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Holmes, Successor Trustee of the Gerald Lee Kahn Trust
Grantee: 200 [owship, L.L.C., a Washington limited liability company
REAL ESTATE CONTRACT
{LONG FORM)

. SPECIFIC TERMS

S PROPERTY, AND PURCHASE PRICE

Date: November 18, 2015
Seller: gle Diane Holmes, Successor Trustee of the Gerald Lee
hn Trust, dated April 26, 2012
Seller's Address: 4660 Channel Drive
" LaCdnpér, WA 98257
Purchaser: North Township, L.L.C., 2 Washington limited liability
pmpany
Purchaser's Address: 686 Alderbrook Lane

98274

Real Property Legal Description:
Abbreviated Legal: Pin NE Y4 of NE %, 11-34-3 EW.M
See Attached Exhibit “A”

Tax Parcel No.: 340311-0-011-0001, P2139‘({, 340311-0-012-0000, P2

Personal Property: N/A

N/A
Title to be Conveyed: Fee Simple
Form of Deed: Special Warranty Deed
Title Exceptions (include leases): Schedule B-1, Paragraph A, AF#20050305

N/A :

N/A
Amount Which Has Been Paid to Seller: $63,500.00
Balance Due: $195,000.00
Purchaser to Pay to Seller: $ 195,000.00

Purchaser to Pay Directly to Holders
of Prior Encumbrances: $N/A
TOTAL PURCHASE PRICE: $ 258,500.00
SKAGIT COUNTY WASHINGTON
REAL ESTATE EXCISE TAX
KROISHPER
NOV 20 2015
o
AmouutPaidsl(éﬂ AR 3
Skagit Co, Treasutop LPB 45-05(ir-1) rev.3/200

By W DW Page 1 of 12



Late Charge:
Prepayment Provis
Prepayment Prcmiuﬁ.

Address to Which [nstallmer

Amounts are to be 8en

Prior Encumbrance:

To be Paid by:

Current Holder:

Original Principal Amount:

Interest Rate:

Current Principal Balance;
Payment Dates:
Amount of Each Payment;

Secured by:

Prior Encumbrance:

To be Paid by:

Current Holdet:

Original Principal Amount:
Interest Rate:

Current Principal Balance:
Payment Dates:

Amount of Each Payment:

Secured by:

B. TERMS OF DEFERRED AMOUNT TO BE PAID TO SELLER

5.0000 percent per annum

MONTHLY

December 20, 2015

$1,139.95 us

11/20/2020

Eighteen(18.00%) percent per annum

557.60

N/A

N/A

N/A

Independent Note & Contract Servicing, LLC

1204 Cleveland Avenue

Mount Vernon, WA 98273

S OF PRIOR ENCUMBRANCES

Seller [0 Purchaser

Us

percent per annum

¥ N/A Us
N/A

$ N/A Us
N/A

Dated N/A

Recorded on Nlﬁ; -

Recording No. N/A

O Seller

N/A

fN/A

N/A

$ MA

N/A

i N/A

N/A

Dated N/A

Recorded on N/A

Recording No, N/A

LPB 45-05(ir-1) rev. 3/2009
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3 0 Seller [(] Purchaser

N/A
$N/A us
N/A percent per annuim
FN/A Us
Payment Datgs N/A
Amount of Each Payn;en $ N/A us
Secured by: N/A
Dated N/A

Recorded on N/A

Recording No.  N/A

. MISCELLANEOUS

Portion of Purchase Price
Allocated to Real Property

“15%,500,00 us

Portion of Purchase Price

Allocated to Personal Property: uUs

[s the property to be used principally for agricult (] YES X NO

Miscellaneous:

{Identify any Exhibits attached)

1. AGREEMENT OF SALE. The Seller agrees to sell and the Purchasef agrees to hase all that certain Real Propetty and
tures, timber, and crops currently and

Specific Terms. The deferred portion of the Purchase Price which the Purchaser
Installment Amounts, commencing on the First Installment Date and continuing ori
thereafter until the Final Payment Date, at which time all outstanding principal, toge
thereon, shall be due and payable. Each payment of the Installment Amounts shal] be fi

‘set forth in the
requlre that all

principal, and any sums not paid within 15 days after their respective due dates shall bear
Specific Terms. At any time during the term of this contract, the Seiler or the Purchaser shall have |
subsequent payments of Installment Amounts and sums for any tax or insurance reserve accounts b
collection account, the costs of which shall be borne by the requesting party unless otherwise agreed

3. PRIOR ENCUMBRANCES. If this contract is being executed subject to any Prior Encumbran
partially compnsed of the principai due under the Pnor Encumbranccs as of the date hereof. The Seller

as a result of the Purchaser's failure to comply with the Prior Encumbrances. In the event either of the parties heret
receives a written notice to or from the holder of a Prior Encumbrance it will promptly transmit a copy of such ng
other. The Specific Terms of this contract indicate the person responsible for tendering the amounts due to the holders of
Prior Encumbrances, and the two subparagraphs (a) and (b) immediately following this paragraph apply to said payment
made by the Purchaser or the Seller, respectively.

LPB 45-05(ir-I) rev, 3/20
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(a) Purchaser Pays Directly. If it is indicated in the Specific Terms of this contract that the Purchaser is to pay any Prior
Encumbrances directly to the holder thereof, the Purchaser hereby assumes and covenants and agrees with the Selfer to
make such payments on their respective due dates and any failure of the Purchaser to do so shall constitute a default
under this contract. Said payments shall be in addition to the Installment Amounts. The Purchaser shall be solely
reSponsible for paying any reserve amounts for taxes, insurance premiums, or other purposes to which the holder of any
Prior Encumbrance is entitled.

b “S&iter Pays If Purchaser Is Not In Default. If it is indicated in the Specific Terms of this contract that the Seller is to
wiffie tp pay any Prior Encumbrances, the Installment Amounts include amountis to be used to make payments on
d Priar Encumbrances (Wrapped Encumbrances). The Purchaser, in addition to the installments of principal and
nterest ferein above provided for, and to the extent required from time to time by the holders of the Wrapped
Encumb ces, ;shall pay to the Seller with and in addition to each of the Installment Amounts hereunder an amount

fic 1 all tax, insurance, and other reserve deposits to which such holder is entitled and which are payable
date of said installments. So long as the Purchaser is in no manner in default hereunder, the Selter
be made all of the payments of principal, interest, and any reserve deposits required under the
as they become due and in accordance with their respective payment terms. The Purchaser
any payment directly to the holder of any Wrapped Encumbrance or to in any way modify the
isfaction of that portion of the indebtedness evidenced hereby which is to be retained by the

rst giving the Seller 15 days' written notice of its intent to do so and if such failure is not rectified
¢ d@fmquent installment, and any penalties, late charges, or additional interest due thereon and

the Purchaser is reifsburs
reduced if necessary to ise of any remedy by the holder of such Weapped Encumbrance. [n the event the

' three or more occasions, the Purchaser shall have the right to make all ensuing

shall indemnify and hold the Selier harmless from any failure or
v of the terms, covenants, or conditions thereof, and the Seller shail
mbrances to the extent the Seller makes any further payments thereon

or if the holders of all the Prior Encumbrances
consent thereto, the Purchascr may prepay the entire amount reunder when that portion of the prepayment
which is due to the Selter is accompanied by all imerest then d -4and any Purchase Price Prepayment Premium. If
any prepayment to the holder of any Prior Encumbrance also req payment Premium, the Purchaser shall pay the same
if it is imposed as a result of the Purchaser's prepayment or defau ambrance does not permit prepayment and
ortion of the Purchase Price which is not
rchaser may prepay to the Seller the
E’nor Encumbrance; pmv1ded however,

alance of the Purchase Price,
ents of this paragraph unless
xgept when otherwise stated

The Seller shall not be required to accept any prepayments which do not confo
and (o the extent prepayment is otherwise provided for in the Specific Terms of th
herein, any Prepayment Premium provided for in this contract shall apply to any su 1\
due date, whether voluntarily made by the Purchaser or as a result of the exercisesaf.ah
however, the Prepayment Premium shall not be required for any voluntary prepaymen
Payment Date if preceded by not less than ten days’ written notice,

5. RETENTION OF TITLE AND SECURITY. Except as otherwise provided herein, the
substitutions hereof shall remain in the Seller until the Purchaser receives delivery of the Sellae!
Purchaser hereby grants to the Seller a security interest in all condemnation awards and insuran
Property and all of the rights, titles, and interests in the Personal Property conveyed by this contrag

partial month's and last month's rent, covenants not to collect any rents which are attributable to morg™
unexpired lease term. The Purchaser agrees to deliver to the Seller such further assurances and UCC findng
statements of continuation which the Seller requests to further evidence, petfect, or confirm its rights undefthi
Purchaser agrees with the Seller that it shall comply with the terms of all leases of the Property, and shall, u
prompily notify the Seller of any alleged defaults therein by thc Purchaser or any tenant After all sums

of sale shall be executed and placed with the escrow agent promptly following the opening of said account with ins
deliver them to the Purchaser when entitled thereto.

Exceptions, the Purchaser may enter upon and take possession of the Property and, irrespective of the assignments and seéu
interests granted in this contract, enjoy the use, rents (to the extent permitted to be collected herein), issues, and profits thereof so
long as such rights have not been affected by the exercise of any remedy of the Seller,

LPB 45-405(ir-1) rev. 3/201
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7. FAXES AND ASSESSMENTS. In addition to the payments herein above provided for, and except as otherwise discharged

1gH any reserve account, the Purchaser shall pay before delinquency all real and personal property taxes, all general and
spetial assessments, and all other charges of whatsoever kind or nature levied or assessed by any lawful authority upon or
th Pmperty or the use thereof to the extent the same or any installments thereof are attributable to the period following
this contract. The prorated portion of said taxes, assessments, and charges which are atiributable to any period prior

taxes and assessments next due, said estimates to be adjusted by the Seller to reflect the actual
cach time the Real Property is reassessed and a copy of such reassessment is gwen to the Seller. The

chaser,, The Seller shall not be liable for interest on said deposits. If not retained in an escrow or
b 1 be maintained by the Seller in a segregated account and expended for no other purpose, with
2 added to the sums 50 held, prowdecl however, this account may be commmglcd with any

8. INDEMNIFICATIONAE 5
Seller harmless for any losses, damdges, costz; #laitms, and liabilities, including attorney's fees, caused by any negligent, reckless
ot intentional act of, or negligént or recKiggs failure to act by the Purchaser, or any of its agents, servants, employees,
independent contractors, invitees, ik

the Purchaser or any of such persoiy
Purchaser.

The Purchaser shall, at its own cost and ey
windstorm, and all other casualties covered
additional coverages or endorsements as thic"Se]
amount not less than the greater of (a) the amount
120% of the then unpaid principal balance of the/
by the terms of any Prior Encumbrance, and shali. bt
Washington. All insurance policies shall express

l<%ith an insurance company authorized to do business in the state of
yde the Seller as a named insured, shall contain a waiver of subrogation

canceled prior to Selier receiving not less than 20 days
deposited with the Seller upon written request.

In the event of loss or damage to the Property which is required to be:
Prior Encumbrance and the then holder thereof, the insurance proces:
rebuild, or reptace all improvements and personal property which.t
to restore and replacc them to substantially the same condition %
modifications as may then be required by law orto which the Sel

the option of the Purchaser, be used to repair,
destroyed or damaged to the extent necessary
mmediately prior to the casualty, subject to such
iting. Immediately upon receipt, all insurance

disbursed periodically in amounts corresponding to the percentage of co tion of repairs; provided, however, in the event this
contract is forfeited or foreclosed, any portion of such proceeds remaining after the fiayment of propetly incurred repair and
replacemnent costs due as of the date of such forfeiture or foreclosure sale sha[? e, iately paid to the Seller. No construction
may be commenced until all sums required to pay the cost thereof have been dépasit »the disbursement account, The
expenses of said disbursement account and in obtaining percentage completion cerfiticids sh . be paid by the Purchaser, and
the Purchaser shall be responsible for depositing in the disbursement account the gmgunts necgssary to pay all costs of repairs,
reconstruction, and replacements which are not covered by the insurance procdeds. In thé gvent the Purchaser desires to
construct improvements which are materially different from those so damaged o « it sffall first obtain the Seller's
written consent.  All repairs and teplacements shall be commenced within 60 dayssfpllosing s dﬂte the Purchaser elects to
reconstruct and shall be continually pursued with due diligence. Subject to the terms Frigg' Encumbrances, any casualty
insurance proceeds which are not used to pay for repairs or replacements permitted by the tefmgof this pastigraph shall be paid to
the Seller and applied against the principal balance last due hereunder, and the Seller shall acéept the, amehotw:thstandmg any
prepayment restriction in this contract, The Prepayment Premium shall not be added to any irge"

If {a) a Prior Encumbrance and the then holder thereof does not permit the use of casualty insuisiide
the Purchaser does not elect to repair the damage, or {¢) the Seller's consent to materially different }
ot given, or (d) the Purchaser does not deposit inte the disbursement account all sums in excess of,
required for reconstruction by the date construction is required to commence, or (g) constructi
required or not contmuous]y pursued (subjoct to delays beyond the reasonabie comrol of the Purchaser), 4

timely any such election shall enable the Seller to apply the insurance proceeds against the principal last due u
and any faiture of the Seller to respond timely to any such request shall be deemed an approval thereof,

for the rescission of this contract, nor shall such circumstances relieve the Purchaser of its obligation to pay the
Installment Amounts when due. In the event of any failure of the Purchaser to obtain or pay timely any premiu s for
insurance required by this paragraph, and if such failure is not rectified within any required notice period for remedial ad
under this contract, the Seller may require the Purchaser to deposit with each Installment Amount an amount reas y
estimated by the Seller to be necessary to dlscharge the next ensuing premiums for said policies, said estimates to be adj usted by
the Seller upon receipt of the premium invoices to reflect the actual amount of such liabilities. The payments so made which

LPB 45-05(ir-1) rev. 3/200
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not been applied against such ligbilities shall be returned to the Purchaser with the delivery of the Seller's deed to the
thager. The Seller shall not be liable for interest on said deposits. If not retained in an escrow or collection account, said
ihall be maintained by the Seller i a Seg:regated account and expended for no other purpos, with interest thereon, if any,

d any and all other utilities furnished to or uscd or consumcd in, on, or about the Property by the Purchaser or
allawing the date of this contract, and Purchaser shall contract for the same solely in its own name. Any such

¢ the cxecutlon of this contract, the Purchaser hereby accepts the Property in the condition existing on
confirms that neither the Seller nor any agent or representative of the Seller has given or made any

Property afier the date
consideration or a b i

its agents, servants, and employees, to any property which is the result of fire or ather
t the time of such casualty; provided, however, the releases herein contained shall not
awillful or premeditated acts of either of the parties hereto, their agents, servants, or

in this paragraph shall be interpreted or have the effect of relieving or modifying any
extent any such obligation is so relieved or impaired this provision shall be

employees; and providcd
obligation of any insurance 'compan 7 and &
ineffective.

transported to or from, disposed of, or usé
in violation of any applicable federal, sta
remove any Personal Property from the Real Prap
provided, however, the Purchaser shall have the ngh fo prof
utility, The Purchaser shall replace any item of Pe ;

. of pcrrmt thc Property to become contaminated with any substancc
he Purchases shall not, without the prior written consent of the Seller,
will,‘_j_kecp and maintain the same in  good order, repair, and condition;

permitted or rcqulred in this paragraph may be su‘:g' ¥to a security interest or conditional sales contract which would have
priority over the Seller's security interest. ' all have the right, at all reasonable times and hours, to inspect the
Property to ascertain whether the Purchaser is complyi y with all of the terms, covenants, and conditions of this contract.

written consent of the Seller, make or permit any alterations, ag
thereof, nor permit any demolition or removal of any such imp 7
if the action proposed will not materially affect the value of the'Proper
terms of this contract, or of any Prior Encumbrances. The Purchissy, shi
materlalmen s liens to be placed upon the Property. The Purchaser shall i in

er this contract. No lien of any agent,
titikest of the Seller in the Property. In
new or additional buildings or
consent), all such alterations,
nts, shall immediately be and

the event the Purchaser shall alter, repair, or improve the Real Property or e
improvements on the Real Properly, or any part thercof (whcthcr acting w1th or W

14. COMPLIANCE WITH LAWS AND RESTRICTIONS. The Purchaser shall faithitilly’

perform, and comply with
all laws, ordinances, rules, and regulations of every governmental authority affecting the

erty angd the use thereof and

declarations, articles, bylaws, rules, regulations, and other documents which have been or 3
the Pmperty The Purchaser shall not use or permit any person to use the Property for or T
purpose or in any manner which causes a nuisance, or in violation of any federal, state, or local sta
the use or improvement of the Property or any hazardous or toxic materials, products, or wastes.

be used principally for agricultural or farming purposes, the Personal Property shall include all crops griy
grown on the Real Property and all natural increases thercof, all before and after the severance and removal, JFi
continuously pursue good and prudent farming operations upon the Property in accordance with the practicds o
soil conservation, tree and plant pruning, harvesting, and the customary manner in which agricultural prop
productively farmed and managed in the county in which the Property is situated. The Purchaser will take stz

reasonably necessary to comply with the provision of this paragraph and its applicable legal requirements. The Purch;

not remove or destroy any existing fruit trees or plants, improvements, irrigation fixtures, or equipment, fences, storage hous
sheds, barns, silos, or, except as otherwise permitted in this contract for Personal Propetty, any tools, equipment, or maching
which may be employed in connection with the agricultural use of the Property, without the prior written consent of the Sgjk
and the Purchaser shall make such improvements to the Property as are reasonably necessary to properly itrigate, drain, and farm
the Property in accordance with the provisions hereof,

LPB 45-05(ic-1) rev, 3/200
Page 6 of 12



ENDEMNATION. If the Property or any part thereof is conderned or taken by powsr of eminent domain by any public
si-public authority, the Seller or the Purchaser or both may appear and defend or prosecute in any such proceeding. All
sation or awards received from the condemning authority by either the Seller or the Purchaser shall, subject to the

. this contract in the inverse order of its maturity, next to any other sums then due to the Seller (including
nterest and reimbursable advances and expenses), and the surplus, if any, shall be paid to the Purchaser.

ayments Premium shall not be added to any payments required by this paragraph. Al of the replacements and
Are same purpose and function as the condemned property, and, except as otherwise consented o by the
1 10 the extent necessitated by the condemnation or then applicable law, none of the replacements or

No total or partial taking of the Property by condemnation shall constitute a failure of
fiar the rescission of this contract.

Price and a]l accrued énd un']iaq
effective as of the date of the trap

thereon immediately due and payablc or {b) adjust the interest rate on this contract,
“The Seller may elect one of the said options by written notice to the Purchaser within 15
Ahessgle and the transferee, and if such election is not made within that period the above

restrictions and prepayment Yequite
may be prepaid at the closin
"conveyance” of the "Purchase

of law resulting ftom the death of any person &
Purchaser i3 and remains a bcneﬁciary and whic_

thereof shall release the transferring person from lia
Seller in writing.

18. PURCHASER'S DEFAULT. The Purchaser shall i;é;m defanlt under

is contract if it: (a) fails to observe or perform any
term, covenant, or condition herein set forth or those of any Prior Excupity

ces; (b) fails or neglects to make any payment of
furchaser precisely when obligated to do so; (c)

for more than 30 consecutive days (unless the Property is otherwisé-ges
without any prior written consent required herein of the Seller.

19, SELLER'S REMEDIES. In the event the Purchaser defaults und
following courses of action:

(a) Suit for Delinquencies, The Seller may institute suit for any Instainen
under this contract as of the date of the judgment and any sums which hav

by the Seller as of said date
ler which are caused by the

collection;

do 50 (within which
h nature of a failure

(b} Acceleration. Upon giving the Purchaser not less than 15 days' written noti
time any monetary default may be cured without rcgard to the acceleration), and if €
to tlmely pay any principal, interest, msurance prcmlum, tax, or other sum of mon

Property, or if the Purchaser commits waste on the Property, the Seller may declare the cnﬁ
Purchasc Prlcc and all interest then due thereon and the Prepayment Premium to be i imms

{c) Forfeiture and Repossession, The Seller may cancel and render void all rights, titles, and inteiest;
and its suecessors in this contract and in the Property (including all of Purchaser's then existing rig
estates therein, and timber, crops, ﬁxtures and mprovements thereon) by gwmg a Notice of Intent to

proceeds of any sale ordered by a count pursuant to RCW 61.30.120, including interest at thc Defauit K
including the sale date and all expenses incurred by the Seller as a result of such sale. Upon the forfeiture of}
contract the Seller may retain all payments made hereunder by the Purchaser and may take possession of the Pr
ten days following the date this contract is forfeited and summarily gject the Purchaser and any person or peérseiis
having possession of the said Property by, through or under the Putchaser who were properly given the Notice of Iritent
to Forfeit and the Declaration of Forfeiture. If the Purchaser or any person or persons claiming by, through, or under the

LPB 45-05(ir-) rev. 37200
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Purchaser who were properly given the Notice of Intent to Forfeit and the Declaration of Forfeiture remain in
possession of the Property more than ten days after such forfeiture, the Purchaser, or such person or persons, shall be

7 deemed tenants at will of the Seller and the Seller shall be entitled to institute an action for summary possession of the

Property, and may recover from the Purchaser or such person or persons in any such proceedings the fair rental value of
] roperty for the use thereof from and after the date of forfeiture, plus costs, including the Selle’s reasonable

tfmmeys fees. To the extent permitted by applicable statute, the Seller shall have the right to obtain a deficiency
the Purchaser following the forfeiture of this contract for damages caused by waste to the Property;

i such action is based are not cured within 15 days following the Seller's written notice to the Purchaser
; 1f es.such defaults and the acrs requlred to cure the same (Wlthm which time any monetary default may be

ve iy right 1o a deﬁmcncy judgment in its foreclosure complaint, The Purchaser at any foreclosure sale
may (but shal ot b’ obligated to), during any redemption period, make such repairs and alterations to the Property as

, and other amounts relating to the Property to the extent due during such redemption
.and payments, together with interest thereon from the date paid to reimbursement at the

rgy In the event the parties hereto have indicated in the Specific Terms of this
nmiﬁﬂ}b’ for agricultural or farming purposes, the Seller shall have the rght,
"Purchaser, to enter upon the Real Property from time to time to perform

grown on the Property in such manner as'th
to the Selfer a security interest in all of
any time hereafter be located upon or

Ety or be harvested therefrom. The exercise of this right shall not
owever, should the Seller receive any sums as a result of its actions

date said procccds are reccived, and the balancs, of such procegdd:shall be applied against the Purchase Price principal
last due and Ong hereunder, including any Prcpayment Ppemi plicable thergto. In the absence of receiving any
urse the Seller for such amounts and interest, the
Purchaser shall reimburse the Setler for such amounts demand, with said interest being calculated to and

including the date of payment;

: ffect in the state of Washington as of the
date of the Purchaser's default and to the extent such remedi icable to the type of collateral affected

thereby:

(h) Receivership. The parties hereto recognize and agree that in éd‘auit by the Purchaser in making any
payments or in the performance of any ¢ of the other terms and condi . the period of time involved in
perty by judicial process could
f the debls secured by Prior
default under this contract
fy st which the Real Property
ashington (or any chapter
the Prgg)crty, to evict tenants
ry in the name of the

cause irreparable damage to the Selter and to the Property or the poss
Encumbrances Therefore, the Purchaser hereby expressly agrees that ins

therefrom who are not then in compliance with their leases, to leasc any portion 0
Purchaser on such terms as the receiver may deem advisable, to make such alterat
Property as the receiver may deem advisable, and to recelve all rents and income th
and out of the amounts that are so reccived to pay all of the debts and obhgatlons
hereunder prior to or during the period of the receivership, including, without limitati
contract, Prior Encumbrances, taxes, assessments, insurance premiums, utility bills, and c
repairing, and managing the Propcrty. Any sums received by the receiver in excess of said
the receiver to discharge all remaining liabilities of the Purchaser under this contract intj
obligations have been satisfied, at which point any remaining excess shall be paid to the Purc
Regardless of thc app]lcatlon thcrcof 1o sums rcquestect by or paid to the receiver shall be deemé

(i) Property Rental. If this contract is forfeited or foreclosed as herein provided, or in any other mar
law, or by mutual agreement of the Purchaser and the Seller, and the Purchaser shali thereafter remain
the Property beyond any period otherwise permitted by law, the Purchaser agrees that it will occupy th
tenant at will, and the Purchaser shall be obligated to pay, and hereby promises to pay, during the period of sy
at will, a fair market rental in the amount then agreed to by the parties or, in the absence of such agreement o
agreement is reached, an arnount equal to two times the Installment Amounts as and when provided for in the Specis
Terms hereof, and the Seller shall have, in addition to all other remedies for the collection of rentals and the reco _*Iy
possession that are available to landlords under the laws of the State of Washington, the right to institute and makn#iin
an action for summary possession of Property as provided by law.

LPB 45-05(ir-]) rev. 3/20
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PURCHASER'S REMEDIES. In the event the Seller defaults under this contract and such default continues for 15 days after

#'thePurchaser gives the Seller written notice specifying the nature thereof and the acts required to cure the same, the Purchaser

ave the right to specifically enforce this contract, institute suit for its damages caused by such default, or pursue any other
which may be available 1o the Purchaser at law or in equity.

Jferms and any conditions of this contract or of any Prior Encumbrance, the other party hereto may pay, effect,
g such, sims as are necessary to cure such defaull upon giving the party required to make such payments not less than
n notice {except in any instance in which the Purchaser fails to obtain or maintain any insurance required
ediate payment is required to avoid immediate hazards to persons or property or any foreclosure of or a
i affecting any portion of the Property, in which case such notice may be given concurrently with or

right to accclcratc the” rcmammg bal
the Property and such forfeiture }

Purchaser may have with respe
condition precedent to the enfo

hts of either party under this contract shall be effective unless specifically
evidenced in a written agl‘ecment ‘ef‘s‘m waiving party. Any forbearance, irlcluding, without limitation, a partys

acceptance of any payment after the due g

yor collection agency to make any demand, enforce any remedy,
¢ defaulting party hereby promises to pay all costs and expenses
fimitation, collection agency charges; expenses of preparing, serving,
tle search expenses; and reasonable attormeys' costs and fees, and the

the right, at the defaulting party's cxpense to rctam
or otherwise protect or enforce its rights under this
so incurred by the nondefaulting party, including, “withd
mailing, posting, publishing, and recording any not
failure of the defaulting party to promptly pay the s
party hcrcto institutes, defends, or i involved with an

performance, injunction, damages, waste, deficiency judgment,
pcrsons costs or attomeys fees, and any mediation, arbitr

24. NOTICES. Subject to the requirements of any applicable statute, an i red or permitted by law or under this
: 1ﬂcd ot rcglstcrcd mail, return receipt

payments, by designating thc same to the other party hereto in the manner hercm abg
change to be properly recorded. All notices which are so addressed and paid for s
delivered or, if mailed, on the date of the deposit thereof in the US mail and irrespeg
addressee, :

L__and by causing a copy of such
imed effective when personally
receipt of such notice by the

25. TIME QF PERFORMANCE. Time is specifically declared to be of the essence o
done and performed by the parties hereto, including, but not limited to, the proper tende
terms hereof to be paid.

of ali acts required to be
“sums required by the

26. PARAGRAPH HEADINGS. The word or words appearing at the commencement of pai
contract are included only as a guide to the contents thereof and are not to be considered as conifolli
the language or meaning of those paragraphs or subparagraphs,

Seller or the Putchaser prior to or subscquent to the date hcreof. All capitalized terms in this contract shal] have the
ascribed herein or set forth opposite the same in the Specific Terms of this contract. References to the Seller's deed or;
deed herein shall include assignments of a vendese's interest under a prior real estate contract, provided, however, ary fon
conveyance shall contain the warranties to which the Purchaser is entitled under this contract or other agreement with the Seff

29. INVALIDITY. In the event any portion of this contract sheuld be held to be invalid by any court of competent jurisdiction,
such holding shall not affect the remaining provisions hereof unless the court's ruling includes a determination that the principal

purpose and intent of this contract are thergby defeated. The intention of the Seller is to charge the Purchaser a lawful rate of
LPB 45-05(ic-1) rev. 3/200
Page 9 of 12




and in the event it is determined by any court of competent jurisdiction that any rate herein provided for exceeds the
m permitied by law for a transaction of the character evidenced by these presents, the amounts so determined to be above
ezl rate shall be applied against the last installments of principal due hereunder or, if such principal has been paid, or
d at the discretion of the then holder of this contract, said excess shall be refunded to the Purchaser on demand without
¢ interest rates specified hereunder shall be reduced to the maximum rate then permitted by law for the type of
which this contract pertaing, The intention of the parties hereto is to assess a legal rate of interest on default, and if

%, the Default Rate shall be reduced to the highest rate so permitted, with any excess theretofore paid being
! cbt of the defaulting party in invetse order of maturity, or if in excess of such debt, being refunded upon

‘rtakmg shall be construed from these presents, and, except as herein specifi cally provided, neither
make any representation for, act on behalf of, or be liable for the debts of the other, All terms,
observed and performed by either of the parties hereto shall be joint and several if entered into by
f such party, and 2 default by any one or more of such persons shall be deemned a default on the
‘person or persons are identified. No third party is intended to be benefited by this contract. All

party shall
covenants, ang:

part of the party with wii

persons cxecuting this ¢si

31. SUCCESSORS. Subject to
inure to the benefit of and b

trictions contained herein, the rights and obligations of the Seller and the Purchaser shall
ot their respective estates, heirs, executors, administrators, sUccessors, SUCCessOrs in

32, APPLICABLE LAW. This con
Washington and the venue of any actior by
in which the Real Property is situated.
the United States.

understandings and agreements, written and ora], Wi
liable to the other for any representations made by
except to the extent that the same are expressed in

THE SELLER AND THE PURCHASER HEREBY AGREE S HEREIN ABOVE SET FORTH AND THE
GENERAL TERMS, ALL OF WHICH ARE

SELLER:

The Geraid Lee Khan T sj:,jaated April 26,2012

By: Gayle D. Holmes, Successor Trustee

rth[’ wnship, L.L.C., a Washington limited

jb pany
By;jfr:éw:c, Managing Member

L]
1

J

LPB 45-05(ir-1) rev. 3/2009°
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H
' S5;

w or have satisfactory evidence that  Gayle Diane Holmes
signed this instrument, on oath stated that

She is

ent and acknowledged it as the
Successor Trustee

ated April 26, 2012 to be the free and voluntary act of such
sationed in this instrument.

4\*“ ‘ Karen Ashley
s"“ﬁ; Notary Public in and for the State of
.f Q'q{-':;' Residing at Sedro-Woolley
H § i¥ Q‘\ My appointment expires: September 11, 2018
X3
é‘ i
*, \\ r
L) o as*
Q‘ 'S‘?i Taeppant? «
|
"lllnr.?.uo“f“\*“

STATE OF Washington i
County of  Skagit } S8:
[ certify that [ know or have satisfactory'gvidence Jared Ware

— . the person  who appeared before
me, and said person acknowledged that the signed this instrument, on oath stated ~They are
authorized to execute the instrument and is Managing Mesiibe

of 200 North T

*[iability company
Dated: November 20, 2015

AWy,

", Karen Ashley’

~NGH
X <! ‘:Emfl' %‘"a‘ Notary Public i
N

5‘25{.';;% % Residing at Sedio-Wi
£ §' f Q‘s}w{ zi My appointment expires
.§. i3 W \§: g:Eg
Ty W i

’.?' .-.% Q::‘:'.'.'\éé;

%, ST ot

“Terarans® &
e, A TE oF \N?\.“‘\
U™

LPB 45-05(ir-1} rev. 3/2003




Exhibit “A”

¢ Southwest corner of that certain tract as conveyed to Adolph Kahn and Hazel E.
ted February 2, 1933 and recorded February §, 1933, Volume 162 of Deeds, page

Northeast corner of the said Northeast V4 of the Northeast V4, Section 11,
3 East, WM,;
ong the County road, 153 feet to THE TRUE POINT OF BEGINNING;

Volume 162 of Deeds at page 194, sald pm
South and 226 feet, more or less, West of t
thence North 29°32° West along the Easterly
OF BEGINNING;
thence Northeasterly at right angles to said County r
thence Northwesterly parallel with said road 234 feet;
thence Southwesterly 120 feet to a point on the Eastgily li
Northwesterly (as measured along said road) of the T
thence Southeasterly along the Easterly line of said ro
BEGINNING except the Northwesterly 112 feet thereof,

cing on the Easterly line of the County road 660 feet
ortheast corner of said Northeast ¥ of the Northeast 4;
of said Caunty road 231 feet to THE TRUE POINT

of said road which is 234 feet
INT-OF BEGINNING;
“ter THE TRUE POINT OF

EXCEPT County road;

Situate within the County of Skagit, State of Washington.

LPB 45-05(ir-I) rev. 3/20
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NOTICE OFAIRPORT NOISE AND OVERFLIGHT EFFECTS

710:36AM

Document Title: irport Noise

Reference number of docum rts assngped or released: N/A
Grantor: Port of Skagit Count
Grantee; The Public

Partial Legal Description:

to experience aver their property surrounding the Skagl
“Overflight effects” may include, but are not limited to, |

illumination, smoke, vibration, and loss of quiet enjoynﬁﬂt due
overflights associated with landing and taking off. )

The propetties affected by aircraft noise and overflight effects arg-grirarity tocated
within Sections 1, 2, 3, 4, 5, 9, 10, 11, 12, Township 34, Range 3 am‘f
21,27, 28, 29, 30 31, 32, 33, 34, 35, 36, Township 35, Range 3. -
property outside this descrlption may also experience exposure to airer:
overtlight effects as well. A visit to the Skagit County Planning Departr
enable you to review precise maps.

The attached noise contours represent projections of aircraft noise and overfli
effects up to year 2055, based on air traffic volumes and aircraft types consisten
with growth estimates provided by the aviation industry.



) ‘in decibels, for the period from mldmght to midnight, abtained after the
tion of ten decibels to sound levels for the periods between midnight and 7
‘nf.;t'{saetween 10 p m. and midnight, local time, projected for growth at the

Executive Dlrector .,

R

Skagit County Auditor
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*The term ‘Day-hight average sound level (DNL),'
shall mean the 24-hour Average sound level, in
S— decibels, for the period from midnight to midnight,
i obiained after the addition of ten decibels to sound
_, levels for the periods between midnight and 7 a.m.,
domi and between 10 p.m. and midnight, local tima.
. |
T Based on 14CFR-Chapter 1-Part 150,
i Section150.7, “Definitions”
July 2007
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*The term ‘Day-night average sound level (ONL),”
shall mean the 24-hour Average sound level, in
decibels, for the period fram midnight to midnight,
cblained after the addifion of ten decibels to sqund
levels for the periads between midnight and 7 a.m.,
and behween 10 p.m, and midnight, local time,

Based on 14CFR-Chapter 1-Part 150,
Section150.7, "Definflions”

-
July 2007 - m
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NEMISE CONTOURS -~ -~ 45

BAYVIEW RID(E INDUSTRIAL
BAYVIEW RIDGE HEAYY INDUSTRIAL
AVIATION RELATEG
FiRAL RESERVE.
RURAL NTERMEDIATE
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DAY -NIGHT LEVEL (DML
rones BR-
BR-+
AVR
RRV
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1) HURE AN TES CORURIED B CERTURS Wil THGINITRN. TrE
WEHE ENLAATID LI Tl FAR ol ERH0A ELS rCMSE MOIRE] oty W
BASELY LM AU FORCECAN S,

£ e Wy LR WAL 11 A1 BRSO vy st LR
A A LRI TERM 17V PAENT B SNy E (N THE 2008 A

31 Astawiay ) 15 DEPCTER: (N THH U1 TWARTE COMHE.
47, WA RIRT WY EIHNLY) R4 S T

SOURCE: WALKLR AND ASSCIIATES
G- 1 7.04)

T

] L] SAKY

e ————

APPECI SCALE 17=200

Skaglt County Auditor

3/8/2008 Page

PORT OF SKAGIT COUNTY

EXHIBIT D

FIGURE
= ‘nmuw..uuh..ﬁ.mﬁ 2055 NOISE CONTOURS (REVISED 8/05)
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*The tarm ‘Day-night average sound level (L),
shall mean the 24-hour Average scund level, in
decibels, for the perigd from midnight to midnight,
obtained after the addition of ten decibels to sound
levels for the periods between midaight and 7 a.m,
and between 10 p.m. and midnight, focal time.

Based on 14CFR-Chapter 1-Part 150,

_ Seclion150.7, "Oefiniticns”

July 2007
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