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Assessor's Parcel or Accpu,
Abbreviated Legal Descriptii

Lot Y Deceph ey -
[Include lot, block and plat or section; i ] Full legal description located on page 3
Trustee: Routh, Crabtree, smes Miersma

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 280 and 21. Certain rules regaid
also provided in Section 16.

below and other words are defined in
f words used in this document are

together with all Riders to this document.

{B) "Borrower" is Exrik 0 Andersen and Shelley Ba znd and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender"is U.S. Bank N.A.
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ciary under this Security Instrument.
uth, Crabtree, Olsen - James Miersma

omissory note signed by Borrower and dated 11/13/2015
rower owes Lender Ninety-One Thousand Two Hundred and

Dollars
} plus interest. Borrower has promised to pay this debt in regular Petiodic
full not Iater than December 01, 2045

Property.
(G) "Loan" means the d
due under the Note, and 1]
(H) "Riders"” means all Rider
Riders are to be executed by Bg

[x] Adjustable Rate Rider || Coiido ids [ Second Home Rider
[ ] Balloon Rider Vel pment Rider [ |1-4 F amily Rider
[_] vA Rider [__] Other(s) [specity]

{I) "Applicable Law™ means all controllin
ordinances and administrative rules and orders (that ha
non-appealable judicial opinions. y
{J) "Community Association Dues, Fees, and As' S
charges that are imposed on Borrower or the Prope iidpminium  association, homeowners
association or similar organization. '
{K) "Electronic Funds Transfer"” means any transfer of han a transaction originated by
] electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct o ancial institution to debit
or credit an account. Such term includes, but is not limited to, poi ransfers, automated teller
machine iransactions, transfers initiated by telephone, wire tr
transfers. ;
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award
by any third party (other than insurance proceeds paid under the coverages
damage to, or destruction of, the Property; (ii) condemnation or other takmg
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations 0
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaym It on,
the Loan. :
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

to, the
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PA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
plementiag regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
dditional or successor legislation or regulation that governs the same subject matter. As used
Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
elated mortgage loan" even if the Lean does not qualify as a "federally related mortgage

Security Instrume

Trustee, in trust, f sale, the following described property located in the

y of Skagit
[Type of Recor isdi [Name of Recording Jurisdiction]
Lot 4, "DECEPFTION SHU “PHEANNED UNIT DEVELOPMENT," as per plat recorded
on September
10, 2001 under Auditor 200109100117, records of Skagit County,
Washington.

Situate in the County of Sk

Parcel 1D Number: P1182%7
5450 Heilman Court
Anacortes

("Property Address"):

rrently has the address of
[Street]
[Zip Code]

additions shall also be covered by this Security Instrument. All of the fore;
Security Instrument as the "Property.”

the right to grant and convey the Property and that the Property is unencumbered, exce
of record. Borrower warrants and will defend generally the title to the Property ag
demands, subject to any encumbrances of record

covenants with limited variations by jurisdiction to constitute a uniform security instrument

property.
2200575553
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Il pay when due the principal of, and interest on, the debt evidenced by the Note and any
harges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
im 3. Payments due under the Note and this Security Instrument shall be made in U.S.

any check or other instrument received by Lender as payment under the Note or this
-returned to Lender unpaid, Lender may require that any or all subsequent payments

such check is drawn upon an institution whose deposits are insured by a
k. ot entity; or (d) Electronic Funds Transfer.
ived by Lender when received at the location designated in the Note or at

Lender may return af
bring the Loan current.

ial payment if the payment or partial payments are insufficient to
cept any payment or partlal payment insufficient to bring the Loan

payments in the future, but”
accepted. If each Periodic Pa
interest on unapplied funds. Lender
the Loan current. If Borrower does
such funds or return them to Borrower.

t obligated to apply such payments at the time such payments are
phied as of its scheduled due date, then Lender need not pay
"gach unapplied funds until Borrower makes payment to bring
1thm 2 reasonable period of nme Lende’r shall either apply

the Note and this Security Instrument or petfo
Instrument.

payments accepted and applied by Lender shall bey_
due under the Note; (b) principal due under the N
shall be applied to each Periodic Payment in the ord
shall be applied first to late charges, second to any othe
then to reduce the principal balance of the Note.

gnts due under Section 3. Such payments
it"became due. Any remaining amounts
er this Security Instrument, and

i dic Payment which includes a
sufficient amount to pay any late charge due, the payment may. he delinquent payment and
the late charge. If more than one Perjodic Payment is outstanding, Le i
from Borrower to the repayment of the Periodic Payments if, and to
paid in full. To the extent that any excess exists after the payment is a
more Periodic Payments, such excess may be applied to any late charges due
be applied first to any prepayment charges and then as described in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Pré
the Note shall not extend or postpone the due date, or change the amount, of t

3. Funds for Escrow Items, Borrower shall pay to Lender on the day

for: (a) taxes and assessments and other items which can attain priority over this Sec

premiums for any and all insurance requlred by Lender under Section 5; and (d) Mo
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymen
Insurance premiums in accordance with the provisions of Section 10. These items are ca
Items.” At origination or at any time during the term of the Loan, Lender may require that C
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v this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Irgatlon to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
5t0 Lender Funds for any or all Escrow Items at any time, Any such waiver may only be

instrumentality, or entity (including Lend Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Bank. Lender shall:apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charg
analyzing the escrow account, or verifying the Escrow
Funds and Applicable Law permits Lender to make, sd
or Applicable Law requires interest to be paid on thé,]
any interest or earnings on the Funds. Borrower and &
shall be paid on the Funds. Lender shall give to Borrower,
Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defiy
Borrower for the excess funds in accordance with RESPA. If
as defined under RESPA, Lender shall notify Borrower as required
Lender the amount necessary to make up the shortage in accordance

SPA, Lender shall account to
of Funds held in escrow,

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender. :
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fi
attributable to the Property which can attain priority over this Security Instrument, flea
ground rents on the Property, if any, and Community Association Dues, Fees, and As;
the extent that these items are Escrow Items, Borrower shall pay them in the manner pro
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
it only so long as Borrower is performing such agreement; (b) contests the lien in good faith
§ agamst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
ment of the lien while those proceedings are pending, but only until such proceedings
5) secures from the holder of the lien an agreement satisfactory to Lender subordinating

er shall keep the 1mprovements now existing or hereafter erected on
ﬁre, hazards included within the term "extended coverage,” and any

the Property insured °
other hazards including
This insurance shall be :
Lender requires. What Leriﬁéf
the Loan, The insurance carrie’py
right to disapprove Borrower's .
require Borrower to pay, in co
determination, certification and tracking: servi
and certification services and subsequén

under no obligation to purchase any
shall cover Lender, but might or might

particular type or amount of coverage. Therefore, S
not protect Borrower, Borrower's equity in the Prope!

i.ender under this Section 5 shall
amounts shall bear interest

at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such

in writing, any insurance proceeds, whether or not the underlying insurance was required by
be applied to restoration or repair of the Property, if the restoration or repair is economical
Lender's security is not lessened. During such repair and restoration period, Lender shall hav
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-mgs on such proceeds. Fees for pub]lc adjusters, or other third parties, retained by
aid out of the msurance proceeds and shall be the sole obhgatlon of Borrower If

claim, then Lender may negotiate and seitle the claim. The 30-day
iven. In either event, or if Lender acquires the Property under

Mie amounts unpaid under the Note or this Security Instrument, and
Han the right to any refund of unearned premiums paid by
¢ the Property, insofar as such rights are applicable to the
surance proceeds either to repair or restore the Property or
Instrument, whether or not then due.
establish, and use the Property as Borrower's principal
" this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence fpr.at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consen Il not be wfireasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contro¥”’
7. Preservation, Maintenance and Protecties
destroy, damage or impair the Property, allow thx
Property. Whether or not Borrower is residing in th
order to prevent the Property from deteriorating or decreasin
determined pursuant to Section 5 fthat repair or restoration
promptly repair the Property if damaged to avoid furthe
condemnation proceeds are paid in connection with damage {4
shall be responsible for repairing or restoring the Property onl}' i
purposes. Lender may disburse proceeds for the repalrs and restoratiof]

proceeds in an amount not tG€
(b) any other of Borrower's r
Borrower) under all insurance pol
coverage of the Property. Lender {
to pay amounts unpaid under the Note o h's S

6. Qccupancy. Borrower shall &
residence within 60 days after the execut

e Property; Inspections. Borrower shall not
operty Ao deteriorate or commit waste on the
rrewer shall maintain the Property in
“Valiig ‘due to its condition. Unless it is
tnically feasible, Borrower shall
ipration or damage. If insurance or
j f, the Property, Borrower
;geased proceeds for such

such repair or restoration.
Lender or its agent may make reasonable entries upon and inspecti

Borrower notice at the time of or prior to such an interior inspection specifying such

8. Borrower's Loan Application. Borrower shall be in default if, during f
process, Borrower or any persons or entities acting at the direction of Borrower
knowledge or consent gave materially false, misleading, or inaccurate information or stafe
(or failed to provide Lender with material information) in connection with the ™l
representations include, but are not limited to, representations concerning Borrower's occyj
Property as Borrower's principal residence. '
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Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
fails to perform the covenants and agreements contained in this Security Instrument, (b) there
ticeeding that might significantly affect Lender's interest in the Property and/or rights under
strument (such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
a lien which may attain priority over this Security Instrument or to enforce laws or
¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
riate to protect Lender's interest in the Property and rights under this Secunty
rotecting and/or assessing the value of the Property, and securing and/or repairing
4otions can include, but are not limited to: (a) paying any sums secured by a lien
his Security Instrument; {b) appearing in court; and (c) paying reasonable
stinterest in the Property and/or rights under this Security Instrument, including
bapkruptcy proceeding. Securing the Property includes, but is not limited to,
ake'repairs, change locks, replace or board up doors and windows, drain water
ilding.er.pther code violations or dangerous conditions, and have utilities turned

entering the Property t
from pipes, eliminate

under any duty or obh
actions authorized under

disbursement and shall be paypd
payment.

If this Security Instrument iz,
lease. If Borrower acquires fee title to
Lender agrees to the merger in writin
- Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required aintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required «£nder ceases to be available from the mortgage insurer that
previously prOVlded such insurance and Borfower was reguized to make separately designated payments
toward the premiums for Mortgage Insurance, Borrowér.shall pay the premiums required to obtaln

equivalent to the cost to Borrower of the Mortgag
mortgage insurer selected by Lender. If substantiatly-eq
available, Borrower shall continue to pay to Lender thé-ame
were due when the insurance coverage ceased to be in effed
payments as a non-refundable loss reserve in lieu of Mo
non-refundable, notwithstanding the fact that the Loan is ultf
required to pay Borrower any interest or earnings on such los
reserve payments if Mortgage Insurance coverage (in the amoun
provided by an insurer selected by Lender again becomes availab
separately designated payments toward the premiums for Mortgage 1
Insurance as a condition of making the Loan and Borrower was reqis
payments toward the premiums for Mortgage Insurance, Borrower shail p
maintain Mortgage Insurance in effect, or to provide a non-refundable
requirement for Mortgage Insurance ends in accordance with any written agr
Lender providing for such termination or until termination is required by Appi
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note
may incur if Borrower does not repay the Loan as agreed. Borrower is not a p
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time
enter into agreements with other parties that share or modify their risk, or reduce losses. The
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ¥
these agreements. These agreements may require the mortgage insurer to make payments using
of funds that the mortgage insurer may have available (which may include funds obtained from*Mx
Insurance premivims),

2200575553
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ortgage [nsurance coverage is not
zparately designated payments that
ill accept, use and retain these
ce. Such loss reserve shall be
in full, and Lender shall not be
-can no longer require loss
riod that Lender requires)




result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
tity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
- affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

greements will not affect the amounts that Borrower has agreed to pay for
any other terms of the Loan. Such agreements will not increase the amount
Aortgage Insurance, and they will not entitle Borrower to any refund.

he Homeowners Protection Act of 1998 or any other law. These rights
ecelve certain disclosures, to request and obtain cancellation of the

If the Property is datia
the Property, if the restoranor_l

until Lender has had an opportussi!
Lender's satisfaction, provided that
repairs and restoration in a single dis
completed. Unless an agreement is madg

whether or not then due, with the excess, if any,
applied in the order provided for in Section 2.

In the event of a total taking, destruction,
Proceeds shall be applied to the sums secured by thik &re;;
the excess, if any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in
value of the Property immediately before the partial takin
greater than the amount of the sums secured by this Secu
taking, destruction, or loss in value, unless Borrower and Le
secured by this Security Instrument shall be reduced by the am
multiplied by the following fraction: (a) the total amount of the
pamal takmg, destructmn or Ioss in value divided by (b} the

ue of the Property, the Miscellaneous
ment, whether or not then due, with

operty in which the fair market
ot loss in value is equal to or

immediately before the partial
; ee in writing, the sums
Miscellaneous Proceeds
immediately before the
\zaiue of the Property

In the event of a partial taking, destructlon or loss in value of the Pro
value of the Property immediately before the partial taking, destruction, or
amount of the sums secured 1mmed1ately before the partial taking, destructig
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender s
Opposing Party (as defined in the next sentence) offers to make an award to settle
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendsr
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prog
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means t}
that owes Borrower Misceltaneous Proceeds or the party against whom Borrower has a righ
regard to Miscellaneous Proceeds.

less than the
lue, unless

2200575553
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orrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
dgment, could result in forfeiture of the Property or other material impairment of Lender's

1's interest in the Property or rights under this Security Instrument. The proceeds of
1{pr damages that are attributable to the impairment of Lender's interest in the Property
are herghy, arid shall be paid to Lender.

i §+Proceeds that are not applied to restoration or repair of the Property shall be

er or to refuse to extend time for payment or otherwise modify
s Security Instrument by reason of any demand made by the original
Borrower Any forbearance by Lender in exercising any right or

Successors in Interest of BorrGwep:+ m amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any ri

13. Joint and Several Liability;” Co-sigmers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower' s obligatieti’ ility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but cute the Note {a "co—srgner") (a) is co-signing this
Security Instrument only to mortgage, - it

make any accommeodations with regard to the“terms of this Security Instrument or the Note without the
co-signer's consent.
Subject to the provisions of Section 18, any

in Interest of Borrower who assumes
and is approved by Lender, shall obtain
pent. Borrower shall not be released from

ess Lender agrees to such release in
fall bind (except as provided in

all of Borrower's rights and benefits under this Sectt
Borrower s obligations and liability under this Secun

Sectron 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fe performed in connection with
Borrower's default, for the purpose of protecting Lender's interest eperty and rights under this
Security Instrument, including, but not limited to, attorneys' fe éction and valuation fees.
In regard to any other fees, the absence of express authority in this S hent to charge a specific
tee to Borrower shall not be construed asa prohlbltlon on the chargi der may not charge

If the Loan is subject to a law which sets maximum loan charges, an
that the interest or other loan charges collected or to be collected in connec
permitted limits, then: (a} any such loan charge shall be reduced by the am
charge to the permitted limit; and (b) any sums already collected from Borro
limits will be refunded to Borrower. Lender may choose to make this refund by
owed under the Note or by making a direct payment to Borrower. If a refund
reduction will be treated as a partial prepayment without any prepayment charg )
prepayment charge is provided for under the Note) Borrower's acceptance of any such
direct payment to Borrower will constitute a waiver of any right of action Borrower migh
of such overcharge. ”
15. Notices. All notices given by Borrower or Lender in connection with this Secu

inally interpreted so
wan exceed the
reduce the
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ddress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
\pplicable Law expressly requires otherwise. The notice address shall be the Property Address

nder has designated another address by notice to Borrower. Any notice in
urity Instrument shail not be deemed to have been given to Lender until actually
notice required by this Security Instrument is also required under Applicable
equirement will satisfy the corresponding requirement under this Security

everability; Rules of Construction. This Security Instrument shall be
he-law of the jurisdiction in which the Property is located. All.rig.hts and

Law, such conflict shall not=afi
given effect without the conflic

As used in this Security truni s words of the masculine gender shall mean and include
corresponding neuter words or war sfeminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and d'may" gives sole discretion withowt any obligation to
take any action.

17. Borrower's Copy. Borrower

18. Transfer of the Property or
"Interest in the Property” means any legal

orrower at a future date to a purchaser,
rty is sold or transferred (or if Borrower
d or transferred) without Lender's prior
written consent, Lender may requrre immediate pa"“ e all sums secured by this Security
Instrument. However, this option shall not be exercised i

Applicable Law.
If Lender exercises this option, Lender shall give Borsx of acceleration. The notice shall
n in accordance with Section 15
If Borrower fails to pay
edies permitted by this

within which Borrower must pay all sums secured by this Secu i

these sums prior to the expiration of this period, Lender may in

Security Instrument without further notice or demand on Borrower.
19. Borrower's nght to Reinstate After Acceleratwn If I

prior to the eariiest of: (a) five days before sale of the Property pursuant to
this Securlty Instrument; (b} such other period as Applicable Law might

purpose of protecting Lender s interest in the Property and rrghts under this Security T
takes such action as Lender may reasonably require to assure that Lender's interest in

2200575553

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁ

%-smmﬁsoz) Page 11 of 15 Initials’ Form 3048 1/b:



titied check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
er. Upon reinstatement by Borrower this Security Instrument and obiigations secured hereby

acceleration under Section 18.
ote; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in

n Servicer unrelated to a sale of the Note, If there is a change of the Loan
n written notice of the change which will state the name and address of the

one or more clianges
Servicer, Borrower will
new Loan Servicer
requrres in connecti

sn the purchaser of the Note, the mortgage loan servicing obligations
] ervicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser therwise provided by the Note purchaser.

Neither Borrower nor Leg joi

“of Section 15} of such alleged breach and afforded the
‘the giving of such notice to take corrective action. If
must elapse before certain action can be taken, that time

notice given in compliance with the réquir
other party hereto a reasonable period
Applicable Law provides a time period wk
period will be deemed to be reasonable fo

substances defined as toxic or hazardous substances, pollut
following substances: gasoline, kerosene, other flammahle
and herbicides, volatile solvents, materials containing asbestc:
(b) "Environmental Law" means federal laws and laws of the j
relate to health, safety or environmental protection; (c) "Environ : includes any response
action, remedial action, or removal action, as defined in Environmentgl Law (d) an "Environmental
Condition” means a condition that can cause, contribute to, or 27, an Environmental
Cleanup.

maintenance of the Property (including, but not limited to, hazardous substances in consumigs
Borrower shall promptly give Lender written notice of (a) any mvestlgatron claim, des
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f any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

5 Remedies, Lender shall give notice to Borrower prior to acceleration following
1y covenant or agreement in this Security Instrument {but not prior to

the notice is given to
default on or befo

to acceleration and sale,
Law, If the default is not cuy

may require immediate paymep:
further demand and may invdke
Applicable Law, Lender shall be en
provided in this Seetion 22, including
evidence.
If Lender invokes the power of

of the Property for a period or periods permitted by Ap
time and place fixed in the notice of sale. Lender or its
sale.

Trustee shall deliver to the purchaser Trustee's deed co

the following order: (a) to all expenses of the sale, including, but not-ii &
and attorneys' fees; (b) to all sums secured by this Security Instrumen
person or persons legally entitled to it or to the clerk of the superior cou
sale took place.

evidencing debt secured by this Secunty Instrument to Trustee. Trustee shall rec
without warranty to the person or persons legally entitled to it. Such person or persd
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time t

Property, the successor trustee shall succeed to all the title, power and duties conferred upb
herein and by Applicable Law.

2200575553 D
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3. Use of Property. The Property is not used principally for agricultural purposes.

\ttorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
roceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
used in this Security Instrument, shall include without limitation attorneys’ fees incurred
“bankruptcy proceeding or on appeal.

EMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

“Borrower accepts and agrees to the terms and covenants contained in this
Rider executed by Borrower and recorded with it.

% ¢. (k'f (Seal)

Security Instrument angd.

Witnesses:

Erik O Andersen -Berrower
é : 7 /%:’i 1 i {Sealy
Shelley/Balanko -Borrower

(Seal) (Seal)
-Borrower -Botrower
(Seal) (Seal)
~Berrower -Borrower
{Seal)
-Borrower
2200575553
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F WASHINGTON } 882

ay personally appeared before me Erik O Andersen and Shelley Balanko

to me known to bé
and acknowl 1
uses and purposes thekrgin n

GIVEN under my kin

/GEY digned the same as his/her/QaeiT free and voluntary act and deed, for the
Honed,

d official seal this < day of N cér"()\‘:b

Notary Public in and for the State of Washington, residing at
AT NIRRT Y
My Appointment Expires on _.2

y App p DA

Loan origination organization U.8. Bank National Ass
NMLSID 402761
Loan originator Sharcn L Gandy
NMLSID 489018

2200575553
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE.RATE RIDER is made this 13th day of November, 2015
and is incorporated jrfi

of Trust, or Se
undersigned (the YBosrower"
U.8. Bank N.A.

d shall be deemed to amend and supplement the Mortgage, Deed
e "Security Instrument”) of the same date given by the
. secure Borrower's Adjustable Rate Note (the "Note") to

{the "Lender") of the sa

.covering the property described in the Security
Instrument and located at:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
NT. THE NGTE LIMITS THE

INTEREST RATE AND THE MONTHLY
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to't
Security Instrument, Borrower and Lender further

cov narits, and agreements made in the
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of y 4.375 %. The Note

provides for changes in the interest rate and the monthly pa ’

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of Dec

and on that day every 12th month thereafter. Each date on whi
change is called a "Change Date,"

2200575553
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VIMP @
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year, as made available by the Federal Reserve Board. The most
recent Index*figu e as of the date 45 days before each Change Date is called the
“Current Index."

If the Index

= Note Holder will calculate my new interest rate by adding
Threa and 250/1000 ’ percentage points

3.250
of this addition to the nearest.
limits stated in Section 4{D) beid

next Change Date.

at | am expected to owe at the Change Date in full
on the maturity date at my new intefest rate in substantially equal payments. The result of
this calculation will be the new amount ¢f, ayment.

(D) Limits on Interest Rate Changes 4

The interest rate | am required to pay at.t

6.375 % or less than

rate will never be increased or decreased on
percentage points (2.0%) from the rate of intere
months. My interest rate will never be greater than

{E) Effective Date of Changes

My new interest rate will become effective on e
of my new monthly payment beginning on the first mo
Date until the amount of my monthly payment changes agai

{F) Notice of Changes _

The Note Holder will deliver or mail to me a notice of any change
the amount of my monthly payment before the effective date of an
include information required by law to he given to me and alsc the t

fange Date will not be greater than
3.250 %. Thereafter, my interest
hange Date by more than two
aying for the preceding 12
10.375 %.

| will pay the amount
date after the Change

nterest rate and
ange. Jhe notice will

2200575553
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Fannie Mae
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. TR&N, FERO FHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18, "In
Property, includi but not limited to, those beneficial interests transferred in a
bond for deed
the intent of “wt
purchaser. j
If all or anyg

“all sums secured by this Security Instrument.
However, this option sha ercised by Lender if such exercise is prohibited

by Applicable Law. Lender alsg s

n-tequired by Lender to evaluate the intended
srebeing made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of & breach of afhy covenant or agreement in this
Security Instrument is acceptable to Lender

To the extent permitted by Applicable”
as a condition to Lender's consent to the

r may charge a reasonable fee
ption. Lender may also require
teptable to Lender and that
faements made in the Note

obligates the transferee to keep all the promise
and in this Security Instrument. Borrower will éo
Note and this Security Instrument unless Lender rel

If Lender exercises the option to require immedi
give Borrower notice of acceleration. The notice shall prd

full, Lender shall
riod of not less

fails to pay these sums prior to the expiration of this per
remedies permitted by this Security Instrument without further s
Borrower.

2200575553
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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covenants contained

{Seal) / % (Seal)

ey
Erik © And -Borrower Shelley ﬁalbémko -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

2200575553
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM
VMP ®
Wolters Kluwer Financial Services
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ED UNIT DEVELOPMENT RIDER

THIS PLANNEE NIT DEVELOPMENT RIDER is made this 13th day of
November,, ; , and is incorporated into and shall be
deemed to amend® pplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrumer )

The Property inctudes, but is n

together with other such parcelsg itdin common areas and facilities, as described in

(the "Declaration"). The Property is a part o ylanned unit development known as

Decept:.on=

[Name of Planned Unit De

(the "PUD"). The Property also includes Borrower's intef
equivalent entity owning or managing the common,
"Owners Association”} and the uses, benefits and proces
PUD COVENANTS. In addition to the covenants and agieeinen
Instrument, Borrower and Lender further covenant and agree as’
A. PUD Obligations. Borrower shall perform all of Borro

incorporation, trust instrument or any equivalent document w
Assaciation; and (iii} any by-laws or other rules or regulations of
Borrower shall promptly pay, when due, all dues and assessments i
Constituent Documents.

2200575553 D V7R
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urance. Sc long as the Owners Association maintains, with a generaily
rier, a "master" or "blanket" policy insuring the Property which is
nd which provides insurance coverage in the amounts (including
periods, and against loss by fire, hazards included within the term
any other hazards, including, but not limited to, earthquakes and
der-fequires insurance, then: (i} Lender waives the provision in Section 3
.der of the yearly premium installments for property insurance

accepted insw
satisfactory t
deductible lg
"extended cowerage
floods, for which Le
for the Periodic P;

What Lender requirés
loan.

Borrower shall give Lende
coverage provided by the master

In the event of a distributio
repair following a loss to the Prop
proceeds payaple to Borrower are

tice of any lapse in required property insurance
licy.

assigned and shall be paid to Lender. Lender shall
the Security Instrument, whether or not then due,

with the excess, if any, paid to Bcrrowe _
C. Public Liability Insurance, Borrower shall. ch actions as may be reasonable to

aim for damages, direct or
nation or other taking of all
of the PUD, or for any

proceeds shall be applied by Lender to the sums sé
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except s
Lender's prior written consent, either partition or subdivide ti
abandonment or termination of the PUD, except for abandenmer
law in the case of substantial destruction by fire or other casualty
by condemnation or eminent domain; (i) any amendment to any pr
Documents" if the provision is for the express benefit of Le

to Lender and with
m‘ eonsent to: (1) the

(iv) any action which would have the effect of rendering the public liabilit
maintained by the Owners Association unacceptable to Lender. ;

F. Remedies. (f Borrower does not pay PUD dues and assessments W
Lender may pay them. Any amounts disbursed by Lender under this paragraph®
additional debt of Borrower secured by the Security Instrument. Unless Borrowel
agree to other terms of payment, these amounts shall bear interest from t e at

Borrower requesting payment.
2200575553
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BY SIGNIN
this PUD Rid

(e D

Erik O Andersen

¥, Borrower accepts and agrees to the terms and covenants contained in

{Seal) V@% }%K ; (Seal)

-Borrower Shelley Balanko -Borrower

{Seal)
-Barrower

{Seal)
-Borrower

(Seal)
-Borrawer

(Seal}
-Borrower

2200575553
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