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DEED OF TRUST

DATE: November 5, 2015 _.
Reference # (if applicab : ‘/
Grantor(s):
1. OLDOW, MICHAEL:
2. BEATON, MELISSA

Additional on page

Land Title and Escrow

Grantee(s)
1. Skagit Bank

2. Land Title Company of Sk ty, Trustee

Legal Description: Lot 35, Hilltop Have
Additional on page 2

Assessor's Tax Parcel ID#: 4546-000-035-0004

THIS DEED OF TRUST is dated November 5, 26
BEATON, husband and wife, whose address is 3288
WA 98273-6633 ("Grantor"); Skagit Bank, whose
Fairhaven Ave, P O Box 285, Burlington, WA 98233
and sometimes as "Beneficiary”); and Land Title Co
address is P O Box 445, Burlington, WA 98233 (refarré

rred to below sometimes as "Lender"
kagit County, whose mailing
piow-gs. Trustee").
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LONVEYAMSE AND GRANT. For valuable consideration, Grantor conveys 10 Trustee in trust with power of sale, right
ryand. posgession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
wﬂhout limitation all minerals, 0|I gas, geothermal and similar matters, (the "Real Property™}

The Real Property tax identification number is

, which ohligates Lender to make advances to Grantor up to the credit limit
ms of the Cradit Agreement and the line of credit has not been terminated,
allows negative amortizatien. Such advances may be made, repaid, and
mitation that the total outstanding balance owing at any one time. not
xad or variable rate or sum as provided in the Cradit Agresment, any
ounts expended or advanced as provided in either the Indebtedness
. ttis Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that thls Deed of Trilst-Secures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit g5 provided jn.the Credit Agreement and any intarmediate balance. Funds may be
advanced by Lender, repaid, and subisfuen advanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amousd ero. A zero balance doss not tarminate the line of credit or
terminate Lender’'s abligation to advancefiit: 5 antor Tharefors, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero baldndi

including finance charges on s
temporary overages, other chi

Grantar hereby assigns as security to Lender,

: f Grantei's right, title, and interest in and to all leases, Rents, and
profits of the Property This assignment is

ccordance with RCW 65.08.070; the lien created by this
te upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall be
of the Indebtedness. In addition, Grantor grants to Lender a
nat Property and Rents.

HE CREDIT AGREEMENT, THE RELATED
VEN AND ACCEPTED ON THE FOLLOWING

PAYMENT AND PERFORMANCE. Except as otherwise provi
amounts secured by this Deed of Trust as they become due,”
Grantor's obligations under the Credit Agreement, this Deed of Trust a

f Trust, Grantor shall pay to Lender all
nd in a timely manner perferm all of
ad Documents.

ntor's possession and use of the
Property shafl be governed by the fallowing provisions:

(‘l) remain in possession and
“the Rents from the Property

Possession and Use. Until the occurrence of an Event of Defaly
control of the Property; (2) use, operate or manage the Prapert

relate to the use of the Property or to other limitations on the Property.
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Propearty in good con
replacements, and maintenance necessary to preserve its value.

Durlng the period of
Grantor's ownership of the Property, there has been no use, generation, manufactirey eatment, disposal,

release or threatened release of any Hazardous Substance by any person on, und

acknowledged by Lender in writing, (a) any breach or violation of any Envift‘i n’ﬁénf F Lays any use,
generation, manufacture, storage, treatment, disposal, release or threatened releasé€-of-an us Substance
on, under, about or from the Property by any prior owners or occupants of the Property

Substance on, under, about or from the Property; and (b} any such activity shall be conductrg
all applicable federal, state, and local laws, regulations and ordinances, including wi
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Proparty t
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine ‘comglian
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shalt'besfo
purposes only and shall not be construed to create any responsibility or liability on the part of Lender 0
to any other person. The representations and warranties contained herein are based on Grantor's dy
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any futyre
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other g &
any such laws; and {2} agrees to indemnify, defend, and hoid harmless Lender against any and alt claim
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulimg fr
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, stor
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whethd
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of T
inciuding the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise.
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ce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
sifipping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including

er. Lender and Lender's agents and representatives may enter upon the Real Property at all
.attend to Lender's interests and to inspect the Real Property for purposes of Grantor's

otherwise use ]
in effect, of al eritaiauthorities applicable to the use or occupancy of the Property, Grantor may contest
dmance, or regulation and withhold compliance during any proceeding, including
rantor has notified Lender in writing prior 10 doing so and so long as, in Lender's
in the Property are not jeopardized. Lender may require Grantor to post adequate
satisfactory to Lender, to protect Lender’s interest.

an ther to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those i above in this section, which from the character and use of the Property are

reasonably necessary to

document evidencing the Indebteeﬁne&a a
transfer, without Lender's prior writte
Property. A "sale or transfer" meang't
téry or inveluntary: whether by outright sale, deed, installment sale
ﬁ interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or tramng 5 benefimal interest in or to any land trust holding title to the Real
Property, or by any other method of conve f st in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by feg aw or by Washington law.

TAXES AND LIENS. The following provisio
Trust:

contract, land contract, contract for d

the taxes and liens on the Property are part of this Deed of

Il events prior to delinquency} all taxes, special taxes, assessments,
positions levied against or on account of the Property, and shall
i d or material furnished to the Property. Grantor
qual to the interest of Lender under this Deed of

pay when due all claims for work done on or
shall maintain the Property free of all liens havi
Trust, except for the lien of taxes and assessments n
below, and except as otherwise provided in this Deed

is filed as a result of nonpayment, Grantor shall withinf
within fifteen (15) days after Grantor has notice of the fiing : the ‘discharge of the lien, or if requested bv
Lender, deposit with Lender cash or a sufficient corporate suret : Her security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attornes other charges that could accrue as a
result of a foreclosure or sale under the fien. In any contes defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the P

Evidence of Payment. Grantor shall upen demand furnish to Lendet
or assessments and shall authorize the appropriate governmental officials
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15)
services are furnished, or any materials are supplied to the Property, if g
other lien could be asserted on account of the work, services, or materiak
furnish to Lender advance assurances satisfactory to Lender that Grantor ca
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the !
Trust.

Maintenance of Insurance. Grantor shalt procure and maintain policies of fire instirarice
coverage endorsements on a fair value basis for the full insurable valua covering all |
Property in an amaunt sufficient to aveid application of any coinsurance clause, and. :
clause in favor of Lender, together with such other hazard and liability insurance as Lendgr
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to
company or companies reasonably acceptable to Lender. Grantor, upon request of Lendég:
from time to time the policies or certificates of insurance in form satisfactory to Lender, inc
coverages will not be cancelled or diminished without at least ten (10} days prior written n
insurance policy also shall include an endorsement providing that coverage in favor of Lender wi
in any way by any act, omission or default of Grantor or any other person. Should the Real Prog
an area designated by the Administrator of the Federal Emergency Management Agency as a Sp

credit line and the full unpaid principal balance of any prior liens on the property securing the logiy
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Len
rmaintain such insurance for the term of the loan.

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not L
security is impaired, Lender may, at Lender's election, receive and retain the proceads ot any insurance and
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or




DEED OF TRUST
{Continued} Page 4

the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shail, upon
ry proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
testaration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
hin 180 days after their receipt and which Lender has not committed to the repair or restoration of

ast, an. ‘e‘he remainder, if any, shall be applied to the principal balance of the lndebtedness It Lender holds
fter payment in full of the !ndebtedness, such proceeds shall be paid without interest to Grantor as
egfs may appear.

titute compliance with the insurance provisions under this Deed of Trust, to the extent
s of this Deed of Trust would constitute a duplication of insurance requirement. If any
ce become payable on loss, the provisions in this Deed of Trust for division of proceeds
n of the proceeds not payable to the holder of the Existing Indebtedness.

proceeds from th
shall apply only t

LENDER'S EXPENOIF: ;
encumbrances, an

ntor fails {A) to keep the Property free of all taxes, liens, security interests,
B} tc pravide any requirad insurance on the Property, CC) to make repairs to the

All expenses incurred or paicl by Lender for such purposes will then bear
dit Agreement from the date incurred or paid by Lender to the date of
ill become a part of the indebtedness and, at Lender's optien, will (A) be
lance of the Credit Agreement and be apportioned among and be payable
ring either (1) the term of any applicable insurance policy; or (2) the
e treated as a balloon payment which will be due and payable at the
Iso will secura payment of these amounts. The rights provided for in

appropriate to protect Leng
interest at the rate charfe
repayment by Grantor. All
payable on demand; (B) be
with any installment pavments

any default. Any such action by Lend ghall not be construed as curing the default so as to bar Lender from any
remady that it otherwise would have ¥

WARRANTY; DEFENSE OF TITLE. The %y
of Trust: !

Title. Grantor warrants that: {(a) Grantorihol
free and clear of all liens and encumbrary

paragraph above, Grantor warrants and will forever defend the
e svent any acticn or proceeding is commenced
der this Deed of Trust, Grantor shall defend the
'ﬂuch proceeding, but Lender shail be entiﬁed to

made in this Deed of Trust shall
nature and shall remain in full force

and to prevent any default on such indebtedness, any default under the i
ar any default under any security documents for such indebtedness.

‘agreement is medified,
hall neither request nor
2ikg, of Lender.

amended, extended, or renewed without the prior written consent of Lend
accept any future advances under any such security agreement without the prior yiri

CONDEMNATION. The following provisions relating to condemnation proceedings are & of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptfy ¥t writing, and
Grantor shall promptly take such steps as may be necessary to defend the action drd-cbia
may be the nominal party in such proceeding, but Lender shall ba entitled to participate in

represented in the proceeding by counsel of its own cheice all at Grantor's expense,

time to permit such participation.

Application of Net Proceads. If all or any part of the Froperty is condemned by eminent do
any proceeding or purchase in lieu of condemnation, Lender may at its electlon requure that all

proceeds of the award shall mean the award after payment of alt reasonable costs, expenses, an
incurred by Trustee or Lender in connection with the condemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in~adgit

this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lenderis L
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all eXpeng
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, t
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this typ
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
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£ d of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
gl eement and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
de by Grantor.

axes. |f any tax to which this section applies is enacted subsequent to the date of this Deed of
ent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
pays the tax before it

rt of this Deed of Trust:

his instrument shall constitute a Security Agreement to the extent any of the Property
constitltes fixtiyrés, a i
as amended from ti

quest by Lender, Grantor shall take whatever action is requested by Lender to perfect
i ity interest in the Personal Property. In addition to recording this Desd of Trust in the

counterparts, copies or regrodictions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses fclsred |n perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sevar or depdct ‘ganal Property from the Property. Upon default, Grantor shall assemble any
Personal Property ni i Property in a manner and at a place reasonably convenient to Grantor and

extent permitted by appli

Addrasses. The mail

I such martgages, deeds of trust, security deeds, security
agreements, financing statements, conginy stafements, instruments of further assurance, certificates, and
other documents as may, in the sole oplivbn of Lefder, be necessary or desirabla in order to effectuate, complete,
perfect, continue, or preserve (1] Grantoe's pbligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens &nd.security interests created by this Deed of Trust on the Property,
whether now owned or hereaiter acquired hy'Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shail reimburse Lender for all incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thing
for and in the name of Grantor and at Grantor's expenﬁ

in the preceding paragraph, Lender may do so
urposes, Grantor hereby wrevocably appomts

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness w
performs all the obligations imposed upon Grantor under this Deed
a request for full reconveyance and shall execute and deliver to
financing statement on file evidencing Lender's security interes

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if
commits fraud or makes a material misrepresentation at any time in conne
include, for example, a false statement about Grantor's income, assets, li
financial condition. {B} Grantor does not meet the repayment terms of the Credit.4,
inaction adversely affects the collateral or Lender's rights in the collateral. T
maintain required insurance, waste or destructive use of the dwelling, failure to 4
the account, transfer of title or sale of the dwelling, creation of a senior lien gn ghe dw hﬁ,g without Lender's
permission, foreclosure by the holder of another lien, or the use of tunds or the dwelling for prokibitsd purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deét!
Trustee or Lender may exercise any one or more of the fallowing rights and remedies:

lowing happen: (A} Grantor
redit Agreement. This can

ime thereafter,

Election of Remedies. Al of Lender's rights and remedies will be cumulative and m
together. An election by Lender to choose any one remedy will not bar Lender from gsi
Lender decides to spend money or to perform any of Grantor's obligations under this Desll of
failure to do s0, that decision by Lender will not affect Lender's right to declare Grantor
Lender's remeadies.

ercised alone or
“remedy. If

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Inde)
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the ri‘
power of sale and to foreclose by notice and sale, and Lender shall have the right to foré
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all th
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and ma
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ove
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any ten
other user of the Property to make paymaents of rent or use fees directly to Lender. If the Rents are collect:
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receivéd in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response ta Lender's demand shall satisfy the obligations for which the payments are




DEED OF TRUST
(Continued) Page 6

POWERS AND OBLIGATIONS OF TRUSTEE. The following provigs
{pursuant tp Lender's instructions) are part of this Deed of Tr

NOTICES. Subject 1o applicable law, and except for notice required or allowed by law to be

whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
aph either in person, by agent, or through a receiver.

iver. Lendar shall have the right to have a receiver appointed to take possession of all or any part of
ith the power to protect and preserve the Property, to operate the Property preceding or pending
ahe, and to collect the Rents from the Property and apph,r the proceeds over and sbove the cost of

substantial amount. Employment by Lendsr shall not disqualify a person from serving as a

If Granter remains in possession of the Property after the Property is sold as provided
ise becomes entitled to possession of thae Property upon default of Grantor, Grantor shall
ftérance of Lender or the purchaser of the Property and shall, at Lender's option, &ither {1}
pay a reasonable' r
Lender.

Other Remedigs. Faus “)ender shall have any other right or remedy provided in this Deed of Trust or the
FE t law or in equity.

Notice of Sale. Lender “Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after svhich any private sale or other intended disposition of the Personal Property is to be
made. Reasonable no;%ﬁe L notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Pers j |

Sale of the Property,
the Property marshalled. §
part of the Property taget!
public sale on all or any pol

s rights and remedies, the Trustee or Lender shall be free to sell alt or any
in one sale or by separate sales. Lender shall be entitled to bid at any

Attornays’ Fees; Expenses. Ti+UBnghdr jmstitutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shatl be entitled to wer such sum as the court may adjudge reasonable as attorneys' fees at trial
and vpon any appeal. Whethe

a lawsuit, including attorneys fees and expenses for
bankruptey proceedings {including efforts, t6 mosify-Or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment coliection servic k& cost of searching records, cobtaining title reports (including
foreclosure reparts), surveyors' rgports, and appraisal fees, title insurance, and fees for the Trustes, to the extent

permitted by applicable law. Grantor also wilk; any court costs, in addition to all other sums provided by law.

Rights of Trustea. Trustee shall have all of the Hghts and duties 9f Lender as set forth in this section,

lating to the powers and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustey anslng as &
take the following actions with respect to the Property,ufion the
preparing and filing a map or plat of the Real Property; ; a dedication of streets or other rights to the
public; (B join in granting any easement or creating i & he Real Property; and (c} join in any
subordination or other agreement affecting this Deed of Trus nmms af Lender under this Deed of Trust.

watter of law, Trustee shall have the power to
ritien request of Lander and Grantor: (a) join in

of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Gr r Trustee shall be a party, unless

required by applicable law, or unless the action or proceeding is

and remedies set forth above, with respect to ali or any part of this-Bs
foreclose by notice and sale, and Lender will have the right to foreclos
accordance with and to the full extent provided by applicable law.

Successor Trustee Lender, at Lender's optlon may from time to time a

office of the recorder of SKAGIT County, State of Washington. The |ns’mr ifl ¢dntain, in addition to all
other matters required by state law, the names of the original Lender, Trust tor, the back and page or
the Auditor's File Number where this Deed of Trust is recorded, and the nam arid addrese of the successor
trustee, and the instrument shall be executed and acknowledged by Lender of i success % in mterest The
successor trustee, without conveyance of the Property, shall succeed to all the it
upon the Trustee in this Deed of Trust and by applicable law. This procedure %
govern to the exclusion of all other provisions for substitution.

this Deed of Trust.
written notice to the other person or persons, specifying that the purpose of the notice is to chai
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cur Nt
Subject to applicable law, and except for notice required or allowed by law to be given in another manfgr |f thera
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Gra i
be Grantor's responsibility to tell the others of the notice from Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agree
with Laender concerning the matters covered by this Deed of Trust, To be effective, any change or amendmar
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the chang
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not 1o be
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“to interprat or define the provisions of this Deed of Trust.

lﬁﬂe er.. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or

or shall mean each and every Grantor. This means that pach Grantor signing be!ow is
ations in this Deed of Trust.

unless Lender do
Lender has give

ht, If Lender does agree in writing to give up one of Lender's rights, that does not
40 comply with the other provisions of this Deed of Trust. Grantor also understands
eny’1o a request, that does not mean that Grantor will not have to get Lender's consent
again.  Grantor further understands that just because Lender consents to one or
at does not mean Lender will be required to consent to any of Grantor's future
ment, demand for payment, protest, and notice of dishonor.

again if the srtuatlon'
more of Grantor's re
requests. Grantor wai

Severability. If a ¢

this Deed of Trust shall be
ownership of the Property b
deal with Grantor's successars wit
extension without releasing Gran

Time is of the Essence. Time is of

Waiver of Homestead Exemption.

it Bank, and its successors and assigns.

EL OLDOW and MELISSA A BEATON and includes all co-signers
ali their successors and assigns.

edit agreement dated November 5, 2015, with
i‘sgether with all renewals of, extensions of,

Beneficiary. The word "Beneficiary" meai

Borrower. The word "Borrower” means M
and co-makers signing the Credit Agreemen

Credit Agreement. The words "Credit Agreen )
credit limit of $30,000.00 from Grentor to Lepd

madifications of, refinancings of, consolidations of,

Deed of Trust. The words "Deed of Trust™ mean thy
includes without limitation all assignment and securit
Rents.

st among Granter, Lender, and Trustee, and
ovisions relating to the Personal Property and

Environmental Laws. The words "Environmental Laws™ ma
regulations and ordinances relating to the protection of hu

U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Ame: eauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"}, the Hazardous Materials Transpartation .57 tion 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 6901, et seq :
ar regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the event
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtednass” mean the in
provision of this Deed of Trust.

Grantor. The word "Grantor™ means MICHAEL OLDOW and MELISSA A BEATO!

Hazardous Substances. The words "Hazardous Substances™ mean material

transported or otherwise handled. The words "Hazardous Substances" are used if* helr
include without limitation any and all hazardous or texic substances, materials or wagh
under the Environmental Laws. The term "Hazardous Substances™ also includes, with
petroleurn by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements”™ means all existing and future improvements

Property.

Indebtedness. The word “Indebtedness”™ means all principal, interest, and other amounts, cos
payable under the Credit Agreement or Retated Documents, together with all renewals &
modifications of, consclidations of and substitutions for the Credit Agreement or Related Do

Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such &moupds @
provided in this Deed of Trust.

Lender. The word "Lender™ means Skagit Bank, its successors and assigns. The words "successors
mean any person or company that acquires any interest in the Credit Agreement.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of persong
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation all insuranc
proceeds and refunds of premiums) from any sale or other disposition of the Property.
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ty. The word "Property™ means coliectively the Real Property and the Personal Property.

iments. The words "Related Documents™ mean all promissory notes, credit agreements, loan
énvironmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
d all other instruments, agreements and documents, whether now or hereafter existing, executed in
Indebtedness; provided, that guaranties are not "Related Documents™ and are not secured by

stee” means Land Title Company of Skagit County, whose mailing address is P O Box

445, Burlington,' Z23 and any substitute or successor trustees.

EACH GRANTOR ACK
GRANTOR AGREESTO4F

GRANTOR:

X

MICHAEL OLDOW

AV e—

MELISSA A BEATON

INDIViDLIAL ACKNOWLEDGMENT

STATE OF WA’SH (SCTUM

COUNTY OF ASAEGHT

signed the Deed of Trust as their free and

MOGE M EBEE, .20 15

Residing at _M(JWUT \I’BZJ\BON
ission expires Z[f ZO/ 7
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