving’ &!
receiver.

Tenancy at Sufferance, [f Grantar remains in possession of the Property after the Property is sold as pr
above or Lender otherwise becamas entitled to possession of the Praperty upon default of Grantor, Granter sha
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$me a tenant at sufferance of Lender ar the purchaser of the Property and shall, at Lender's option, either {1}
sonable rental for the use of the Proparty, or (2) vacate the Property immediately upon the demand of

ies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
t Jaw or in equity.

Notice ofSale. Lender shall give Grantar reasonable notice of the time and place of any public sale of the Personal
of 2 time after which any private sale or other intended disposition of the Personal Property is to be
otice shall mean notice given at least ten (10) days before the time of the sale or disposition.
nal Proparty may be made in conjunction with any sale of the Real Property.

To the extent permitted by applicable law, Grantor hereby waives any and all rights to have

In exercising its rights and remedies, the Trustee or Lendar shall be free to sell ali or any
ther or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
ion of the Property.

part of the Pvdﬁ y
public sale on aII

. |t Lender institutes any suit or action to enforce any of the terms of this Deed of
tithd to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
ar of not any court action is invalved, and to the extent not prohibited by law, all
urs that in Lender's opinion are necessary at any time for the protection of its
its rights shall become a part of the Indebtedness payable on demand and shall bear
fie tiate of the expenditure until repaid. Expenses covered by this paragraph include,
vai subjeet ta any limits under applicable law, Lender's attorneys' fees and Lender's legal

Here is @ lawsuit, including attorneys’ fees and expenses for bankruptey proceedings
any automatic stay or injunction), appeals, and any anticipated post Judgment
ing, records, obtaining title reports lincluding foreclasure reports), surveyors'
ra c‘e, and fees for the Trustee, to the extent permitted by applicable law.

Attorneys’ Fe 3
Trust, i
and upon any appea
reasonable expenses Len
interest ar the enfore
interest at tha Note rat
without limitation, ko,
expenses, whether or n
lincluding efforts to modi

Powers of Trustee. In addition to
take the following actions with respect
preparing and fiﬁng a map or plat of t
public; {b} join in granting any easeny
subordination or other agreement affectin

Obligations to Notify. Trustee shall not
trust deed or lien, or of any action or p 0
required by applicable law, or unless the actic:

of Trustee arising as a matter of law, Trustee shall have the power to
#y upon the written request of Lender and Grantor: (a) join in
¥, including the dedication of streets or other rights to the
pfeating any restriction on the Real Property; and {c) join in any
Diiad of Trust or the interest of Lender under this Deed of Trust.

proceeding is brought hy Trustee.

e under applicable law. In addition to the rights
e Property, the Trustee shall have the right to

Trustee. Trustee shall meet all qualifications refuired for T#u
and remedies set forth above, with respect to all or any part:
foreclose by notice and sale, and Lender shall have the'right
accordance with and to the full extent provided by a_l i

Successor Trustee. Lender, at Lender's option, may i1
appointed under this Deed of Trust by an instrument ex eatdd
office of the recorder of SKAGIT County, State of Washinateh
other matters required by state law, the names of the original Lg
the Auditor's Flle Number wheare this Deed of Trust is racordeﬂ, and t‘he name and address of the successor

successor trustee, without conveyance of the Property, shall 3
upon the Trustee in this Deed of Trugt and by applicable law
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allows / la% fo be given in another manner,
any notice required to be given under this Deed of Trust, including with ny notice of default and any
notice of sale shall be given in writing, and shall be effective when ac , when actually received by
telefacsimile {unlgss atherwise required by law), when deposited with a natiénally receinized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or fagrmwed m wtage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of fatings of forgclosure from the holder of
any lian which has priority over this Deed of Trust shall be sent to Lender’s addres shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deeg ¢ # ‘miving formal written
notice to the other parties, specifying that the purpase of the notice is to chan@ ‘the p ddress. Far notice
purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current 10 applicable law,
and except for notice required or allowed by law to be given in anather manner, if the ne Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this

Amendments. This Dead of Trust, together with any Related Documents, constitutes tite
agreement of the parties as to the matters set forth in this Deed of Trust. Mo alterationsof
Dead of Trust shall be effective unless given in writing and signed by the party or partles HUgRT
bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence,
Lender, upon request, a certified statement of net operating income received from the Proper&
previous fiscal year in such form and detail as Lender shall require. "Net operating income"

receipts from the Property less all cash expenditures made in connection with the operation of the rapper

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only an
used tg interpret or define the provisions of this Deed of Trust.

Merger. There shall ba no merger of the interest or estate created by this Deed of Trust with any othe
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writtén ¢
of Lender.

Governing Law. This Deed of Trust will be gaverned by federal law applicable to Lender and, to the extent
preempted by faderal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.
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nt“and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
rences to Grantor shall mean each and every Grantor. This means that each Grantor sighing below is

¥ Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
s a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
judice ar constitute a waiver of Lender's right otherwise to demand strict compliance with that
¢ other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
fgactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
der in any instance shall not constitute continuing consent to subsequent instances where
and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severabllity.
unanforceable as

competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
nérson or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceabld’ag t4 any gther person or circumstance, If feasible, the offending provision shall be considered
modified so that it becemesdegal, valid and enforgeabls. If the offending provision cannot he so modified, it shall
be considered’deleted, f Dead of Trust. Unless otherwise reguired by law, the illegality, invalidity, or

act ti, any limitations stated in this Deed of Trust an transfer of Grantor's interest,
i n and inure to the bensfit of the parties, their successors and assigns, |If
ted in a person other than Grantor, Lender, without notice to Grantor, may
rence to this Deed of Trust and the Indebtedness by way of forbearance or
#ne cbligations of this Deed of Trust or iability under the indebtedness.

nce in the performance of this Daed of Trust.

rsntor hereby releases and waives all rights and benefits of the homestead
sHington 559 all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capita amt'tetms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the YAy, eferences to dollar amounts shall mean amounts in lawful money
ot the United States of America. Words dndilerris used in the singular shall include the plural, and the plural shall
include the singular, as the context may req Words™and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms i Uni ommercial Code:

Benoficiary. The word “Beneficiary” me ank, and its successors and assigns.

Borrower. The word "Borrower” means JC RIPLEY and CONSTANCE B RIPLEY and includes all co-signers and
co-makers signing the Note and all their sucéesigors and assigns.

Deed of Trust. The words "Deed of Trust" inean this Deed of Trust among Grantor, Lender, and Trustge, and
includes without limitation all assignment and urity interdsts provisions relating to the Personal Property and
Rents.

this Cieed of Trust in the section titled “Defauit”,
of the_ avents of default set forth in this Deed of Trust in

Detault. The word "Default® means the Default set for;

Event of Default. The words "Event of Default" meal
the events of default section of this Deed of Trust,

Guaranty. The word "Guaranty” means the guaranty from guar,
Lender, including without limitation a guaranty of all or part of

improvernents, buildings, structures,

Improvements, The word "Improvements” means all existi
#mehts and other construction on the Real

mobile homes affixed on the Real Property, facilities, additic
Property.

Indebtednass. The word “Indebtedness” means all principal, interest, j@ng [ amounts, costs and expenses
payable under the Note or Related Documents, together with all rengwils of, éxtensions of., modifications of,
consolidations of and substitutions for the Note or Related Documents ts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred byiTy ! er to enforce Grantor's
cbligations under this Deed of Trust, together with interest on such a hotints, as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts that, pday e Jndirectly secured by the
Crass-Collateralization pravision of this Deed of Trust. *

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note™ means the promissory note dated MNovember 20, 2
amount of $740,000.00 from Grantor to Lender, togather with all renewals
of, refinancings of, consolidations of, and substitutions for the promissory note or age

Personal Property. The words "Personal Property” mean all equipment, fixtures, ang”oj
property now or hereafter owned by Grantor, and now or hereafter attached or atfi
together with all accessions, parts, and additions to, all replacements of, and all substifutisiis
property; and together with all issues and profits thereon and proceeds (including withclit lipnithti
proceeds and refunds of premiums) from any sale or other disposition of the Property,

Property. The word “Property” means collectively the Real Froperty and the Personal Proper#;

Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notas, cradit agrégme 5, K
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all“ot
instrumants, agreements and documents, whether now or hareafter existing, executed in gonnecon

Indebtedness; provided, that guaranties and environmerital indemnity agreements are not "Related Deocup
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profi
other benefits derived fram the Property.

Trustee. The word "Trustes" means Land Title Company of Skagit County, whose mailing address is P O Box
445, Burlington, WA 98233 and any substitute or successor trustees.
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EADH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GHANTOR-AGHREES TO ITS TERMS.

PUBLIC
02-17-2019

On this day before ma, the undésigived Notafy Public, personally appeared JOHN | RIPLEY and CONSTANCE B RIPLEY,
persanally known to me ar proved tpfmea on the basis of satisfactory evidence to be the individuals described in and
who executed the Deed of Trust,
and deed, for the uses and purpos

Given under my hand and official seal thi ; , day of %9’}%{)1}@1—/ , 20 165
Bygﬁ@é]ﬂ. O\QQ ow@ Residing at ﬁ/n/ﬂ«aM

Notary Public In and for the State of M My commission expires :g -/ 7" q

REQUEST FOR FULL-RECONVEYANCE

To:

The undersigned is the legal owner and holder of all indelis . by this Deed of Trust. You are hereby
nty, to the persons entitled thereto, the

right, title and interest now held by you under the Deed of Trust.
Date:

LaserPro, Ver. 15.2.10.002 Copr. D+H USA Corporation 1997, 2%‘715.
LACFALPLAGO1.FC TR-24728 PR

ights Reserved. - WA



153961-0A

1 af 30th Street and "T" Avenue;
584,25 feet;

thence South 8%°55"
thence South 52°24'04" F
thence South 89°59'40"

iritersection with the inner harbor line;
r harbor line for 66.23 feet; _
orth line of 30th Street as conveyed to the public for

. 59, under Auditor's File Nos. 8906290046 and 8906290047;
thence North 89°5940" West 203.20 feet alongsaid North line to the beginning of a curve to the right having
aradius of 400 feet; '
thence along the arc of said curve through
thence North 6°0°12" West 120.83 feet to the
thence South 90°0(’ East along the South line of gait
beginning.

thence South 30°20°05" East along s
thence South 02°46'07" East for 12647 fest

al-angle of 31°02'29" an are distance of 216.71 feet;
west corner of the above said Armstrong Tract,
Armstrong Tract 270.00 feet to the true point of

Situate in the County of Skegit, State of Washington.




