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DATE: November 1

Reference # (if applicat;le
Grantor(s):
1. Gilkey 425, LLC"

Additicnal on page

L.and Titie and Escrow

Grantee(s}
1. PEOPLES BANK
2. Land Title Co. of Skagit A

Legal Description: Lot 17, of BS
Acreage

Limited Liability Company, whose address is 184
{"Grantor"); PEOPLES BANK, whose mailing addr

111 E. George Hopper Rd, Burlmgton WA 98233 (ref@_‘r ed'to. Delow, as "Trustee").
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¢ _E ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
y and'‘possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
ing described real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances, all water, water rights and ditch rights
i ilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
hout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

Washington;
Southeast 1

assignment is intended to b ted and choate upen the recording of this Deed of Trust. Lender grants to
Grantor a license to collec amd profits, which license may be revoked at Lender's option and shall be
automatically revoked upon ;aﬁ?’i;_or part of the Indebtedness. In addition, Grantor grants to Lender a

Uniform Commercial Code secy Personal Property and Rents.

PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
T’HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

PAYMENT AND PERFORMANCE. Except as ottenyise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they, bacome due, and shall strictly and in a timely manner perform all of
t, and the Related Documents.

“constructis mortgage" for the purposes of Sections 9-334

en adopted by the State of Washington.
s that Grantor's possession and use of the

Possession and Use. Untli the occurrence of an Ev
control of the Property; (2} use, operate or manage U
(this privilege is a license from Lender to Grantor autorgti
relate to the use of the Property or to other limitations on "t B .
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenan
replacements, and maintenance necessary to presarve its value.

Grantor may (1) remain in possession and
and {3) collect the Rents from the Property
};on default). The following provisions
e Real Property is not used principally

Nuisance, Waste. Grantor shall not cause, conduct or permit's
stripping of or waste on or to the Property or any portion of the -
foregoing, Grantor will not remove, or grant to any other parly the right t‘
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lend

Removal of Improvements. Grantor shall not demolish or remove a
without Lender's prior written consent. As a condition to the removal
Grantor to make arrangements satisfactory to Lender to replace such Impr&;
equal value.

ts from the Real Property
ts, Lender may require

Lender's Right to Enter. Lender and Lender's agents and representatives may et
reasonable times to attend to Lender's interests and to inspect the Real Prepe
compliance with the terms and conditions of this Deed of Trust.

Compl_iance with Governmental Requirements. Grantor _s_ha[l promptly comp

in effect, of all governmental authorities applicable to the use or occupancy of the
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any
regulatlon and wuthhold compllance dunng any proceeding, including appmprlate appeals

reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be us
or complete construction of any improvements on the Property, the Improvements shall be completed ng
the maturity date of the Note (or such earlier date as Lender may reasonably establish} and Grantor shall
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such e
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Tri
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, amc
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of lig
construction progress reports, and such other documentation as Lender may reasonably request.
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E O SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable alt
a2 zed by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
e‘ﬁ rcitig, the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
r's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
le or transfer" means the corveyance of Real Property or any right, tille ot interest in the Real Property; whether
,egal beneﬁciﬁl or eqmtable whether Voiun!ary or involuntary; whether by outright sale, deed, installment sale contract,

yance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
/ sfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
ip Intertsts or limited liability company interests, as the case may be, of such Grantor. However, this

option shdll nof aed by Lender if such exercise is prohibited by federal law or by Washington law.
TAXES AND LIENS. i llowing provisions relating te the taxes and liens on the Property are part of this Deed of
Trust:

when due (and in all events prior to delinguency) alf taxes, special taxes, assessments,

E i q sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all cii or work dene on or for services rendered or material furnished to the Property. Grantor
shall maintain the Pro; rtyfree of all liens having priority over or aqual to the interest of Lender under this Deed of
| taxes and assessments not due and except as otherwise provided in this Deed of

dispute over the oblig
is filed as a rosult of:
within fifteen (15) da

tong as Lender's interest in the Property is not jeopardized. If a lien arises or
rantor shall within fifteen (15) days after the lien arises or, if 2 lien is filed,
"‘as notice of the filing, secure the discharge of the lien, or if requested by

ngér the lien. In any contest, Grantor shall defend itself and Lender and shalf
sre enforpethent against the Property. Grantor shall name Lender as an additional
ishet! kontest proceedlngs

statement of the taxes and assessmer

Notice of Construction. Grantor sh
services are furnished, or any mate
other lien could be asserted on account ot thé work, services, or materials. Grantor will upen request of Lender
furnish to Lender advance assurances szatisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followin
Trust.

Maintenance of Insurance. Grantor shall procure and N itain icies of fire insurance with standard extended
il insutable value covering all Improvements on the Real
Property in an amount sufficient to avoid applicattbn £f any coin

rance clause, and with a standard mortgagee
omprehensive general liability insurance in such
ing named as additional insureds in such

form, amounts, coverages and basis reasonably acceptab'ua
reasonably acceplable to Lender. Grantor, upen request o
policies or certificates of insurance in form satisfactory to Le’
cancelled or diminished without at least thirty (30) days prior (
shall include an endorsement providing that coverage in favor of: il il impaired in any way by any act,
omission or default of Grantor or any other person. Should the ReziProperiv.be bcated in an area designated by
the Administrator of the Federal Emergency Management Agency as a gpegial flodgd hazard area, Grantor agrees ta
obtain and maintain Federal Flood Insurance, if available, within 45 diys after n is given by Lender that the
Property is located in a special flood hazard area, for the fuII unpaid prmcﬁpal balal of the loan and any prior liens
on the property securing the loan, up to the maximum pollcy limits set under the Nefionzh Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurances for the e of the

“ stipulations that coverages will not be
blige to Lender.  Each insurance policy also

Application of Proceeds. Grantor shall promptly notify Lender of any Inss ) the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the ghspsilty. Whather or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the |;x1'o seeds of nyAnsurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affect tty, por the restoration
and repair of the Property, If Lender elects to apply the proceeds fo restoratior, aisd.: r shall repair or

i l,,enc%er shall, upon

satisfactory proof of such expenditure, pay or reimburse Grantor from the procee !
repair or restoration if Grantor is not in default under this Deed of Trust. Any proa&ed h haye not heen

8 ration of
accrued

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withoe
Grantor's inlerests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year,*

to Lender a report on each existing policy of insurance showing: (1) the name of the insu
insured; (3) the amount of the policy; (4) the properly insured, the then current replacemi
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shiafl, upg:
request of Lender, have an independent appraiser satlsfactory to Lender determine the cash value refazement g
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
the Property or if Grantor falls to comply with any provision of this Deed of Trust or any Related Document:
but nat limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge ol
under this Deed of Trust or any Related Documents, Lender on Grantor's behaif may (but shall not be obligated t
any action that Lender deems appropriate, including but not limited to discharging ar paying all taxes, liens, segu
interests, encumbrances and other claims, at any time levied or placed on the Property and paying alt costs for insu d,



DEED OF TRUST
an No: 5043845-215 (Continued) Page 4

and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
t the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
h expenses will become a part of the Indebtedness and, at Lender's optien, will (A) be payable en
; (B}. ke added to the balance of the Note and be apportioned among and be payable with any instaliment
hents to Begome due during either {1) the term of any applicable insurance policy; or (2) the remaining term of
be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
secute payment of these amounts. Such right shall be in addition to all other rights and remedies to
titled upon Default.

F TITLE. The following provisions relating to ownership of the Property are a part of this Deed

3.5 that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
and encumbrances other than those set forth in the Real Property deseription or in any
tie eport, or final title opinicn issued in favor of, and accepted by, Lender in connection
{b) Grantor has the full right, power, and authority to execute and deliver this Deed of

free and clear
title insurance

the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property a lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's'title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
actuon at Grantors_ pe e .Svantor may be the nummal party in such proceeding, but Lender shall be enhtled to

to permit such participa

Compliance With La
existing applicable laws

Survival of Representatlo anfies, All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shail remain in full force and ef f.4ae as Grantor's Indebtedness shali be paid in full.

CONDEMNATION. The following p t condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding ip ation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such stepsips: i
may be the nominal party in such proceeifing, but Lsh
represented in the proceeding by coungel Hf |ts HBwyi choice all at Grantor's expense, and Grantor will delwer ar
cause to be delivered to Lender such ing
time to permit such participation.

any proceeding or purchase in liey of conde n, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the tinde btedness or he repair or restoration of the Property. The net
proceeds of the award shall mean the award afusr payment of easonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the cond

r shall execute such documents in addition to
this Deed of Trust and take whatever other action is regu ndsar,to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lendsr for alitg;
incurred in recording, perfecting or continuing this Deed of

documentary stamps, and other charges for recording or reglstei 51 this De

Taxes. The following shall constitute taxes to which this sectic applie:

Deed of Trust or upon all or any part of the Indebtedness sec b
Grantor which Grantor is authorized or required to deduct from paymifit nsebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeabe-aghinst th Lefider or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness or on payms cipal and interest made by
Grantor.

g without limitation ail taxes, fees,
?f Trust.

{1) a specific tax upon this type of
is Deed of Trust; (2} a specific tax on

Subsequent Taxes. If any tax to which this section applies is enacted subsequel
Trust, this event shall have the same effect as an Event of Default, av
available remedies for an Event of Default as provided below unless Gr
becomes delinquent, or (2) contests the tax as provided above in the Tax
Lender cash or a sufficient corporate surety bond or other security satisfactory to

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions re
security agreement are a part of this Deed of Trust:

o the date of this Deed of

Security Agreement. This instrument shail constitute a Security Agreement to the
constitutes fixtures, and Lender shall have all of the rights of a secured party under §
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requés
and continue Lender's security interest in the Rents and Personal Property, In addition t
Trust in the real property records, Lender may, at any time and without further authoriz r
executed counterparts, copies or reproductions of this Deed of Trust as a financing statément.
reimburse Lender for all expensas incurred In perfecting or continuing this security interest. Ugon,#
shall not remove, sever or detach the Personal Property from the Property. Upon default, Graifc
any Personal Property not affixed to the Property in a manner and at a place reasenably convenient
Lender and make it available to Lender within three (3) days after receipt of written demand fro
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from whicl
concerning the security interest granted by this Deed of Trust may be obtained {each as required by
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurance
attorney-in-fact are a part of this Deesd of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute @m
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when reguested
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r, cause to be filed, recorded, refiled, or rarecorded, as the case may be, at such times and in such offices
ages as Lendar may deem appropnate any and all such mortgages, deeds of trust, security deeds, security
‘ ents financing statements, continuation statements, instruments of further assurance, cerificates, and
ments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
ntinue, or preserve (1) Grantor's obligations under the Mote, this Deed of Trust, and the Related
s, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
er now owned or heraafter acquired by Grantor, Unless prohibited by law or Lender agrees to the
ng, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
in this paragraph.

H Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
narifa of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lentier as Gr@mtor ‘attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as r necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding

reconveyance and shall &se
file evidencing Lender's s
Grantor, if permitted by ap
legally entitted theret
truthfulness of any su

EVENTS OF DEFAULT. E f the following, at Lender's option, shall constitute an Event of Default under this Deed
of Trust: ;

nterest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
. The grantee in any reconveyance may be described as the "ps_rson of persons

Payment Default. Gra

Other Defaults. ly with or to perform any other term, obligation, covenant or condition
contained in this Deed of Tru AN any of the Related Documents or to comply with or to perform any term,
obligation, covenant or cond

Compliance Dafault. Failure

Default on Other Payments. Failure
for taxes or insurance, or any other pa

¢ or statement made or furnished to Lender by Grantor or on
Related Documents is false or misleading in any material respect,
becomes false or misleading at any time thereafter.

False Statements. Any warranty,
Grantor's behalf under this Deed of Tri
either now or at the time made or furnishéd

Defective Collateralization. This Deed of
effect (including failure of any collateral do
time and for any reason.

or any of the Related Documents ceases to be in full force and
nt to create a valid and perfected security interest or lien) at any

Death or Insolvency The dlssolutlon of Grantor's (regard of whether election to continue is made), any

against any property securing the Indebtedness.
including deposit accounts, with Lender. However, this Eve;
dispute by Grantor as to the validity or reasonableness of th 3 the basis of the creditor or forfeiture
i i rfeiture proceeding and deposits with
Lender monies or a surety bond for the credltor or forfeiture progeédin npunt delermined by Lender, in its

sole digcretion, as being an adequate reserve or bond for the dispuits

Breach of Other Agreement. Any breach by Grantor under the terms of’
Lender that is not remedied within any grace period provided therein
concerning any indebtedness or other obligation of Grantor to Lender,

ut limitation any agreement
ngw or later.

Events Affecting Guarantor. Any of the preceding events occurs with fasgetito a
or accommodation party of any of the Indebtedness or any guarantar, erigersér, 3
dies or becomes incompetent, or revokes or disputes the validity of, or Ila i
Indebtedness.

cantor, endorser, surety,
, or accommedation party
y Guaranty of the

ty

nder,

Adverse Change, A material adverse change occurs in Grantor's financia

Lender believes the
praspect of payment or performance of the Indebtedness Is impaired. :

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. if any default, other than a default in paymant, is curable and if Grantor b
of a breach of the sama provision of this Deed of Trust within the preceding twelve (12)
Grantor, after Lender sends written neotice to Grantor demanding cure of such default: (%)
fifteen (15) days,; or (2} if the cure requires more than fifteen (15) days, immediately init}
deems in Lender's sple discretion to be sufficient to cure the default and thereafter con

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
Trustee or Lender may exercise any one or more of the following rights and remedies:

an election to make expenditures or to take action to perform an obligation of Grantor under thi
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its

Accelerate Indebtedness. Lender shall have the right at its option to deciare the entire Indebtedness
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to ail or any part of the Real Property, the Trustee shall have the right to exercis
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by juglicia
foreclosure, in either case in accordance with and to the full extent provided by applicable law.
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medies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
of a secured party under the Uniform Commercial Code.

’ ems Lender shall have the right, without notice to Grantor to take possession of and manage the
‘d collect the Rants including amounts past due and unpaid, and apply the net proceeds, over and
In furtherance of this right, Lender may requiré any tenant or
f the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
ien (Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
f i the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
nder in response to Lender's demand shall satisfy the obligations for which the payments are
ot any proper grounds for the demand existed. Lender may exercise its rights under this
erson, by agent, or through a receiver.

er shall have the right to have a receiver appointed to take possession of all or any part of
er to protect and preserve the Property, to operate the Property preceding or pending
collect the Rents from the Property and apply the proceads, over and above the cost of

the Property, wi
foreclosure or sile

Indebledness by a Si
receiver.

Employment by Lender shall not disqualify & person from serving as a

Tenancy at Sufferar Grantar remains in possession of the Property after the Property is sold as provided
above or Lender oiffier . entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant atiguffes rider or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental he Property, or (2) vacate the Property immediately upon the demand of
Lender.

Notice of Sale. Lender shall givi
Property or of the tlme after whi

wén at least ten (10) days before the time of the sale or disposition.
in conjunction with any sale of the Real Property.

y appllcable law, Grantor heraby waives any and all rights to have
edies, the Trustee or Lender shall be free to sel! all or any
le*or by separate sales. Lender shall be entitled to bid at any

the Property marshalled. In exercising |
part of the Property together or separat

Aftorneys' Fees; Expenses. If Lender in
Trust, Lender shall be enlitled to recover
and upen any appeal. Whether or not an
reasonable expenses Lender incurs that in
interest or the enforcement of its rights shall b&.cﬂsme a part
interest at the Note rate from the date of the expenditure
without limitation, however subject to any limits under a
expenses, whether or not there is a lawsuit, including:
{including efforts to modify or vacate any automatic

s and expenses for bankruptcy proceedings
, appeals, and any anticipated post-judgment
ris {including foreciosure reports), surveyors'
reports, and appralsal fees, title insurance, and fees for g, to the extent permitted by applicable law.

Grantor also will pay any court costs, in addition to all other'

(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustes. |n addition to all powers of Trustee arising ag
take the following actions with respect to the Preperty upon the w
preparing and filing @ map or plat of the Real Property, including
public; (b) join in granting any easement or creating any restriction ot
subordination or other agreement affecting this Deed of Trust or the inte

: {a) join in

nder this Deed of Trust.
ing sale under any other

required by apphcab!e law, or unless the action or preceeding is brought by

Trustee. Trustee shall meet all gualifications required for Trustee under apphcab;é g
and remedies set forth above, with respect 1o all or any part of the Property, F
foreclose by notice and sale, and Lender shall have the right to foreclose by judi psurd, In either case in
accordance with and to the full extent provided by applicable law. ] ;

£ any Trustee
secorded in the
{ all other

Successor Trustee. Lender, at Lender's option, may from time to time appoint a sutegs
appuointed under this Deed of Trust by an instrument executed and acknowledged by Len
office of the recorder of Skagit County, State of Washington. The instrument shall contai, j#
matters required by state law, the names of the original Lender, Trustee, and Grantor,
Auditor's File Number where this Deed of Trust is recorded, and the name and address of

trustee, without conveyance of the Property, shall succeed to all the title, power, and duties
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustees
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or alfowed by law to be given in
any notice required to be given under this Deed of Trust, including without limitation any notice of deﬁault and, any
noiice of sale shall be gwen in wntmg, and shall be effectwe when actually dellvered when actuahy r@cgni@ b

mailed, when deposited in the United States mall as first ¢lags, certified or registered mail postage prepai
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the begig
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal 3
notice to the other parlies, specifying that the purpose of the notice is to change the party's address. For no
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable Iaw
and except for notice required or allowed by law to be given in another manner, if there is more than ong Grantor, &y
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pames as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
be effective unless given in writing and signed by the party or parties sought to be charged or

Property is used for purposes other than Grantor's residence, Grantor shall furnish to
ertified staterment of net operating income received from the Property during Grantor's
h form and detall as Lender shall require. "Net operating income” shall mean all cash
ss all cash expenditures made in connection with the operation of the Property.

Annual Repéits.
Lender, upon rg
previous fiscal
receipts fr:

Caption H ngs.
used to interpret o

eadings in this Deed of Trust are for convenience purposes only and are not to be
provisions of this Deed of Trust.

Merger. There shal narger of the interest or estate created by this Dead of Trust with any other interest or
estate in the Proy i eld by or for the benefil of Lender in any capacity, without the written consent
of Lender. S

Governing Law. This
preempted by federal :

will be governed by federal law applicable to Lender and, to the extent not
the State of Washington without regard to its conflicts of law provisions.

Choice of Venue.

smn of this Deed of Trust

‘g ppmpllance with that
ya,course of dealing

s 1 ﬁ)fiany affdcantors obligations
w‘v %&1 the granting
at constitute contingind®ec®ent W Sances where
onsent may be grante&or wnthheldﬂ e’eole dlscretlan of Lender.

Severability, [f a court of competent jurl@rjl fion finds any provisionZpf this Deed“oT¥st to be |Ileq$!. invalid, or
unenforceable as to any circumstance, tHat'finding shall not makg the oﬂ‘en‘qusson illegal, invaiid, or

unenforceable as to any other circurstance: #pffenditiy profgion s cqnsider@ modified so
provjsion- Tppot be r'nodlt"@d it shall be

that it becomes legal, valid and enforceabl :
considerad deleted from this Deed of Trust. Unless egaﬂ’y invalidity, or

&y eq'Fforceablilty of any
HH‘ H"

unenforceability of any provision of this Deed of Trus_ h
eed of Trust on transfer of Grantor's interest,

other provision of this Deed of Trust,

tIhe parties, their successors and assigns. |If
or, Lender, without notice to Grantor, may
Indebtedness by way of forbearance or

shall operate as a waiver of sue other right. A waiver by Lender of
shall not prejudice or constitutg: i f Lender's right otherwise to
provision or any other provision of this Dsed of F j i
between Lender and Grantor, shall co
as to any future transactions. Wheng
of such consent by Lender in any inst
such consent is reguired and in all cas

counterclalm brought by any party against any other party. (Initi Hi

Waiver of Homestead Exemption. Grantor hereby releases and waive:
exemption laws of the State of Washington as to all Indebtedness securgd by this Bedd of Trust

DEFINITIONS. The following capitalized words and terms shall have the faliow s when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amipints shall & amounts in lawful money
of the United States of America. Words and terms used in the singular s Clude tts p&ural and the plural shall
in¢lude the smgular as the context may require. Words and terms not otherwizst
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successo

Borrower. The word "Borrower” means Gilkey 425, LLC and includes all co-
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among G
includes without limitation all assignment and security interest provisions relating to
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the sec

Event of Default. The words "Event of Default” mean any of the events of default set forth
the events of default section of this Deed of Trust.

Grantor. The word “"Grantor® means Gitkey 425, LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accol
Lender, including without limitation a guaranty of ali or part of the Note.

Improvements. The word “improvements" means ali existing and future improvements, buildings structu‘
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructi
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs andg#pen
payable under the Note or Related Documents, together with all renewals of, sxtensions of, modification
consolidations of and substitutions for the Nole or Relaled Documents and any amounts expended or advance
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Gr.
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.



DEED OF TRUST
n No: 5043845-215 {Continued) Page 8

The word "Lander" means PEOPLES BANK, its succassors and assigns.

e word "Note" means the promissory note dated November 17, 2015, in the original principal
@f $290,500.00 frem Grantor to Lender, together with all renewals of, extensions of, medifications

ings of, consolidations ©f, and substitutions for the promissory note or agreement NOTICE TO
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

hereaﬁer owned by Grantor, and now or hereafter attached or affixed to the Real Property,
accessions, parts, and additions to, all repiacements of, and all substitutions for, any of such
r with all issues and profits thereon and proceeds {including without limitation all insurance
% of premiums) from any sale or other disposition of the Property.

% gperty“ means collectively the Real Property and the Personal Property,

words "Related Documents” mean all promissory notes, credit agreements, loan
ients, morigages, deeds of trust, security deeds, collateral mortgages, and all other
ocuments whether now or hereaﬂer existing, executed in connection wnth the

other benefits derived fr

Trustee. The word T
Hopper Rd, Burlington,

GRANTOR ACKNOWLEDGE

WG READRALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

GIL 25, LLC

By:

Kevin Ware, Manager of Gitkey 425, LLC

W,

LIMITED LIABILITY COMPANY *CKNO\ULGQ
3
STATE OF Wm/awér/
COUNTY OF—%J‘ Z

On this / 7 day of ﬁ/ufﬂ? ﬁ f,f

Motary Public, personally appearad Kevin Ware, Manager of Gilkey 4 ;
me on the basis of satisfactory evidence to be a member or desigrx ted ag

=

lp

Iy *
-

L

Y
\\“\

LT

6
‘.',
[/

l

undarmgned

e or proved 1o
tﬁ ility company that
ry act and deed of the
sating agreement, for the uses and

limited liability company, by authority of statute, its articles of organi
purposes therein mentioned, and on cath stated that he or she is auth(*srsz&ﬂ

ge Debehalf of the limited liability company.
Notary Public in and @;ite oféd%

REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of ail indebtedness secured by this Deed &%
requested, upon payment of all sums owing to you, to reconvey withaut warranty, to the per
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
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