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DEED OF TRUST

DATE: November 5,

Reference # (if applicable
Grantor{s):
1. Salazar, Bruce
2. Salazar, Julie

Additional on page

Grantee(s)
1. PEOPLES BANK

2. Chicago Title Insurance Co e

Legal Description: Unit(S): 3 Condo; Recgevelt Business Center Condo

Additional on page 2

Assessor's Tax Parcel |ID#: P106643/4642-000-

THIS DEED OF TRUST is dated November 5,
Salazar, husband and wife, whose address is 23738
("Grantor"); PEOPLES BANK, whose mailing addres
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (refe
and sometimes as "Beneficiary"); and Chicago Title |
839 S. Burlington Blvd, Burlington, WA 98233 (referred*

elow sometimes as "Lender
whose mailing address is
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Bsession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
lescribed real property, together with all existing or subsequently erected or affixed buildings,
‘".d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ilities with ditch or irrigation rights); and all other rights, royalties, and profits refating to the real
hout limitation all minerals, oif, gas, geothermal and similar matters, {the "Real Property™)

Auditor's Flle \
Situate in i(

The Real Property tax identification number is

pnty to der, all of Grantor's right, fitle, and interest in and to all leases, Rents, and
proflts of the Property Thig 55|gnmeni isstecorded in accordance with RCW 65.08.070; the lien created by this

& "cfﬁ‘a perfgttes’ and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect thé:Rai rofits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceler #f all or part of the Indebtedness. In addition, Grantor grants to Lender a
st in th P{é“?ﬂsonal Property and Rents.

A i OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PRDPERTY IS GIVEN TO (.';UWE {rﬁ AYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE.NQTE; THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED @N

PAYMENT AND PERFORMANCE. Except ag
amounts secured by this Deed of Trust as
Grantor's obligations under the Note, this De

(=] ;;:mwded in this Deed of Trust, Grantor shall pay to Lender all
> due, and shall strictly and in a timely manner perform all of
t, and the Related Documents.

Property shall be governed by the following provi

Possession and Use. Until the occurrence o Bult, Grantor may {1) remain in possession and
: v and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor autom vireyroked upon default), The fellowing provisions
relate to the use of the Property or to other limitation rty. The Real Property is not used principally

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Prope i le condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve it vaitie

Nuisance, Waste, Grantor shall not cause, conduct or permit gny.#isange nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of tt Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party 7 ve, any timber, minerals {including
oil and gas), coal, clay, scoria, soll, gravel or rock products with prior wriften consent.

Removal of Improvements. Grantor shall not demolish or re Mnprovements from the Real Properly
without Lender's prior written consent. As a condition to the remgval 3 tavements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such’imp ¥ith Improvements of at least
aqual value.

on the Real Property at all
purpeses of Grantor's

Lender's Right to Enter. Lender and Lender's agents and representativ
reasonable times to attend to Lender's interests and o inspect the
compliance with the terms and cenditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly
compliance by all agents, tenants or other persons or entities of every nature;
otherwise use or occupy the Property in any manner, with all laws, erdinances, ; now or hereafter
in effect, of all govermmental authorities applicable to the use or cccupancy o!;z‘ he Pr ;’J T including without
limitation, the Americans With Disabilities Act. Grantor may contest in good 4 py suth lgaw, ordinance, or
regulation and withhold compilance during any proceeding, including appropriate & 3
notified Lender in writing prior to deing so and so long as, in Lender's sole opini
Property are not jeopardized. Lender may require Grantor to post adequate security or a reasonably
satisfactory to Lender, to protect Lender's interest. :

Duty to Protect. Grantor agrees neither to abandaon orf leave unattended the Property. Gr,
acts, in addition to those acts set forth above in this section, which from the character and*
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at Lender's option, (A) declare immediately¢
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Mote or
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen the:
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the

"sale or transfer” means the conveyance of Real Property or any right, title er interest in the Real Propg
legal, beneficial or equitable; whether voluntary ot |nvoluntary whether by outright sale, deed, mstallment 39

sale, asmgnment or transfer of any heneficial interest in of to any land trust holding title to the Real Property,
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed ¢
Trust:
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Paymem Grantor shall pay when due {and in all events prior to delinguency) all taxes, special faxes, assessments,
ﬁarg,@ (‘ncludmg water and sewer), fines and impositions levied against or on account of the Property, and shall

W whe e all claims for work done on or for services rendered or material fumished to the Property. Grantor
n the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
t for the len of taxes and assessments not due and except as otherwise provided in this Deed of

Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
igation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
s after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
“Lender cash ora sufficient corporate surety bond or other security satisfactory to Lender in an

amount sufficié
result of a forecl Su

ale under the lien. In any contest, Grantor shal\ defend itself and Lender and shall
t before enforcement against the Property. Grantor shall name Lender as an additional
furnished in the contest proceedings.

ize the appropriate governmental official to deliver to Lender at any time a written
essments against the Property.

improvements.

PROPERTY DAMAGE INSURARMCE
Trust.

:"'ure and maintain camprehenswe general liability insurance in such
Trustee and Lender being named as add|t|onal |nsured5 |n such

QL
liability insurance policies. Additionally,’
hazard, business interruption, and boiler

cancelled or dlmlnlshed without at least thlriy 0) days prior written nofice to Lender. Each insurance policy also
shall inciude an endorsement providing that ge in favor of Lender will not be lmpalred in any way by any act,
omission or default of Grantor ar any other per erty is or will be located in an area designated by
the Administrator of the Federal Emergency Manggement Agesity 3s a special flood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, | j unpald prlnmpal balance of the Ioan and any
pricr liens on the property securing the loan, up to
[nsurance Pragram, or as otherwise required by Lende

Application of Proceeds. Grantor shall promptly notify'd.eh
make proof of loss if Grantor fails to do so within fiftaer
security is impaired, Lender may, at Lender's election, refsgj
the proceeds to the reduction of the Indebtedness, payment of gy Hiafi®
and repair of the Property. If Lender elects to apply the proceeds
replace the damaged or destroyed Improvements in a mand
satisfactory proof of such expenditure, pay or reimburse Grar
repair or restoration if Grantor is not in default under this De
disbursed within 180 days after their receipt and which Lender
the Property shall be used first to pay any amount owing to Lender'
interest, and the remainder, if any, shall be applied to the principal Dalan
any proceeds after payment in full of the Indebtedness, such proceeds s
Grantor's interests may appear.

‘ny loss or damage to the Property. Lender may
k) days of the casualty. Whether or not Lender's
F e proceeds of any insurance and apply
écting the Property or the restoration

f Trust, then to pay accrued
indebtedness. If Lender holds
hout interast to Grantor as

Grantar's Report on Insurance. Upon request of Lender, however not moeg ¥
to Lender a report on each existing policy of insurance showing: (1) th

insured; (3) the amount of the policy; (4) the property insured, the ther
property, and the manner of determining that value; and (5) the expiration date o
request of Lender, have an independent appraiser satisfactory to Lender determine’ t
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would mater
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any ‘Relale
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is requigsd
under this Deed of Trust or any Related Documents, Lender on Grantot's behalf may (but shallsho
any action that Lender deems appropriate, including but not limited to discharging or paying.
interests, encumbrances and other claims, at any time levied or placed on the Property and pay joi
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for st
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the dat Df
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will =i/
demand; (B} be added to the balance of the Note and be apportioned among and be payable wi
payments to become due during either (1) the term of any applicable insurance policy; or (2) the rem
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturi
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights ang fel e(ims to
which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are 8 part of i
of Trust:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee ‘gimpl
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in a
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connect
with this Deed of Trust, and (b) Grantor has the full right, power, and autharity to execute and deliver this Deed:
Trust to Lender.
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Defenze of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
= Property against the lawful claims of all persons. In the event any action or proceeding is commencead

ns Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

in the proceedmg and to be represented in the proceeding by oounsel of Lender's own choice, and
deliver, or cause lo be delivered, to Lender such instruments as Lender may request from time to time
ch articipation

reéa, ations and Warranties. All representations, warranties, and agreements mades by Grantor in
survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and

ing in condemnation is filed, Grantfor shall promptly notify Lender in writing, and
i) ﬂch steps as may be necessary to defend the actron and obtaln the award Grantor

may be the nominal pa I

represented in the pro 58 by counsel of its own choice all at Grantor's expense, and Grantor will deliver or

:fdch instruments and documentation as may be requested by Lender from time to

time to permit sucl

Application of Net
any proceeding or purc

y part of the Property is condemned by eminent domain proceedings or by
ndemnation, Lender may at its election require that all or any portion of the
the Indebtedness or the repair or restoration of the Property. The net
an the award after payment of all reasonable costs, expenses, and attomeys' fees
onngttigA with the condemnation.

proceeds of the award sh
incurred by Trustee or Lefig

of this Deed of Trust:

Current Taxes, Fees and Chargi sagt by Lender, Grantor shall execute such documents in addition to
€ ction is requested by Lender to perfect and continue Lender's lien on
nder for all taxes, as described below, together with all expenses
g thiszDeed of Trust, including without limitation all taxes, fees,
registering this Deed of Trust.

kich this section applies: (1) a specific tax upon this type of
wfebtedness secured by this Deed of Trust; (2) a specific tax on

of Deed of Trust; (3) a tax on this type of’
and (4) a Specific tax on all or any portion e Indebtedness or on payments of principal and interest made by
Grantor. : g

Subsequent Taxes. If any tax to which this section appligs | acted subseguent to the date of this Deed of
Trust, this event shall have the same effect as an Ev ylt, and Lender may exercise any or all of its
available remedies for an Event of Default as provids Grantor either (1} pays the tax before it
becomes delinquent, or {2) contests the tax as prowdeﬁ above in the Taxes and Liens section and deposits with
Lendar cash or a sufficient corporate surety bond or othy isfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The
security agreement are a part of this Deed of Trust:

s relating to this Deed of Trust as a

Security Agreement. This instrument shall constitute a Secu
constitutes fixtures, and Lender shall have all of the rights of
as amended from time to time.

Security Interest.

Upon reqL_Jes_t by Lender, Grantor shall take

2 orization from Grantor, file
A finanding statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this gecurity iterest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Prop
any Personal Property not affixed to the Property in a manner and at a pl
Lander and make it available to Lender within three (3) days after receip

extent permitted by applicable law.

“which information
d by the Uniform

Addresses. The mailing addresses of Grantor (debtor} and Lender {secur
concerning the security interest granted by this Deed of Trust may be obtaine
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relati
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from fime to time, upen request of Lender, Gran
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's design
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such ti 1
and places as Lender may deem appropriate, any and alt such mortgages, deeds of trust,
agreements, financing statements, continuation statements, instruments of further assuranc
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effeg {ial
perfect, continue, or preserve (1)  Grantor's obligations under the Note, this Deed of Trusi, ang'th Ref
Documents, and (2) the liens and security interests created by this Deed of Trust as first and p
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lends
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in conn
matters referred to in this paragraph.

Attorney-m-Fact If Grantor fails to do any of the things referred to in the preceding paragraph, Lender
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably #ppeoi

Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and g
other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise performs all the obligati
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-rhm)sﬂe:;b-fﬁ;m.n Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full

ereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
h matters or facts.

ition contained in any other agreement between Lender and Grantor.

to comply with any other term, obligation, covenant or condition ¢ontained in this
of the Related Documents.

Default on Other Paynsént ure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, n other payment necessary to prevent filing of or to effect discharge of any lien.

ust or the Related Documentis is false or mlsleadlng in any material respect,
ished or becomes false or misleading at any time thereafter.

effect (including failure
time and for any reason.

rantor, the insolvency of Granior, the appointment of a receiver for any
part of Grantor's prcperty any #ssigihment for the benefit of creditors, any type of creditor workout, or the
beakrupicy or insolvency faws by or against Grantor.

ent of foreclosure or forfeiture proceedings, whether by judicial
ethod, by any creditor of Grantor or by any governmental agency
This includes a garnishment of any of Grantor's accounts,
ihis Event of Default shall not apply if there is a good faith
355 of the claim which is the basis of the creditor or forfeiture
E glice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the ¢ “forfeiture proceeding, in an amount determined by Lender, in its

sole discration, as being an adeguate rese

Breach of Other Agreement. Any breach by
Lender that is not remedied within any grace®
cancerning any indebtedness or ather obligatio|

rantor under the terms of any other agreement between Grantor and
iod provided therein, including without limitation any agreement

Events Affecting Guarantor. Any of the preceding events
or accommodation party of any of the Indebtedness ar,
dies or becomes incompetent, or revokes or dispuf
Indebtedness.

Adverse Change. A material adverse change occu £
prospect of payment or performance of the Indebtedness 1. impy

Insecurity. Lender in good faith believes itzelf insecure.

Right to Cure. If any default, other than a default in payment,
of a breach of the same provision of this Deed of Trust within
Grantor, after Lender sends written notice to Grantor demanding
fifteen (15) days, or (2} if the cure requires more than fifteen {1
deems in Lender's sole discretion to be sufficient to cure the defausit
reasonable and necessary steps sufficient to produce compliance as soon practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under th Deed ofiTrust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and re :

y other remedy, and
an election to make expendltures or to take action to perform an obhgahon er thls Deed of Trust,

after Grantor's fallure to perform, shall not affect Lender's right to declare a defaul

Foreclosure. With respect to all or any part of the Real Property. the Trustee shal i
power of sale and to foreclose by notice and sale, and Lender shatl have the “right' to fSragl
foreclosure, in either case in accordance with and to the full extent provided by applicable

UCC Remedies. With respect to all or any part of the Personal Property, Lender sh
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessi

above Lender's costs, against the Indebtedness. In furtherance of this rlght Lender may redjuiy
other user of the Property to make payments of rent or use fees directly to Lender. If the Ren y
Lender, then Grantor imevocably designates Lender as Grantor's attomey-in-fact to endarse instrumgnt
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymign
or other users to Lender in response to Lender's demand shalt satisfy the obligations for which the aymetls ar
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under ¢
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or an
the Property, with the power to protect and preserve the Property, to operate the Property preceding or'g
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lendg
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persan from serving as
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iey at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
nder otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
:nant at sufferance of Lender or the purchasger of the Property and shall, at Lender's option, sither (1)
nable rental for the use of the Properly, or (2) vacate the Property immediately upon the demand of

r shall give Grantor reasonable notice of the time and place of any public sale of the Personal
after which any private sale or other intended disposition of the Personal Property is to be
e shall mean notice given at least ten {10) days before the time of the sale or disposition.
roperty may be made in conjunction with any sale of the Real Property.

xercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
separately, in one sale or by separate sales. Lender shall be entitled to bid at any

Trust, Lender shall k& i

and upon any app ) r fipt any court action is involved, and to the extent not proh|btted by law, all
fat in Lender's opinion are necessary at any time for the protection of its
shall become a part of the Indebtedness payable on demand and shall bear
he expenditure until repaid. Expenses covered by this paragraph include,
imits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not it, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of s#argtiing records, obtaining title reports (including foreclosure reports), surveyors'
i ifie, fees for the Trustee, to the extent permitted by applicable law.
ign Yo alf other sums provided by law.

POWERS AND OBLIGATIONS OF TRUSTEE.

{pursuant to Lender's instructions) are part © ust:

Powers of Trustee. In addition to all po ee arising as a matter of law, Trustee shall have the power to
take the following actions with respect & the perty upon the written request of Lender and Grantor: (a) join in
preparing and ﬂlng a map or plat of the F"’ea Property, including the dedication of streets or other rights to the
public; (b) join In granting any easement grgreating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting t ed of Trust or the interest of Lender under this Deed of Trust.

y other party of a pending sake under any other
r, Lender, or Trustee shall be a party, unless
ht by Trustee.

Trustee. Trustee shall meet all qualifications require In addition to the rights

and remedies sgt forth above, with respect to all or

der applicable law.

Successor Trustee. Lender, at Lender's option, may from time
appomted under this Deed of Trust by an instrument executed‘ nd acknovy idged by Lender and recorded in the
sntishall contain, in addition to all other

1 Grantor, the book and page or the

and the instrument shall be executed and acknowledged by Lan“

trustee, without conveyance of the Property, shall succeed to all this
Trustee in this Deed of Trust and by applicable law. This procedure for sabgt utl
exclusion of all other provisions for subsfituiion. :

@Bsnrs in interest. The successor
d duties conferred upon the

NOTICES. Subject to applicable law, and except for notice required or allow
any nolice required to be given under this Deed of Trust, including without
notice of sale shall be given in writing, and shall be effective when actuall$:
telefacsimile (unless otherwise required by law), when deposited with a national
mailed, when deposited in the Unifed States mall, as first class, certifled or registere
the addresses shown near the beginning of this Deed of Trust. All copies of notice
any lien which has priority over this Deed of Trust shall be sent to |.ender's addres
this Deed of Trust. Any parly may change its address for notices under this Deed
notice to the other partics, specifying that the purpose of the notice is to change ta,p
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
and except for notice required or allowed by law to be given in another manner, if there is m
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has
ownership law or similar law for the establishment of condeminiums or cooperative ownership of

hén actualiy received by
overnight courier, or, if
qearepaid, directed to
from the holder of

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lep
any matter that may come before the association of unit owners. Lender shall have the right
power of attorney only after Grantor's default; however, Lender may decline to exercise this power s
fit.

and the proceeds of such insurance may be paid to the association of unit owners for the purpose f
reconstructing the Property. If not so used by the association, such proceeds shall be paid to Lender.

Default. Grantor's failure to perform any of the obiigations impesed on Grantor by the declaration submil
Real Property to unit ownership, by the bylaws of the association of unif owners, or by any rules or regyiati
thereunder, shali be an event of default under this Deed of Trust. If Grantor's mterest in the Real Propertty i
leasehold interest and such property has been submitted to unit ownership, any failure by Grantor 1o perform gny
of the abligations imposad on Grantor by the lease of the Real Property from its owner, any default under sjc
lease which rnight result in termination of the lease as it pertains to the Rea! Property, or any failure of Grantor
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, mesmber of an association of unit owners to take any reasonable action within Grantor's power o prevent a
ﬁder such lease by the association of unit owners ar by any member of the association shall be an Event
tnder this Deed of Trust.

PROVISHONS. The following miscellaneous provisions are a part of this Deed of Trust:

- This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
fiéy parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
12l be effective unless given in writing and signed by the party or parties sought to be charged or

e Property is used for purposes other than Grantor's residence, Grantor shall furnish to

certified statement of net operating income received from the Property during Grantor's
gch form and detail as Lender shall require. "Net operating income" shall mean all cash

#yless all cash expenditures made in connection with the operation of the Property.

Merger. There shall
estate in the Property
of Lender.

Governing Law. Tlis |
preempted by federat’la
This Deed of Trust has b

Cholce of Venue. If the
courts of Skagit County, &

Joint and Several Liability. “8lL.4blig
references to Grantor shall meay’ eg
responsible for all obligations i

No Waiver by Lender. Lender shall ne

of Grantor under this Deed of Trust shall be, jmn‘t' and geveral, and ail
and every Grantor. This means that eagﬂ“érantbr’ ‘sngnlng below is
f Treigt.

to have waived any rights under this Deed of Trust unless such
o delay or omission on the part o‘f Lender in exerclsmg any right
ight. A waiver by Lender of a prowsion.of this Deed of Trust
¥s right otherwise to demand strict compliance with that
No prior waiver by Lender, nor any course of dealing
g iwer of any of Lender's rights of of any of Grantor's obligattions
he A0 dent of Lender is required under this Deed of Trust, the granting
"not constitute continuing consent to subsequent instances where
nsent may be granted or withheld in the sole disgretion of Lender.

shall not prejudice or constitute a wai
provision or any other provision of this
between Lender and Grantor, shall cong
as to any future transactions, Wheneve

such consent is required and in all cases suc :

Severability. If a court of competent jurisdict inds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstanc at finding s 4l not make the offending provision illegal, |nvai|d
or unenforceable as to any other person oF circumstance. | le, the offending provision shall be consndered
modified se that it becomes legal, valid and enforceable i isi i i
be considered deleted from this Deed of Trust. Un
unenforceability of any provision of this Deed of Trus{
other provision of this Deed of Trust.

required by law, the illegality, invalidity, or
the legality, validity or enforceability of any

Successors and Assigns. Subject to any limitations sia
this Deed of Trust shall be binding upon and inure to the Bemefit
ownership of the Property becomes vested in a person other thal
deal with Grantor's successars with reference to this Deed of T:
extension without releasing Granter from the obligations of this

Trust on transfer of Grantor's interest,
es, their successors and assigns. If
7 der without notice to Grantor, may

Time is of the Essence. Time is of the essence in the performan

Waiver of Homestead Exemption. Grantor hereby releases and waw :
exemption laws of the State of Washingten as to all Indebtedness secure:

DEFINITIONS. The following capitalized words and terms shall have the folle
Trust. Unless specifically stated to the contrary, all references to dollar amoum, :
of the United States of America. piural, and the plural shall
include the singular, as the context may require. Words and terms not otherwise daf‘h n this Reed of Trust shall

Borrower. The word "Borrower” means Bruce Salazar and Julie Salazar and includés all igne d co-makers
signing the Note and ali their successors and assigns.,

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, J:&ny nd Trugtee, and
includes without limitation all assignment and security interest provisions relating to thg
Renis.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section

Event of Default. The words “Event of Default" mean any of the events of default set forth in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Bruce Salazar and Julie Salazar.

‘Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommo
Lender, including without limitation a guaranty of all ar part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expens
payable under the Note or Relaled Documents, together with all renewals of, extensions of, modifications
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced'
Lender to discharge Grantor's obligations or expenses incumed by Trustee or Lender to enforce Grantors
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bl;_!igm{gns under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
e word "Lender" means PEOPLES BANK, its successors and assigns.

word "Note” means the promissory note dated November 5, 2015, in the original principal
f $64,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,

The words *Personal Property" mean all equipment, fixtures, and other articles of personal
hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
essions, parts, and additions to, all replacements of, and all substitutions for, any of such
r with all issues and profits therecn and proceeds (including without limitation all insurance
premiums) from any sale or other disposition of the Property.

Real Property. 7
Deed of Trust

Related Docuiments
agreements, security “ag
instruments, agreeme

" documents, whether now or hereafter existing, executed in connection with the
ies and environmental indemnity agreements are not "Related Documents” and
it

Rents. The word *

GRANTOR AGREES TO ITS TERMS
GRANTOR:

STATE OF \)J (8 ‘Ss\‘\! Ay {\:Fn
COUNTY OF % [Q Ga, )
J L S
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>
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%:p sgnally
0 exgruted
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@ﬁ'escr“ibe@% _
; d;volunta% a‘m:l d'?d, for

On this day before me, the undersigned Notary Public, personally a
known to me or proved to me on the basis of satisfactory evidence t¢ ba,
the Deed of Trust, and acknowledged that they signed the Deed of Thust™as

the uses and purposes therein mentioned. ;;‘_. s‘- ; 5
Given under my hand and official seal this ,(r’ Sy ‘ % Tro o 20 \
L] { . \ ‘ ‘
By Y Y dext &y (R A\ m& Une d&ﬂﬂ \ \ J R AAMM
. N =g
Notary Public in and for the State of \ :5 ﬁ \—'\‘“ —3(} J C]

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of il
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons effitl;
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
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