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Escrow No.: 153822-OE
LOAN #: 145215100971

[Space & ne For Recording Datal
Land Title and ESCrow OF TRUST
MIN 1003763-0002556613-2
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document afe-de!
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is STEPHEN A. MORAN AND EDRIS L:MORAN;

helow and other words are defined in
of words used in this document

mber 14, 2015,

USBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Broker Solutions, Inc.dba New American Funding

Sting under the

lenderis  a Corporation, d i
ress is

laws of California.
14511 Myford Road, Suite 100, Tustin, CA 92780.

(D) "Trustee” is Mount Vernon Abstract & Title Co. Inc. dba Land Title & Escre
Island County.

(E) “"MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the relationship between Lender and MERS, and which is incdrpar
into and amends and supplements this Security Instrument. '
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LOAN #: 145215100971

") "Note” means the promissory note signed by Borrower and dated November 14, 2015.

ote states that Borrower owes Lender FORTY ONE THOUSAND AND NO/10QQ* * *********
3 fr****l*ti**t*tt***-k***i***l**ttl*********ﬂ**ti*ti**t****t**t*
7S (8.5, $41,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar

fodic Payments and to pay the debt in full not later than December 1, 2045.

‘Property”. means the property that is described below under the heading "Transfer of Rights in the

te, and all sums due under this Security Instrument, plus interest.
#i5, all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable}:
ider L[] Condominium Rider [ Second Home Rider
[] Planned Unit Development Rider [ V.A. Rider
[ Biweekly Payment Rider
(x] Mortgage Ele egistration Systems, Inc. Rider
] Other(s) [sp&ci

(J) "Applicable Law” me
ordinances and administrativ

I controlling applicable federal, state and local statutes, regulations,
s.and orders (that have the effect of law) as well as all applicable final,

{K) "Community Ass laﬁon Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impg¢ ower or the Property by a condominium association, homeowners
association or similar organizati
ytransfer of funds, otherthan a transaction originated by check,
draft, or similar paper instruméi s initiated through an electronic terminal, ‘telephonic instrument,

computer, or magnetic tape so a

actions, transfers initiated by teleph
(M) "Escrow Items” means those Iténs thatare described in Section 3.

(N) “"Miscellaneous Proceeds” mean ¥ comp%nsauon settlernent, award of damages, or proceeds
paid by any third party {other than insurghce preceeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Fropeity. {ii) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condernnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled a
the Note, plus (i} any amounts under Section 3 of thig
{Q) "RESPA" means the Real Estate Settlement Pibcgidures
menting regulation, Regulation X (12 C.F.R. Part 1024},
additional or successor legislation or regulation that govérnsth mesubject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and rest s imposed in regard to a “federally
related mortgage loan” even ifthe Loan does not qualify as a "fedgfally retated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower" means any party that has faken tltle to the Propefty whether

"nsfers and automated cleannghouse transfers.

otecting Le der against the nonpayment of, or default

nt due for (i) principal and interest under
nstrument.

12 U.S.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir
sors and assigns) and the successors and assigns of MERS. This Security Ins
(i) the repayment of the Loan, and all renewals, extensions and modificatior:
performance of Borrower's covenants and agreements under this Sex,
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: 4791-000-031-000

er and Lender’'s succes-
ment secures to Lender:
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LOAN #: 145215100971
currently has the address of 2311 Earl Court, Mount Vernon,

[Street] [City]
gton 98273 ("Property Address"):
[Zip Codel

WITH all the improvemnents now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall

by Borr curity instrument, but, if necessary to comply with law or custom, MERS {as nominee
for Lentiar: s successors and assigns) has the right: to exercise any or all of those interests,
including. b to, the right to foreclose and sell the Property; and to take any action required of

Lender incidifig: but mat limited to, releasing and canceling this Security Instrument.

TS that Borrower is Jawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
i, Borrotyer warrants and will defend generally the title to the Property against all claims
and demands, subyject to.any umbrances of record,

combines uniform covenants for national use and non-uniform
covenants with limited isdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS d Lender covenant and agree as follows:
£scrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duethé
prepayment charges and late cha
Items pursuant to Section 3. Paymé
U.S. currency. However, if any cheg tief iistrument received by Lender as payment under the Note
or this Security Instrument is return L énder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sécurity Instfzment be made in one or more of the following forms,
as selected by Lender: (a) cash: (b) mohey orgér.{c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check isdrawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated by:Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial fisyment if thé payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymerit prpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejad it rights to refuse such payment or partial
payments in the future, but Lender is not obligated td payments at the time such payments are
accepted. If each Periodic Payment is applied as of itss led/due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliéq iti pErBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reason fime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, suchfu lied to the outstanding principal
balance under the Note immediately prior to foreclosure. No hich Borrower might have now
or in the future against Lender shall relieve Borrower from ma nts due under the Note and this
Security Instrument or performing the covenants and agreemen! By his Security Instrument.

2. Application of Payments or Proceeds. Except as othe cribéd in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the foliowing ord priority: (a) interest due
under the Note; (b) principal due under the Note; () amounts due uhder Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Ar remaining amounts shall
be applied first to late charges, second to any other amounts due undey Securitwinstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payrhent which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinguéntpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may. ap
from Borrower to the repayment of the Periodic Payments if, and to the extert.
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t p
the Note shall not extend or postpone the due date, or change the amount, of the Peéxit

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic -
under the Note, until the Note is paid in full, a sum (the “Funds”} to provide for payment of
for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morte:
ance premiums in accordance with the provisions of Section 10. These items are called "Escroy
At origination or at any time during the term of the Loan, Lender may require that Community Associa
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LOAN #: 145215100971
es/Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Item. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under
ectign. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
inéd in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay
iscrow Item, Lender may exercise its rights under Section 9 and pay such amount
en‘'be obligated under Section 9 to repay to Lender any such amount. Lender may

or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such rey icn, Borrower shali pay to Lender all Funds, and in such amounts, that are then
required under thi

Lender may, #it ahyifge, eoilect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time $pecifiegungd@r-RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall: ate the amount of Funds due on the basis of current data and reasonable
estimates of expenditur uture-E scrow ftems or otherwise in accordance with Applicable Law.

The Funds shall bethsid | stitution whose deposits are insured by a federal agency, instrumental-
ity, or entity {(including Lend, Lendet is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender apply the Funds to pay the Escrow items no later than the time specified
under RESPA. Lender shail riot charg? Berrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyi e w ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lémd ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest | paid op,the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, B wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendey b Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i

ow, aé'defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordancg £A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noti wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upshe-shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiendy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, "arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in rio'more than 12 monthly payments.

Upon payment in full of all sums secured by this Se trument, Lender shalt promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes,
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay t

ts, charges, fines, and impositions attrib-
1strument, leasehold payments or ground
a5;-and Assessments, if any. To the extent
meemnér provided in Section 3.

his Security Instrument unless
'by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemerit,db) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedi 2. Lender’s opinion operate to
g,.but Gnly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemeny'satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower,
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now exist]
the Property insured against loss by fire, hazards included within the term "exh
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels).
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:
Borrower to pay, in connection with this Loan, either: (a)} a one-time charge for flood z& :
certification and tracking services; or (b) a one-time charge for flood zone determination ar
services and subsequent charges each time remappings or similar changes occur which reasonably,
affect such determination or certification. Borrower shall also be responsible for the payment.of any fees”
imposed by the Federal Emergency Management Agency in connection with the review of a od zghe
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borower’s expense. Lender is under no obligation to purchgs

O/
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LOAN #: 145215100971
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
“liability and might provide greater or lesser coverage than was previously in effect. Borrower

bepome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the’'Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

policies required by Lender and renewals of such policies shalt be subject to Lender’s
‘ovg’such policies, shall include a standard mortgage clause, and shall name Lender as

shall name Lender

In the event
may make prooff J ol
in writing, any insurance.pro,
shall be applied to restoratief

1gagee andfor as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender, Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
2ds, whether or not the underlying insurance was required by Lender,
of repair of the Property, if the restoration or repair is economically feasible
ssemed. During such repair and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property to
( o Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender’may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments asthework is completed. Unless an agreement is made in writing or

pay Borrower any interest or e

s orf such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b

out of the insurance proceeds and shall be the sole obligation of
imically feasible or Lender's security would be lessened,
ed1o'thie Sums secured by this Security instrument, whether or not
then due, with the excess, if any, paid'te.Bafroiver. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower da
insurance carrier has offered to settle a cla

y file, negotiate and settle any available insurance
4 pond within 30 days to a notice from Lender that the

Hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. [l éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assign ta Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaig under thesNate or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refum ¢f unearned premiums paid by Borrower)
under all insurance policies covering the Property, ing s suich rights are applicable to the coverage
& repair or restore the Property or to pay
fhgther or not then due.

amounts unpaid under the Note or this Security Instriy

6. Occupancy. Borrower shalloccupy, establish, a operty as Borrower's principal residence
within 80 days after the execution of this Security Instrum rid shrall dontinue to occupy the Property as
Borrower’s principal residence for at least one year after the tate of occgpancy, unless Lender otherwise
Mless extenuating circumstances

exist which are beyond Borrower’s control.
7. Preservation, Maintenance and Protection of the” ections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detétioral grivmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shallm 2 Property in order to prevent
the Property from deteriorating or decreasing in value due to its congdifion. Un, it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible,‘Borrower spalt promptly repair the
Property if damaged to avoid further deterioration or damage. If insu r condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowersh esponsible for repairing
or restoring the Property only if Lender has released proceeds for such pufpeses. Legider may disburse
proceeds for the repairs and restoration in a single payment or in a serie of progréss-payments as the
work is completed. if the insurance or condemnation proceeds are not su b .or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion af £ { Gr Testoration.
Lender or its agent may make reasonable entries upon and inspections of the, y. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pro, sshall give
Borrower notice at the time of or prior to such an interior inspection specifying suct
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loa# app!
Borrower OF any persons or entities acting at the direction of Borrower or with Borrg ‘
consent gave materially false, misleading, or inaccurate information or statements to Ler
provide Lender with material information) in connection with the Loan. Material represe il
but are not limited to, representations concerning Borrower’s occupancy of the Property as
principal residence, K
9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instx
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or righ
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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LOAN #: 145215100971

ment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ite to protect Lender’s interest in the Property and rights under this Security instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
nt; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
gangerous conditions, and have utilities turned on or off. Although Lender may take action
“ ender does not have to do so and is not under any duty or obligation to do so. Itis

agreed that -ﬂf s no liability for not taking any or all actions authorized under this Section 9.

Any afio! d by Lender under this Section 9 shall become additional debt of Borrower
secured by this Séctritydristrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shzdl bie payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

if this Security s
Borrower shall not surrépder §
the ground lease. Borrowes”

% leasehold estate and interests herein conveyed or terminate or cancel
gll not, without the express written consent of Lender, alter or amend the
ires-fee title to the Property, the leasehold and the fee title shall not merge
erg writing.

required Mortgage Insurance as a condition of making the Loan,
ms requited to maintain the Mortgage Insurance in effect. If, for any reason,
age regquired by Lender ceases to be available from the mortgage insurer
that previously provided such ifSrance asd Borrower was required to make separately designated pay-
ments toward the premiums fo & Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaler Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroweta i
gage insurer selected by Lender. If5 aritiz
Borrower shall continue to pay to Lefider, the’ ainount of the separately designated payments that were due
when the insurance coverage ceased to i
a non-refundable loss reserve in lieu of Maftg
notwithstanding the fact that the Loan is ilima

10. Mortgage Insura
Borrower shall pay the pre

ImSurance. Such loss reserve shall be non-refundable,
by'paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lossreserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amguigt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes alailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage insuranze:if Lender required Mortgage insurance as a
condition of making the Loan and Borrower was required e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shali pay thé, premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable + ntit Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreg een Borrower and Lender providing for
such termination or until termination is required by Appli we-Mathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in Gie -
Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borfower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such ifsurancesdnforce from time to time, and may
enter into agreements with other parties that share or modify thejrr o losses. These agreements
are on terms and conditions that are satisfactory to the mortgade d'the other party (or parties)
to these agreements. These agreements may require the mortgage 5 Mmake payments using any
source of funds that the mortgage insurer may have available (wh de funds obtained from
Mortgage Insurance premiums).
As aresuit of these agreements, Lender, any purchaser of the Note, {
other entity, or any affiliate of any of the foregoing, may receive (directly oringhr
from (or might be characterized as) a portion of Borrower's payments for Morigage Insugance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If 5u
an affiliate of Lender takes a share of the insurer's risk in exchange fora
the insurer, the arrangement is often termed “captive reinsurance.” Further: ‘
(a) Any such agreements will not affect the amounts that Borrower has’
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes'
(b) Any such agreements will not affect the rights Borrower has - if any < wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othé
may include the right to receive certain disclosures, to request and obtain cangellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/o
a refund of any Mortgage Insurance premiums that were unearned at the time of such £
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender. .
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or.<ef
the Property, if the restoration or repair is economically feasible and Lender’s security is not legse
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LOAN #: 145215100971
[dring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Eender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undentaken promptly. Lender may pay for
5 and restoration in a single disbursement or in a series of progress payments as the work is
ed.llnless an agreement is made in writing or Applicable Law requires interest to be paid on such

P

of the Property immegiately:before the partial taking, destruction, or loss in value is equal to or greater
than the amount rsssecured by this Security Instrument immediately before the partial taking,
destruction, or loss ki va 55 Borrower and Lender otherwise agree inwriting, the sums secured by
this Security Instrument b& zeduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the toldl arhount of the sums secured immediatety before the partial taking, destruc-
tion, or loss in value divid 4
taking, destruction, or kjss’

In the event of a partial {4
of the Property immediate

balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
of the sums secured immet e partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wh pot the sums are then due.

i the Property is abandoned 5y Borrower..or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentes rs,toymake an award to settle a claim for damages, Borrower
fails to respond to Lender within 3C:days.afet the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceet!s &ithgr tg restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ript then dsie, "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the pérty sgainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. ’ '

Borrower shall be in default if any ac
Lender's judgment, could result in forfeitur
interest in the Property or rights under this St
acceleration has occurred, reinstate as provid
dismissed with a ruling that, in Lender's judgment, preg
impairment of Lender’s interest in the Property or 1i
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender
ment or modification of amartization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower, Lender shall not be requir
Successor in Interest of Borrower or to refuse to extend time for paym
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Lendei
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigng Bound. Berrower covenants
and agrees that Borrower’s obligations and liability shall be joint and sevetal. Hovieyver, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co’sig 0-signing this
Security Instrument only to mortgage. grant and convey the co-signer’s interest in:
terms of this Security instrument; (b) is not personally obligated to pay the sums s
Instrument; and (c} agrees that Lender and any other Borrower can agree to exk
make any accommodations with regard to the terms of this Security Instrument ef
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who 455
obligations under this Security Instrument in writing, and is approved by Lender, shal o
rower’s rights and benefits under this Security instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releasg it
covenants and agreements of this Security Instrument shall bind {except as provided in 5
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticrrwi
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this,
Instrurment, including, but not limited to, attorneys’ fees, property inspection and valuation fees. g
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LOAN #: 145215100971
t v other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Beftrawer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.
L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
at the-interest or other loan charges collected or to be collected in connection with the Loan exceed
ts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
ed limits will be refunded to Barrower. Lender may choose to make this refund by reducing the
owed yinder the Note or by making a direct payment to Borrower. If a refund reduces principal,
je'treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’'s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

15. Notices. Alfnotices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any noti rower in connection with this Security Instrument shall be deemed to have
n.mailed by first class mail or when actually delivered to Borrower's notice
otfermeais. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresshetequires otherwise, The notice address shall be the Property Address unless
Borrower has designated asubstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chat ddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower'sh feport a change of address through that specified procedure. There
may be only one designated ress under this Security Instrument at any one time. Any notice to
Lender shall be given by deéliz by mailing it by first class mail to Lender's address stated herein
untess Lender has designatey] anothir agdress by netice to Borrower. Any notice in cannection with this
Security Instrumment shall not:b&deemed tg'have been giver to Lender until actually received by Lender. |f
any notice required by this Sedi istriment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corres ng reguirement under this Security Instrument.
16. Governing Law; Severabiiity; R F Construction. This Security Instrument shalt be governed
i i which the Property is located. All rights and obligations
ct to any requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but
ifon-against agreement by contract, In the event that any
e Note conflicts with Applicable Law, such conflict shall

contained in this Security Instrume
Applicable Law might explicitly or implic
such silence shall not be construed as
provision or clause of this Security Instrurg
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (aj.Wwords of the masculine gender shall mean and include
b) words in the singular shall mean and
sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giverr.

18. Transfer of the Property or a Beneficial Inte
st in the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, con ed-installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr at a futire date to a purchaser.

If all or any part of the Property or any Interest in the Properiy is sold of transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold d} without Lender's prior written
consent, Lender may require immediate payment in full of allslirs secured.by this Security Instrument.
However, this option shall not be exercised by Lender if such exer¢ prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticesof acgeieration. The notice shall
provide a period of not less than 30 days from the date the notice is/given in gcgordance with Section 15
within which Borrower must pay all sums secured by this Security Insiriment. [FBormwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remied vitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any po
Security Instrument; (b) such other period as Applicable Law might specify for th
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Thost
Borrower: (a) pays Lender all sums which then would be due under this Secus
Note as if no acceleration had oceurred; (b) cures any default of any other covens
pays all expenses incurred in enforcing this Security Instrument, including, but not li
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender's interest in the Property and rights under this Security Instrument; and (
as Lender may reasonably require to assure that Lender's interest in the Property and rig
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an:
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds frar
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaftens

e Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
reperty, including, but not limited to, those

conditions, Bor-
at any time prior
e gentained in this
bf Borrower's
ngitions are that
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LOAN #: 145215100971
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18,

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e (together with this Security Instrument) can be sold one or more times without prior notice to
\W$ale might resultin a change in the entity (known as the “Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage foan servicing
1 the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
ven written notice of the change which will state the name and address of the new Loan
5% to which payments should be made and any other information RESPA requires in
e of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
¥ Loafi Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note'purchaser wiless otherwise provided by the Note purchaser.

Neither Borrowe der may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or th f a class) that arises from the other party’s actions pursuant to this Security
Instrument or that ; “the other party has breached any provision of, or any duty owed by reason
of, this Security Ifistrumasit, ystit.such Borrower or Lender has notified the other party (with such notice
given in compliance with thé requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonabié pérind-efter the giving of such notice to take corrective action. If Applicable
Law provides a time péried which-must elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
Section 22 and the notice of acceleration given to Borrower pursuant
satisfy the notice and opportunity to take corrective action provisions of

cure given to Borrower pu
to Section 18 shalt be dee
this Section 20.

21. Hazardous Substan
substances defined as toxic or h
the following substances: gasolipg
cides and herbicides, volatile solve
materials; (b) "Environmental Law"
is located that relate to heaith, safety or

A5 wSed in this Section 21: (a) "Hazardous Substances” are those
' bstances, pollutants, or wastes by Environmental Law and
sther flammable or toxic petroleum products, toxic pesti-
s containing asbestos or formaldehyde, and radioactive
eral laws and laws of the jurisdiction where the Property
fronmeital protection; (c) "Environmental Cleanup” includes
smoval.dction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ¢ i 1at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of refease of any Hazardous
Substances, or threaten to release any Hazardeus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirg the Propetty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or ¢) wiich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversgly affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, | e on the Property of small quantities of
Hazardous Substances that are generally recognized, priate to normal residential uses and to
maintenance of the Property (including, but not limited urg-substances in consumer products).

Borrower shall promptly give Lender written notice of (a) nyestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o te party involving the Property and any
Hazardous Substance or Environmental Law of which Borr tual knowledge, (b) any Environ-

¥
ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrower
remedial actions in accordance with Environmental Law. Nothing he
Lender for an Environmental Cleanup.

romptly take all necessary
in sha¥ crgate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwise), T ]
(a) the default; (b} the action required to cure the default; (c) a date, not lesy
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may result in acce
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the rigi’i‘ {
acceleration, the right to bring a court action to assert the non-existence of a defax
defense of Borrower to acceleration and sale, and any other matters required to be it
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by*{
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to coliect all expenses incurred ir.p
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.

/30 days from
thatfailure to
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LOAN i#: 145215100971
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
2 of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
dershall take such action regarding notice of sale and shall give such notices to Borrower and
rsons as Applicable Law may require. After the time required by Applicable Law and
lication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the

sums secured by this Security Instrument; and {¢) any excess to the
person or perso titled to it or to the clerk of the superior court of the county in which
the sale took plﬁ'
Alpo# payment of all sums secured by this Security Instrument, Lender shall
y'the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the personior jally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fe reparing the reconveyance.
24, Substitute Trust lance with Applicable Law, Lender may from time to time appoint
a successor trustee to any ' ed hereunder who has ceased to act. Without conveyance of
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The Pl
26. Attorneys’ Fees. Lende
any action or proceeding 10 constr
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

“any term of this Security instrument. The term “attorneys’
vent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL COMPM TM NTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING 'AYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

‘!.he terms and covenants contained in this
recorded with it.

BY SIGNING BELOW., Borrower accepts &
Security Instrument and in any Rider executed by Borrowe

STEPHEN A. MORAN

[/~ /7 5tSeal)
' DATE

Lol X Warvan

EDRIS L. MORAN

({-(tf -5~ (Seal)
DATE
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LOAN #: 145215100971

QF-WASHINGTON COUNTY OF SKAGIT SS:

personally appeared me STEPHEN A. MORAN AND EDRIS L. MORAN to
e thie individual party(parties)described in and who executed the within and

£, and acknowledged That he/shedheydsigned the same as histheftheit¥ree
deed, for the uses and purposes therein

mentioned.
nd and official seal this Lfh__ day of ﬁm’z&,dﬂ[@“

Notary Public in and for the State-bf

Washington, residing atMﬂ%{

My Appointment Expirés

Lender: Broker Solutions,

NMLS ID: 6606

; . =57 T, Rz
Loan Originator: Emily C Ingra Tmi % /,%9 S
NMLS ID: 113586 o ¥ 7L BimI
2., O FE
,,’ &H!....-.‘ .\\
/,‘ NGTO \\\\

LTI
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MIN: 1003763-0002556613-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS *MO
("MERS Rider
incorporated i
Instrument”} of thie sam

are one or more persd
Broker Solutions, |

A £ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
iIssinade this 14th day of November, 2015, and is
ends and supplements the Deed of Trust (the "Security

e given by the undersagned (the "Borrower,” whether there
mdersigned) to secure Borrower's Note to

("Lender”) of the same date:and covering the Property described in the Security
Instrument, which is |

2311 Earl Court, Mount- Ve A 98273.

In addition to the covenants apy
and Lender further covenant an
follows:

A. DEFINITIONS

nts made in the Security Instrument, Borrower
hat the Security instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"L.ender” is Broker Solutionsjlnc.db‘ New American Funding.

Lenderis a Corporation
under the laws of California.
14511 Myford Road, Suite 100, Tustin, CA 92

organized and existing
Lender’s address IS

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.

ERS is a separate
¢t ender. MERS is
tress.and telephone
79-MERS. MERS is
abligations of
pointing a

"MERS" is Mortgage Electronic Registration Systgms, Inc.
corporation that is the Nominee for Lender and is acting-solel
organized and existing under the laws of Delaware, and has a
number of P.O, Box 2026, Flint, Mt 48501-2026, tel. (888);
appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, inciuding but no{ I
successor trustee, assigning, or releasing, in whole or in part this
foreciosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or-
this Security Instrument. The term "MERS” includes any successor
MERS. This appointment shall inure to and bind MERS, its successar
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 145215100971
FER OF RIGHTS IN THE PROPERTY

amsfer of Rights in the Property section of the Security Instrument is
ame as follows:

fis-Sacurity’Instrument secures to Lender: (i) the repayment of the Loan, and
all renewdls, extensions and modifications of the Note; and (ii) the performance of
Borrower's covendnts and agreements under this Security Instrument and the Note.
For this purpo orrower irrevocably grants and conveys to Trustee, in trust, with

power of saleithi owing described prO{_)erty located in the

County " [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESG ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A".
APN #: 4791-000-03

which currently has the address of Earl Court, Mount Vernon,

[Street][City]
WA 98273 ("Property Adsi
[State] [Zip Code]

TOGETHER WITH all the improvements,Now of, hereafter erecied on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also he covered by this Security
Instrument.” All of the foregoing is referred to rity Instrument as the
"Property.” '

Lender, as the beneficiary under this Security Instrum
as the Nominee far Lender. Any notice required by Applicable.
Instrument to be served on Lender must be served IERS the designated
Nominee for Lender. Borrower understands and agrees tHatMERS; as the designated
Nominee for Lender, has the right to exercise any or all interests-granted by Borrower
to Lender, including, but not limited to, the right to foreclos |:the Property;
and to take any action required of Lender including, but not ki ssigning and
releasing this Security Instrument, and substituting a successc :

C. NOTICES

1, designates MERS
cable L aw or this Security

15.Notices. All notices given by Borrower or Lender in connegtio
Security Instrument must be in writing. Any notice to Borrower in connect
Security Instrument shall be deemed to have been given to Borrower ki ailed
by first”class mail or when actually delivered to Borrower’s notice addrgss t-sept”
by other means. Notice to any one Borrower shall constitute notice to all Barro
unless Applicable Law expressly requires otherwise. The notice address sna
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Fg;“ﬂf\
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LOAN #: 1456215100971

nder. Borrower shall J)romptly notify Lender of Borrower’s change of
znder specifies a procedure for repor‘tln%Borrower's change of address,
r shall only report a change of address through that specified procedure.
iy one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another
& Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
2St.is terminated. An&r notice provided by Borrower in connection
nent will not be deemed to have been given to MERS until
5. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. if
s-Security Instrument is also required under Applicable Law,
mert will satisfy the corresponding requirement under this

by ngtice t
address. If

any one ti
class mail 1o L
address by notic

rovides to Le

ERS’ Nomine:
with this Secur
actually received b
shall not be deemed
any notice required
the Applicable Law
Security Instrument.

D. SALE OF NOTE
Section 20 of the Se

20.Sale of Note; Char
or a partial interest in the Not
one or more times without prio
directs MERS to assign MERS's,
remains the Nominee for Lender;

OF LOAN SERVICER; NOTICE OF GRIEVANCE

Instrument is amended to read as follows:

{ san Servicer; Notice of Grievance, The Note
gether with this Security Instrument) can be sold
e to Borrower. Lender acknowledges that until it
inéesinterest in this Security Instrument, MERS
he autharity to exercise the rights of Lender, A
sale might result in a change in thesentity (known as the "Loan Servicer") that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.£e one orfaore changes of the Loan Servicer
unrelated to a sale of the Note, If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change whi¢h will state the name and address of
the new Loan Servicer, the address to whi yrhents should be made and any
other information RESPA requires in connection, a notice of transfer of servicing.
If the Note is sold and thereafter the Lo e by a Loan Servicer other
than the purchaser of the Note, the mortgage &rvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to ‘ai successor Loan Servicer
and are not assumed by the Note purchaser unies
purchaser. “

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member of &
other party's actions pursuant ta this Security Instrument

arty has breached any provision of, or any duty owet
nstrument, until such Borrower or Lender has notified the ether pe
given in compliance with the requirements of Section 15) of sg
afforded the other party hereto a reasonable period after the g
take corrective action.”If Applicable Law provides a time periad
before certain action can be taken, that time period will be dee -
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleratio
pursuant to Section 18 shall be deemed to satisfy the notice and'gp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

gt be'joined to any judicial
class)that arises from the
_alleges that the other
y, reaser, of, this Security
arty (with such notice
lleged breach and
f such notice to

h_must elapse
easonable
cure given
rrower

Section 24 of the Security Instrument is amended to read as follov

24. Substitute Trustee. In accordance with Applicable Law, L(_ende?
may from time to time appoint a successor trustee to any Trustee appointed heren
who has ceased to act. Without conveyance of the Property, the successor4rust
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LOAN #: 145215100971
to all the title, power and duties conferred upon Trustee herein and by

{5 BELOW, Borrower accepts and agrees to the terms and covenants
s MERS Rider.

Wl [/=/Y ~/ 5 (Seal)
DATE

7/ =14 — 1% (Seal)
DATE

EDRIS L. MORAN
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PLACE," as per plat recorded on February 28, 2002, under Auditor's File No.
corgds of Skagit County, Washington.

Situate in t qunt Vernon, County of Skagit, State of Washington.



