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DEED OF TRUST

[MIN 1001359-0007003402-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are.
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaw mg
are also provided in Section 16,

(A) “Security Instrument” means this document, which is
together with all Riders to this document. :
(B) "Borrower” is KORIE C HOLMES, AN UNMARRIEL: NERS

below and other words are defined in
of words used in this document

d Nc&vamber 5, 20185,
S HER SEPARATE ESTATE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

organized a

(D) "Trustee” is Guardian Northwest Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exet
Borrower, which further describes the relationship between Lender and MERS, and which is mc@rp f
into and amends and supplements this Security Instrument. f
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LOAN #: 7003402

“Mote” means the promissory note signed by Borrower and dated November 5, 2015.

te states that Borrower owes Lender ONE HUNDRED SIXTY FOUR THOUSAND SEVEN

\REDFlFTYANDNo!.‘oo***********it*t************ttt*it*!************
{ $164,750.00 ) plus interest. Borrower has promised 10 pay this debt in regular

ents and to pay the debt in full not later than December 1, 2045,

" means the property that is described below under the heading “Transfer of Rights in the

and all sums due under this Security Instrument, plus interest,
Il Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
Condominium Rider L] Second Home Rider
L] Planned Unit Development Rider [ V.A. Rider
s [ Biweekly Payment Rider
[¥] Mortgage: egistration Systems, Inc. Rider
[ Other(sj [sie

controlling applicable federal, state and local statutes, regulations,
nd arders (that have the effect of law) as well as all applicable final,

{K) “CommunltyAssoc;ation Du Fees, and Assessments” means all dues, fees, assessments and
other charges that are mp;;ossed on Eorrower or the Property by a condominium association, homegwners
association or similar organization.
(L) “Electronic Funds Transfer"
draft, or similar paper instrumen
computer, or magnetic tape s
account. Such term includes, bu
actions, transfers initiated by telephor
(M) “Escrow ltems” means those iter
(N) "Misceltaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the B
Propenty; (iii) conveyance in lieu of conder
value and/or condition of the Property.
(0) “"Mortgage Insurance” means insuran
on, the Loan.

{P) "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of the
(Q) "RESPA" means the Real Estate Settlernent P¥
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and restr
related mortgage loan” even if the Loan does not qualify as a *f
{R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

anytransfer of funds, otherthan atransaction originated by check,
h is initiated through an electromc terminal, telephonic instrument,

5 | point of-sale transfers automated teller machine trans-
transfers, and automaied clearinghouse transfers,
-%hat are @scnbed in Section 3.

(i) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

der against the nonpayment of, or default

nt due for (i) principal and interest under
nstrument,

12 U.5.C. §2601 et seq.} and its imple-
ight be amended from time to time, or any
“gubject matter, As used in this Security
mposed in regard to a "federally
2d mortgage loan” under RESPA,
en title to the Property, whether

TRANSFER OF RIGHTS IN THE FROPERTY :
The beneficiary of this Security Instrument is MERS (solely as nomin,
sors and assigns) and the successors and assigns of MERS. This S¢

(i) the repayment of the Loan, and all renewals, extensions and mipdificati the Note; and (i) the
performance of Borrower’s covenants and agreements under this S¢ nstr t and the Note. For
this purpose, Borrower |rrevocably grants and conveys to Trustee, in trust,u pdwet “of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Ry
Lot 22, "GILKEY'S ADDITION TO BURLINGTON", as per plat recorded ?n v
29, records of Skagit County, Washington,
Lot 22 Gilkey's Add to Burlington
APN #: 4085-000-022-0004/P72569

i 7 of Plats, page
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LOAN #: 7003402
urrently has the address of 1208 § Walnut, Burlington,

[Street] [City]
98233 ("Property Address”}:
1Zip Code)

urity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
;S successors and assigns) has the right: to exercise any or all of those interests,

covenants with limited“v: §at' ins b
property.

1. Payment of Pnncma
Borrower shall pay when due thy
prepayment charges and late
ltems pursuant to Section 3. P g
U.S. currency. However, if any check.
or this Security Instrument is returned o

cashier's check, prowded any such chet N upon an mstitunon whose deposns are insured by a
federal agency, instrumentality, or entity; ¢t (¢) Electronic Funds Transfer.
Payments are deemed received by Len when received at the location designated in the Note or at

15. Lender may return any payment or partlal
to bring the Loan current, Lender may accept any paym | payment insufficient fo bring the Loan
current, without waiver of any rights hereunder or pi ights to refuse such payment or partial
payments in the future, but Lender is not obligated th agply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of i e date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli si-Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabié pefiod-
funds or return them to Borrower. If not applied eariier, such furdswill be 'phed to the outstanding principal
balance under the Note immediately prior to foreclosure. No off

ayment or partial payments are insufficient

is Security Instrument.

n this Section 2, all pay-
priority: (a) interest due

under the Note; (b) principal due under the Note; (c) amounts due ur -

be applied to each Periodic Payment in the order in which it becam

ficient amount to pay any late charge due, the payment may be apphed toth
late charge. If more than one Periodic Payment is outstanding, Lender ma _
from Borrower to the repayment of the Periodic Payments if, and to the extery, tive e h,ga yment can be
paid in full. To the extent that any excess exists after the payment is applied tothe full gay
more Periodic Payments, such excess may be applied to any late charges due. Voit
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Misceilaneous Proceeds io
the Note shall not extend or postpone the due date, or change the amount, of the Periggic’F 5.
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pa; efls &
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymeri, of ar
for: (a) taxes and assessments and other items which can attain priority over this Security Ip
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Pioperty;
{¢) premiums for any and all insurance required by Lender under Section 5; and {d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiums in accordance with the provisions of Section 10. These items are cailed "Escr
At origination or at any time during the term of the Loan, Lender may regquire that Community Aggadh
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LOAN #: 7003402
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
g“an Escrow ltem. Borrower shall promptly furnish to Lender all natices of amounts to be paid under
Bection. Borrower shall pay Lender the Funds for Escrow ltlems unless Lender waives Borrower's
ioiTta pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
‘tady, for any or all Escrow ltems at anty time, Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
amvEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount

lectand hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b} not to exceed the maximum amount a lender can require
{

estimates of expendisgdre:

The Funds shall be j ftution whose deposits are insured by a federal agency, instrumental-
ity, or entity ({including Lendgr, if Lersder is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendet shall apply'the Funds to pay the Escrow items no later than the time specified
under RESPA, Lender shall'nat.charge Barrower for holding and applying the Funds, annually analyzing
ing* £row Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengér £6 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 16 be paig-oti.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fyp wgr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende) o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordant
defined under RESPA, Lender shall noi
Lender the amount necessary to make u

efined under RESPA, Lender shall account to Bor-

*SPA. If there is a shortage of Funds held in escrow, as
HBopbwer as required by RESPA, and Borrower shall pay to
& shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in éscrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA,:and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in:io more than 12 monthly payments.

Upon payment in full of all sums secured by this Segugititdristrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio as;and Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay theffi' varner, provided in Section 3,

Borrower shall promptly discharge any lien which has prigirity overithis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatign Secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procekdirgs
prevent the enforcement of the lien while those proceedings aré-perdi
are concluded; or (c) secures from the holder of the lien an agreement£
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrower $hall sat)
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate rification and/or report-
ing service used by Lender in connection with this Loan,

s, charges, fines, and impositions attrib-
Becurity Instrument, leasehold payments or ground

in.Lender's opinion operate to
ly until such proceedings
. to Lender subordinating
erty is subject to a lien
otice identifying the

3. Property Insurance. Borrower shall keep the improvements now g ehedeafter erected on
the Property insured against loss by fire, hazards included within the term “eidt wdrae,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lerder reéquires insurance.
This insurance shall be maintained in the amounts (including deductible levels) a ithe periods that

Lender requires. What Lender requires pursuant to the preceding sentences can &
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right 1o disapprove Borrower's choice, which right shait not be exercised unreasonablyi L
Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood z
certification and tracking services; or (b) a one-time charge for flocd zone determinatioi aid eftis
services and subsequent charges each time remappings or similar changes occur which reasongat
affect such determination or certification. Borrower shail also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of arly |
determination resulting from an objection by Borrower.
If Borrower fails 10 maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchgs
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LOAN #: 7003402
yaiticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
grotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
artl or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowigtiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
sytapet that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
e ad al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
e Note raté from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment,
licies required by Lender and renewals of such policies shall be subject tc Lender's
ich policies, shall include a standard morigage clause, and shall name Lender as
additional loss payee, Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
fgn of, the Property, such policy shall include a standard mortgage clause and
jggee andfor as an additonal loss payee,
wer shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of Ios ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance eds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
Durmg such repair and restoration period, Lender shall have the

for damage to, or de%
shalt name Lendet as°

to Lender's satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
or in a series of progress paaymants astnework is completed. Unless an agreement is made in writing or
Applicable Law requires intérestio 58 pdid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea 5 on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not j 2ol

ir piay file, negotiate and seftle any available insurance
claim and refated matters. If Borrower do espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimgthen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given,
i Barrower’s rights to any insurance proceeds
Nate or this Security Instrument, and (b) any

other of Borrower's rights {(other than the right to any &
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance prog
amounts unpaid under the Note or this Security Instry

6. Occupancy. Borrower shalloccupy, establish,

h rights are applicable to the coverage
repair or restore the Property or to pay
her or not then due.

roperty as Borrower's principalresidence
a1l Gontinue to occupy the Property as
5 of oc‘?mpancy unless Lender otherwise
held, or Lirless extenuating circumstances

Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

destroy damage or impair the Property, allow the Property to détmrs it&
Whether or not Borrower is residing in the Property, Borrower shall maigta

perty inorder to prevent
the Property from deteriorating or decreasing in value due to its co

it is determined pursu-

paid in connection with damage to, or the taking of, the Property Borrower shél
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completiol

Lender or its agent may make reasonable entries upen and inspections ofthe|
sonable cause, Lender may inspect the interior of the improvernents on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, during the L

but are not limited to, representations concerning Borrower’s occupancy of the Prope
principal residence.
9. Protection of Lender’s interest in the Property and Rights Under this Securit
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LOAN #: 7003402
rcement of a lien which may attain priority over this Security Instrument or 1o enforce laws orregulations),
mower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
spriate 1o protect Lender’s interest in the Property and rights under this Security Instrument, including
Hgand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

‘ lude, but are not limited to: {a} paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,

ingerous conditions, and have utilities turned on or off. Although Lender ray take action
Y, kender does not have to do so and is not under any duty or obligation to do so. it is

rsed by Lender under this Section 9 shall become additionai debt of Borrower
rstrument. These amounts shall bear interest at the Note rate from the date of
jayable, with such interest, upon notice from Lender 1o Borrower requesting

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borr hall.not, without the express written cansent of Lender, alter or amend the
ground lease. If Bor [ ize litle to the Property, the leasehold and the fee title shall not merge
unless Lender agrees«o thie mierger in writing.
. If Lepder required Mortgage Insurance as a condition of making the Loan,
‘guired to maintain the Mongage Insurance in effect. If, for any reason,
quired by Lender ceases to be available from the mortgage insurer
that previously provided su _ cesand Borrower was required to make separately designated pay-
ments toward the premiums for Mdngage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 16 the Mettgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower g Mezigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [Fsubstantialty equivalent Mortgage Insurance coverage is not available,
mount of the separately designated payments that were due
when the insurance coverage ceased 10 bedn effedt. Lender wilt accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgat urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ltimiataty paid in full, and Lender shali not be required to pay Bor-
rower any interest or earnings on such loss rgserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the antguint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgége Insurape
condition of making the Loan and Borrower was required
the premiums for Mortgage Insurance, Borrower sh i
Insurance in effect, or to provide a non-refundable pss reservs, until Lender's requirement for Morigage
Insurance ends in accordance with any written agrégfgent setween Borrower and Lender providing for
such termination or until terminaticn is required by Ap
rower's obligation to pay interest at the rate provided in &N
Mortgage Insurance reimburses Lender (or any entity thatpichases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borro rty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insur it force from time to time, and may
enter into agreements with other parties that share or modify their'sis teduce losses. These agreements
are o terms and conditions that are satisfactory to the mortgdie he other party (or parties)
to these agreements. These agreements may require the mortgage irs ke payments using any
source of funds that the mortgage insurer may have available (which/may inglude funds obtained from
Mongage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not ; ‘
cther entity, or any affiliate of any of the foregoing, may receive (directly-or.iadirs
from (or might be characterized as) a portion of Borrower's payments for Mort |
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sl
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s}
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(@) Any such agreements will not affect the amounts that Borrowés-
Mortgage Insurance, or any other terms of the Loan, Such agreements will not iz
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other I
may include the right to receive certain disclosures, to request and obtain cangéllati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, gneifor §
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned 1o and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration oiyre
the Property, if the restoration or repair is econormically feasible and Lender's security is not,|

the Mortgage Insurance coverage re

Borrower shall continue to pay to Lendér

l;heri
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LOAN #: 7003402

ng-5uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
l:Cender has had an opportunity to inspect such Property to ensure the work has been completed to

less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ovided for in Section 2.
I'taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

s secured by this Security Instrument immediately before the partial taking,
e, wiless Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument sk reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the'tot nt of the sums secured immediately hefore the partial taking, destruc-
tion, or loss in vafue i “the fair market value of the Property immediately before the partial
taking, destruction, or’ halance shall be paid to Borrower.

Inthe eventofa partlai t ction, or loss in value of the Property in which the fair market value
partial taking, destruction, of loss in value is less than the amount
he partial taking, destruction, or loss in value, unless Borrower
Miscellanecus Proceeds shall be applied to the sums secured

Party (as defined in the next senfense ar# tc& make an award to setile a claim for damages, Borrower
fails to respond 1o Lender within 38 day& aftérihe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ejtiser:io restaration or repair of the Property or to the sums secured
by ths Secunty instrument, whether or en.dug. “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the parly‘agdinst whom Borrower has a right of action in regard to
Miscelianeous Proceeds.
Borrower shall be in default if any acijosi or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeit f the Property or other material impairment of Lender’s
interest in the Property or rights under this Sectirity Instrumept. Borrower can cure such a default and, i
acceleration has occurred, reinstate as providéd in Sectiop”1 8, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregilcies farfeiture of the Propenty or other material
impairment of Lender's interest in the Property or rigk
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied t0
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende: Net a Waiver. Extension of the time for pay-
nstrument granted by Lender to
ease the liability of Borrower or
f \ce proceedings against any

any Successors in Interest of Borrower. Lender shall not be requirediti ¢
Successor in Interest of Borrower or to refuse to extend time for jsaam
of the sums secured by this Security Instrument by reason of any de

including, without limitation, Lender's acceptance of payments from i
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy

+ any Borrower
signing this
ly under the
y this Security
V. forbear ar

terms of this Security Instrument; (b} is not personally obligated to pay the SUMis.SECH
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend

obligations under this Security Instrument in writing, and is approved by Lender, shall ¢
rower’s rights and benefits under this Security Instrument. Borrower shall not be released |
obligations and liability under this Security Instrument uniess Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in Sé
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thr
Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 7003402
any.ather fees, the absence of express authority in this Security Instrument to charge a specific fee to

terest or other loan charges collected or to be collected in connection with the Loan exceed
fimits, then {a) any such loan charge shall be reduced by the amount necessary to reduce

5 given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any. e & Borrower in connection with this Security Instrument shall be deemed to have
been given to 80_ wer when mailed by first class mail or when actually delivered to Borrower’s notice
‘ olice to any one Borrower shall constitute notice to all Borrowers unless
Ires gtherwise. The notice address shall be the Property Address unless
ilute notice address by notice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower's change
teport a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice (o
by mailing it by first class mail to Lender's address stated herein
ddress by notice to Borrower. Any notice in connection with this
#to have been given to Lender until actually received by Lender. If
 Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrésponding.regarement under this Security Instrument.
16. Governing Law; Severability;Rules af Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations

Applicable Law might explicitly or implic heiparties to agree by contract or it might be silent, but
such silence shall not be construed as against agreement by contract. in the event that any
provision or clause of this Security Instrun n% ‘the Note conflicts with Applicable Law, such confllct shall
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: rords of the masculine gender shall mean and inciude
corresponding neuter words or words of the fafninine gepdet; (b) words in the singular shall mean and

take any action.
17. Borrower’s Copy. Borrower shall be giveri
18. Transfer of the Property or a Beneficial Intgrast ir

beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borr
if alt or any part of the Property or any Interest in the Prop:
a natural person and a beneficial interest in Borrower is scld
consent, Lender may require immediate payment in full of alk.st
However, this option shall not be exercised by Lender if such ekessige isp
If Lender exercises this option, Lender shall give Borrower notig
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any g aﬁiqes p
Instrurment without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument dis¢ontin
to the earliest of: (g} five days before sale of the Property pursuant to any poveer o
Security Instrument; (b) such other period as Applicable Law might specify for t
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument=T
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (D) cures any default of any other covend
pays afl expenses incurred in enforcing this Security Instrument, including, but notTimi
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the,|
ing Lender's interest in the Property and rights under this Security Instrument; and (d) ;
as Lender may reasonably require to assure that Lender’s interest in the Property andwrigh ;
Security Instrument, and Borrower's obhgatlon to pay the sums secured by this Security Insgrimeri
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) ce
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ak
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fund .
Upan reinstatement by Borrower, this Security Instrument and obligations secured hereby shall 5

e date to a purchaser,
ransferred (or if Borrower is not

rohibited by Applicable Law.
ot acceleratlon The notice shall

Initials:
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LOAN #: 7002402

fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
eration under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
indhe b {together with this Security Instrument) can be sold one or more times without prior notice to
‘ le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Appilicable Law. There also might be one or more

n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred 1o a successor Lgan Servicer and are not assumed
55 otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party's actions pursuant to this Security
other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
ifter the giving of such notice to take corrective action. If Applicable
Bt elapse before certain action can be taken, that time period will be

Instrument or lﬁat alleges th;
of, this Security Instrumer:
given in compliance w

cure given (o Borrower pursz ant to°
to Section 18 shall be deel
this Section 20. ;

21. Hazardous Substanc 5.
substances defined as toxic orhaz!
the following substances: gasoline.
cides and herbucndes volatile sof\ﬁe t5,

ction 22 and the notice of acceleration given to Borrower pursuant
re notice and opportunity to take corrective action provisions of

used in this Section 21: (a) "Hazardous Substances” are those
dbstances, pollutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
Jaws and laws of the jurisdiction where the Property
gtal protection; (¢) "Environmental Cleanup”includes
any response action, remedial actio action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cd
Environmental Cleanup.

Borrower shall not cause or permit the pre:
Substances, or threaten o release any Hazérdgus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propérty, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or, h, due 1o the presence, use, of release of
a Hazardous Substance, creates a condition that ad s the value of the Property. The preced-
ing two sentences shall not apply to the presenc iti
Hazardous Substances that are generally recogniz
maintenance of the Property (inciuding, but not limite

Borrower shall promptly give Lender written notice 6 (a
or ather action by any governmental or regulatory agency © ate party involving the Property and any
Hazardous Substance or Environmental Law of which Bor r has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, ieiking. distharge, release or threat of release
of any Hazardous Substance, and {c) any condition caused By i ,yse or release of a Hazard-
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any re ’
Hazardous Substance affecting the Property is necessary, Borrower/
remedial actions in accordance with Envircnmental Law, Nothing
iL.ender for an Environmental Cleanup.

wopriate to narmal residential uses and to
s;s@ua ubstances in consumer products).

ptly take all necessary
reate any obligation on

22. Acceleratlon Remedies. Lender shall give notice to Borrower pribr to acieleration follow-

acceleration under Section 18 unless Applicable Law prowdes othermseﬂ_ er shall specify:

the date the notice is given to Borrower, by which the default must be cured a1
cure the default on or before the date specified in the notice may result in ac¢
secured by this Security Instrument and sale of the Property at public auctil
than 120 days in the future. The notice shall further inform Borrower of the rig!

defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifi

the remedies provided in th;s Section 22, mcludmg, but not limited o, reasonable at‘lofrmys
and costs of title evidence.

Initials:
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LOAN #: 7003402
Lender invokes the power of sale, Lender shalf give written notice to Trustee of the occur-
T an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
“othef fjersons as Applicable Law may require. After the time required by Applicable Law and
¥ pﬂbﬁcamon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic aurtion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

¥, expressed or implied. The recitals in the Trustee's deed shall be prima facie
if the statements made therein. Trustee shall apply the proceeds of the sale in
All expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ foés; {b) tp'all sums secured by this Security Instrument; and (c) any excess to the
% fegally-entitled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. 4|
request Trustee (0 recoriv
dencing debt secureg
warranty to the persorvor
costs and the Trustee's f

payment of ail sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security Instrument and all notes evi-
irity instrument to Trustee, Trustee shall reconvey the Property without
rsons fegally entitied to it. Such person or persons shall pay any recordation
e for preparing the reconveyance.
24, Substitute Trust cgrdapce with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Trustee appoifted hereunder who has ceased to act. Without conveyance of
the Property, the successor trustée ‘succeed to all the title, power and duties conferred upon Trusiee
herein and by Applicable Law.
25. Use of Property. The P
26. Atiormeys' Fees, Lend:
any action or proceeding to constrije-gy
fees,” whenever used in this Security |

L ysed principally for agricuitural purposes.
Wifled to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
: ent, shall include without limitation attorneys’ fees incumed

individual party/parties descibed in and who executed the
and acknowledged that he /they signed the same as hi hete't ] nd votuntary act and

deed, for the uses and purposes therein mention
GIVEN under my hand and official seal this i l day of OA

My Appointment Expires on [ﬂfl}’l ﬁ}

initials: {(
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MIN: 1001359-0007003402-7

=. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
- (MERS Rider)

THIS MO £ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride ade this Sth day of November, 2015, ..andis
incorporated” ndwamends and supplements the Deed of Trust {the "Security
instrument”) of the'same dlate given by the unders;gned {the "Borrower,” whether there
are one or more persgns undersigned) to secure Borrower's Note to

Peoples Bank, a Chartered Bank

("Lender”} of the sar
Instrument, which is lacated a

1208 S Walnut, Burlingt

In addition to the covenants arida
and Lender further covenant an
follows:

A. DEFINITIONS

gments made in the Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section ofthe Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instruriie m “Lender” includes
any successors and assigns of Lender. :

"MERS" is Mortilage Electronic Registration Syste
corporation that is the Nominee for Lender and is acting.sélgly
organized and existing under the laws of Delaware, and has @n & ]
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dulies : ligati
Lender as Lender may from time to time direct, including but not.
successor trustee, assigning, or releasing, in whole or in part thiz.Se
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or<a
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amwe‘
the following definition:

... 'Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 7003402
NSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
follows:

Instrument secures to Lender: {i) the repayment of the Loan, and
ns and modifications of the Note; and (ii} the performance of
ts ‘and agreements under this Security Instrument and the Note.
orfewer irrevocably grants and conveys to Trustee, in trust, with
Nowing described property located in the

{ Nype of Recording Jurisdiction] of

ame of Recording Jurisdiction):

_ TO BURLINGTON?", as per plat recorded in
volume 7 of Plats, page 29, records of Skagit County, Washington.
Lot 22 Gilkey's Add to Burlington
APN #:. 4085-000-022:0004/P72569

all renewals, exte
Borrower's cove
For this purgo
power of salg, the
County

Skagit _
Lot 22, "GILKEY?,

which currently has the address of 1208 S Waln

) [Street]{City]
WA 98233 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvem wor hereafter erected on the
property, and ail easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shali also be covered by this Security
Il;)strument. All of the foregoing is referred to ‘i, thi ity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Instiument; designates MERS
as the Nominee for Lender. Any hotice required by Applicable; Law or this Security
Instrument to be served on Lender must be served gn MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, &5 the designated
Nominee for Lender, has the right to exercise any or all intefests’ granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sejl“the Property,
and to take any action required of Lender including, but not limi signing and
releasing this Security Instrument, and substituting a success

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connéc
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addies
by other means. Notice to any one Borrower shall constitute notice to all g
unless Applicable Law expressly requires otherwise. The notice address'shall b
the Property Address unless Borrower has designated a substitute notice ¢

MERS RIDER - Single Family - Fannhie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall J)romptly notify Lender of Borrower's change of
rider specifies a procedure for reporting Borrower's change of address,
shall only report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at
Any.notice to Lender shall be given by delivering it or by mailing it by first
l.ender's address stated herein unless Lender has designated another
oti . Borrower. Borrower acknowledges that any notice Borrower
‘st also be provided to MERS as Nominee for Lender until
rést is terminated. Any notice provided by Borrower in connection
strufment will not be deemed to have been given to MERS until
AERS. Any notice in connection with this Security Instrument
» been given to Lender until actually received by Lender. If
>ecurity Instrument is also required under Applicable Law,
wiil satisfy the corresponding requirement under this

Yy
actually received b
shall not be deem
any notice requiréd.by
the Applicable Law ret
Security Instrument.

D. SALE OF NOT
Section 20 of the

20. Sale of Note; Chahg
or a partial interest in the Nate,
one or more times without prior’
directs MERS to assign MERS's
remains the Nominee for Lendek,

‘0an Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
ce to-Borrower. Lender acknowledges that until it
irieg interest in this Security Instrument, MERS
. 1He authority to exercise the rights of Lender. A
sale might result in a change in the exritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mic_ilﬁ!;*’be one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change '
the new Loan Servicer, the address to %
other information RESPA requires in conne
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be transfe
and are not assumed by the Note purchaser unk
purchaser.

ith will state the name and address of
h payments should be made and any
on with a notice of transfer of servicing.
ced by a Loan Servicer other
servicing obligations to Borrower
ed to'aisuccessor Loan Servicer
ise provided by the Note

Neither Borrower nor Lender may commencé:jo £joined to any judicial
action (as either an individual litigant or the member of: a-tlass) that arises from the
other party’s actions pursuant o this Security Instrumerit pr that:ajleges that the other
Farty as breached any provision of, or any duty owed by reasor. of, this Security
nstrument, until such Borrower or Lender has notitied th /AW '

given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the ;
take corrective action.” If Applicable Law provides a time p :
before certain action can be taken, that time period will be degmed
for purposes of this paragraph. The notice of acceleration and opportanity
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

hich"must elapse
asonable
'ure given
Borrower
take

Section 24 of the Security Instrument is amended to read as follo /

24. Substitute Trustee. In accordance with Applicable Law, Lender, &
may from time to time appoint a successor trustee to any Trustee appointed hefeun
who has ceased to act. Without conveyance of the Property, the successor
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LNING BELOW, Borrower accepts and agrees to the terms and covenants

is MERS Rid‘ler.
%/Zﬁy //, %i{(—s—;all

DATE
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