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ASSIGNMENT OF RENTS

Reference # (if appiic : Additional on page

Grantor(s): ; :
1. TEWALT, CHARLES
2. TEWALT, DENICEM
3. TEWALT, FREDT
4. TEWALT, JOLI A,
5. TEWALT, KATHRY

Grantee(s)
1. Heritage Bank

Legal Description: PTN LOT B, SF:
PTN NE, 13-34-4 E W.M.

EING APTN OF GL 1 & 2, 18-34-5 E W.M,, ALSO

Additional on page 2

04 Property 1.D. No.: P30261;
413-1-004-005 Property 1.D. No.:

Assessor's Tax Parcel [1D#: !
340413-1-002-0007 Property L.D. No.:
P24648; 340413-1-004-0100 Property |.D. N

& 2 .. 15, made and executed between
CHARLES TEWALT AND DENISE TEWALT, ALSO APFEA 'F RECORD AS CHARLES M.

JAMES STREET, MOUNT VERNON, WA: FRED'

APPEARING OF RECORD AS FRED C. TEWALT AND J0
WHOSE ADDRESS IS 13759 AUSTIN ROAD, MOUN
KATHRYN TEWALT, AS HER SEPARATE PROPERTY, AS TO
CHARLES TEWALT AND DENICE TEWALT, WHO ACQUI
HUSBAND AND WIFE, AND FRED TEWALT AND JOLI TEWALT, HUSBAND-AND WIFE, AS TO
PARCEL B, WHOSE ADDRESS IS 13362 AUSTIN ROAD, MOUNT-VERNON, WA 98273-8061
{referred to below as "Grantor") and Heritage Bank, whose mailifi§) ddréss is PO Box 1578,
Olympia, WA 98507 (referred to below as "Lender”). :

i
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TRACT:
THE NORTH 871.

RANGE 5 EAST, W.M.
SITUATE IN THE COUNTY
PARCEL “B™:

THE SQUTHEAST % OF THE NORTHEAST ' OF SECTION 13, TOWNSHIP 34 NORTH,
RANGE 4 EAST, W.M., EXCEPF: :
DRAINAGE DITCH RIGHT OF W
CAUSE NO. 10528.

SITUATE IN THE COUNTY OF SKAG@

The Property or its address is commonly knowr’ as
VERNON, WA 98273. The Property tax ldantsﬁc&tlon niafnber is 340518-0-001-0004 Property
I.D. No.. P30261; 340413-1-002-0007 P erty IQ No.: P24645; 340413-1-004-005
Property 1.D. No.: P24648; 340413-1-004- 010@ F‘mme ' 1.D. No : P116250.

, STATE OF WASHINGTON.

ONDEMNED IN SKAGIT COUNTY SUPERIOR COURT

STATE OFVASHINGTON.
124 BEAVER LAKE ROAD, MOUNT

GRANTOR'S WAIVERS. Grantor waives all ights or defenses ar'|5| 1
law, or any other law which may prevent Lender from bringing o ggainst Grantor, including a claim for
deficiency to the extent Lender is otherwise entitied to a claim for deficienty, r after Lender's commencement
or completion of any foreclosure action, either judicially or by exercise

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Bo 3
takes in connection with this Assignment. Borrower assumes the responsi
the Property. Borrower waives any defenses that may arise because of
without limitation any failure of Lender to realize upon the Properly, or a

action or inaction Lendar
d keeping informed about

take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment o
shall pay to Lender all amounts secured by this Assignment as they become due;
Grantor's obligations under this Assignment. Unless and until Lender exercises its right
below and so long as there is no default under this Assignment, Grantor may remain
operate and manage the Property and collect the Rents, provided that the granting of
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, %
claims excepl as disclosed to and accepted by Lender in writing

convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or ctherwise dispose of any of Gran
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lander shall have the right at any time, and everk
default shall have accurred under this Assignment, to collect and receive the Rents. For this purpose, Lende
given and granted the following rights, powers and autharity:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive frc;“_
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. Praperty. Lender may enter upen the Property to maintain the Property and keep the same in repair;
ts the:»sof and of all serwoes of all employees |nclud|ng their equipment, and of all oontinumg costs

wataer uiilities, gid

Compllance ﬁv

such conditions as L

Employ Agents. ..ler Y, engage such agent or agents as Lender may deem appropriate, either in Lenders

nd manage the Property, including the collection and application of Rents.

other things and acts with'respecl to the Property as Lender may deem
nd solely in the place and stead of Grantor and to have all of the powers of

No Requirement to Act.
Lender shall have performed o
specific act or thing.

‘ be required to do any of the foregoing acts or things, and the fact that
fnore of the foregoing acts or things shall not reguire Lender to do any other

Grantor's account and Lender may ga¥ such
determine the application of any and'aER
not applied to such costs and expenses
this Assignment and not reimbursed frol
Assignment, and shall be payable on dema

FULL PERFORMANCE. If Grantor pays all %
imposed upon Grantor under this Assignment, dne fHote, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignmént:and suitable statements of termination of any financing statement an
file evidencing Lender's security interest in the ‘Reats and the Property. Any termination fee required by lfaw shall be
paid by Grantor, if permitted by applicable law,

LENDER'S EXPENDITURES. If any action or procee ing is comrsi
the Propenty or if Grantor fails to comply with any provision ofrthis:
not limited to Grantor's failure to discharge or pay when dyg’ag
this Assignment or any Related Documents, Lender on.
action that Lender deems appropriate, including but n
interests, encumbrances and other claims, at any time levieg ¢
for insuring, maintaining and preserving the Property. Al
purpases will then bear interest at the rate charged under the R fr
of repayment by Grantor. All such expenses will become a part of
be payable on demand; (B) be added to the balance of the Note
instaliment payments to become due during either (1} the ten
remaining term of the Note; or (C) be treated as a balloon pa
maturity. The Assignment afso will secure payment of these amou
and remedies to which Lender may be entitled spon Default.

1 that would materially affect Lender's interest in
fanment or any Related Documents, including but
" amoynis Grantor is required to discharge or pay under
rasitor's behali may (but shall not be obllgated to) take any

of any applzsable insurance policy; or (2) the
nt whigh will be due and payable at the Notes

Payment Default. Borrower fails to make any payment when due under
Other Defaults Borrower ar Grantor fails to comply with or to perforiy

for taxes or insurance, or any other payment necessary to prevent filing of or to

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults ue =
secunty agreement, purchase or sales agreement, or any other agreement, in favor af-gny gthe c;r_"
that may materially affect any of Borrower's, any guarantor's or Grantor's properw;
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any 1
condition cantained in any environmental agreement execuled in connection with the Pr

or on Berrower's or Granter's behalf under this Assignment or the Related Documents is fa
material respect, either now or at the time made or furnished or becomes false or misk
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full for
(including failure of any collateral document to create a valid and perfected security interest or lie
for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Granlor's existence as a going biys
insolvency of Borower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor ;
any assignment for the benefit of crediters, any type of creditor workout, or the commencement of any pr
under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by jud
praceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by
governimental agency against the Rents or any property securing the Indebtedness. This includes a garnishmen



0 A A

ASSIGNMENT OF RENTS
(Continued) Page 4

may exercise any one o’
by law:

's or Grantors accounts, including deposit accounts, with Lender. However this Event of Default

Property Damag&e
Events Affecti

Adverse Change. A
prospect of payment

sall have the right at its option without notice to Borrower or Grantor to declare
the entire Indebtedne / and payable, including any prepayment penalty that Borrower would be

required to pay.

Collect Rents. Lender shall
Property and collect the Rents,
above Lender's costs, agairg
prowded for in the Lenders

or other users to Lender in respanse '
made, whether or not any proper gr
subparagraph either in person, by age

Appoint Receiver. Lender shail have | : have a receiver appointed to take possession of all or any part of
the Property, with the power to protect ‘and! preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rent; frpm the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. % The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall éxist whether orfigt the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emplbyment by Lénd hall not disqualify a person from serving as a
receiver.

Other Remedies. Lender shall have all other rights g remed 5
law. 3 i

ovided in this Assignment or the Note ar by

Grantor's failure to perform, shall not affect Lender's right

Attorneys' Fees; Expenses. If Lender institutes any suit or actionsto enfo
Lender shall be entitled to recover such sum as the court m ]
upon any appeal. Whether or not any court action is inv he extent not prohibited by law, all
i i at any time for the protection of its
1ezspayable on demand and shall bear
interest at the Note rate from the date of the expenditure until rep pe e& ;:ové{ed by this paragraph include,
without limitation, however SUbjeCt to any limits under applicable law, Léndsrs atfortieys’ fees and Lender's legal
expenses, whether ar not there is a lawsuit, including attorneys' fees jand expens: i
(including efforts to modify or vacate any automatic stay or injunction),
collection services, the cost of searching records, obtaining title report
reports, and appraisal fees, title insurance, and fees for the Trustes,

Amendments. This Assignment, together with any Related Documents, constitd
agreement of the parties as to the matters set farth in this Assignmeant. No &t
Assignment shall be effective unless given in writing and signed by the party o
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes “and not to be used
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lendér ;
preempted by federal law, the laws of the State of Washington without regard to its conﬁlc&
This Assignment has heen accepted by Lender in the State of Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request fo submit to
courts of Thurston County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Granter under this Assignment shail, )
several, and all references to Grantor shall mean each and every Grantar, and all references to Borréyvéy
each and every Borrower. This means that each Grantor signing below is responsible for all obligations
Assignment.

Merger There shall be no merger of the interest or estate created by this assignment with any otherinte
estate in the Proparty at any time held by or for the benefit of Lender in any capacity, without the writte r;o 5al
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
Assignment in the singular shall be deemed to have been used in the plurat where the context and construction so.
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more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
This means that if Lender brings a fawsuit, Lender may sue any one or more of the Grantors. |f
: jntor are not the same person, Lender need not sue Borrower first, and that Borrower need not be
it. (3) The names given to paragraphs or sections in this Assignment are for convenience

Lender shall not be deemed to have waived any rights under this A53|gnment unless such

ig and signed by Lender. No delay or omission on the part of Lender in exercising any right
‘wek, of such right or any other right. A waiver by Lender of a provision of this Assignment
¢ t|tule a wawer of Lender's nghl othermse to demand strict compllance with that

Notices. Subject:
manner, any notice

deposited with a natiohaily recognizs
first class, certified or rgagi&!x;ared m
i § chang® its"address for notioes under this Assignment by giving formal written notice
to the other parties, specifyi ¥ the purpose of the notice is to change the party’s address. For notice
purposes, Grantor agrees to k i i i

Powers of Attorney. The various:atiar
granted for purposes of sacurity and rf
Lender.

Severability. If a court of compete
unenforceable as to any person or circ
ar unenforceable as to any other person
modified so that it becomes legal, valid arir,i
be considered deleted from this Assignnie
unenforceability of any provision of this As
other provision of this Assignment.

Successors and Assigns. Subject to any limitations statg:
Assignment shall be binding upon and inure to th
ownership of the Property becomes vested in a pel
deal with Grantor's successors with reference to this
extension without releasing Grantor from the obligati

ds any provision of this Assignment to be illagal, invalid, or
hat finding shall not make the offending provision illegal, invalid,
cumstance. [f feasible, the offending provision shall be considered
forceable. If the offending provision cannot be so medified, it shall
Unless otherwise required by law, the illegality, invalidity, or
ment shall not:affect the legality, validity or enforceability of any

. Assignmant on transfer of Grantor's interest, this
e parties, their successors and assigns. |If
antor, Lender, without notice to Grantor, may
@hd the Indebtedness by way of forbearance or
signment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the pel"?a::maﬁc of ignment.

Waive Jury. All parties to this Assignment hereby waive the
counterclalm brought by any party against any other party. f

Wa}ver_of Homestead Exemption. Grantor hereby releases ai

ry trial in any action, proceeding, or

DEFINITIONS. The followmg capitalized words and lerms shall have the oﬁmwng mi gs when used in this
ean amounts in lawful

shall inglude the singular, as the context may require. Words and terms not otherwiss
have the meanings attributed to such terms in the Uniform Commercial Code:

OF RENTS from time to time.
Borrower. The word "Borrower” means TEWALT, INC..
Default. The word "Default" means the Defauit set forth in this Assignment in the sectio

the default section of this Assignment.

Grantor, The word "Grantor” means CHARLES M TEWALT, DENICE M TEWALT, FRED
TEWALT and KATHRYN M TEWALT.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of
Indebtedness.

guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and ex
payable under the Note or Related Documents, together with all renewals of, extensions of, modlfcamﬁ of,
consalidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
Lender to discharge Grantor's cbligations or expenses incurred by Lender to enforce Grantor's obligations u
this Assignment, together with interest on such amounts as provided in this Assignment.
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2ord "Lender" means Heritage Bank, its successors and assigns.

1 "Note™ means the promissory note dated November 19, 2015, in the orlglnal principal
”.’D ,000.00 from Borrower to Lender, togsther with all renewals of, extensions of, modificaticns
ansclidations of, and substitutions for the promissory note or agreement.

“Property” means all of Grantor's right, title and interest in and to all the Property as
ment" section of this Assignment

eans all of Grantor's present and future rights, titke and interest in, to and under any
and all presant anﬁ fu re manes, including, without limitation, all rents, revenue, income, issues, royalties,
3 OF security depasits, advance rentals, profits and proceeds from the Property,
erived or to be derived from such leases of every kind and nature, whether due
on Grantor's right to enforce such leases and to receive and collect payment

ang other paymems al
now or later, including;
and proceeds thereundge

THE UNDERSIGNED ACKHOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOGUMENT IS EXECUTED CN NOYEMBEN 15,

GRANFOR:

X
CHARLES M TEWALT

A"‘! oy .
DENICE M TEWALT
QM// (J O
X e

FRED C TEWALT

STATE OF K(j ’A
COUNTY OF n%l /)’é’/f

On this day before me, the undersigned Notary Public, personally appeared CHARLES; iersonally known to
me or proved to me on the basis of salisfactory evidence to be the individual d 3 ho executed the
ASSIGNMENT OF RENTS, and acknowledged lha_t he or she signed the Assignment a3 Hj voluntary act

Notary Public in and for the State of LCM My commlssion expiré
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me or proved to me on
ASSIGNMENT OF REMTS,#

day of /VO(,Q'U@’QZ/ .20/0/

Residing at W i
My commission explres 6/54"//46

Y ""é‘

Notary Public in and for the S‘&g

STATE OF 4 A

COUNTY OF S;{’Aéi /7

& individual described in executed the
ssignmant as his or her free and voluntary act

iof /%)UE?’/ 72 ,zoﬁ/

@‘—//Aﬁ'ﬂ_&&4

Notary Public in and for the State of LA

INDIVIDUAL ACKNOWL

STATE OF U?é{ )
counrvor __ KT r7 -

On this day before me, the undersigned Notary Public, personally appeared JOLI A TEW
proved to me oh the basis of satisfactory evidence to be the individual descr
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment a
and deed, for the uses and purposes therein mentionegz

Glven under sy hand and official seal this

By

otary Public in and for the State of m

My commission expiré
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COUNTY OF

On this day before me,
me or proved to me on
ASSIGNMENT OF RENT;
and deed, for the uses i

wledged that he or she signed the Assignment as his § ree and voluntary act

igrein mentione;
/éb- day of /VOUQ{M% ,ZU/J/

Residing at

Notary Public in and for the S My commission expires
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