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Assessor's Parcel or Ateou % P57634

Abbreviated Legal Descripli

99, "THE PLAT OF ISLAND VIEW PARK, ANACORTES,
WASHINGTON,"

[Include lot, bleck and plat or section, township and range]

Full legal description located on patje: 'flTLED "EXHIBIT A"
Trustee: Placer Title ' ”

Escrow No.: 17-549272
LOAN #; HQ150923627

[Space A ve ne For Recording Data]

Land Title and Escrow
l S”b’j L"’b“" S,A/ MIN 1005715-0000098287-2
) MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document dre ‘def
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig
are also pravided in Section 14,

(A) “Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is CARL L WALCH JR, AS HIS SEPARATE-

helow and other words are defined in
sage. of words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Wyndham Capital Mortgage, Inc..

Lenderis  a Corporation,
laws of North Carolina.

6115 Park South Drive, Suite #200, Charlotte, NC 28210.

(D) “Trustee” is Placer Title.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exes(ited
Borrawer, which further describes the relationship between Lender and MERS, and which is incofpora
into and amends and supplements this Security Instrument.
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LOAN #: HQ150923627
. "Note” means the promissory note signed by Borrower and dated November 4, 2015.

2 Note states that Borrower owes Lender TWO HUNDRED FOURTEEN THOUSAND FIVE

| DREDANDNO’100'**!******i**t**w*t*t*********k**l!**t*****t*t***t*
{U.S. $214,500.00 ) plus interest, Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than December 1, 2048.

eans the property that is described below under the heading "Transfer of Rights in the

s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
. and all sums due under this Security Instrument, plus interest.

ed by Borrower [check box as applicable]:

Rider | Condominium Rider [J Second Home Rider
] Planned Unit Development Rider  [] V.A. Rider
L] Biweekly Payment Rider

egistration Systems, Inc. Rider

0 &: ;
[]1-4 Famlly-Rld

[x] Mortgage E
[ Other{s) [spi

ans all controlling applicable federal, state and local statutes, regulations,
je myles.and orders (that have the effect of law) as well as all applicable final,

(K) “Communlty Assocn
other charges that are imp,
association or similar orga
{L) “Electronic Funds Trar
draft, or similar paper instrum
computer, or magnetic tape so a
account. Such term includes, bu
actions, transfers initiated by telep
(M) “Escrow Iltems” means those ife
(N) “Miscellaneous Proceeds” mea
paid by any third party (other than insurginge
for: (i} damage to, or destruction of, the P
Property; {iii) conveyance in lieu of condein
value and/or condition of the Property.

(O) "Mortgage Insurance” means insura
on, the Loan.

(P} "“Periodic Payment” means the regulariy sched
the Note, plus (i) any amounts under Section 3 of t
{Q) "RESPA" means the Real Estate Settlement F&
menting regulation, Regulation X (12 C.F.R. Part 102

es, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium assaciation, homeowners

hy transfer of funds, otherthan atransaction originated by check,
vHIck IS initiated through an electronic terminal, telephonic instrument,
«order, instruct, or authorize a financial institution to debit or credit an
rhited th, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.
re described in Section 3.
' corppensation, settlement, award of damages, or proceeds
&ds paid under the coverages described in Section 5)
(i} condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

'lght be amended from tlme to time, or any
e S i:gect matter. As used in this Security

ien title to the Property, whether
for this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY ,
The beneﬂmary of this Security Instrument is MERS (solely as nom; : for Leniler and Lender’s succes-

ment secures to Lender:
: he Note; and (ii) the

performance of Borrower’s covenants and agreements under this Ség
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
AFN #: P57634

"EXHIBIT A”.
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LOAN #: HQ150923627
lich currently has the address of 1805 24th St, Anacortes,

[Street] [City]
n 98221 ("Property Address™):

[Zip Codel

THER WITH all the improvements now or hereafter erected on the property, and all easements,
fiances, 'and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security lnstrument as
orrpwer understands and agrees that MERS holds only legal title to the interests granted

ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
der's successors and assigns) has the right: to exercise any or all of those interests,
mited to, the right to foreclose and selt the Property; and to take any action required of
)t gt limited to, releasing and canceling this Security Instrument.

BORROWER
the right to gran
brances of recor. ,
and demands, subject

nvey.the Property and that the Property is unencumbered, except for encum-
wer warrants and will defend generally the title to the Property against all claims

THIS SECURITY LIBMERIT combines uniform covenants for national use and non-uniform
covenants with limite ong

property.

UNIFORM COVENANT

1. Payment of Princip Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due wingipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chiarges due.under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payt rder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chet strument received by Lender as payment under the Note
or this Security Instrument is return er unpaid, Lender may require that any or all subsequent
payments due under the Note and this S ryment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} mai t;"(c) certified check, bank check, treasurer’s check or
cashier's check, provided any such checX is v upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of {d} Electronic Funds Transfer.

Payments are deemed received by Lendeiwhen received at the location designated in the Note or at
such other location as may be designated by*Lender in accerdance with the notice provisions in Section
15. Lender may return any payment or partial pdyment if tve payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payme ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejl ights to refuse such payment or partial
payments in the future, but Lender is not obligated t¢ payments at the time such payments are
accepted. If each Periodic Payment is applied as of its sch due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplie Grrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable ime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such furid applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claing which Borrower might have now
or in the future against Lender shall refieve Borrower from m ts due under the Note and this
Security Instrument or performing the covenants and agreeme "Bythis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise destiibed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order:of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due uhder Sec 3. Such payments shall
be applied to each Periodic Payment in the order in which it becami dyg, Any reffigining amounts shall
be applied first to late charges, second to any other amounts due underthis Sectrity Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to the delingdert payment and the
late charge. if more than one Periodic Payment is outstanding, Lender may ‘appty arfy payraent received
from Borrower to the repayment of the Periodic Payments if, and to the extent'éhat, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due. #/gf
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds té, prifi
the Note shall not extend or postpane the due date, or change the amount, of the Periogi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paym
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security ;
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ff any
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagé, liasursf
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage ing
ance premiums in accordance with the provisions of Section 10. These items are called "Escrov ité
At origination or at any time during the term of the Loan, Lender may require that Community Associa
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LOAN #: HQ150923627
ue Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
gbligatien to pay the Funds for any or all Escrow Items. Lender may waive Borrower's cbligation to pay to
;5_ c,;ss wmdls for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event
‘ orrower shall pay directly, when and where payable, the amounts due for any Escrow [tems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
recelipts evidencing such payment within such time period as Lender may require. Borrower's obligation
to miake suc payments and to provide receipts shall for ail purposes be deemed to be a covenant and
B in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
-"-ohlsgated 10 pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay
E§crow ltem, Lender may exercise its rights under Section 9 and pay such amount

or alt Escrow ltems at any time by a notice given in accordance with Section
icn, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time pem e
under RESPA. Lender sh mate the amount of Funds due on the basis of current data and reasonable
estimates of expenditu Escrow ltems or otherwise in accordance with Applicable Law.

ity, or entity (including Lend ;r is an institution whose deposits are so insured) or in any Federal
shall apply the Funds to pay the Escrow Items no later than the time specified

t chargje Barrower for holding and applying the Funds, annually analyzing
5w ltems, uniess Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
weir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende{ shat 0 Borrower, without charge, an annual accounting of the

and Applicable Law permits
Applicable Law requires intere

rower for the excess funds in accordan
defined under RESPA, Lender shall n
Lender the amount necessary to make up
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA, ‘arig
make up the deflmency in accordance with REBPA, but insio‘more than 12 monthly payments.

Upon payment in full of all sums secured by this Securit
Borrower any Funds held by Lender. ‘

4, Charges; Liens. Borrower shall pay all taxé
utable to the Property which can atain priority over this &
rents on the Property, if any, and Community Associatior-Dues;
that these itemns are Escrow items, Borrower shall pay them in

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatic
to Lender, but only so long as Borrower is performing such b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal procee whieiif=.ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pen JitgHtonly untit such proceedings
are concluded; or (c) secures from the helder of the lien an agreemenlt" satlsfactez})r}/ to Lender subordinating
the lien to this Security Instrument. If Lender determines that any parf of the £ perty is subject to a lien
which can attain priority over this Security Instrument, Lender may Givi
lien. Within 10 days of the date on which that notice is given, Borrowet:s|
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate'tax verification andfor report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ir
the Property insured against loss by fire, hazards included within the term “exiended
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels) &r
lender requires. What Lender requires pursuant to the preceding sentences can change
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowey.sy
rightto dlsapprove Borrower's choice, which right shall not be exercised unreasonably. ﬁﬁ
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zéné
certification and tracking services; or {b) a one-time charge for fiood zone determination af
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase

shonage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

(j Assessments if any. To the extent
gials provided in Section 3.
is Security Instrument unless
he lien in a manner acceptable
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LOAN #: HQ150923627
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
orliability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
cethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
& additisnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ote rate from the date of disbursement and shall be payable, with such interest, upon notice from
to Borrower requesting payment.

& policies required by Lender and renewals of such policies shall be subject to Lender's
right Appiove Sych policies, shall include a standard mortgage clause, and shall name Lender as
mortgatjee-ang/or 45 &
certificates, ¥ e uires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal nel :0wer obtains any form of insurance coverage, not otherwise required by Lender,
for damage 'to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender ag'mgdagee and/or as an additional loss payee.

In the even orower shall give prompt notice to the insurance carrier and Lender. Lender
t:iade promptly by Borrower. Uniess Lender and Borrower otherwise agree
in writing, any in raceéds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or repair of the Property, if the restoration or repair is economically feasible
and Lender’s security is+ sened. During such repair and restoration period, Lender shall have the
right to hold such insu neeeds until Lender has had an opportunity to inspect such Property to
ensure the work has be to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lendet may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payme work is completed. Unless an agreement is made in writing or
Applicable Law requires intesg #pald on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or e such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b paid out gf-the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is.mot congmically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied ums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t¢.Bafregwer, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property; Lénde
claim and related matters. If Borrower dées,#
insurance carrier has offered to settle a cla

4y file, negotiate and settle any available insurance
sespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
periad will begin when the notice is given. In éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigné te, Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any s&fuid,df uneamed premiums paid by Borrower)
under all insurance policies covering the Property, inSofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance proc repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instri Sther or not then due.

6. Occupancy. Borrower shalloccupy, establish, afd rof
within 60 days after the execution of this Security Instrument &
Borrower’s principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably wj
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Rroperty;.ifi§piections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate grtomimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintdin the Property in order to prevent
the Property from deteriorating or decreasing in value due to its cor :
ant to Section & that repair or restoration is not ecanomically feasibl
Property if damaged to avoid further deterioration or damage. If insurdnce ¢
paid in connection with damage to, or the taking of, the Property, Borrower sha
or restoring the Property only if Lender has released proceeds for such p ses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serie progress payments as the
work is completed. If the insurance or condemnation proceeds are not suffigien pairor restore the
Property, Borrower is not relieved of Borrower's obligation for the completion 6fs “pair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pref
sonable cause, Lender may inspect the interior of the improvements on the Propesty.
Borrower notice at the time of or prior to such an interior inspection specifying such r

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loaragf
Borrower or any persons or entities acting at the direction of Borrower or with Borrow
consent gave materially false, misleading, or inaccurate information or statements to Letides<{or
provide Lender with material information) in connection with the Loan. Material representatiors
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security fastrumént;
If (@) Borrower fails to perform the covenants and agreements contained in this Security Instriim
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigfits i
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur

ntinue to occupy the Property as
ancy, unless Lender otherwise
255 exienuating circumstances

aridgfnation proceeds are
betesponsible for repairing
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LOAN #: HQ150923627
mentof a lien which may attain priority over this Security Instrument or to enforce laws orregulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ite to protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
vinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
liment; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy

ring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other

ngerous conditions, and have utiiities wined on or off. Although Lender may take action
%, Lender does not have to do so and is not under any duty or obligation to do so. It is
irgurs no lability for not taking any or alt actions authorized under this Section 9.
sbiirsed by Lender under this Section 9 shall become additional debt of Borrower
urity‘inistrument. These amounts shall bear interest at the Note rate from the date of

secured by this Ség
disbursement and
payment.

If this Security 3
Borrower shall nat surreiie
the ground lease. Borrows
ground lease. If Borrow,

easehold estate and interests herein conveyed or terminate or cancel
Il not, without the express written consent of Lender, alter or amend the
ireztge title to the Property, the leasehold and the fee title shall not merge
rger, IR writing.

Lender required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect, If, for any reason,
juirsd by Lender ceases to be available from the mortgage insurer
rangé 2/d Borrower was required to make separately designated pay-
rigage Insurance, Borrower shall pay the premiums required to obtain
he Martgage Insurance previously in effect, at a cost substantially
forigage Insurance previously in effect, from an alternate mort-
ntiglly equivalent Mortgage Insurance coverage is not avaitable,

that previously provided suci
ments toward the premiums
coverage substantially equivale
equivalent to the cost to Borrow

when the insurance coverage ceased to ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of isurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ui ty paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losgreserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaury and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaiiable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurarie. ¥f L.ender required Mortgage Insurance as a
condition of making the Loan and Borrower was required'to.shake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafi pay emiums required to maintain Martgage
Insurance in effect, or to provide a non-refundable fa: ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreéy en Borrower and Lender providing for
such termination or until termination is required by Applicabls
rower's obligation to pay interest at the rate provided in the N

Mortgage Insurance reimburses Lender (or any entity tha¥
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ing
enter into agreements with other parties that share or modify theis
are on terms and conditions that are satisfactory to the mortgage )
to these agreements. These agreements may require the mortgage
source of funds that the morigage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note heginsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indireétly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mort
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If gui
an affiliate of Lender takes a share of the insurer's risk in exchange for a she
the insurer, the arrangement is often termed “captive reinsurance.” Further; -

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will ndj
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower tg

{b) Any such agreements will not affect the rights Borrower has - if any -with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lai
may include the right to receive certain disclosures, to request and obtain can¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang
arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o 2sH]
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse

party to the Mortgage Insurance.
force from time to time, and may

other party (or parties)
ke payments using any
de funds obtained from
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LOAN #: HQ150923627

tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
S and restoration in a single disbursement or in a series of progress payments as the work is

ellaneous F?roceeds If the restoration or repair is not economically feasible or Lender's security would
ened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,

al taking, destructlon, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
-secured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the

tion, or loss in value dipic
taking, destruction, orioss |

and Lender otherwise agre:

‘ th "'Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w

ot the sums are then due.
or if, after notice by Lender to Borrower that the Opposing
 to make an award to seftle a claim for damages, Borrower
he date the naotice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds (0 restoration or repair af the Property or to the sums secured
by this Security Instrument, whether or kot ue. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or arty? gdinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any a

Party (as defined in the next sen’%\énca} e
fails to respond to Lender within 3@ da

or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitutepf the Property or other material impairment of Lender’s
fnterest in the Property or rights under this arity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectiost 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciyses forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig s Security Instrument. The proceeds of
any award or claim for damages that are atiributablé té the i impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to festoratierior fepair of the Property shall be applied
in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lende.
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shali notbe req ¢
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from'this
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound,
and agrees that Borrower's obfigations and liability shall be joint and se%f al. Howgv
who co-signs this Security Instrument but does not execute the Note (a
Security Instrument only to mortgage, grant and convey the co-signer's mtere&t il
terms of this Security Instrument; (b) is not personally obligated to pay the sums sax
Instrument; and (c) agrees that Lender and any other Borrower can agree to eﬁi rick
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who a
obligations under this Security Instrument in writing, and is approved by Lender, shail,
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such release in wr
covenants and agreements of this Security Instrument shall bind (except as provided in $
benefit the successors and assigns of Lender. ,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio :
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this, S&
Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuation fees. In r

r. Extension of the time for pay-
¢ Instrument granted by Lender to
elease the liability of Borrower or

¥ Bthérwise modify amortization
nd maﬂe by the original Borrower

iirig
'n'EO)J 4
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LOAN #: HQ150923627
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
dwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

“expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
hat the-interest or other loan charges collected or to be collected in connection with the Loan exceed

tted fiamits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
ghat e permitted limit; and (b) any sums already collected from Borrower which exceeded
hitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
¢ipal owed yinder the Note or by making a direct payment to Borrower, If a refund reduces principal,
duict Lbe:freated as a partial prepayment without any prepayment charge (whether or not a
| provided for under the Note). Borrower's acceptance of any such refund made by
cwer will constitute a waiver of any right of action Borrower might have arising out

of such ovgrgharg

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice & Borrower in connection with this Security Instrument shall be deemed to have
f. mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
25 otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chahge cress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowes shallLenly Feport a change of address through that specified procedure. There
ce address under this Security Instrurment at any one time. Any notice to
ring it or by mailing it by first class mail to Lender's address stated herein
another address by notice to Borrower. Any notice in connection with this
Security Instrument shall n eemed 1 have been given to Lender until actually received by Lender. If
any notice required by this Se ment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corregpoeiding irement under this Security Instrument.

16. Governing Law; Severability;Ri fConstruction. This Security Instrument shall be governed
by federal law and the law of the jirisdi which the Property is located. All rights and obligations
contained in this Security Instrume subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow
such silence shall not be construed as {tior against agreement by contract. In the event that any
provision or clause of this Security instr ¢ ordhe Note confiicts with Appilicabie Law, such conflict shall
not aftect other provisions of this Security Jnatrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (aJ
corresponding neuter words or words of the nine ge
include the plural and vice versa; and (c) the word "
take any action. )

17. Borrower's Copy. Borrower shall be given'orie cop

18. Transfer of the Property or a Beneficial in ti
estin the Property” means any legal or beneficial interest
beneficial interests transferred in a bond for deed, contract fop
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all tyms,s
However, this option shall not be exercised by Lender if such exercisg’

If Lender exercises this option, Lender shall give Borrower not,
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security Instiurment.
sums prior to the expiration of this period, Lender may invoke any rémedies
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
1o the earliest of: (a) five days before sale of the Property pursuant to any powerof.
Security Instrument; (b) such other period as Applicable Law might specify for tHetefmi
right to reinstate; or () entry of a judgment enforcing this Security Instrument, Th
Borrower: (a) pays Lender all sums which then would be due under this Secis i
Note as if no acceleration had occurred; (b) cures any default of any other covenantg
pays all expenses incurred in enforcing this Security Instrument, including, but not limit
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the P pEs
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) take
as Lender may reasonably require to assure that Lender's interest in the Property and rightgy
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instryment,. :
continue unchanged. Lender may require that Borrower pay such reinstatement sums and ¥penses, i
one or more of the following forms, as selected by Lender: (a) cash; () money order; (c) certifie
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an ‘ingit
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tah
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re

asculine gender shall mean and include
1. (b} words in the singular shall mean and
ole discretion without any obligation to

‘nstaliment sales contract or escrow
btare date to a purchaser.

at.any time prior
ofained in this
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LOAN #: HQ150923627
gffective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case
celeration under Section 18.
sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that coilects Periodic
‘ é.under the Note and this Security Instrument and performs other mortgage loan servicing
obligations urider the Note, this Security instrument, and Applicable Law. There also might be one or more
changes of the L oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borkower wilkbe given writien notice of the change which will state the name and address of the new Loan
cer-te addréss to which payments should be made and any other information RESPA requires in
 riglice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
! an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

by the Note purchase

Neither Borrower: ender may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or the f a class) that arises from the other party's actions pursuant to this Security
Instrument or that alfeges that'the other party has breached any provision of, or any duty owed by reason
of, this Security thstrumant, piti such Borrower or Lender has nofified the other party (with such notice
given in compliance with thé requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasona -gifter the giving of such notice to take corrective action. If Applicable
Law provides a time péried whig 5t elapse before certain action can be taken, that time period will be
deemed to be reasonable ; of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deery notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substan
substances defined as toxic or hs

ed in this Section 21: {a) "Hazardous Substances” are those
bstances, pollutants, or wastes by Environmental Law and
, bther flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” eral Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyironmental protection; (c) "Environmental Cleanup” includes
any response action, remedial action, jl“action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ¢ #that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanices, or threaten to release any Mazardous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Prosérty, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or.{¢) Which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyérsély affects the value of the Property. The preced-
ing two sentences shall not apply to the presence,® or starage on the Property of small quantities of
Hazardous Substances that are generally recognized dppropriate to normal residential uses and to
maintenance of the Property (including, but not limited- $+gubstances in consumer products).

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrewer has sictual knowledge, (b) any Enviran-
mental Condition, including but not limited to, any spilling, leaking, disch:
of any Hazardous Substance, and (c) any condition caused by preserf
ous Substance which adversely affects the value of the Property. i .
governmental or regulatory authority, or any private party, that any.
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

her remediation of any
ptly take all necessary
egte any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security StrEiment (bt not prior to
acceleration under Section 18 unless Applicable Law provides otherwise} -

(a) the default; (b) the action required to cure the default; (c) a date, not less 730 days from
the date the notice is given to Borrower, by which the default must be cured: al Mt failure to
cure the defauit on or before the date specified in the notice may result in acc nof the sums

secured by this Security Instrument and sale of the Property at public auction.at
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defadlt o
defense of Borrower to acceleration and sale, and any other matters required to be ifc
hotice by Applicable Law. If the default is not cured on or before the date specified.ir
Lender at its option, may require immediate payment in full of all sums secured by :
Instrument without further demand and may invoke the power of sale andfor any other iemexdi
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in‘pis s
the remedies provided in this Section 22, including, but not limited to, reasonable attornéys’ fe
and costs of title evidence. o

WASHINGTQN--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
Ellie Mae, Inc. Page 9 of 11 WAEDEED 031
WAEDEE

11/03/2015 12:46 PM PST *



LOAN #: HQ150923627
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
2riderShall take such action regarding notice of sale and shall give such notices to Borrower and

ersons as Applicable Law may require. After the time required by Applicable Law and
hlication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
tion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
¥ place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
ranty;expressed or implied. The recitals in the Trustee's deed shali be prima facie
th &1 the statements made therein. Trustee shall apply the proceeds of the sale in

tGall expenses of the sale, including, but not limited to, reasonable Trustee's
I sums secured by this Security Instrument; and (c) any excess to the
tled to it or to the clerk of the superior court of the county in which

“Upeh payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
curity Instrument to Trustee. Trustee shall reconvey the Property without
egally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance.

{ance with Applicable Law, Lender may from time to time appoint
ited hereunder who has ceased to act. Without conveyance of
icceed to all the title, power and duties conferred upon Trustee

24. Substitute Trust
a successor trustee to an
the Property, the successor
herein and by Appilicable Law.

25. Use of Property. The P

26. Attorneys’ Fees. Lend
any action or proceeding to constr
fees,” whenever used in this Securif
by Lender in any bankruptcy proceedin

ity is noviysed principally for agricultural purposes.

| tled to recover its reasonable attorneys’ fees and costs in
iforce any term of this Security Instrument. The term "attorneys’
went, shall include without limitation attorneys'’ fees incurred

ORAL AGREEMENTS OR ORAL CO
TO FORBEAR FROM ENFORCING¢
UNDER WASHINGTON LAW.,

ITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
'AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts ‘&hd agre
Security Instrument and in any Rider executed by Bor

W Jh)

e terms and covenants contained in this
nd recorded with it.

’_/AAOIS" _(Seal)

DATE

CARL L WALCH JR

STATE OF WASHINGTON CGOUNTY OF SKAGIT SS:

.nown to be the
arid foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their fieg-and voluntary act and

My Appointment Expires on 5 - 24 - |

Notary Public
State of Washington

JUDY STURLAUGSON

My Appoilatment Expires May 24, 2617
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Lende Wyndham Capital Mortgage, Inc.
RIS ID:-2948

Brandon Chad Rushing
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MIN: 1005715-0000093287-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS "MOR;
("MERS Rider")
incorporated it
Instrument”) &f &
are one or more pefrs

Wyndham Capital I

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 4th day of November, 2015, and is
amends and supplements the Deed of Trust (the “Security
]ate given by the undersigned (the "Borrower,” whether there
indersigned) to secure Borrower's Note to

age, Inc., a Corporation

("Lender”) of the same date. and covering the Property described in the Security
Instrument, which is located a

1805 24th St, Anacortés; %

In addition to the covenants and-
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security instrument, Borrower
greedhat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Wyndham Capitél Mo

Lenderis a Corporation
under the laws of North Carolina.
6115 Park South Drive, Suite #200, Charlotte

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument term “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systefiis,
corporation that is the Nominee for Lender and is acting“so
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint. Mi 48501-2026, tel. (88§

RS is a separate
Lender. MERS is
) " s‘and telephone
appointed as the Nominee for Lender to exercise the rights, duities afd dhligations of
Lender as Lender may from time to time direct, including but notlimitecig 3,
successor trustee, assigning, or releasing, in whole or in part this S ¥Instrument,
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or app
this Security Instrument. The term "MERS" includes any sucCessors

MERS. This appointment shall inure to and bind MERS, its successor.
as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

.. "Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014

Eliie Mae, inc. Page 1 of4 F3158RDU 1014
F3158RLU,
11/03/2016 12:46 PM PST *



LOAN #: HQ160923627
TRANSFER OF RIGHTS IN THE PROPERTY

arisfer of Rights in the Property section of the Security Instrument is
+as follows:

THis'See : y Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s cov 5 and agreements under this Security Instrument and the Note.

For this pur ywer irrevocably grants and conveys to Trustee, in trust, with
power of sale; tie wing described pro_Perty located in the

County I Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DES
AS "EXHIBIT A". -
APN #: P57634

ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1805 24th St, Anacortes,

[Street][City]
WA 98221 (*Property A
[State] [Zip Code]

TOGETHER WITH all the improvements” pdw *
property, and all easements, appurtenances, and. fixtur
the property. All replacements and additions shall al
Instrument. All of the foregoing is referred to :
"Property.”

hereafter erected on the
ow or hereafter a part of
2 covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security ng
as the Nominee for Lender. Any notice required by Applicable.
Instrument to be served on Lender must be served eni-MERS as the designated
Nominee for Lender. Borrower understands and agrees thi 3, as the designated
Nominee for Lender, has the right to exercise any or all inter granted by Borrower
to Lender, including, but not limited to, the right to foreclo nd selt'the Property;
and to take any action required of Lender including, but not Errited 1o, adsigning and
releasing this Security Instrument, and substituting a successot, *

C. NOTICES

designates MERS
aw or this Security

15. Notices. All notices given by Borrower or Lender in connegt
Security Instrument must be in writing. Any notice to Borrower in connectic ]
Security Instrument shall be deemed to have been given to Borrower when mail
by first class mail or when actually delivered to Borrower’s notice address if s
by other means. Notice to any one Borrower shall constitute notice to alt Barrg
unless Applicable Law expressly requires otherwise. The notice address ‘skalt
the Property Address unless Borrower has designated a substitute notice ag

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procec?ure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
ny hotice to Lender shall be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower

st also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
with this Secy vtg istriiment will not be deemed to have been given to MERS until
actually received by’ MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice require nis Security Instrument is aiso required under Applicable Law,
the Applicable Law reguirement will satisfy the corresponding requirement under this
Security Instrument :

rovides to Leng
ERS’ Nomingt

20.Sale of Note; Change of'Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Nete_ {togéther with this Security Instrument) can be sold
one or more times without prior actice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's"Nomisiee’interest in this Security Instrument, MERS
remains the Nominee for Lender, Avith the authority to exercise the rights of Lender. A
sale might result in a change in the eritity {known as the "Loan Servicer") that collects
Periodic Payments due under the:Npte and this Security Instrument and performs
other mortgage loan servicing obligations undef, the Note, this Security Instrument,
and Applicable Law. There also migh¥be on ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is aChange of the Loan Servicer, Borrower
will be given written notice of the change hich wiil state the name and address of
the new Loan Servicer, the address to which pgyments should be made and any
other information RESPA requires in connectionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ¢ by a Loan Servicer other
than the purchaser of the Note, the mortgage lo: ng obligations to Borrower
will remain with the Loan Servicer or be transf: t& successor Loan Servicer
and are not assumed by the Note purchaser u wise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, |

action (as either an individual litigant or the member of a clas
other %arty's actions pursuant to this Security Instrument.or tha

arty has breached any provision of, or any duty owed by,
nstrument, until such Borrower or Lender has notitied the ‘oth
given in compliance with the requirements of Section 15) of su
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time pérfod-w!
before centain action can be taken, that time period will be deemed ¢
for purposes of this paragraph. The notice of acceleration and opportuni
to Borrower pursuant to Section 22 and the notice of acceleratios
pursuant to Section 18 shall be deemed to satisfy the notice and ‘oppgit
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
: that arises from the
eges that the other
sopk of, this Security
arty (with such notice

ust elapse
reasonable
cure given
‘Borrower

Section 24 of the Security Instrument is amended to read as follot

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed h [
who has ceased to act. Without conveyance of the Property, the successor trus
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NG BELOW, Borrower accepts and agrees to the terms and covenants
AFERS Rider.

ﬁu&( /,//%)f 5 (sea)

DATE

CARL L WALGH-
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e “A-17 153743-SA

T OF ISLAND VIEW PARK, ANACORTES, WASHINGTON," as per plat recorded in
age 38, records of Skagit County, Washington.

Situate in the cortes, County of Skagit, State of Washington,



