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DEFINITIONS
Words used in multiple sections of this documen el
Sections 3. 11, 13, 18, 20 and 21. Certain rules regds
are also provided in Section 16.

(A) "Security Instrument” means this document, which |s
together with all Riders to this document.

(B) "Borrower” is TOBY U. PRICE AND RACHAEL N.

! below and other words are defined in
of words used in this document

d Naovember 3, 2015,

BAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank, organized a
laws of Washington.

2219 Rimiand Dr., Ste. 401, Bellingham , WA 98226.

fig under the

{D) "Trustee” is Chicago Title Company.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &
Borrower, which further describes the relationship between Lender and MERS, and which s |
into and amends and supplements this Security Instrument.
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LOAN #: 7004294
pte” means the promissory note signed by Borrower and dated November 3, 2015,
states that Borrower owes Lender ONE HUNDRED FIFTY FIVE THOUSAND FIVE
UN‘D EDAND NO’100**t************************ti**i!******************
"%, $155,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than December 1, 2045,

Condominium Rider ] Second Home Rider
U] Planned Unit Development Rider [ V.A. Rider

(! Biweekly Payment Rider

Registration Systems, Inc. Rider

(J) “Applicable Law
ordinances and admifiigh
non-appealable judicial oginjgns.
(K) "Community Assocjafion Dug
other charges that are impcsed on Be
association or similar organization.
{L} “Electronic Funds Traksiss
draft, or similar paper instrument,*

gans.all controlling applicable federal, state and local statutes, regulations,
d orders {that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

any transfer of funds, otherthanatransaction originated by check,
ith is initiated through an electronic terminal, telephonic instrument,

{M) “Escrow Items” means those iters
{N) “Miscellaneous Proceeds” mea
paid by any third party {other than insuf
for: (i) damage to, or destruction of, the
Property; (i) conveyance in lieu of cond
value and/or condition of the Property.
{0) "Mortgage Insurance” means insura
on. the Loan.

{P) "Periodic Payment"” means the regularly sched
the Note, ptus (i) any amounts under Section 3 oft

eds paid under the coverages descnbed in Section 5)
wers): (i) condemnation or other taking of all or any part of the
iation; or {iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

due for () principal and interest under

menting regulation, Regulation X (12 C.F.R. Part 1024;
additional or successor legislation or regulation that gov ersybject matter. As used inthis Securlty
Instrument, "RESPA" refers to all requirements and rest e imposed in regard to a "federally
related mortgage loan” even ifthe Loan does not qualify as a “fedgrally related mortgage loan” under RESPA,
(R) “Successor in Interest of Borrower” means any part hat has n title to the Property, whether
or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successars and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and rio
performance of Berrower's covenants and agreements under this S@cumy Instrugney
this purpose, Borrower |rrevocably grants and conveys to Trustee, in triist, with pdwef of sale, the following
described property located in the County of Skagit :

nype of Recording Jurisdiction] [Name of R

Skagit County, Washington, and being a portlon of the Southeast quar’t@r
quarter of Section 21,

Township 34 North, Range 4 East, W.M. Situate in Skagit County, Washmg
Lot(s):4 Mount Vernon SP No. 2-97

APN #: P27490 / 340421-4-018-0003
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LOAN #: 7004294
rrently has the address of 3425 Terra Lane, Mount Vernon,
[Street] [City]
98274 ("Property Address”):
[Zip Code]

R WITH all the improvements now or hereafter erecled on the property, and all easements,
. and fixtures now or hereafter a part of the propenty. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
urny Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

cavenants with limited™v
property.

UNIFORM COVENAR] 5.
1. Payment of Principa
Borrower shall pay when due t

d Lender covenant and agree as follows:
, Escrow ltems, Prepayment Charges, and Late Charges.

[tems pursuant 1o Section 3. Paymerits d\, r the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegke strument received by Lender as payment under the Note
or this Security Instrument is returned? apaid, Lender may require that any or all subsequent
payments due under the Note and this i
as selected by Lender: (a) cash; {b) m

when received at the location designated in the Note or at
nder in accardance with the notice provisions in Section
2 payment or partial payments are insufficient
ttial payment insufficient to bring the Loan
rights 1o refuse such payment or partial
ayments at the time such payments are
ue date, then |ender need not pay inter-
Borrower makes payment to bring the

payments in the future, but Lender is not obligated t

accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unapplied
Loan current. If Borrower does not do 5o within a reason
funds or return them to Borrower. If not applied earlier. such fu

o
—
o
3
o
@
=
w
T
=
o)
=
=
@
=,
)
o
=
L
[54]
c
o]
=

plied ta the outstanding principal
ywhich Borrower might have now

lin this Section 2, all pay-
t priority: {a) interest due
3. Such payments shall
be applied to each Periodic Fayment in the order in which it becant femaining amounts shall
be applied first to late charges, second to any other amounts due undg iy
ta reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodic P

ficient amount to pay any late charge due, the payment may be applied to th_f

from Borrower 1o the repayment of the Penodsc Payments if, and to the extem
paid in full. To the extent that any excess exists after the payment is applied 16tk
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Noi

Any application of payments, insurance proceeds, or Miscellaneous Proceedsto o
the Note shall not extend or postpone the due date, or change the amount, of the Peri

a Ilen ar encumbrance on the Property, (b) leasehold payments or ground rents on the Pl
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Moriga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortqaqe Ins ‘
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow lte

At origination or at any time during the term of the Loan, Lender may require that Community Asses;
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oiligat
+'LepderFlingds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
B

LOAN #: 7004294
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
n. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's

pay the Funds for any or all Escrow ltems, Lender may waive Borrower’s obligation to pay to

ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
ai Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
theh he obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver af (@ or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon sugh 1. Barrower shall pay to Lender alt Funds, and in such amounts, that are then
required underth

Lender may, atany
Funds at the time speci

tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or In any Federal

, ﬁ@rcharge .
the escrow account or verifyirg'ths strow Items, unless Lender pays Borrower mterest on the Funds
and Applicable Law permits Lender,td make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o i
any interest or earnings on the
shall be paid on the Funds. Lendé
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordance
defined under RESPA, Lender shall noli
Lender the amourt necessary to make u

and Lender can agree in writing, however, that interest
ivé to Borrower, without charge, an annual accounting of the

efined under RESPA, Lender shall account to Bor-
FRESPA. If there is a shortage of Funds held in escrow, as

rower as required by RESPA, and Borrower shall pay to
= shartage in accordance with RESPA, bul in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sand Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i more than 12 monthly payments.

Upon payment in full of all sums secured by this Se strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over this
rents on the Property, if any, and Cornmunity Associatio
that these items are Escrow ltems, Borrower shall pay t

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procekdivg
prevent the enforcement of the lien while those proceedings arepetid
are concluded; or (¢} secures from the holder of the lien an agreement
the lien to this Security Instrument, If Lender determines that any p
which can attain priority over this Security Instrument, Lender may

5, charges, fines, and impositions attrib-
nstrurment, leasehold payments or ground
sramd Assessments, if any. To the extent
e provided in Section 3.

his Security Instrument unless
o the lien in 2 manner acceptable
} contests the fien in good faith

inLender’'s opinion operate to

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

the Property insured against Ioss by fire, hazards inchluded within the term *
other hazards mcludmg but not In‘mted to, earthquakes and floods, for which t-ender
periods that
g “the term
o Lénder’s

Lender requires. What Lender requires pursuant to the preceding sentences cant
of the Loan, The insurance carrier providing the insurance shall be chosen by Borro
right 1o disapprove Barrower’s choice, which right shall not be exercised unreasonabl
Borrower ta pay, in connection with this Loan, either: (a) a cne-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zone determinatiof #nd ¢
services and subsequent charges each time remappings or similar changes occur which reasonabl might,
affect such determination or certification. Borrower shall also be responsible for the paym fe
imposed by the Federal Emergency Management Agency in connection with the review of af :
determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower’'s expense. Lender is under no obligation to
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LOAN #: 7004294
drticidar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
&ct Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk,
27d or liability and might provide greater or lesser caoverage than was previausly in effect. Borrower
wigtiges that the cost of the insurance coverage so obtained might significantly exceed the cost of

nal debt of Borrower secured by this Security [nstrument, These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.
: licies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
i B "ower obtains any form of insurance coverage, not otherwise required by Lender,
iction of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee,
aefawer shall give prompt notice to the insurance carrier and Lender. Lender
tiade promptly by Borrower. Unless Lender and Borrower otherwise agree
rogeeds, whether or not the underlying insurance was required by Lender,
4N of palrofthe Praperty, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
proceteds until Lender has had an opportunity to inspect such Property to
¢nicompleied to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may djsbugse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as hé work is completed. Unless an agreement is made in writing or
Applicable Law requires intérestito. e paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea ings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall notHe-paid gut-<af the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaisisn mically feasible or Lender's security would be lessened,
the insurance proceeds shall be appliet & sums secured by this Security tnstrument, whether or not
then due, with the excess, if any, paid tia Boryower, Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property,
claim and related matters. If Borrower dbes
insurance carrier has offered to settle a ¢l

In the eveﬁ o718
may make proof “of los
in writing, any insurance,
shall be applied to rest
and Lender's security
right to hold such instira
ensure the work has bee

shay file, negotiate and settle any availahle insurance
£respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris i rrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Ngte or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any,, of unearned premiums paid by Borrower)
under all insurance policies covering the Property, i h rights are applicable to the coverage
of the Property. Lender may use the insurance prog repair or restore the Property or to pay
amounis unpaid under the Note or this Security Instryraent athéther or not then due.
6. Occupancy. Borrower shalioccupy estabhsh : _eH wperty as Borrower's principal residence
i ntinue to occupy the Property as
pancy, unless Lender otherwise
lless extenuating circumstances

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the:Piegény: Inspections. Borrower shall not
destray, damage or impair the Property, allow the Property to déteri .
Whether or not Borrower is residing in the Property, Borrower shall majnt

e pon5|ble for repairing
SES. Lender may disburse

paid in connection with damage to, or the taking of, the Property Borrower,shal
or restoring the Property only if Lender has released proceeds for such purg
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's abligation for the completio

Lender or its agent may make reascnable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an interior inspection specifying sug

8. Borrower's Loan Application. Borrower shall be in default if, during the Lodn #p;
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwer
consent gave materially false, misleading, or inaccurate information or statements 1o
provide Lender with material |r1forrr|at|or1) in connection W|th the Loan. Material repres

“restoration.
it has rea-

principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security:lri
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a lsgal proceeding that might significantly affect Lender's interest in the Property and/or
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or f
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LOAN #: 7004294
gigmentof alien which may attain priority over this Security Instrument or to enforce laws or reguiations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasanable or
ropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
: clude, but are not limited to: (a) paying any sums secured by alien which has priority over this

e or board up doors and windows, drain water from pipes, eliminate huilding or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do 50 and is not under any duty or cbligation to do so. Itis
rs no liability for not taking any or afl actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
strument, These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upen notice from Lender to Borrower requesting

;on a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
. without the express written consent of Lender, alter or amend the
f Je title to the Property, the leasehold and the fee title shall not merge

Borrower shall pay the prg
the Mortgage Insurance i
that previously provided suéh.ipg
ments toward the premiums for
coverage substantially equivald
equivalent to the cost to Borrower of+ e I\A@ ‘ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [ksugs Iiy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendé: mount of the separately designated payments that were due
when the insurance coverage ceased topeil i
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is altjsh
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a

C and Borrower was required to make separately demgnated pay-
origage Insurance Borrower shall pay the premiums required to obtain

Ty paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an

Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require g separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail péy the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable® until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agrey ween Borrower and Lender providing for
such termination or until termination is required by Ap #athing in this Section 10 affects Bor-

he Nate) for certain losses it may
arty to the Mortgage Insurance.
rce from time to time, and may
duce losses. These agreements

incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify their
are on terms and conditions that are satisfactory to the mortgage.
to these agreements, These agreements may require the mortgage | ke payments Using any
source of funds that the mortgage insurer may have available (which may inglude funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directfporindi EC
fram (or might be characterized as) a portion of Borrower's payments for Mo
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitie Borrowel

{b) Any such agreements will not affect the rights Borrower has - if any”
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe 2

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is n
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LOAN #: 7004294
ing'such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
i Lgnider has had an opportunity to inspect such Praperty to ensure the work has been completed to

less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

al taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

of the Property |
than the amo
destruction, or [6ss in
this Security Instrument
follpwing fraction: {a)
t|0n, or loss in valu

ess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
int of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial
balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
of the sums secured :mmédmt@iy before the parlial taking, destruction, or loss in value, unless Borrower
and Lender ctherwise agre@imawiti e Miscellaneaus Proceeds shall be applied to the sums secured
by this Security Instrument whether sf not the sums are then due.

If the Property is abandoned] Yy Barrewiror if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencE) offe make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.day rthe date the natice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ithes to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether oragf thepsdug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th 5 galnst whom Berrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitd
interest in the Property or rights under this S
acceleration has occurred, reinstate as provided in Sectigy
dismissed with a ruling that, in Lender's judgrment, pr
impairment of Lender's interest in the Property or ri
any award or claim for damages that are attributabil
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment ar modification of amortization of the sums secured by
Borrower or any Successar in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall notber
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitaticn, Lender's acceplance of payments from
in interest of Barrower or in amounts less than the amount then duessha
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assign B¢
and agrees that Borrower's obligations and liability shall be joint and sew
who co-signs this Security Instrument but does not execute the Note (a '‘coisigne
Security lnstrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b) is not personaily obligated to pay the suriis-
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o ex
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Inthe event of a partigl ¢
of the Property immediate

or proceeding, whether civit or criminal, is begun that, in
f the Property or other material impairment of Lender’s
ity Instrumgnt. Borrower can cure such a default and, if
by causing the action or proceeding to be
‘arieiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

airepair of the Property shall be applied

Instrument granted by Lender to
lease the liability of Borrower or
immence proceedings against any
srwise modify amortization
by the original Borrower
ing any right or remedy
entities or Successors

f, any Borrower
-signing this
ly under the

obhgatrons under this Security Instrument in writing, and is approved by Lender, shal
rower’s rights and benefits under this Security Instrument. Borrower shall not be released,
obligations and liabitity under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind {except as provided in St
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fee
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LOAN #: 7004294
nyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
€r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

the Note or by makmg a direct payment to Borrower. If a refund reduces principal,
Ireated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

address if sent By oth
Applicable Law express
Borrower has designate

otice to any one Borrower shall constitute notice to alt Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify

) e

ress under this Security Instrument at any one time. Any naotice to
y mailing it by first class mail to Lender’'s address stated herein
ddress by notice to Borrower. Any natice in connection with this
to have been given to Lender until actually received by Lender. if
is also required under Applicable Law, the Applicable Law
irement under this Security Instrument.

f Construction. This Security Instrument shallbe governed
n which the Property is located. All rights and obligations
ject e any requirements and limitations of Applicable Law.

16. Governing Law; Severahit
by federal law and the law of the®jus
contained in this Security Instrument 2
Applicable Law might explicitly or impli

not affect other provisions of this Securit
conflicting provision.
As used in this Security Instrument: (g}

include the plural and vice versa; and (¢) the word "
take any action. :
17. Borrower

I

he Note and of this Security Instrument.
rower. As used in this Section 18, “Inter-

agreement the intent of which is the transfer of tltle by Bor wer at a Ffs re date to a purchaser,

If all or any part of the Property or any Interest in the Proge y is solgfof transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold.of, ) without Lender's prior written
consent, Lender may require |mmediate payment in fuII of aﬁ Lby this Security Instrument.

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rawer shall have the right to have enforcement of this Security Instrument £

Security Instrument {b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.=}
Borrower: (a) pays Lender ali sums which then would be due under this Securi
Nate as if no acceleration had accurred; () cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but n
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender’s interest in the Property and. ig
Security Instrument, and Borrower's obligation to pay the sums secured by this Security i
continue unchanged, Lender may require that Borrower pay such reinstatement sums art
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) ¢ ttified chi
bank check, treasurer's check or cashier's check, provided any such check is drawn upon &
whase depaosits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

ment and the
eefients: (c)

Initials:
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LOAN #: 7004294
efective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Ceteration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Ole-ftogether with this Security Instrument) can be sold one or more times without prior notice 1o
le might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Lgan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
atice of transfer of servicing. If the Nate is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the morigage loan servicing obligations to Borrower
it Servicer or be transferred to a successor Loan Servicer and are not assumed
lass otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action {as either an indi-
: #of a class) that arises from the ather party 5 actions pursuant to this Security
Instrument or that allegm that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumest, ufitil such Borrower or Lender has notified the other party (with such notice
given in compliance with | direments of Section 15) of such alleged breach and afforded the other

will remain W|th e
by the Note purcha

of this paragraph. The natice of acceleration and apportunity to
ction 22 and the natice of acceleration given to Borrower pursuant

10 Section 18 shall be de
this Section 20.

the following substances: gasoling;
cides and herbicides, volatile solvgpts, fals containing ashestos or formaldehyde, and radioactive
: ws and laws of the jurisdiction where the Property
al protection; (c) "Environmental Cleanup” includes
any response action, remedial actio [ ined i
"Environmental Condition” means a cd
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous

do, nor allow anyone else to do, anything affecting the Progert;
Law, (b) which creates an Environmental Condition, of,
a Hazardous Substance, creates a condition that
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognized
maintenance of the Praperty (including, but not limite

{a) that is in violation of any Environmental
4, due 0 the presence, use, or release of
ts the value of the Property. The preced-

_,mprlate to normal residential uses and to
St ubstances in consumer products)

or other action by any governmental or regulatory agency o ate pa y mvo!vmg the Property and any
Hazardous Substance or Environmental Law of which Bor| ual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leakir rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by | .L1se or release of a Hazard-
ous Substance which adversely affects the value of the Property:
governmental or requlatory autharity, or any private party, that any (&

T ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall

ptly take all necessary
reate any obligation on

acceleration under Section 18 uniess Applicable Law provides othermse
{a) the default; (b) the action required to cure the default; (c) a date, nadt-}
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acg
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the rigt ‘
acceleration, the right to bring a court action to assert the non-existence of a defa ;
defense of Borrower to acceleration and sale, and any other matters required to b& ricluge
notice by Applicable Law. If the default is not cured on or before the date specufled g
Lender at its option, may require immediate payment in full of all sums secured by’
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

Initials:
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LOAN #: 7004294
If4.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
"ﬂ’: ﬁersons as Applicabte Law may require. After the time required by Applicable Law and

ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
r one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a perlod or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale, Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee’s deed shall be prima facie

llexpenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

herein and by Applicable Law
25. Use of Property. The
26. Attorneys’ Fees, Len
any action or proceeding to constrye
fees,” whenever used in this Security |

Uysed principally for agriculturat purposes.
tﬁled to recover its reasonable attorneys fees ancl costs in

ORAL AGREEMENTS OR ORAL C
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsvand agrees’othe terms and covenants contained in this
Security Instrument and in any Rider executed by Borrgives

L

TOBY UAFRICE

B

RACHAEL N. PRICE

/- 15 (sea

DATE

J=£-1S  (seal

DATE

Initials:
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COUNTY OF < ﬁ&'@j 'SS:

individual partscribed in and who executed the within
fit, and acknowledged that helshsigned the same as hislhe%ee
intary:ast and deed, for the uses and purposes therein mentioned.
GIVEN under my'fiand and official seal this \.&  day of QQ{ Q/O

o'ary Public in and for the'State of
Washington, residing at-
My Appointment Ex; /‘C‘, }{ &

Lender: Peoples Bank
NMLS ID: 405872

\\\\\\\\\\\ 1y,
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IS
@P\ \\\\\\\\\1“(‘ () ”
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MIN: 1001359-0007004294-7

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS M
("MERS Rid
incorporates
Instrument”} |
are one or more per:

Peoples Bank, a Sta

E ELECTRCNIC REGISTRATION SYSTEMS, INC. RIDER
y0e this 3rd day of November, 2015, and is
ends and supplements the Deed of Trust ({the "Security
ate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

trartered Bank

{"Lender") of the s
Instrument, which is |

3425 Terra Lane, Mou

¢ covering the Property described in the Security

n, WA 98274,

In addition to the covenants ;
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
ee-that the Security Instrument is amended as

1. The Definitions section o

nstrument is amended as follows:

“lLender” is Peopies Bank .

Lenderis a State Chartered Bank
under the laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
l.ender’'s address is

Lender is the beneficiary under this Security Instru m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysigms, Inci MERS is a separate
corporation that is the Nominee for Lender and is acting.solely for.tender. MERS is
organized and existing under the laws of Delaware, and has an gdgdress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 IERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and-obligations of
Lender as Lender may from time to time direct, including but nét fimited to-8ppointing a
successor trustee, assigning, or releasing, in whole or in part this. Secugity o
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary 0 ate, under
this Security Instrument. The term "MERS" includes any succes
MERS. This appointment shall inure to and bind MERS, its successyrs
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further anﬁe_n*
the following definition; :

~ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . l ? !3
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LOAN #: 7004294
FER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security instrument is
s follows:

his Seturitfinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsians and modifications of the Note; and {ii) the performance of
Borrower's cos and agreements under this Security Instrument and the Note.

For this purpos orrower irrevocably grants and conveys to Trustee, in trust, with
power of salé, theg described pro]perty located in the

County [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 4 of Mount Verhgh Shott Plat No. 2-97, approved January 28, 1998,
recorded January 239,199 Volume 13 of short piats, page 91, under
Auditor’s File No. 98012900190, records of Skagit County, Washington, and
being a portion of the-Southeds
Township 34 North, Range4 East, W.M. Situate in Skagit County, Washington.
Lot(s):4 Mount Vernon :

APN #: P27490/ 340421

which currently has the address of 34 35 Terra Lane, Mount Vernon,

7 [Street][City]
WA 98274 ("Property Agdr,
[State] [Zip Code]

@-Qr, hereafter erected on the
q fixtures now or hereafter a part of
covered by this Security
curity Instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to:
"Property.”

esignates MERS
licable Vaw or this Security
MERS as the designated

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Aj
Instrument to be served on Lender must be served 3
Nominee for Lender. Borrower understands and agrees th &S the designated
Nominee for Lender, has the right to exercise any or all in $ granted by Borrower
to Lender, including, but not limited to, the right to foreclose and seli‘the Property;
and to take any action required of Lender including, but not mited signing and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in connegtion.«
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notic
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Lender. Borrower shall J)romptly notify Lender of Borrower's change of

der specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
: one designated notice address under this Security Instrument at
any ong whotice to Lender shall be given by delivering it or by mailing it by first
class mail to'liendér’s address stated herein unless Lender has designated another
itest0. Borrower. Borrower acknowledges that any notice Borrower
yst also be provided to MERS as Nominee for Lender until

L is terminated. Ang notice provided by Borrower in connection
trument will not be deemed to have been given to MERS until
1ERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice requir is-Security Instrument is also required under Applicable Law,
the Applicable Law réggirentent will satisfy the corresponding requirement under this
Security Instrument.: ;

D. SALE OF NO HAMGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Sg

20.Sale of Note; C
or a partial interest in the Not
one or more times without prior &
directs MERS to assign MERS's
remains the Nominee for Lendet
sale might result in a change in the
Periodic Payments due under the
other mortgage loan servicing oblig
and Applicable Law. There also migg’| :
unrelated to a sale of the Note. If the
will be given written notice of the chang
the new Loan Servicer, the address to
other information RESPA requires in conn
If the Note is sold and thereafter the Lo
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be transfe
and are not assumed by the Note purchaser un
purchaser.

ERS’ Nomir
with this Security
actually received b

ity Inskrument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ce tg'Borrower. Lender acknowledges that until it
'omined interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
ity (known as the "Loan Servicer") that collects
te and this Security Instrument and performs
ions under, the Note, this Security Instrument,
“be one of more changes of the Loan Servicer
re is a<Chdhge of the Loan Servicer, Borrower
th wil state the name and address of
yments should be made and any
vith a notice of transfer of servicing.
wiceqd by a Loan Servicer other
seryicing obligations to Borrower
successor Loan Servicer
ise provided by the Note

o5joined to any judicial
lass) that arises from the
r that alleges that the other
by reasor. of, this Security
){p«-{with such notice
4lleged breach and
ving of-&uich notice to
ick'must elapse
‘teasonable
o gure given
Borrower
ity40 take

Neither Borrower nor Lender may commence
action (as either an individual litigant or the member of
other ﬂarty‘s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified th :
given in compliance with the requirements of Section 15) of'sue
afforded the other party hereto a reasonable period after th
take corrective action. If Applicable Law provides a time peribd w
before certain action can be taken, that time period will be degmed g
for purposes of this paragraph. The notice of acceleration and opportun
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and-Opy
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24.Substitute Trustee. In accordance with Applicable Law, Lender, d
may from time to time appoint a successor trustee to any Trustee appointed he

who has ceased to act. Without conveyance of the Property, the successor:l
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LOAN #: 7004294
d to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

} /"6 *"/5_('Seal)

TOBY U. PRAC DATE

// 6 “’/5 (Seal)

DATE

RACHAEL
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