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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regareiag
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is DANIEL COONEY AND RACHEL C

helow and other words are defined in
ge of wards used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lendet"is Prospect Martgage, LLC .

sfing under the

Lenderis  a Limited Liability Company,
's &gdress is

laws of Delaware.
15301 Ventura Blvd., Suite D300, Sherman Qaks, CA 91403,

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe €
Borrower, which further describes the relationship between Lender and MERS, and which is ingorp
into and amends and supplements this Security Instrument. i
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LOAN #: 46007840

Note” means the promissory note signed by Borrower and dated November 18, 2015.
e states that Borrower owes Lender  THREE HUNDRED FIFTY TWO THOUSAND AND

R ER RS EEL AR E R R EEREEESEREEEEEEEEEENEEEEE R ERERERERESEEREREERJZEENREEEEN}E]

) plus interest. Barrower has promised to pay this debt in reqular

and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower, The following
uted by Borrower [check box as applicable]:

[_] Condominium Rider LI Second Home Rider

] Pranned Unit Development Rider [ VA, Rider

__ Biweekly Payment Rider

(x] Mortgags ‘Registration Systems, Inc. Rider

[ Other(% “

=afl controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

non-appealable judicial apir
(K) "Community Asso Fees, and Assessments” means all dues, fees, assessmenis and

er or the Property by a condominium association, homeowners

paid by any third party (other than insuzah
for: (i) damage to, or destruction of, the Prep Y; (n} candemnation or other taking of afl or any part of the
Property; (iii) conveyance in lieu of condg tion; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly sched
the Note, plus (i} any amounts under Section 3 of
(@ “"RESPA" means the Real Estate Settlement P‘g

additional or successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and res 1S |
related mortgage loan” evenifthe Loan does notquality as a “fad laked mortgage loan" under RESPA.
(R) “Successor in Interest of Borrower” means any party { ken title to the Property, whether
or not that party has assumed Borrower's obligations unde dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomi ,
sors and assigns) and the successors and assngns of MERS. This i ity Insirument secures to Lender:

lpatlor“zc* of 4he Note; and {ii) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in LSt
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R ; ol
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOFAS'EXHIBIT A".
APN #: P102204/340409-0-025-0500
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: LOAN #: 46007840
hick'currently has the address of 3615 Carol Pl, Mount Vernon,

[Street] [City]
shington 98273 ("Property Address”}):

[Zip Cade]

and fixtures now or hereafter a part of the property. All replacements and additions shall
d ky this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
urlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

Lender including

BORROWE,.

covenants with limited v
property.

er and Lender covenant and agree as follows:

rest, Escrow Items, Prepayment Charges, and Late Charges.
of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
er the Note and this Security Instrument shall be made in
ief instrument received by Lender as payment under the Note
der mpaid, Lender may require that any or all subsequent

L.5. currency. However, if any chéex
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: (a) cash; (b) rf
cashier’s check, provided any such ch
federal agency, instrumentality, or entity;

Payments are deemed received by Le
such other location as may be designated by,
15. Lender may return any payment or partial payment
to bring the Loan current. Lender may accept any paym wtial payment insufficient to brlng the Loan
current, without waiver of any rights hereunder or prejye rights 1o refuse such payment or partial
payments in the future, but Lender is not obligated t9 apply suchijpayments at the time such payments are
accepted. If each Periodic Payment is applied as of itS:sehedsdled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli #5 weitil Berrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable perigd . Lender shall either apply such
funds or return them to Borrower. If not applled earlier, such funds will b pplled tothe outstandlng principal
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agreeménts'

2. Application of Payments or Proceeds. Except as othér
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b} principal due under the Note; (¢} amounts due
be applied to each Periodic Payment in the order in which it became'due. Anyre
be applied first to late charges, second to any other amounts due undier t f
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periadic P,
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender m
from Borrower to the repayment of the Periodic Payments if, and to the exteri
paid in full. To the extent that any excess exists after the payment is applied 1O HHE f
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to/pr
the Note shall not extend or postpone the due date, or change the amount, of the Pégiedic

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert,
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Fi
(¢} premiums for any and all insurance required by Lender under Section §; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo

fawn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
hen received at the location designated in the Note or at

ents due under the Note and this
Lygdhis Security Instrurment,

{in this Section 2, all pay-
prionty: {a) interest due
3. Such payments shatl
ining amounts shall
strument, and then

includes a suf-
p‘ayment and the
ent received
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LOAN #: 46007840
uegsFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ill b€ an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s

for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
Jenclag such payment within such time period as Lender may require. Borrower’s abligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
q in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated 1o pay Escrow ltems directly, pursuant to a waiver, and Barrower fails t pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice gwen in accordance with Section
tiin, Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower sk
revoke the waiv
15 and, upon sy

ution whose deposils are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specified

Scrow Items, unless Lender pays Borrower interest on the Funds
make,such a charge. Unless an agreement is made in writing or

Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Funds held

er and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

defined under RESPA, Lender shail not
Lender the amount necessary to make u
12 monthly payments, If there is a deficien
shall notify Borrower as required by RESPA,
make up the deficiency in accordance with RESPA, but | no ore than 12 monthly payments,
Upon payment in full of all sums secured by thi
Borrower any Funds held by Lender.

shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

Assessments, if any. To the extent
provided in Section 3.

this Security Instrument unless
the lien in a manner acceptable
} contests the lien in goad faith
ind ender’s opinion operate to
: ;wosaly until such proceedings
to Lender subordinating
erty is subject to a lien
,hotice identifying the

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
ta Lender, but anly so long as Borrower is perforrning such

lien, Within 10 days of the date on which that notice is given, Borrow
maore of the actions set forth above in this Section 4.

Lender may require Borrower ta pay a che-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured -against loss by fire, hazards included within the term *

This insurance shall be maintained in the amounts (including deductible Ievels)
Lender requires. What l.ender requires pursuant to the preceding sentences ca

certification and tracksng services,; or (b) 2 ane-time charge for flood zone determinationst
services and subsequent charges each time remappings or similar changes occur which reat
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of af
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purc
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LOAN #: 46007840

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk,

icies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and

n of, the Praperty, such policy shall include a standard mongage clause and
gee and/or as an additicnal loss payee.

wer shall give prompt nctice to the insurance carrier and Lender. Lender
et rhade promptly by Borrower. Unless Lender and Borrower otherwise agree
brefteeds, whether or not the underlying insurance was required by Lender,
neregpair of the Property, if the restoration or repair is economically feasible
e 55€N d. Durmg such repair and restoratron period, Lender shall have the

in writing, any insuran
shall be applied to regtdrati
and Lender's security ig’
right to hold such insu
ensure the work has be‘

Applrcable Law requires intérest
pay Borrower any interest or e ngs on such proceeds. Fees for pub!rc adjusters, or other third parties,
retained by Borrower shall n he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repai™is nomically feasible or Lender's security would be lessened,
the insurance proceeds shall be dpgiied ¢ the sums secured by this Security Instrument, whether or not
then due, with the excess, it any, paid tg ower/Buch insurance proceeds shall be applied in the order
pravided for in Section 2.

If Borrower abandons the Proper
claim and related matters. If Borrower
insurance carrier has offered to settle a ¢l
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigris &
in an amount net to exceed the amounts unpard under H
other of Borrower's rights {other than the right to any unearned premiums paid by Borrower)
under all insurance policies covering the Property, ch rights are applicable to the coverage
of the Property, Lender may use the insurance p ds either %o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr ether or not then due.

6. Occupancy. Barrowershall occupy, establish,
within 60 days after the execution of this Security Instru ntinue to occupy the Property as
Borrower s prmcrpal residence for at least one year after th dme of upancy, unless Lender otherwise

ay file, negotiate and settle any available insurance
ndt respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
Lender {a¥Borrower's rights to any insurance proceeds
te or this Security Instrument, and (b) any

exist which are beyond Borrower's contral.
7. Preservation, Maintenance and Protection of th Inegeectrons Borrower shall nat
it waste on the Property.

operty in order to prevent

the Property from deteriorating or decreasing in value due to its ¢o
ant Lo Section 5 that repair or restoration is not economically feasi ]
Property if damaged to avoid further deterioration or damage. Ifi rnsuren del pination proceeds are

e résponsible for repairing
gder may disburse
payments as the
airpr restore the
restoration.
If it has rea-

or restoring the Property only if Lender has reieased proceeds for such pu 5eS,
proceeds for the repairs and restoration in & single payment or in a series of prog
work is completed. If the insurance or condemnation proceeds are not sufficien
Property, Borrower is not relieved of Borrower's obligation for the completion® ‘

Lender or its agent may make reasonable entries upon and inspections of tHe Pro

Borrower notice at the time of or prior to such an interior inspection specifying suel
8. Borrower's Loan Applrcatlon Borrower shallbein defaultif, during the Lo

consent gave materially false, mrsleadlng or inaccurate information or statements to Len
provide Lender with material information} in connection with the Loan. Material represerf
but are not limited to, representations concerning Borrower's occupancy of the Propert
prrncrpaf resrdence
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LOAN #: 46007840

areement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
{C)Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propriate to protect Lender's interest in the Property and rights under this Security Instrument, including

clude, but are not limited to: (a} paying any sums secured by a lien which has priority over this
ment; (b} appearing in court; and (c) paying reasonable attorneys’ fees Lo protect its interest
and/ar rights under this Security Instrument, including its secured position in a bankruptcy
cyring the Property includes, but is not limited to, entering the Property ta make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned cn or off. Although Lender may take action
ender does not have to do so and is not under any duty or abligation to do so. It is
s no liability for not taking any or all actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
disbursement i
payment,

Borrower shall not surres

lerthe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bo i

,hoi without the express written consent of Lender, alter or amend the

er required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
d by Lender ceases 10 be availahle from the mortgage insurer
& and Borrower was required to make separately designated pay-
rance, Borrower shall pay the premiums required to obtain
age Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower age Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [ tly equivalent Mortgage Insurance coverage is not available,

Borrower shall continue to pay to Lendéy the"amoyrit of the separately designated payments that were due
when the insurance coverage ceasedtg bs?; in effect#Lender will accept, use and retain these payments as
a non-refundabie loss reserve in lieu ¢f Mo gage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loani ately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo serve. Lender can na longer require loss reserve payments
if Mortgage Insurance coverage (in the a 1t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes & btained, and Lender requires separately desig-

nated payments toward the premiums for Mortgage Insur, f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirg s separately designated payments toward
the premiums for Mortgage Insurance, Borrower s ¢ remiums required to maintain Mortgage
until Lender's requirement for Mortgage
Insurance ends in accordance with any writteﬂ agreementbatween Borrower and Lender providing for
i W Nathing in this Section 10 affects Bor-

10. Mortgage Ins
Borrower shall pay the pe
the Mortgage Insurance & BTROe rey
that previously provided SUGiRS
ments toward the premiums for &
coverage substantially equivat

the Note) for certain losses it may
party to the Mortgage Insurance.
orce from time to time, and may
REWTE iosses These agreements
e gther party (or parties)
ake payments using any
sde funds obtained from

Mortgage insurers evaluate thelr 1otal risk on all such stran
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgage-in
10 these agreements. These agreements may require the mortgage fnstirer t
source of funds that the morigage insurer may have available {which may
Mortgage Insurance premiums),
As aresult of these agreements, L.ender, any purchaser of the Not aﬁmhef mEuLer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy-erinds ctiy) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If Such agregmgnt provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a ' [ i
the insurer, the arrangement is often termed "captive reinsurance.” Further;
(a) Any such agreements will not affect the amounts that Borrowerfi
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain capd
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ;
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneocus Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not Iey{sa
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LOAN #: 46007840

ripg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
's satisfaction, provided that such inspection shall be undertaken promgtly. Lender may pay far
airs.and restoration in a single disbursement or in a series of progress payments as the work is
rless an agreement is made in writing or Applicable Law requires interest o be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
eMiscellaneous Proceeds shall be applied to the sums secured hy this Security Instrument,
/ due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
roviged for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
+Urless Borrower and Lender otherwise agree in writing, the sums secured by
al} e reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately befere the partial taking, destruc-

destruction, or foss in Vi
this Security Instrument
following fraction: (a)
tion, or loss in valug [ {
taking, destruction, offlos; ny balance shall be paid lo Borrower.
uction, or loss in value of the Property in which the fair market value

by this Security Instrument wh
If the Property is abandont

by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or i
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeit
interest in the Property or nghts under this & :
acceleration has occurred, reinstate as providéd in Sectign
dismissed with a rulmg that, in Lender’s judgment, P dess forfeiture of the Property or other material
his Security Instrument. The proceeds of
ary award or claim for damages that are attributable ' ment of Lender's interestin the Property
are hereby assigned and shall be paid to Lender. ™

All Miscellaneous Proceeds that are not applied t
in the order provided for in Sectlon 2.

or proceeding, whether civil or criminal, is begun that, in
of the Praperty or other material impairment of Lender's

Instrument granted by Lenderto
lease the liability of Borrower or
mefce proceedings againstany

or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of gayments from
in Interest of Borrower or in amounts less than the amount then due!
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and se

terms of this Security Instrument; (b) is not personally obkigated to pay the surf‘is 5

Instrument; and (c) agrees that Lender and any other Borrower can agree to extgh
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

rower's rights and benefits under this Security Instrument Borrower shall not be se!ease |
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in &
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thig
Instrument, including, but not limited to, attarneys' fees, property inspection and valuation fees.
Initials:
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LOAN #: 46007840

any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
fer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.

: «0an is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a) any such loan charge shail be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower, Lender may choose to make this refund by reducing the
‘ r the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
s provided for under the Note). Borrower’s acceptance of any such refund made by

Applrcable Law expressly r duires otherwise, The notice address shall be the Property Address unless
Borrower has design: }bﬁ i yte notice address by nouce to Lender. Borrower shall promptly notify

of address, then Borfo
may be only one desig
Lender shall be given b

Security Instrument shall nwot‘

; d to have been given to Lender unti actually received by Lender, If
any notice required by this Sec

is also required under Applicable Law, the Applicable Law
jirement under this Security Instrument.

5f Construction. This Security Instrument shallbe governed
in which the Property is located. All rights and abligations
bject_,t»sa any requirements and limitations of Applicable Law.

by federal law and the law of théuiis
contained in this Security Instrument &re' s
Applicable Law might explicitly or impligitly
such silence shall not be construed as:

ir the Note conflicts with Applicable Law such canflict shall
strument or the Note which can be given effect without the

not affect other provisions of this Secun
conflicting provision.
As used in this Security Instrument: ()
corresponding neuter words or words of the feminine
include the plural and vice versa; and {c) the word "
take any action.
17. Borrower's Copy. Borrower shall be giv

; (b} words in the singular shalt mean and
% sole discretion without any obligation to

the Note and of this Security Instrument.

rrower. As used in this Section 18, "Inter-

cﬁﬁeﬂ;y including, but not limited to, those
"

aited by Applicable Law.
eration. The notice shall
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Securrty In

Instrument without further natice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (bj such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.*Tii
Borrower: {(a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other coveria
pays all expenses incurred in enforcing this Security Instrument, inchuding, but not
attorneys’ fees properly inspection and valuation fees, and other fees mcurred for th

continue unchanged Lender may require that Borrower pay such reinstatement sums and p 1 ‘
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) cettified el ck;
bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon '
whase deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund&#r
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shal
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LOAN #: 46007840
y gifective as if no acceleration had occurred. However, this right ta reinstate shall not apply in the case

ogether with this Security Instrument) can be sold one or more times without prior notice to
ale right result in a change in the entity (known as the "Loan Servicer”) that collects Periadic
under the Note and this Security Instrument and performs other mortgage {oan servicing
er the Note, this Security Instrument, and Applicable Law, There also might be one or more
L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

ss otherwise pravided by the Note purchaser.
der may commerice, join, or be joined to any judicial action (as either an indi-
4 Of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thatthe other party has breached any provision of, or any duty owed by reason
of, this Security !nstrume til such Borrower or Lender has notified the other party (with such notice
given in compliance \ irements of Section 15) of such alleged breach and afforded the other

Law provides a time feri
deemed to be reasonable §
cure given to Borrower ps
to Section 18 shall be de
this Section 20.

the following substances: gaso 'a», ‘
cides and herbicides, volatile SDNBF
materials; (b) "Environmental Law”" m

tials containing asbestos or formaldehyde, and radioactive
sffedergilaws and laws of the jurisdiction where the Property

"Envircnmental Condition” means a cbngditigh that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Barrower shall not cause or permit the

( ) that is in violation of any Environmental
Law (b} which creates an Enwronmental Condition h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that
ing two sentences shall not apply 1o the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice of (a
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not timited to, any spifling, 1
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Properry
governmental or reguiatory authonty or any pnvate party, that an

e on the Property of small quantities of
opriate to normal residential uses and o

y involving the Property and any
ual knowledge, (b) any Environ-
rge, release or threat of release

rns, or is notified by any
ther remediation of any

remedial actions in accordance with Environmental Law. Nothmg
_ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
{a) the default; {b) the action required to cure the default; {¢) a date, not tes
the date the notice is given to Borrower, by which the default must be cured; ;
cure the default on or before the date specified in the notice may resuit in acgelt
secured by this Security Instrument and sale of the Property at public auctl

acceleration, the right to brmg a court action to assert the non-existence of a défa
defense of Borrower 1o acceleration and sale, and any other matters required to be,
notice by Applicable Law. If the default is not cured on or before the date specifie

y
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Apphcable Law. Lender shall be entitled to collect all expenses incurred

and costs of title evidence.
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LOAN #: 46007840

L_ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
rice‘of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ider shall take such action regarding notice of sale and shall give such notices to Borrower and

on to the highest bidder at the time and place and under the terms designated in the
e in one or more parcels and in any order Trustee determines. Trustee may postpone
roperty for a period or periods permitted by Applicable Law by public announcement

rity.expressed or implied. The recitals in the Trustee's deed shall be prima facie
Lh ‘f"the statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee's
«all sums secured by this Security Instrument; and (c) any excess to the

the sale took place

23. Reconveyanc
request Trustee ta re
dencing debt securch by

Ie0n payment of all sums secured by this Security Instrument, Lender shall
,.L'y he=Rroperty and shall surrender this Security Instrument and all notes evi-
f Gl Instrument 1o Trustee. Trustee shall reconvey the Property without
warranty to the persafi sons iegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's feg for prepating the reconveyance.

24. Substitute Trustee. In acgordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Trustee appginted hereunder who has ceased to act. Without conveyance of
the Property, the successorwsslesshatl succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The

26. Attorneys’ Fees. Lend
any action or proceedlng 10 construe
fees,” whenever used in this Security in
by Lender in any bankruptcy proceedi

ysed principally for agricuitural purposes.
itled to recover its reasonable attorncys’ fees and costs in

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING, REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this
| recorded with it.

BY SIGNING BELOW, Borrower accepts’and agr
Security Instrument and in any Rider executed by Bo

¢
// -/ g “PO/E (Seal)
ANIEL'COONEY 7 DATE
Z (O C oo /s
DATE

RACHEL COONEY d—’
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LOAN #: 46007840

ASHINGTON COUNTY OF SKAGIT S5S:

rsonally appeared before me DANIEL COONEY AND RACHEL COONEY to

2 individual party/parties described in and who executed the withi d\f

, and acknowledged that he/shgthey signed the same as hislhdgftrili/r.. ree
.deed, for the uses and purppse erein mentioned.
nd and official seal this §f§‘ day of Movesmbea, 2615,

g

Notary Public in and for the State of™~
Washington, residing at Sedie- 2eiflaey

My Appointment Exp 6_/ ) G

Lt

§ \.\\-\_\!Ei[
o «35::/V-”’f
- o F— i
o Q\P\\\.‘\“-E‘)‘-;J T I{l/ f"ff,
= W 2
AL e

Lender: Prospect Mortgage,
NMLS ID: 3298
Loan Originator: Jeff Hovey *
NMLS ID: 40509
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EXHIBIT "A"
620024379A

P102204 / 340409-0-025-0500

COUNTY SHORT PLAT NO. 92-043, as approved December 14, 1992, and recorded

27 Under Auditor's File No. 9212150044, records of Skagit County, Washington; being a
of Skagit County Short Plat No. 16-71 in the Southwest Quarter of the Northeast
e East 11 acres of the North Half of the Southwest Quarter of the Northeast

hip 34 North, Range 4 East of the Willamette Meridian.

on the face of Skagit Cou
December 15, 1992, unaer
portion of Tracts A and D of ;
Quarter and a portion of the
Quarter of Section 9, Townsti

No. 92-043, as approved December 14, 1992, and recorded

2 No. 9212150044, records of Skagit County, Washington; being a
y Short Plat No. 16-71 in the Southwest Quarter of the Northeast
s.of the North Half of the Southwest Quarter of the Northeast

Situated in Skagit County, Washinétﬁ



LOAN #: 46007840
MIN: 1000342-0200005392-6

.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 18th day of November, 2015, and is
ends and supplements the Deed of Trust {the "Security
Aate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

'C,a Limited Liability Company

are one or more p
Prospect Mortgat

("Lender”)
Instrument, which is

In additionto the covenants an
and Lender further covenant a
follows:

nts made inthe Security Instrument, Borrower
hat the Security Instrument is amended as
A. DEFINITIONS

1. The Definitions section ofhs Instrument is amended as follows:

"Lender” is Prospect Mortgage, Ll

Lenderis a Limited Liability Company
under the laws of Delaware.

15301 Ventura Blvd., Suite D300, Sherman Oa

organized and existing
Lender’s address is

CA91403.

Lender is the beneficiary under this Security Instrum m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting-st
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, ¢

s, In€. MERS is a separate

forLender. MERS is
ddress and telephone
679-MERS. MERS is
' bligations of

Lender as Lender may from time to time direct, including but not firirte ppointing a
successor trustee, assigning, or releasing, in whole or in part this:-Se Instrument,
foreclosing or directing Trustee to institute foreclosure of this Se Instrument,

or taking such other actions as Lender may deem necessary or,ap
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, unti MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amerided. i
the following definition;

~_ "Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N
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LOAN #: 46007840
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
1S follows:

Htysinstrument secures to Lender: (i) the repayment of the Loan, and
sians and modifications of the Note; and (i) the performance of

and agreements under this Security Instrument and the Note.

For this purpgsel. Borrower irrevocably grants and conveys to Trustee, in trust, with

power of sale, the'fo g described pro}@erty located in the o

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRE N'ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 3615 Carol PJ, Mount Vernon,

: [Street][City]
WA 98273 ("Property Addpr
[State] [Zip Code]

W hereafter erected on the
ixtures ‘snow or hereafter a part of
alsobe covered by this Security
is" Security Instrument as the

TOGETHER WITH all the improvements
property, and all easements, appurtenances, arx
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to*
"Property.”

Lender, as the beneficiary under this Security Ihs , designates MERS
as the Nominee for Lender. Any notice required by Applicablé Law or this Security
Instrument to be served on Lender must be served on, MERS &% the designated
Nominee for Lender. Borrower understands and agrees that MERS -4s the designated
Nominee for Lender, has the right to exercise any or all interegts granted by Borrower
to Lender, including, but not limited to, the right to foreclos: i the Property;
and to take any actton required of Lender inciuding, but not i igning and
releasing this Security Instrument, and substituting a successar

C. NOTICES

Section 15 of the Security Instrument is amended to read as fgll

15.Notices. All notices given by Borrower or Lender in connegtion w
Security Instrument must be in writing. Any notice to Borrower in connégiioprwi
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORNM INSTRUMENT
Form 3158 04/2014 Initials: {
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LOAN #: 46007840

notice to Lender. Borrower shall J)romptly notify Lender of Borrower's change of
s AT Lender specifies a procedure for reportm%Borrower’s change of address,
weighall only report a change of address through that specified procedure.
arly one designated notice address under this Security Instrument at
ny notice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
‘iust also be provided to MERS as Nominee for Lender until
: is terminated. Any notice provided by Borrower in connection
instrdrment will not be deemed to have been given to MERS until
#MERS. Any notice in connection with this Security Instrument
ave, been given to Lender until actuaig received by Lender. If
is-Sacurity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

address by notic

rovides to |

ERS" Noriir
with this Securit
actually received b
shall not be deem
any notice required
the Applicable Law requirem
Security Instrument. :

OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the i trument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
Ogether with this Security Instrument) can be sold

ce to Borrower. Lender acknowledges that until it
' interest in this Security Instrument, MERS
Ahe authority to exercise the rights of Lender. A
sale might result in a change in t tity (known as the "Loan Servicer”) that collects
Periodic Payments due under th te and this Security Instrument and performs
other mortgage loan servicing obligations undeg, the Note, this Security Instrument,
and Applicable Law. There also mighi be o more changes of the Loan Servicer
unrelated to a sale of the Note. If there i e of the Loan Servicer, Borrower
will be given written notice of the chan ich will state the name and address of
the new Loan Servicer, the address to wilich payments should be made and any
other information RESPA requires in connectiop-with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan, =gl by a Loan Servicer other
than the purchaser of the Note, the mortgage | ing obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

20.Sale of Note; C
or a partial interest in the Not
one or more times without prio
directs MERS to assign MERS
remains the Nominee for Lend

betoined to any judicial
clas at arises from the
eges that the other
v, 0f, this Security
y (with such notice
lleged breach and
ng o¥such notice to
Ich must elapse
0 hé teasonable
re given
Borrower
ity 1o take

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member of
other Elarty’s actions pursuant to this Security Instrument or that

arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified the: ,
given in compliance with the requirements of Section 15) of suC
afforded the other party hereto a reasonable period after the'g
take corrective action.”If Applicable Law provides a time period w
before certain action can be taken, that time period will be degmed &
for purposes of this paragraph. The notice of acceleration and oppert
to Borrower pursuant to Section 22 and the notice of acceleratio
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Iy

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed hg
who has ceased to act. Without conveyance of the Property, the successort

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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LOAN #: 46007840

G BELOW, Borrower accepts and agrees to the terms and covenants
iK*MERS Rider.

/4Z¥$ft;%5?55"(5ean

DATE

/-1 &N (Seal)

DATE

CHEL COONEY
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EXHIBIT “A"

6r/No,;  520024379A

of Skagit County S;hort Plat No. %6-71 in the Southwest Quarter of the Northeast
e East 11 acres of the North Half of the Southwest Quarter of the Northeast
hip 34 North, Range 4 East of the Willamette Meridian.

portion df
Quarter and
Quarter of Seplion’

Situated in Skagit Cowus
PARCEL B:

A non-exclusive easement ress, egress and utiiities over, under and across Carol Lane delineated
on the face of Skagit Coy
December 15, 1992, undsr
portion of Tracts A and D of Skagit C
Quarter and a portion of the East ‘I‘I
Quarter of Section 9, Towns =

2 N‘o. 92121'50044. records of Skagit County, Washingten; being a
aty Short Plat No. 18-71 in the Southwest Quarter of the Northeast
of the North Half of the Southwest Quarter of the Northeast

EXCEPT that portion thereof lying within Lot 2

Situated in Skagit County, Washinétﬁ



