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THIS DEED OF TRUST is dated November 17
Limited Liability Company, whose address is 184
("Grantor”); PEOPLES BANK, whose mailing addr
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 {; ferred tp Q)e!ow sometimes as "Lender“

and sometimes as “"Beneficiary"); and Land Title Co. of Skagit-County, whose mailing address is
111 E. George Hopper Rd, Burlington, WA 98233 (re i -as "Trustee"}.
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
try and 'poysession and for the benefit of Lender as Beneficiary, all of Granter's right, title, and interest in and to
ing’ described real property, together with all existing or subseguently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation ali minerals, oil, gas, geothermal and similar matters, (the “Real Property™)

ounty, State of Washington:
G SITE PLAN NO. BSP 2-14, approved November 24, 2014, recorded

dress is commonly known as 588 Rose Lane, Burlington, WA
v.identification number is 8091-000-011-0100 P132565.

Grantor hereby assigns secitity, der, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property 3 recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be ted and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to colle profits, which license may be revoked at Lender's option and shall be
automatically revoked upon i,or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code se Personal Property and Rents.

CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTR’UCT!@N LOAH AGREEMENT, OR ANY OF THE RELATED DOCUMENTS

Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage ‘and (3} collect the Rents from the Property
{this privilege is a license from Lender to Grantor auton
relate to the use of the Property or to other imitations on the

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tan !
replacements, and maintenance necessary to preserve its valu

Nuisance, Waste. Grantor shall not cause, conduct or permit
stripping of or waste on or to the Property or any portion of the
foregoing, Grantor will not remove, or grant to any other party the rlght to
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lendei's

equal value.
Lender's Right to Enter. Lender and Lender's agents and representatives may en

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly com
compliance by all agents, tenants or other persons or entities of every nature wihelssev
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regu
in effect, of all governmental authorities applicable to the use or occupancy of the Fsbps
Iimitation, the Americans With Disabilities Act. Grantor may contest in good faith any.:

satisfactory to Lender, to prutect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shil
acts, in addition to those acts set forth above in this section, which from the character and use of
reasonably naecessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are (o be use
or compiete construction of any Improvements on the Property, the Improvements shall be completed
the maturity date of the Note {or such earlier date as Lender may reasonably establish) and Grantor shall"p
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such fefm

conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trigt shal
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, amof
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of i :
construction progress reports, and such other documentation as Lender may reasonably request.
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U’E ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable alt
re_d by this Dead of Trust or (B) increase the interest rate provided for in the Note or other document

ut Ler‘fdérs prior written consent, of all or any part of the Real Property, or any |nterest in the Real Property. A
le or trapsfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
al, bene: or eqmtable whether voluntary or |nvoluntary, whether by outright sale, deed, |nstallment sale contract,
[¢] :

nsfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
yance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
fer also includes any change in ownership of more than twenty-five percent (25%) of the voting
&sts or limited Ilablllty company |nteresls as the case may be, of such Grantor. However, this

swork dene on or for services rendered or material furnished to the Propery. Grantor
shall maintain the Prop iy ree of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the ligfi of.iexes and assessments not due and except as otherwise provided in this Deed of
Trust, ;

Right to Contest. °
dispute over the obligatiy ong as Lender's interest in the Property is notJeopardlzed If a lien arises or
is filed as a result of i oi'lpayrnerf Srantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grarifor ks notice of the filing, secure the discharge of the fien, or if requested by
Lender, deposit with Lerde syfficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dischivge the liepplus any costs and atiorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale<ingdr the lien. n any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgmen fe enf peffient against the Property. Grantor shall name Lender as an additional
obligee under any surety hon 12 gonlest proceedings.

Evidence of Payment. Grantor ";:énd furnish to Lender satisfactory evidence of payment of the taxes

services are furnished, or any material ; nga ed to the Pmperty. if any mechanic’s lien, materialmen's l|en of
other lien could be asserted on account ¢f the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followin
Trust,

Malntenance of Insurance. Grantor shall procure andMairta olicies of fire insurance with standard extended
coverage endorsements on a replacement basis for e value covering all Improvements on the Real
Property in an amount sufficient to avoid applicatié rance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also precure ‘and, mprehensive general liability insurance in such
coverage amounts as Lender may reguest with Trustz;e ‘amd Le g named as additional insureds in such
liability insurance policies. Additionally, Grantor shall msgintaiii gt [ insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender Wly require, Policies shall be written in
form, amounts, coverages and basis reasonably acceptable § nd issued by a company or companies
reasonably acceplable to Lender. Gramor upon request of render, wi ver to Lender from time to time the
i stipulations that coverages will not be
to Lender. Each insurance policy also

etmission or default of Grantor or any other person. Should the operlybe oa;ated in an area designated by
the Administrator of the Federal Emergency Management Agency as a gpen zard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 ddys/after no is given by Lender that the
Property is located in & special flood hazard area, for the full unpaid pri of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set &
or as otherwise required by Lender, and to maintain such insurance for th

Application of Proceeds. Grantor shall promptly notify Lender of any loss mside 6 the Property. Lender may
make _proof of loss if Grantor fails to do so within fi ﬂeen (15) days of the casyaity. Whelher or not Lender's

the proceeds to the reduction of the Indebtedness, paymant of any lien affec
and repair of the Property. If Lender elects to apply the proceeds to restoration
replace the damaged or destroyed Improvements in a manner salisfactory i, = mErder , lupon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds dsonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any procgé not been
disbursed within 180 days after their receipt and which Lender has not committed t8.the | i
the Property shall be used first to pay any amount owing to Lender under this Deed of ‘Tr

interest, and the remainder, if any, shall be applied to the principal balance of the Indeb! ;
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withobt intet
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year,
to Lender a report on each existing policy of insurance showing: (1) the name of the insur
insured; (3) the amount of the policy; (4} the property insured, the then current replaceme
property, and the manner of determining that value; and (5) the expiration date of the policy. Gréntd
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value ref

of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's j#
the Property or if Grantor faits 10 comply with any provision of this Deed of Trust or any Related Documents titiclu ‘ng
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or/pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall net be obligated t
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, seéyur
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insufihg,
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CONDEMNATION. The following pi

the rate charged under the Mote from the date incurred or paid by Lerder to the date of repayment by
h expenses will become a part of the indebtedness and, at Lender's option, will (A) be payable on
added to the balance of the Note and be apportioned among and be payable with any installment
me due during either {1) the term of any applicable insurance policy; or (2) the remaining term of
be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
clee payment of these amounts. Such right shall be in addition to all other rights and remedies to

ts that; (a) Grantor holds good and marketable title of record to the Property in fee simple,
and encumbrances other than those set forth in the Real Property description or in any
eport, or final title opinion issued in favor of, and accepted by, Lender in connection
{b) Grantor has the full right, power, and authority to execute and deliver this Deed of

title insurance p
with this Deed.df Tr
Trust to Lenﬁi‘é

the exception in the paragraph above, Grantor warrants and will forever defend the
fitle to the Property apaingt the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's#itle- or the interest of Truslee or Lender under this Deed of Trust, Grantor shalf defend the
actlon at Grantor's e fZvsnlor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the pf ceed be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, st cadiseio be'delivered, to Lender such instruments as Lender may request from time to time
to permit such participa ’

Compliance With Laws.. Grantor Waprants that the Property and Grantor's use of the Property complies with all
existing applicable laws, groingnces, angregulations of governmental authorities.

Survival of Representationg-an,
this Deed of Trust shall survive th
shall remain in full force and eff:

y ion is filed, Grantor shall promptly notify Lender in writing, and

Procsedings. If any proceeding rina
gy be negcessary to defend the action and obtain the award. Grantor

Grantor shall promptly take such step:

time to permit such participation.

Application of Net Proceeds. If all or any partof the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of conderrination, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the indabtedness or the repair or restoration of the Property. The net
praceeds of the award shall mean the award afiuf payment of asanable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the cond

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVER igHTAL A j HORITIES. The following provisions relating

to governmental taxes, fees and charges are a part of this £

r shall execute such documents in addition to
perfect and continue Lender's lien on
rized below, together with ali expenses
%y without limitation all taxes, fees,
of Trust.

Current Taxes, Fees and Charges. Upon request by Le
this Deed of Trust and take whataver other action is regyested
the Real Properly. Grantor shall reimburse Lender for aff-tauss
incurred in recording, perfecting or continuing this Deed of T;
documentary stamps, and other charges for recording or regrsterﬁn this Dee:

Taxes. The following shall constitute taxes to which this se ._102'1 appliesy 1) a specific tax upon this type of
Deed of Trust or upon all or any part of the indebtedness sect by this Beed of Trust, (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payrieris tedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeabie.againgtthe er or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness or on paj cipal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacte 1

becomes delinquent, or (2) contests the tax as provided above in the Taxes%‘ld Lig
Lender cash or a sufficient corporate surety bond or other security satisfactory to |

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rel i d of Trust as a

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurancis a
attorney-in-fact are a part of this Deed of Trust:

Security Agreement. This instrument shall constitufe a Security Agreement to e
constitutes fixtures, and Lender shall have all of the rights of a securad party under tfi& Unifa
as amended from time to time.

Security Interest, Upon reguest by Lender, Grantor shall take whatever action is requ ;
and continue Lender's security interest in the Rents and Personal Proparty. In addition to ;fécm

execuled counterparls, copies or reproductlans of this Deed of Trust as a financing statemept.

reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Ugbn def:
shall not remove, sever or detach the Personal Properly from the Property. Upon default, Grat
any Persanal Property not affixed to the Property in a manner and at a place reasonably convenie
Lender and make it available to Lender within three (3) days after receipt of written demand fro
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whic i
concermning the security interest granted by this Deed of Trust may be obtained (each as required by the Uni
Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute an
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested k)
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Lepder, cause to be filed, recorded, refiled, or rerscorded, as the case may be, at such times and in such offices
es as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
s, financing statements contlnuanon statements, instruments Df further assurance, certificates, and

ntinue, or preserve (1) Grantor's obllgatlons under the Note, this Deed of Trust, and the Related
Docursents, and (2) the liens and security inferests created by this Deed of Trust as first and prior liens on the
gty wh&?her now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
g g, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

in this paragraph.

+ [§ Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
{ Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
orney-in-fact for thg purpose of making, executing, delivering, filing, recording, and deing all

or pays all the Indebtedness when due, and otherwise performs all the obligations
Deed of Trust, Lender shall execute and deliver to Trustee a request for fuil
d deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's segirity’interest in the Rents and the Personal Property. Any reconveyance fee shail be paid by
Grantor, if permitted by_sippli an The grantee in any reconveyance may be described as the "person or persons
legaliy entitled theretg in the reconveyance of any matters or facts shall be conclusive proof of the

EVENTS OF DEFAULT. &
of Trust:

Payment Default. Graniprai

Other Defaults. Grantor i’
contained in this Deed of TI’L_I

Compllance Default. ainpl gny other term, obligation, covenant or condition contained in this

Defaylt on Other Paymants. Failure ofi(5fa 'Br withiia the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other pa to prevent filing of or to effect discharge of any lien.

Falge Statemenis. Any warranty, répras [
Grantor's behalf under this Deed of Tr
either now or at the time made or furnish d

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral docymient to create a valid and perfected security interest or lien) at any
time and for any reason. p

i or statement made or furnished to Lender by Grantor or on
Related Documents is false or misleading in any material respect,
becomes false or misleading at any time thereafter,

Death or Insolvency. The dissolution of Grantor's ( of whether election to continue is made), any
member withdraws from the limited Fiability cornpan termination of Grantor's existence as a going
the appointment of a receiver for any part of
rs, any type of creditor workout, or the

Creditor or Forfeiture Proceedings. Commencement offogs
proceeding, self-help, repossession or any other method, by an
against any property securing the Indebtedness. This inchg
including deposit accounts, with Lender. However, this Ev
dispute by Grantor as to the validity or reasonableness of th
proceeding and if Grantor gives Lender written notice of the
Lender monies or a surety bond for the creditor or forfeiture p
sole discretion, as being an adequate reserve or bend for the disp

girfeiture proceedings, whether by judicial
r f'Srantor or by any governmental agency

a ga tsbment of any of Grantor's accounts,
iof Defau{t ghall not apply if there is a good faith
is the basis of the creditor or forfeiture
rfeiture proceeding and deposits with

Breach of Other Agreement. Any breach by Grantor under the terms o ‘an i
Lender that is not remedied within any grace period provided therein,.inzluding withzout limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, : i

Events Affecting Guarantor. Any of the preceding events occurs with r
or accommodation party of any of the Indebtedness or any guarantor, erticrse
dies or becomes incompetent, or revokes or disputes the validity of, or i ]
Indebtedneass,

antor, endorser, surety,
, or accommaodation party
y Guaranty of the

Adverse Change. A material adverse change occurs in Grantor's financia
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

Right to Cure. If any default, other than a default in payment, is curable and if Grantor J¥s
of a breach of the same provision of this Deed of Trust within the preceding twelve (12
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1)

deems i Lender's sole discretion to be sufficient to cure the default and thereafter contiiiu
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practid

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at-a.
Trustee or Lender may exercise any ane or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any o
an election to make expenditures or to take action to perform an obligation of Grantor under this*]
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness i
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercis
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by j
foreclosure, in either case in accordance with and to the full extent provided by applicable law.
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medies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
of & secured party under the Uniform Commercial Cada.

Cdllect Repts. Lender shall have the right, without notice to Granlor to take possession of and manage the
Property argd collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
r's costs, against the Indebtedness. In furtherance of this right, Lender may requiré any tenant or
e jof the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
'rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
3 the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
ander in response to Lender's demand shall satisfy the obligations for which the payments are

rson, by agent, or through a receiver.

po . r shall have the right to have a receiver appointed to take possession of all or any part of
the Property, wi f mver to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or ‘rollect the Rents from the Property and apply the proceeds, over and above the cost of
the receivergii ndebtedness. The receiver may serve without bond if permitted by law. Lender's
i = celver shall exist whether or not the apparent value of the Property exceeds the
mount. Employment by Lender shall not disqualify a persen from serving as a

become a tenant at'su
pay a reasonable rental
Lender.

Property or of the time after wk
made. Reasonable notice shall®

conjunction with any sale of the Real Property.

Sale of the Property. To the exterd y applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. £ ‘amedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separat
public sale on all or any pertion of the

Attorneys' Fees; Expenses. If Lender i ag any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover stchisum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether or not any
r's opinion are necessary at any time for the protection of its

fHig Indebtedness payable on demand and shall bear

Rights of Trustee. Trustee shall have all of the rights and duties

POWERS AND OBLIGATIONS OF TRUSTEE. The following pravision
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising a3, a:matiér of Trustee shall have the power to
take the following actions with respect to the Property upon the FEOyE tender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including istiof Streets or other rights to the
public; (b) join in granting any easement or creating any rastriction ory t Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interé der this Deed of Trust.

Obligations to Notlfy Trustee shall not be obligated to notlfy any othef, party of a ‘pending sale under any other

required by applicable law, or unless the action or proceeding is brought by T ¢5

ion to the rights
ave the right to
, in either case in

Trustee. Trustee shall meet all qualifications required for Trustee under applic
and ramedies set forth above, with respect to all or any part of the Property, t
foreclose by notice and sale, and Lender shall have the right to foreclose by ju
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to lime appoint a sutisessor Ty
appointed under this Deed of Trust by an instrument executed and acknowledged by Len
office of the recorder of Skagit County, State of Washington. The instrument shall contgé
matters required by state law, the names of the original Lender, Trustee, and Grantor,
Auditor's File Number where this Deed of Trust Is recorded, and the name and address fz’h
and the instrument shall be executed and acknowledged by Lender cor its successors in
trustee, without conveyance of the Property, shall succeed to all the title, power, and dutieé
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trusteg:
exclusion of all other provisions for substitution.

NOTICES. Subject to appllcable law, and excepl for notice required or allowed by law to be given in fingt
any notice required to be given under this Deed of Trusi, including without limitation any notice of default
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually, s
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight :
mailad, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, ‘-g},zfe 2|
the addresses shown near the beginning of this Deed of Trust. All copies of netices of foreclosure from the he
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the begfap
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving forma writt
notice to the other partiss, specifying that the purpose of the notice is to change the party's address. For noffos
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subjact to applicable law
and except for notice required or allowed by law to be given in ancther manner, if there is more than one Grantor, sy
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ice given by Lender to any Grantor is deemed to be notice given to all Grantors.

CTION LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF TRUST
ES ANY OF THE RELATED DOCUMENTS REFERRED TO IN THE CONSTRUCTION LOAN AGREEMENT, OR ANY
ER PROVISION HEREIN, THIS DEED OF TRUST DOES NOT SECURE THE HAZARDOUS SUBSTANCES

) s Deed of Trust, together with any Related Documents, constitutes the entire understanding and

héiparties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this

1 i, be effective unless given in writing and signed by the party or parties sought to be charged or
alteidition or amendment.

. & certified statement of net operating income received from the Property during Grantor's
h form and detail as Lender shall require. "Net operating income” shall mean all eash
55 afl cash expenditures made in connection with the operation of the Property.

eadings in this Deed of Trust are for convenience purposes only and are not to be

used to interpret o provisions of this Deed of Trust.

Merger. There shalk
estate in the Pro
of Lender.

merger of the interest or estate created by this Deed of Trust with any other interest or
i eld by or for the benefit of Lender in any capacity, without the written consent

will be governed by federal law applicable to Lender and, 1o the extent not
- of the State of Washington without regard to its conflicts of law previsions.
. Lender in the State of Washington.

Cholce of Venue. If theg Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State i

No Walver by Lender. Lend ‘ ba-efémed to have waived any rights under this’ Deed of Trust unless such
waiver is given in writing and“gign ¥ Lepser: No delay or omission on the-part of Lendar,in exercising any right

shall operate as a waiver of sug her right. A waiver by Legder‘bf a ip sion of this Deed of Trust
f Lender's right othenvise_tto,@erq%’fd strict pomipliance with that
Dged of J
itite a wai

provigsion or any other provision of this
between Lender and Grantor, shall co
as to any future transactions. Whengver'th
of such consent by Lender in any instapice
such consent is required and in all cases gii

ust. No prior wajyersoy dtender, nor any. coiyrse of dealing
r of any of Lender's rights orgfidy of Grantor's obligations
int of Lender is reqpired-under this Deed of Trust, the granting
alhot constitute continulng consent [oK B3equent instarces where
Lonsent may be granted ot withheld ﬁgﬁm diseretion of Lender.

jon finds any provision of This Déﬂof Trust to e illegal, invalid, or
unenforceable as to any circumstance, th nding shall not make the offepdifd: peovidion illegal, invalid, or
unenforceable as to any other circumstance feasible, thesgffending prévisién sshall b ‘mﬁsidered medified so
that it becomes legal, valid and enforceabl If the offénding provision 'c'an_r;é bﬁ%q modified, it shali be
considered deleted from this Deed of Trust. Unless bthéiwize required by lai, the' fllegality, invalidity, or
unenforceability of any provision of this Deed of Trugt“shgil notiatfect the fegality, validity or enforceability of any
other provision of this Deed of Trust. .

Severabllity. If a court of competent Juriddi

Successors and Assigns. Subject to any limitations'stated in i Deed of Trust on transfer of Grantor's interest,
parties, their successors and assigns, |f
Gr, Lender, without notice to Grantor, may
Indebtedness by way of forbearance or

¢t or liability under the Indebtedness.
of Trust.

ownership of the Property becomes vested in a person tthel
deal with Grantor's successors with reference to this Deed of Tiis

Waive Jury. All parties to this Deed of Trust hereby waive the fight t5' g trial in any action, proceeding, or
Heie &

countarclaim brought by any party against any other party. (lnlfﬁ

Waiver of Homestead Exemption. Grantor hereby releases and waivess:
exemption laws of the State of Washington as to all Indebtedness sac

DEFINITIONS. The following capitalized words and terms shall have the folipwing meatin
Trust. Unless specifically stated to the contrary, all references to dollar amipunts shall Meap‘amaounts in lawful money
of the United States of America. Words and terms used in the singuiar s al, and the plural shall

have the meanings attributed to such terms in the Uniferm Commercial Code:;
Beneficiary. The word "Beneficiary" means PEOPLES BANK, and its successo

Borrower. The word "Borrower” means Gilkey 425, LLC and includes all co-
Note and alt their successors and assigns.

Deed of Trust. The words "Deed of Trust® mean this Deed of Trust among Gr 2
includes without limitation all assignment and security interest provisions relating to 4h
Rents.

Default. The word "Default® means the Default set forth in this Deed of Trust in the sec

Event of Default. The words "Event of Default” mean any of the events of default set forth
the events of default section of this Deed of Trust.

Grantor. The word “Grantor" means Gitkey 425, LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or acco
Lender, including without limitation a guaranty of all or part of the Note,

mobile homes affixed on the Real Property, facilities, additions, replacements and other constructiof
Property.

Indebtedness. The word “Indebtedness” means ail principal, interest, and other amounts, costs andgsp
payable under the Note or Related Documents, together with all renewals of. extensions of, modification

Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grag
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
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nder, The word "Lender” means PEOPLES BANK, its successors and assigns.

: The word "Note" means the promissory note dated November 17, 2015, in the original principal
amounit of $284,900.00 from Grantor o Lender, together with all renewals of, extensions of, modifications
ings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

hereaﬂer owned by Grantor, and now or hereafter attached or affixed to the Real Property;
cessions, parts, and addmons to, all replacements of, and all substitutions for, any of such

Real Property. The
Deed of Trust, '

vords "Related Documents” mean all promissery notes, credit agreements, loan
ants, mortgages, deeds of trust, security deeds, collateral morigages, and all other
locuments, whether now or hereafter existing, executed in connection wuth the

agreemants, “ecurity,
instruments, agreemeén
Indebtedness; provide
are not secured by b

Trustee. The word "Trustee" me j #Land Title Co. of Skagit County, whose mailing address is 111 E. George
Hopper Rd, Burington, Wﬁi 8233 &h substitute or successor trustees.

GRANTOR ACKNOWLEDGES 4G REARFALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

GILWS, LLC
By: — % ['A T

Kevin Ware, Manager of Gilkey 425, LLC

LIMITED LIABILITY COMPANY “QKNOWLEDGMEN”'
’ i
W\ IRV "y
STATE o%ﬁf/@;ﬁm/ \ e NQ Y,
COUNTY oa:sﬂ% /4_% f/

-'.-."‘n ‘ "'.'i
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-
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-
-
-
=
=
=

=T .:
On this /] day ofA/Uz/_/}t» éf,f_ ,‘ mq\ f u@er&gned
Notary Publig] personally appeared Kevin Ware, Manager of Gilkey 42§, LLC, ¥/ @Rpnally know to_n‘ roved to
me on the basis of satisfactory evidence to be & member or des:greated agﬁ A TR i) pany that

executed the Deed of Trust and acknowledged the Deed of Trust i thes
timited liability company, by authority of statute, its articies of organizatio b
purposes therein mentioned, and on path stated that he or she is authciizag

exacuted Deaw behalf of the limited liability company.
. e ol R

=

desd of the
%ﬂbr the uses and
Trust and in fact

Notary Public In and for pé Sate of 4/ 4 My gofamigsion

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed oF
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persofis &
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By
Its:
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