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DEFINITIONS
Words used in multiple sections of this documen Lefine
Sections 3, 11, 13, 18, 20 and 21. Certain rules regafdmg
are also provided in Section 16.

(A) "Security Instrument” means this document, which i is.
together with all Riders to this document.

(B) "Borrower” is JEFFREY M ANDERSEN, AS HIS S

} below and other words are defined in
of words used in this document

ed November 3, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Banner Bank.

organizéd a ng under the

er's address is

Lenderis  a Corporation,
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362,

(D) "Trustee” is Guardian NW Title Co.

(E) "MERS" is the Mortgage Electronic Registration Systerns, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &;
Borrower, which further describes the relationship between Lender and MERS, and which is incéirpg?
into and amends and supplements this Security Instrument,
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LOAN #: 18020292
"Note” means the promissory note signed by Borrower and dated November 3, 2015.

pte states that Borrower owes Lender  TWO HUNDRED FIFTY TWO THOUSAND AND
\0******************t***t****************************t****wt*i*t*
$252,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not Jater than December 1, 2035.

means the property that is described below under the heading "Transfer of Rights in the

and all sums due under this Securlty lnstrument plus interest.
It Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable):
ider [ Condominium Rider [] Second Home Rider
[x] Planned Unit Development Rider [ ] V.A. Rider
[ Biweekly Payment Rider
egistration Systems, Inc. Rider

K) “Commumty Assoc%a;ion Du
other charges that are imposed on B
association or similar organization,
(1) “Electronic Funds Trahsfer?
draft, or similar paper instrumen

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

actions, transfers initiated by tel 2
(M) "Escrow ltems” means those ite
(N) "Miscellaneous Proceeds” mea

ansfers and automated clearlnghouse transfers.
that are described in Section 3.

(i) condemnation or other taking of all or any part of the
Property (iii) conveyance in lieu of cond meatiory; or (iv) misrepresentations of, or omissions as lo, the
value andfor condition of the Progerty.
(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled aivwount due for (i} principal and interest under
the Note, plus (fi) ary amounts under Section 3 of thi trument,

{Q} "RESPA" means the Real Estate Settlement P 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X {12 C.F.R. Part 1024), ght be amended from time to time, or any
additional or successor legislation or regulation that gowi “subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restfi hat-are.jmposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a 'f e::ally refated mortgage loan" under RESPA.
(R) “Successor in Interest of Borrower” means any part :

or not that party has assumed Borrower’s obligations under

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This Secumy In
(i) the repayment of the Loan, and all renewals, extensions and mpg i
performance of Borrower's covenants and agreements under this Séx: ity Inst
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with r
described property located in the County of Skagit
{Type of Recording Jurisdiction} [Name of Reco
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: 4391-000-019-0100 (P104562)

ent secures to Lender:
the Note; and (ii) the
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LOAN #: 18020292
rrently has the address of 4223 Bryce Dr, Anacortes,
[Street] [City]
98221 ("Property Address”):
[Zip Code]

QGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenanges, and fixtures now or hereafter a part of the property. All replacements and additions shall
ergd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Orrpwer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
1's successors and assigns) has the right: to exercise any or all of those interests,

bt rig ; , the right to foreclose and sell the Property; and to take any action required of
Lender mtludln But ro mlted to, releasing and canceling this Security Instrument,

BORROWERFCOVERANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 10 graﬁ #nd, convey the Property and that the Property is unencumbered, except for encum-
brances of recofd. Borkpw rants and will defend generally the titie 1o the Property against ail claims
and demands, subject to afl cumbrances of record.

THIS SECURITY INS
covenants with limited‘variations b
property.

UNIFORM COVENANT S..Bor

T combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

#nd Lender covenant and agree as follows:

1. Payment of Principa t, Escrow Wems, Prepayment Charges, and Late Charges.
Borrower shall pay when due ﬂmpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢hafges d der the Note. Borrower shall alse pay funds for Escrow
ltems pursuant to Section 3. Paymests due-inger the Note and this Security Instrument shall be made in
U.5. currency. However, if any chég strument received by Lender as payment under the Note
or this Security Instrument is returned paid, Lender may require that any or all subsequent
payments due under the Note and this isment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) m

Awn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

federal agency, mstrumentallty or entity; &
Payments are deemed received by Lerigér when received at the location designated in the Note or at
such other location as may be designated ender in accerdance with the notice provisions in Section
15. Lender may return any payment or partial sayment if th
to brlng the Loan current Lender may accept any paym ]

ial payment insufficient to bring the Loan
rights to refuse such payment or partial

accepted. Ifeach Per:odlc Payment is applied as of it

Sel ue date, then Lender need not pay inter-
est on unapplled funds. Lender may hold such unapplit

i-Borrower makes payment to bring the

hich Borrower might have now
nts due under the Note and this
Secunty Instrument or performing the covenants and agreemégf‘s—-s‘é" &d.hy. this Security Instrument.

d in this Section 2, ali pay-

10 reduce the principal balance of the Note.,
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the _
late charge. If more than one Periodic Payment is outstanding, Lender may, apply afiy.payment received
from Borrower to the repayment of the Periodic Payments if, and to the ext
paid in full. To the extent that any excess exists after the payment is applied torthe’ fu
more Periodic Payments, such excess may be applied to any late charges due. el
shall be applled f rst to any prepayment charges and then as described in the No

3. Funds for Escrow Rtems. Borrower shall pay o Lender on the day Periodiic Pay n
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerit g amxju_ <
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piogerty;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage¥ns
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo gage Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow lteim
At origination or at any time during the term of the Loan, Lender may require that Community Assg
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LOAN #: 18020292

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
erian Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s

or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
idencing such payment within such time period as Lender may require, Borrower's obligation

A paiyrents and to provide receipts shall for all purposes be deemed to be a covenant and
inthis Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated 10 pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount, Lender may

Hlect and hold Funds in an amount (a) sufficient to permit Lender to apply the
tinder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall@stimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditg e Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be'hels fiution whose deposits are insured by a federal agency, instrumental-
' is an institution whose deposits are so insured) or in any Federal
Funds to pay the Escrow Items no later than the time specified

under RESPA. Lender shall mot.charge:
the escrow account, or veriyingihests.

ch a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Fun and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender.sh 7 to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held i

defined under RESPA, Lender shall notify Bordwer as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up, the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,ard Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Seg Ingtrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe:
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay t

Borrower shall prompily discharge any lien which has p
Borrower: (a} agrees in writing to the payment of the obligatics
to Lender, but only so long as Borrower is performing such 4
by, or defends against enforcement of the lien in, legal procetg
prevent the enforcement of the lien while those proceedings are-pesti
are concluded; or (c) secures from the holder of the lien an agreement 3
the lien 1o this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien, Within 10 days of the date on which that notice is given, Borrower shall satis
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate rificatipn and/or report-
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exj
the Property insured against loss by fire, hazards included within the term "eidéndi
other hazards including, but not limited to, eanthgquakes and fioods, for which Lendgér r
This insurance shall be maintained in the amounts (including deductible levels) and jy
Lender requires. What Lender requires pursuant to the preceding sentences can & ahge
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowersu
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:Lerd
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zon
certification and tracking services; or (b) a one-time charge for flood zone determinatior
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of ar:
determination resuiting from an ohjection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 18020292

r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
gratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liabitity and might provide greater or lesser coverage than was previously in effect. Borrower
kngwfe&ggs that the cost of the insurance coverage S0 obtalned might significantly exceed the cost of

licies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all teceipts of paid premiums and
Boriower abtains any form of insurance coverage, not otherwise required by Lender,
i ‘lion of. the Property, such palicy shallinclude a standard mortgage clause and

in writing, any insurance o eds, whether or not the underlylng insurance was required by Lender,
shall be applied to rest ioh pr.repair of the Property, if the restoration or repair is economically feasible

it on such msurance proceeds, Lender shall not be reqwred to
on such proceeds. Fees for public adjusters, or other third parties,
of le insurance proceeds and shall be the sole obhgaﬂon of

pay Borrower any interest 0r ea
retained by Borrower shall not:

insurance carrier has oﬁered to settle a cl
period will begin when the notice is given

o repair or restore the Property or to pay
gther or not then due.
Pmi@arty as Borrower's principal residence

amounts unpaid under the Note or this Security Inst
6. Occupancy. Borrower shalloccupy, establish,

Borrower's principal residence for at least one year afier th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'Propé
destroy, damage or impair the Propeny, allow the Property to dew.m@fa
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its co
ant to Section & that repair or restoration is not economically feasibie
Property if damaged to avoid further deterioration or damage. If insur.
paid in connection with damage to, or the taking of, the Property, Borrowes. shall er 5p0n5|bie for repalnng
or restoring the Property only if Lender has released proceeds for such purg
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not sufij
Property, Borrower is not relieved of Borrower's obligation for the completionp

Lender or its agent may make reasonable entries upon and inspections of:
sonable cause, Lender may mspect the interior of the |mprovemenls on the Property
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Lod
Borrower or any persons ar entities acting at the direction of Borrower or with Borrawer.
cansent gave materially false, misleading, or inaccurate information or statements to Lepd
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Prope:
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or ri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeit
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LOAN #: 18020292

iforcement of a lien which may attain priority over this Security instrumentor to enforce laws or regulations),
(67 Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including
Ny snd/or assessing the value of the Property, and securing and/or repairing the Properly. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priarity over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/ar rights under this Security Instrurent, including its secured position in a bankruptcy
cuging the Property includes, but is not limited to, entering the Property to make repairs,

l”lgerous conditions, and have UtllItIES urned on or off, Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. ltis
- rs no liability for not taking any or all actions authorized under this Section 9.

Any amounts-dishdrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this S trument. These amounts shall bear interest at the Note rate from the date of
disbursement ang yable, with such interest, upon netice from Lender to Borrower requesting

,0n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surren e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borr g ot, without the express written consent of Lender, alter or amend the

10. Mortgage Insura ge. If Le
Borrower shall pay the prearmums remuir
the Mortgage Insurance caver

that previously provided such.in
ments toward the premiums for
coverage substantially equivalez _

r reqwred Mortgage Insurance as a condition of making the Loan,
| to maintain the Mortgage Insurance in effect. If, for any reason,

ce“and Borrower was required to make separately designated pay-
age Insurance Borrower shall pay the premlums required to obtaln

when the insurance coverage ceased to ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Vs rtgﬂ' urance. Such lgss reserve shall be non-refundable,
notwithstanding the fact that the Loan is dltigiakefy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {inthe a t and for the period that Lender reqwres) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuranée.lf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required @ separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh i emiums required 0 maintain Mortgage
Insurance in effect, or 1o provide a nonsrefundable ipss reservd, untl Lender's requirement for Morigage
Insurance ends in accordance with any written agréefpent fetween Borrower and Lender providing for
such termination or until termination is required by Appj Mathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in thg'N '

Mortgage Insurance reimburses Lender (or any entity thatpurchas
incur if Borrower does not repay the Loan as agreed. Borrower i

Mortgage insurers evaluate their iotal risk on all such i
enter into agreements with other parties that share or modify theirrie
are on terms and conditions that are satisfactory to the mortgage:
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

the Note) for certain losses it may
rty to the Mortgage Insurance.
rce from time to time, and may
duce losses, These agreements

ke payments using any
de funds obtained from

anather srer, any reinsurer, any
other entity, or any affiliate of any ofthe foregonng, may receive {directl-arifdisdctly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortg g¢ Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If su -
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrowésr-has a 9&@ to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jri
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowej
{(b) Any such agreements will not affect the rights Borrower has - if any". v
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otherr la

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &y 1o
arefund of any Mortgage Insurance premiums that were unearned at the time of such cang
or termination. X
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedﬂ are Hareby,#
assigned to and shall be paid 1o Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 18020202

Duringssuch repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds
tivL erider has had an opportunity to inspect such Property to ensure the work has been completed to
gier's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rapa’ and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be pald on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

shallbe 4 [:fi
if any, paid to Bokrd

efore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-
the fair market value of the Property immediately before the partial
ny balance shall be paid to Borrower.
uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower
& Miscellaneous Proceeds shall be applied to the sums secured
not thg_ sums are then due.

this Securlty Instrument sha
following fraction: (a) the'
tion, or 0ss in valuedivi

Inthe event of a partia f
of the Property lmmedlataly before

5 make an award to settle a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect

by this Secumy tnstrument, whether or
Borrower Miscellaneous Proceeds or Ul
Miscelaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfei f the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrumgnt. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre UQ rfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender gt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not'ope
any Successors in Interest of Borrower. Lender shalt not be reqyired:
Successor in Interest of Borrower or to refuse to extend time for payn
of the sums secured by this Security Instrument by reason of any deriasd m by the ariginal Barrower
or any Successors in Interest of Borrower Any forbearance by Lendef’ in exercising any right or remedy

. any Borrower
-signing this

Instrument; and {c) agrees that Lender and any other Borrower can agree 10 ex
make any accommodations with regard to the terms of this Security Instrument
co-signer’'s consent,

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who

obllgatrons and liability under this Securlty Instrument unless Lender agrees to such release is
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.
14, | oan Charges. Lender may charge Borrower fees for services performed in connecti
rower's defauit, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 18020292

e express!y prohibited by this Security Instrument or by Applicable Law,

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or ather loan charges coltected or to be collected in connection with the Loan exceed
fimits, then (a) any such loan charge shall be reduced by the amount necessary o reduce

provided for under the Note). Borrower’s acceptance of any suich refund made by
er will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must
Egrrower in connection with this Security Instrument shall be deemed to have

Appllcab!e Law express
Borrower has desugnat__ ‘

{2 ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall not:h 0 have been given to Lender until actually received by Lender. If
any notice required by this Sec
reqwremem will satisfy the corresoondmg sedfldrement under this Security Instrumem

ty*Ruyles gf Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations

ny requirements and limitations of Applicable Law.

provision or clause of this Security Instrusr
not affect other provisions of this Securit
canflicting provision.

As used in this Security Instrument: (&} Wwords of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
3 ole discretion without any obligation to

take any action.
17. Borrower’s Copy. Borrower shall be giver the Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
epery, including, but not limited to, those
=-ingtallment sales contract or escrow

e date 0 a purchaser.
ransferred (or if Borrower is not

estin the Property” means any legal or beneficial interes!
beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not fess than 3@ days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sumns prior 1o the expiration of this period, Lender may invoke any e
Instrument without further notice or demand on Borrower, ‘

rower shall have the right to have enforcement of this Securlty instrument cé ontinu
to the carliest of: (a} five days before sale of the Property pursuant to any p:
Security Instrument; (b} such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred: (b) cures any default of any other covend
pays all expenses incurred in enforcing this Security Instrument, including, but notdim
attorneys'fees, property inspection and valuation fees, and other fees incurred for the L,l!«’-f:ﬁ
ing Lender's interest in the Property and rights under this Security instrument; and (d) tak
as Lender may reasonably require to assure that Lender’s interest in the Property anciﬁ.= L3]
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials: éL
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LOAN #: 18020292
ty effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
aeColeration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
tte{fogether with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more

n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
1an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
less atherwise provided by the Note purchaser.

‘ender may commence, join, or be joined to any judicial action (as either an indi-
f a class} that arises from the other party's actions pursuant to this Security

g_
of, this Security Instrument,
given in compliance with th T

il such Borrower or Lender has notified the other party (with such notice
uirements of Section 15} of such alleged breach and afforded the other
fter the giving of such notice to take corrective action. If Applicabie
5t elapse before certain action can be taken, that time periad will be

used in this Section 21: (a) "Hazardous Substances” are those
idtystances, pollutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
is containing asbestos or formaldehyde, and radioactive
; ws and laws of the jurisdiction where the Property
is located that relate to heaith, safety or al protection; (c} "Environmental Cleanup” includes
any response action, remedial action fion, as defined in Environmental Law; and {d) an
"Environmental Condition” means a cén “that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the

21. Hazardous Substanc=
substances defined as toxic or

do, nor allow anyone else to do, anything affectmg the Property a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or £) w due o the presence, use, or release of
a Hazardous Substance, creates a condition that ad s the value of the Property. The preced-
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice &f'{a
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, leﬁking, disgharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by ke g. use or release of a Hazard-
ous Substance which adversely affects the value of the Property. g feams, or is notified by any
governmental or regulatory authority, or any private party, that any rémaval ¢r i
Hazardous Substance affecting the Property is necessary, Borrower shall p
remedial actions in accordance with Environmental Law. Nothing hergi
Lender for an Environmental Cleanup.

te hany mvorvmg the Property and any
“twal knowledge, (b} any Environ-

1 ptly take all necessary
reate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant &

22. Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; (b) the action required to cure the default; (c) a date, not-less th
the date the notice is given to Borrower, by which the default must be cured; ari
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shall further inform Borrower of the rigF
acceleration, the right to bring a court action to assert the non-existence of a def;
defense of Borrower to acceleration and sate, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by®
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonabie attor
and costs of title evidence.

Initials:
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LOAN #: 18020292
Lender invokes the power of sale, Lender shaH give writien notice to Trustee of the occur-

r shall take such action regarding notice of sale and shall give such notices to Borrower and
; ther persons as Applicable Law may require. After the time required by Applicable Law and

ybitication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

ver to the purchaser Trustee's deed conveying the Property without any
gxpressed or implied. The recitals in the Trustee’s deed shall be prima facie

the sale took piace.

23. Reconveyance.
request Trustee to recg
dencing debt securedbythi: |
warranty to the persorFor giersons gtally entitled to it. Such persen or persons shall pay any recordation
costs and the Trustee's fee | ng the reconveyance.

24. Substitute Trust ance with Applicable Law, Lender may from time to time appoint
a successor lrustee to an ted hereunder wha has ceased to act. Without conveyance of
the Property, the successor i ucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. _

25. Use of Property. The Property is.eet’ysed principally for agricultural purposes.
‘ il be.esitied to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument, The term "attorneys’
fees,” whenever used in this Security hall include without iimitation atiorneys’ fees incurred
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

terms and covenants contained in this

BY SIGNING BELOW, Borrower accepisidnd agre
i recorded with it.

Secuyrty Instrument and in any Rider executed by Borrg

JE#R Y M ANDERSEN

-5 (sean)

DATE

STATE OF WASHINGTON SOUNTY OF SKAGIT 8S:

me known to be
mgoing
rﬂherr free and

On this day personally appeared before me JEFFREY M NDERS
the individualarties describand who executed the withi

instrument, andacknowledged tha she/they signed the same -
voluntary act and deed, for the uses-and purposes therein menti oned*"
GIVEN under my hand and official seal this

Washington, residing at

My Appointment Expires on‘%EE g 3 v \&

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUME
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EXHIBIT A

Legal Description

ed to in this report/policy is situated in the State of Washington, County of Skagit,
d as follows:

“PLAT OF SKYLINE DIV. 12, PHASE 1,” as per plat recorded in
Volume 12 of § ages 44 and 45, records of Skagit County, Washington, described as

follows:

rner of Lot 87 “SKYLINE NO. 10”, as per plat recorded in Volume
120, inclusive, records of Skagit County, Washington;

* East, along the Northerly line of said Lot 87 produced Easterly,
iy creek flowing Southerly through said Lot 19;

f said creek, 35 feet, to a point of intersection with the

which point the Northwest corner of said Lot 19 bears

e of 154 feet, more or less, to a terminus of said line.
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MIN: 1001679-0000950320-0

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 3rd day of
November, 201 and is incorporated into and shall be deemed to amend and
supplement thesMgrigage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same d ivénthby the undersigned (the "Borrower”) to secure Borrower's Note
t0 Banner Bank, a i

(the "Lender”)
of the same date the Property described in the Security Instrument and

located at: 4223 Bryct

The Property includes; isot limited to, a parcel of land improved with a dwelling,
together with other such pafceis and certain common areas and facilities, as described
IN COVENANTS, CONDITIONS AND-RESTRICTIONS

(the "Declaration”).

The Property is a part of a plan development known as Skyline Division 12,

Phase 1 3
(the "PUD"). The Property also includasBorrower's interestin the homeowners assaciation
or equivalent entity owning or managiing the common areas and facilities of the PUD
{the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the ¢
Securitg Instrument, Borrower and Lender:
A. PUD Obligations. Borrower shall perf; rrower’s obligations under the
PUD’s Constituent Documents. The "Constittent lents” are the (i) Declaration,;
(it} articles of incorporation, trust instrument or any'eguivaient document which creates
the Owners Association; and (iii) any by-laws or ot regulations of the Owners
Association. Borrower shall promptly pay, wh dues and assessments
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a "'master” or *blan
which is satisfactory to Lender and which provides insuratice coy
(including deductible levels), for the periods, and against less by
within the term “extended coverage,” and any other hazard§  incls
to, earthquakes and floods, forwhich Lender requires insurafice .thefi: (
the provision in Section 3 for the Periodic Payment to Lender pf the y&arty premium
installments for property insurance on the Property; and (i) Bor _& obiigation under
Section 5 to maintain property insurance coverage on the Propearty-s deemed satisfied
to the extent that the required coverage is provided by the Owners-Association palicy.
What Lender reﬂuires as a condition of this waiver can change during the termi of the loan.
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieuseftest
repair following a loss to the Property, or to common areas and facilities of-the
proceeds payable to Borrower are hereby assigned and shall be paid to Lend:
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as. may
reasonable to ensure tgat the Owners Association maintains a public liability ir (
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
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- LOAN #: 18020292
D. Condemnation. The proceeds of any award or claim for damages, direct or
conseguieritiali payable to Borrower in connection with any condemnation or other
takirvg-af all-0r-any part of the Property or the common areas and facilities of the PUD,
or for any ance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Sugh ‘proceeds shall be applied by Lender to the sums secured by the
i wmertt ‘as provided in Section 11.

r. Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemiation or eminent domain; {if) any amendment to any provision of the
“Constituent Docupients if the-provision is for the express benefit of Lender; (iii} termination
of professionalmara £ dassumption of setf-management ofthe Owners Association;
or (iv) any action which’would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrawer goes not pay PUD dues and assessments when due,
then Lender may pay thesi ‘amounts disbursed by Lender under this paragraph
F shall become additional géhtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agreé tieriterms of payment, these amounts shall bear
interest from the date of dis it at the Note rate and shall be payable, with
interest, upon notice from L& Borrower requesting payment.

ING BELOW, Borro
contained in this PUD Rider.

accepts and agrees to the terms and covenants

ni 6 "L‘s ____(Seal)

DATE

JEFFREY R\ANDERSEN

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INST Forgi 3150 1/01
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider¥ de this 3rd day of November, 2015, __andis
incorporate nd.amends and supplements the Deed of Trust (the "Security
Instrument”) of thessamedate given by the undersigned {the “Borrower,” whether there
arg one or more pe undersigned) to secure Borrower's Note to

Banner Bank, a Corporation

("Lender”) of the samg daté,
Instrument, which is lacated at:

4223 Bryce Dr, Anacorté

nd covering the Property described in the Security

In addition to the covenants &gii
and Lender further covenant an
follows:

A. DEFINITIONS

gments made inthe Security Instrument, Borrower
ree.dhat the Security Instrument is amended as

1. The Definitions section of'tfie Security Instrument is amended as follows:

"Lender” is Banner Bank.

Lender is a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 9936

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrurig m “Lender” includes
any successors and assigns of Lender. ‘
"MERS” is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is acting,solely
organized and existing under the laws of Delaware, and has'an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} £79-MERS. MERS is
appeinted as the Nominee for Lender to exercise the rights, duties anid.<
Lender as Lender may from time to time direct, including but nat
successar trustee, assigning, or releasing, in whole or in part this S&
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary ory
this Security Instrument. The term "MERS" includes any successofs a
MERS. This appointment shall inure to and bind MERS; its successt
as well as Lender, until MERS' Nominee interest is terminated. "

2. The Definitions section of the Security instrument is further amend
the following definition:

. "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: =
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LOAN #: 18020292
FER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
edd"as follows:

strument secures to Lender: (i} the repayment of the Loan, and
ns and modifications of the Note; and (i) the performance of
‘and agreements under this Security Instrument and the Note.
orfgwer irrevocably grants and conveys to Trustee, in trust, with
cllowing described pro1perty located in the

{ Nype of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

TTACHED HERETO AND MADE A PART HEREOF

all renewals, exté
Borrower's cow
For this urF
power of sal¢, the
County

Skagit

SEE LEGAL DES
AS "EXHIBIT A".

APN #: 4391-000-019-0100:(P104562)

which currently has the address of ¢ Anacortes,

[Street][City]

WA 98221 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to
"Property.”

wr hereafter erected on the
fixtures how or hereafter a part of
also be covered by this Security
. thiss " Security Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served ERS as the designated
Nominee for Lender. Borrower understands and agrees thal MERS, as the designated
Nominee for Lender, has the right to exercise any or all intefésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ and seji'the Property;
and to take any action required of Lender including, but not limited ssigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

licable Law or this Security

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connes
Security Instrument shall be deemed to have been given to Borrower wk
by first class mail or when actually delivered to Borrower's notice addi
by other means. Notice to any one Borrower shall constitute notice to all Béy
unless Applicable Law expressly requires otherwise. The notice address:si
the Property Address unless Borrower has designated a substitute notice adgr

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 18020292

Lender. Borrower shall dpromptly notify Lender of Borrower's change of
ider specifies a procedure for reporting Borrower's change of address,
siall only report a change of address through that specified procedure.
onty one designated notice address under this Security instrument at
Any.notice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
| st also be provided to MERS as Nominee for Lender until

ERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security testruinent will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deem ve been given to Lender untit actually received by Lender. If
any notice require .Security instrument is aiso required under Applicable Law,
the Applicable Lav ement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO

" OF LOAN SERVICER:; NOTICE OF GRIEVANCE
pment is amended to read as foilows:

20.Sale of Note; Chan
or a partial interest in the Noi
one or more times without prior
directs MERS to assign MERS's'N
remains the Nominee for Lendery/wi

oan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be soid
ce to-Borrower. Lender acknowledges that until it
mirieg interest in this Security Instrument, MERS
e authority 10 exercise the rights of Lender. A

y (known as the "Loan Servicer”) that collects
ote and this Security Instrument and performs

sale might resultin a change inth
Periodic Payments due under th
ations under, the Note, this Security Instrument,
ore changes of the Loan Servicer

other mortgage {oan servicing obliga
and Applicable Law. There also might-be one o' r
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to ¥
other information RESPA requires in conneg
If the Note is sold and thereafier the Loa
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser un
purchaser.

h payments should be made and any
onwith a notice of transfer of servicing.

be joined to any judicial
lass} that arises from the

salleges that the other
-.0f, this Security
Awith such notice
eged breach and

Aich notice 1o
st elapse
asonable
ure given
Borrower
wio take

Neither Borrower nor Lender may commence;joi
action (as either an individual litigant or the member
other E’arty’s actions pursuant to this Security Instrumers
‘)arty as breached any provision of, or any duty owed'p
nstrument, until such Borrower or Lender has notified the's
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the giving
take corrective action.” If Applicable Law provides a time petriod wi
before certain action can be taken, that time period will be deerned
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the natice of acceleration giv
pursuant to Section 18 shall be deemed to satisfy the notice and 9
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 18020292
d to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider.

\\’55/]C; (Seal)

DATE
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