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DEFINITIONS

Words used in multiple sections of this document are defined words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of wérds used i this document are also provided in
Section 16,

(A) "Security Instrument” means this document, which is
with al] Riders to this document.
(B) "Borrower" is

DORIS SAU KING LAM, A SINGLE PERSCN

12, 2015 . together

Barrower is the trustor under this Security Instrument.
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ryon Street, Charlotte, NC 28255

promissory note signed by Borrower and dated ~ NOVEMBER 12, 2015 . The

) plus interest. Borrower has promised to pay this debt in regular Periodic
#11 not later than DECEMBER 01, 2045

Property.”
(G) "Loan" means thé

curity Instrument that are executed by Borrower. The following Riders
x as applicable]:

ridominium Rider [] Second Home Rider

nned Unit Development Rider [] 1-4 Family Rider

weekly Payment Rider ] Other(s) [specify]

are to be executed by Borrgwer [checke
K] Adjustable Rate Ride '
(] Balloon Rider
] VA Rider

L]
‘Bi

(I) "Applicable Law" means all cprtiOlling dpplicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders {ths “thie effect of law) as well as all applicable final, non-appealable
judicial opinions.
(J) "Community Association Dues, Fe&
charges that are imposed on Borrower or th
similar organization.

(K) "Electronic Funds Transfer" means ag

ssments” means all dues, fees, assessments and other
y a condominium asseciation, homeowners association or

ansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is ¥nfifated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 1o order, insivit, or authprize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-ga ers. automated teller machine fransactions,
transfers initiated by telephone, wire transfers, and autom house transfers,
(L) "Escrow Items" means those items that are des
(M) "Miscellaneous Proceeds” means any compens
any third party (other than insurance proceeds paid un
to, or destruction of, the Property; (ii} condemnation or Gthet
canveyance in lieu of condemnation: or (iv) misrepresentations g
of the Property.

(N) "Mortgage Insurance" means insurance protecting Lend
Loan,

(O) “Periodic Payment” means the regularly scheduled amou
Note, plus (i) any amounts under Section 3 of this Security Instrument.
{P) "RESPA" means the Real Estate Settlement Procedures Act (13
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they :
any additional or successor legislation or regulation that governs the afiwe-jubj ter. As used in this
Security Instrument, "RESPA" refers to all requirements and restriction posed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federa age loan” under
RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title
that party has assumed Borrower's obligations under the Note and/or this Security

hether or not

TRANSFER OF RIGHTS IN THE PROPERTY

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
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sale, the following described property located in the
COUNTY of SKAGIT
e of Recording Jurisdiction] [Name of Recording Jurisdiction]

"A" ATTACHED HERETQO AND MADE A PART HERECF.

which currently has the addgéss

12 GEORGIA PL, ANACORTES
[Street/City]

Washington 98221-13 Address”):

[Zip Code]

TOGETHER WITH ali
appurtenances, and fixtures now or
covered by this Security Instrumé
“Property."
BORROWER COVENANTS th

eprents now or hereafter erected on the property, and all easements,
ffer a part of the _property. All replacemems and addltlons shall also be

is lawfully seised of the estate hereby conveyed and has the
t th Pmperty is unencumbered, except for encumbrances of

subJect to any encumbrances of record.
THIS SECURITY INSTRUMENT *
covenants with limited variations by juris

property.

UNIFORM COVENANTS. Borrower and Leénder covenaint al
1. Payment of Principal, Interest, Escrow " Brepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and e debt evidenced by the Note and any
prepayment charges and late charges due under the shall also pay funds for Escrow ltems

However, if any check or other instrument received by L
Instrument is returned to Lender unpaid, Lender may require
Note and this Security Instrument be made in one or more of

orms, as selected by Lender: {a)
] shier's check, provided any such
check is drawn upon an institution whose deposits are insured b instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the loc

other location as may be designated by Lender in accordance with the 1y

waiver of any rights hereunder or prejudice to its nghts to refuse such payriient ar parial
but Lender is not obligated to apply such payments at the time such payments cepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay inte 2d funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loap gur rower does not
do so within a reasonable period of time, Lender shall either apply such funds or ¢ :
applied earlier, such funds will be applied to the outstanding principal balance und
to foreclosure. No offset or claim which Borrower might have now or in the future agajss
Borrower from making payments due under the Note and this Security Instrument or
and agreements secured by this Security Instrument. "

2. Application of Payments or Proceeds. Except as otherwise described in this Segti
accepted and applied by Lender shall be applied in the following order of priority: (a) int
Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shal apphe&‘ o'zach
Periodic Payment in the order in which it became due. Any remaining amounts shall be appli
charges, second to any other amounts due under this Security Instrument, and then to reduc
balance of the Note.

diately prior
er hall relieve

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
» pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
ofe tian one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
el the Pertodic Payments If, and to the extent that, each payment can be paid in full. To the extent that
igts after the payment is applied to the full payment of one or more Periodic Payments, such excess
o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
bed in the Note,

ign of payments, insurance proceeds or Miscellaneous Proceeds to prmmpal due under the

pald in full a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
ems which can attain priority over this Securlty Instrument asa llen or encumbrance

ssessments shall be an Escrow Item, Borrower shall promptly furnish to
id under this Section. Borrower shall pay Lender the Funds for Escrow
bligation to pay the Funds for any or all Escrow Items, Lender may
nder Funds for any or all Escrow Items at any time. Any such waiver
ch waiver, Borrower shall pay directly, when and where payable, the
s fof wiiich payment of Funds has been waived by Lender and. if Lender
igts &videncing such payment within such time period as Lender may
payments and to provide receipts shall for all purposes be deemed to
ecurity Instrument, as the phrase "covenant and agreement” i
ay' Escrow Items directly, pursuant to a waiver, and Bormwer
fails to pay the amount due for an ender may exercise its rights under Section 9 and pay such
amount and Berrower shall then be obhga er Segtion 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Itemd at an e by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay 10 Lendér a# Funds, and in such amounts, that are then required under
this Section 3.
Lender may, at any time, collect and h

waive Borrower's obhga
may only be in writing, In
amounts due for any Escr

used in Section 8. If Borrower is éﬁiligat@ J

nds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {bjinot to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Fuid$ due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise iii accordangé with Applicable Law.

The Funds shall be held in an institution whose deposits are knsyred by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whos deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow flems no'later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applyirg & nually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower-int -Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in wsi ¢ or Applicable Law requires interest to be

i or earnings on the Funds. Borrower
e Funds, Lender shall give to

for the excess funds in accordance with RESPA. If there is a shortagié of
RESPA, Lender shall notify Borrower as required by RESPA, and Bor
necessary (0 make up the shortage in accordance w:th RESPA, but in 7

with RESPA but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument,
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaigés:” fj
attributable to the Property which can attain priority over this Security Instrument, leasetiold.y
rents on the Property, if any, and Community Association Dues, Fees, and Assessme
that these items are Escrow Items, Borrower shall pay them in the manner provided in Sé

Borrower shall promptly discharge any lien which has priority over this Securit
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a madil
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien i
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate tospre
enforcement of the lien while those proceedings are pending, but only until such proceedings arg
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien &

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 7 T
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nt. If Lender determines that any part of the Property is subject to a lien which can attain priority over
rity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
at notlce is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in

" and any other
t not limited to earthquakes and floods, for which Lender reqmres insurance. This
wdgintained in the amounts (including deductible levels) and for the periods that Lender
t-requires pursuant to the preceding sentences can change during the term of the Loan. The
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
ch fight shall not be exercised unreasonably. Lender may require Borrower to pay, in

Yeither: (a) a one-time charge for flood zone determination, certification and tracking
e for flood zone determination and certification services and subsequent charges
ar changes occur which reasonably might affect such determination or

by Borrower.
If Borrower fails

r thie goitents of the Property agamst any risk, hazard or Hability and mlghl
S previously in effect. Borrower acknowledges that the cost of the
‘ gmﬁcantly exceed the cost of insurance that Borrower could have
ider this Section 5 shall become additional debt of Borrower

insurance coverage so obtained 'mi_g'
obtained. Any amounts disbursed

ght to hold the policies and renewal certificates. If Lender
' receipts of paid premiums and renewal notices. If Borrower
ise required by Lender, for damage 1o, or destruction of, the
gage clause and shall name Lender as mortgagee and/or as an

requires, Borrower shall promptly give to Len
obtains any form of insurance coverage, not
Property, such policy shall include a standard
additional loss payee.

and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying s required by Lender, shall be applied to
restoration or repair of the Property, if the restoration ¢
not lessened. During such repair and restoration period
proceeds until Lender has had an oppartunity to inspect suth.
Lender's satisfaction, provided that such inspection shall be und
for the repairs and restoration in a single payment or in a series
Unless an agreement is made in writing or Applicable Law
proceeds, Lender shall not be required to pay Borrower any intef
public adjusters, or other third parties, retained by Borrower shall Tiat |
shall be the sole obligation of Borrower. If the restoration or repair is
security would be lessened, the insurance proceeds shall be applied
Instrument, whether or not then due, with the excess, if any, paid to Bor
applied in the order provided for in Section 2.

tly. Lender may disburse proceeds
yments as the work is completed
st 1o be paid on such insurance
S on such proceeds. Fees for

cally feasible or Lender's
secured by this Security
sugance proceeds shall be

has offered to settle a claim, then Lender may negotiate and settle the claim. Th
the notice is given. In either event, or if Lender acquires the Property under Se
hereby assigns to Lender (a) Bnrrowers rights to any insurance proceeds in an am&,

#will begin when
ise. Borrower
ed the amounts
hdn the right to
any refund of unearned premiums paid by Borrower} under all insurance policies coverizig
as such rights are applicable to the coverage of the Property Lender may use the insty

within 60 days after the execution of this Security Instrument and shall continue to occupy
Borrower's principal residence for at least one year after the date of occupancy, unless Lender
In writing, which consent shall not be unreasonably withheld, or unless extenuating circumstan
are beyond Borrower's control.

WASHINGTON--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3048

Deed of Trust-WA
2006--WA (08/13) Page 5 of 11



DOC ID #: **+++%%+153171015

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
w7y, sdamage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
t!fre or not Borrower is residing in the Property Borrower shall maintain the Property in order to prevent the

further deterioration or damage If insurance or condemnation proceeds are pald in connection
or the taking of, the Property, Borrower shall be responsrble for repairing or restoring the

gle payment or in a series of progress payments as the work is completed If the insurance
eds are not sufﬁcrent to reparr or restore the Property, Borrower is not relieved of

n interior inspection specifying such reasonable cause.
pplication. Borrower shall be in default if, during the Loan application process,

legal proceedmg that m1g
Instrument (such as a proc in bankrumcy probate for condemnation or forfeiture, for enforcement of a
ity Instrument or to enforce laws or regulations), or {c) Borrower
may do and pay for whatever is reasonable or appropriate to protect

this Security Instrument, including protecting and/or assessing

has abandoned the Property, then L
Lender's interest in the Property 2

ankruptcy proceeding Securing the Property includes,
k& repairs, change locks, replace or board up doors and
g or other code violations or dangerous conditions, and have
ke action under this Section 9, Lender does not have to do so
is agreed that Lender incurs no liability for not taking any or

but is not limited to entering the Prope‘rt
windows, drain water from pipes, eliminate’
utilities turned on or off. Although Lender if
and is not under any duty or obligation to do §
all actions authorized under this Section 9.

Any amounts disbursed by Lender under th Sectlon 9 ha become additional debt of Borrower secured
ate rate from the date of disbursement and
shall be payable, with such mterest upon notice from Lende: WweT requesting payment.

If this Security Instrument is on a leasehold, Borrgwier shall¢ainply with alt the provisions of the lease. If
Borrower acquires fee title o the Property, the leasehold and.the Teg“title shall not merge unless Lender agrees (o
the merger in writing.

10. Mortgage Insurance, If Lender requlred Mortgage )

a condition of making the Loan,
f e in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to from the mortgage insurer that

previously provided such insurance and Borrower was required

to be in effect. Lender will accept, use and retain these payments as a ol reru apls’
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstan ]
ultimately paid in full, and Lender shall not be required to pay Borrower any i
reserve. Lender can no longer require loss reserve payments if Mortgage Insuranc
for the period that Lender requires) prnvrded by an insurer selected by Lend

imings on such loss
the amount and

Lender requrred Morigage Insurance as a condition of making the Loan and Borrow
separately designated payments toward the premiums for Mortgage Insurance, Borrow

requirement for Mortgage Insurance ends in accordance with any written agreement béhsé
Lender providing for such termination or until termination is required by Applicable Law
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certai;
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insu

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
sreements with other parties that share or modify their risk, or reduce losses. These agreements are on
nd conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
- agpeemes: «These agreements may requtre the mortgage msurer to make payments using any source of funds

f these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
' affiligte of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
e insurer'’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
r's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
rance." Further;

s of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgageé nd they will not entitle Borrower to any refund.
(b} Any s meénts will not affect the rights Borrower has - if any - with respect to the

¢ unearned at the time of such cancellation or termination.
s Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

Mortgage Insurance pa:'em }
11. Assignment of

If the Property is dam’agxﬁd £
Property, if the restoration or romically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect sugh, ty.4eknsure the work has been completed to Lender's satlsfactlon

requlred to pay Borrower any inferest or ea
not economically feasible or Lender's secu
the sums secured by this Security Instrume
Such Miscellaneous Proceeds shall be applie e order provided for in Section 2.

In the event of a total taking, destruction,*pross in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instturnent whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in
the Property immediately before the partial laking, destruefion, o
amount of the sums secured by this Security Instrume
loss in value, unless Borrower and Lender otherwise "
Instrument shall be reduced by the amouat of the Miscellareow
(a) the total amount of the sums secured immediately before
divided by (b) the fair market value of the Property immediate]
value. Any balance shall be paid to Borrower,

éh Miscellaneous Proceeds. If the restoration or repair is
lessened, the Miscellaneous Proceeds shall be applied to
ether or not then due, with the excess, if any, paid to Borrower.

Property in which the fair market value of
ss in value is equal to or greater than the
mmedigtely before the partial taking, destruction, or
, the sums secured by this Security
ultiplied by the following fraction:
ing. destruction, or loss in value
rtial taking, destruction, or loss in

Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Len
(as defined in the next sentence) offers to make an award to settle a claim foi m g6 ],?sﬁrrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authopizeg™
Miscellaneous Proceeds either to restoration or repair of the Property or to the
Instrument, whether or not then due. "Opposing Party" means the third party tha
Proceeds or the party against whom Borrower has a right of action in regard to M >

Borrower shall be in default if any action or proceeding, whether civil or criminif=is ﬂg
Jjudgment, could result in forfeiture of the Property or other material impairment o
Property or rights under this Security Instrument. Borrower can cure such a default’s
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
that, in Lender's judgment, precludes forfeiture of the Property or other material impairmer
in the Property or rights under this Security Instrument. The proceeds of any award or claim fef
attributable to the impairment of Lender's interest in the Property are hereby assigned an
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal’i
the order provided for in Section 2.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
ification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
uccessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
est"f Borrower, Lender shall not be required to commence proceedings against any Successor in Interest
ot to refuse to extend time for payment or otherwise modify amortization of the sums secured by
§ Sécurity ument by reason of any demand made by the original Borrower or any Successors in Interest of
BG pwer. Any ; forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
ayments from third persons, entities or Successors in Interest of Borrower or in amounts less than
all not be a waiver of or preclude the exercise of any right or remedy.
Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
ligations and liability shall be joint and several. However, any Borrower who co-signs
does not execute the Note {a "co-signer"); {a) is co-signing this Security Instrument

only to mortgage
Instrument; (b} is
that Lender and an
regard to the teriy;

rights and benefits unds
and liability under thisx3éc
agreements of this Securi
and assigns of Lender.
14, Loan Charges.

Instrument, mcludmg but not lim
other fees, the absence of expre
not be construed as a prohibition

¢ attorneys fees, property inspection and valuation fees. In regard to any
in 44 Security Instrument to charge a specific fee to Borrower shall
arging' of such fee. Lender may not charge fees that are expressly

‘ Litable Law.

permitted limit; and (k) any sums alread
refunded to Borrower. Lender may choose to
by making a direct payment tc Borrower. If a
prepayment without any prepayment charge
Note). Borrower's acceptance of any such refund thade by di
any right of action Borrower might have arising out of suc

15.  Notices. All notices given by Borrower or L¢
in writing. Any notice to Borrower in connection with
given o Borrower when mailed by first class mail or whex
by other means. Notice to any one Borrower shall constitaute. 1 Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Pr tess unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall puy neiify Lender of Borrower's change of
address, then Borrower shall only
one designaled notice address

this refund by reducing the principal owed under the Note or
nd reduces principal, the reduction will be treated as a partial

Instrument shall be deemed to have been
red to Borrower's notice address if sent

under this Security Instrument at any one time. Any notice to Lendér.shaltbe
it by first class mail to Lender's address stated herein unless Lender has dési
Borrower. Any notice in connection with this Security Instrument sha
Lender until actually received by Lender. If any natice required by t
under Applicable Law, the Applicable Law requirement will satisfy the
Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Securi ;
by federal law and the law of the jurisdiction in which the Property is loca Al rig
contained in this Security Instrument are subject to any requirements and limitat j
Applicable Law might explicitly or implicitly allow the parties to agree by contra pight,
silence shall not be construed as a prohibition against agreement by contract. In thé"event th
clause of this Security Instrument or the Note conflicts with Applicable Law, such conf}
provisions of this Security Instrument or the Note which can be given effect without the’g
As used in this Security Instrument: (a) words of the masculine gender shal
corresponding neuter words or words of the feminine gender; (b) words in the singular shalt7
the plural and vice versa; and {c} the word "may" gwes sole discretion without any obligation
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securify’ Insgit

WASHINGTON--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048
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8, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Sectim} 18, "Interest
operty” means any legal or beneficial interest in the Property, including, but not limited to, those

e intent of which is the transfer of title by Borrower at a future date to a purchaser.
; y part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
d a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
ire immediate payment in full of all sums secured by this Security Instrument. However, this
e gxercised by Lender if such exercise is prohibited by Applicable Law.
s this option, Lender shall give Borrower notice of acceleration, The notice shall provide
n 30 days from the date the notice is given in accordance with Section 15 within which
. stams secured by this Security Instrument, If Borrower fails to pay these sums prior to the
nder may invoke any remedies permitted by this Security Instrument without further

expiratiomw i
notice or demand

shall have the right't
of: (a) five days hefo
{b) such other period as

sums which then woul
{b) cures any default &f-an

enants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including ‘

ited to, reasonable attorneys' fees, property inspection and valuation
se of protecting Lender’s interest in the Property and rights under this

in the Property and rights under th

¥ Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall ¢

: hchanged. Lender may require that Borrower pay such reinstatement

f gral agency, instrumentality or entity; or (d} Electronic Funds
fis/Security Instrument and obligations secured hereby shall remain

20, Sale of Note; Change of Loan 3

Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument)

e sold one or more times without prior notice to Borrower. A
as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument ané, ps
Note, this Security Instrument, and Applicable L
Servicer unrelated to a sale of the Note. If there is a change
notice of the change which will state the name and addr
payments should be made and any other information K
servicing. If the Note is sold and thereafter the Loan is Servics
the Note, the mortgage loan servicing obligations to Bostow
transferred to a successor Loan Servicer and are not assumed b
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or
individual litigant or the member of a class) that arises from the:
Instrument or that alleges that the other party has breached any provisig
Security Instrument, until such Borrower or Lender has notified the o

ight be one or more changes of the Loan
n Servicer, Borrower will be given written
of the'new Loan Servicer, the address to which
in connection with a notice of transfer of
n Servicer other than the purchaser of

any judicial action (as either an
ions pursuant to this Security

ith such notice given in
the other party hereto a
igable Law provides a time
period which must elapse before certain action can be taken, that time perigd-
purposes of this paragraph. The notice of acceleration and opportunity 1o eurs’giyén 6 Borrower pursuant lo
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18'shail be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous S those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environ y the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxit-festigi d herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive mater; *Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that'zefa
environmental protection; (c} "Environmental Cleanup” includes any response actio
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” rise
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bormower s}
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environni
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of

WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 /
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hstance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are

ally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,

fiitad to, hazardous substances in consumer products).

shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
any governmental or regulatory agency or private party involving the Property and any
ance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
ing but not limited to, any spilling, leaking, discharge. release or threat of release of any
. and (c) any condition caused by the presence, use or release af a Hazardous Substance
is the value of the Property. If Borrower learns, or is notified by any governmental or
ny private party, that any removal or other remediation of any Hazardous Substance
cessary, Borrower shall promptly take all necessary remedial actions in accordance

NON-UNIEG
22, Accely)

under Section 18 unless
the action required to
Borrower, by which the defaude i e cured; and (d) that failure to cure the default on or before the
date specified in the noti acceleration of the sums secured by this Security Instrument and
sale of the Property at py at a date not less than 128 days in the future. The notice shall
further inform Borrower instate after acceleration, the right to bring a court action to
ny other defense of Borrower to acceleration and sale, and any

other matters required to be i
before the date specified in th
sums secured by this Security
and/or any other remedies permified:
incurred in pursuing the remedies provide
attorneys' fees and costs of title evidence

If Lender invokes the power of sale, {.ender.shall give written notice to Trustee of the occurrence of
an event of default and of Lender's ele ause the Property to be sold, Trustee and Lender shall
take such action regarding notice of sale shall give such notices to Borrower and to other persons as
Applicable Law may require. After the ti equired by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, sha¥ sell the Property at public auction to the
highest bidder at the time and place and under the term, nated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee one sale of the Property for a period or
the time and place fixed in the notice of

icable Law. Lender shall be entitled to collect all expenses
n thig Section 22, including, but not limited to, reasonable

or warranty, expressed or implied. The recitals in the Tr.u_s
truth of the statements made therein. Trustee shall apply th of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, réasbnable Tristee's and attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any ex on or persons legally entitled to
it or to the clerk of the superior court of the county in which the"

23, Reconveyance. Upon payment of all sums secured by this, Se¢
Trustee to reconvey the Property and shall surrender this Security Instg
secured by this Security Instrument to Trustee. Trustee shall reconve
person or persons legally entitled to it. Such person or persons shall pay
fee for preparing the reconveyance,

tiyment, Lender shall request
all notes evidencing debt

the successor trustee shall succeed to all the title, power and duties conferr
Applicable Law.
25. Use of Property. The Property is not used princtpally for agricultural p
26. Attorneys' Fees. Lender shall be entitled to recover its reasonable aftorfigys
action or proceeding to construe or enforce any term of this Security Instrument, T
whenever used in this Security Instrument, shall include without limitation aitorneys' fees
any bankruptcy proceeding or on appeal.

' "
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EAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
ORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

SHINGTON LAW,

ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

: {Seal)
KING LAM - Borrower

{Seal)
- Borrower

(Seal)
- Borrower

{Seal)
- Borrower

DEBRA BAKER NMLS#
Home Loan Consultan 518842
Bank of America, N.A. NMLS#

398802

State of Washington
County of %\4-@6\‘\" ss,

SR Yawe Lam

On this day personally appeared before me DC 1

fo me known to be the individual, or individuals describ
instrument, and acknowledged that he @r they) signed th
act and deed, for the uses and purposes therein mentiongd; Give

this___ )| “YTH_ dayof NOV

xecuted the within and foregoing

their) free and voluntary

#der my hand and official seal

{Seal or stamp)

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION EXHIBIT A

a portion of Block 508, 509, 510, and 51 1, "NORTHERN PACIFIC
. as per plat recorded in Volume 2 of Plats, page 9, records of Skagit

69° 42" 21" East 99.88 feet alang the Sgutherly line of said Lot 2 to the Southeasterly corner thereof:
thence North 39° 53' 20" We

Corrected Quit Claim Deed, récer
TRUE POINT OF BEGINNING

31" 14" West 50.77 feet to the N er of said tract recorded under Auditor's File No.

" West 36,35 feet along the Easterly line of that certain
¢ recorded under Skagit County Auditor's File No.

26° 44' 27" East 29.83 feet to the right of,way.s
Claim Deed, recorded under Skagit County,#
said right of way margin of Georgia Place t

rgin of Georgia Place as described in Corrected Quit
ditor's File No. 9207310069, thence Southerly along
e TRUE POINT OF BEGINNING.

Legal Description Exhibit A
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FIXED/ADJUSTABLE RATE RIDER

OR TWELVE MONTH INDEX - RATE CAPS

2110185 00025011353111015
[BEgscorow/Closing #) [Doc ID #)
THIS FIXED/ADJU RIDER is made this TWELFTH day of

NOVEMBER, 2015 ,
Mortgage, Deed of Trust, or S

undersigned ("Bormower"} to
BANK OF AMERICA, N.

orated into and shall be deemed to amend and supplement the
"Security Instrument") of the same date given by the
wer's Fixed/Adjustable Rate Note (the "Note") to

OTE LIMITS THE AMOUNT
CHANGE AT ANY ONE TIME

The Note provides for an initial fixed interest rate of
for change in the initial fixed rate io an adjustable interest rate, a

0 %. The Note also provides

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT,
(A) Change Dates
The initial fixed interest rate I will pay will change to
first day of DECEMBER, 2022 , and fh
pay may change on that day every 12th month thereafter. The date on which _
changes to an adjustable interest rate, and each date on which my adjustable
called a "Change Date,”

ARM Fixed Period LIBOR Rider
2U652-XX (07/10)(d/i) Page 1 of 4
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DOC ID #: 00025011353111015

'ty the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
ank offered rates for twelve month U.S. dollar-denominated deposits in the London
% the The Wall Streer Journal. The most recent Index figure available as of the date

If the Indextid
comparable informatj

TWO & ONE- HALF'
The Note Holder will the

percentage points ( 2.500 %) to the Current Index.

the result of this addition to the nearest one-eighth of one percentage point
) Section 4(D) below, this rounded amount will be my new interest rate

until the next Change Date.
The Note Holder wi

repay the unpaid prmcnpal

e the amount of the monthly payment that would be sufficient to
ected to owe at the Change Date i in full on the Maturity Date at my

The interest rate [ am re
8.000 % or less than
be increased or decreased on any si
interest | have been paying for the pre

8.000 %.
(E) Effective Date of Changes
My new interest rate will become effe
monthly payment beginning on the first mon
monthly payment changes again.
(F} Notice of Changes
The Note Holder will deliver or mail to me a notice
adjustable interest rate and of any changes in my adj

¢ on each Change Date. T will pay the amount of my new
ayment date after the Change Date until the amount of my

ges in my initial fixed interest rate to an
t rate before the effective date of any
. any information required by law to be
ill answer any question I may have

Transfer of the Property or a Beneficial Interest in Borro
"Interest in the Property" means any legal or beneficial interest in
limited to, those beneficial interests transferred in a bond for dee
sales contract or escrow agreement, the intent of which is the tran
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is s
Borrower is not a natural person and a beneficial interest in Borrower is sol

including, but not
d, installment

by this Security Instrument. However, this option shall not be exercised by L
is prohibited by Applicable Law.,

ARM Fixed Period LIBOR Rider
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DOC ID #: 00025011353111015
exercises this option, Lender shall give Borrower notice of acceleration. The notice
eriod of not less than 30 days from the date the notice is given in accordance with
in which Borrower must pay all sums secured by this Security Instrument. If
3 ‘pay these sums prior to the expiration of this period, Lender may invoke any

ny legal or beneficial interest in the Property, including, but nat
s transferred in a bond for deed, contract for deed, installment
the intent of which is the transfer of title by Borrower at a

ey
limited to, those Benefici
sales contract or esc

r any Interest in the Property is sold or transferred (or if
Borrower is not a natur beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consen der may, require immediate payment in full of all sums secured
by this Security Instrument. Howeven; stion shall not be exercised by Lender if such exercise
is prohibited by Applicable Lz
to be submitted to Lender info

agreement in this Security Instrumenty
To the extent permitted by Ap

an assumption agreement that is acceptable to Lender and:that obligates the transferee to keep all
the promises and agreements made in the ‘Note and Security Instrument. Borrower will
continue to be obligated under the Note and thi Instrument unless Lender releases
Borrower in writing,

ARM Fixed Period LIBOR Rider
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der exercises the option to require immediate payment in full, Lender shall give

(Seal)
- Borrower

{Seal)
- Borrower

{Seal)
- Borrower

{Seal)
- Borrower

ARM Fixed Period LIBOR Rider
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