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DEED OF TRUST

DATE: October 15, 2015

Reference # (if applicab
Grantor(s):
1. Moser, Michael
2. Moser, Michelle

Additional on page

i,

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skagi

Additional on page 9

chael C. Moser and Michelle K.
Moser, husband and wife, whose address is 1705¢ t, Mount Vernon, WA 98274
("Grantor"); PEOPLES BANK, whose mailing addr IGUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 i{referred to below sometimes as “"Lender”
and sometimes as "Beneficiary”); and Land Title Co. af Skagit Gounty, whose mailing address is
111 E. George Hopper Rd, Burlington, WA 98233 (refer b "Trustee").
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VEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
fitry: session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
ascribed real property, together with all existing or subsequently erected or affixed buildings,
g fixtures; all eagsements, rights of way, and appurtenances; ali water, water rights and ditch rights
utilities with diich or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, cil, gas, geothermal and similar matters, (the "Real Property™)

Grantor hereby asg ns
profits of the Promi"ty :
assignment is Intended to B spetiflg, pel'fecled and choate upon the reoordlng of this Deed of Trust. Lender grants to
Grantor a ficense to collect fhe Rents and profits, which license may be revoked at Lender's option and shail be

acgileration of all or part of the Indebtedness. In addition, Grantor grants to Lender a
i eredt in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUBING THE ‘ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER TiHIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS:-AMD WA TIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the requ@st.of Lender; (b) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecgie tie Propertyh, (c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or ot rument binding upon Grantor and do not result in a violation of any
law, regulation, court decrae or order sa;‘jplicalal @rantor (d) Grantor has established adequate means of abtaining
from Borrower on a continuing basis infeifa ai‘bout Borrower's financial condition; and (g) Lender has made no
representation to Granter about Borrower (in limitatlon the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all righ or de=fenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent *.enderTrorn bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise efti D a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, either jugicidlly or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as othe ige provided in this Deed of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it bacomes due, snd Borrower and Grantor shall perform all their
respective obligations under the Note, this Deed of Tridst, and the Reldted Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Bom'ows
possession and use of the Property shall be governed by th i

Grantor agree that Borrower's and Grantor's
Isions:

Possession and Use. Until the ocourrence of an Ev
control of the Property; (2) use, operate or manage i
(this privilege is a license from Lender to Grantor auton‘sﬁlt
relate to the use of the Property or to other limitations on i
for agricultural purposes.

Duty te Malntain. Grantor shall maintain the Property in tena
replacements, and maintenance necessary to preserve its value.

s pon default). The following provisions
e Real Property is not used principally

foregolng. Grantor will not remove, or grant to any other party the rlght o oV Aaimy timber, minerals (inc|udmg
oil and gas), coal, clay, scoria, sail, gravel or rock products without Lender's prior w1 tqan consent.

Removal of Improvements. Grantor shall not demolish or remove a om the Real Property
without Lender's prior written consent. As a condition to the removal of amy.| ts, Lender may require

equal value,

Lender's Right to Enter. Lender and Lender's agents and rapresentatives may 1
reasonable times to attend to Lender's interests and to inspect the Real Property fof
compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Requirements. Grantor shall promptly compiy ghals” gromptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsgsver l:; rent, lease or
otherwise use or oceupy the Property in any manner, with all laws, ordinances, and regul :
in effect, of all governmental authorities applicable to the use or occupancy of the Rrips
limitation, the Americans With Disabllities Act. Grantor may contest in good faith any suc
regulation and withhold compllance during any proceeding, includlng appropriate appeals,®s
notified Lender in wntmg pricr to doing so and so long as, in Lender's sole oplnion, Lenqs'

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor
acts, in addition to those acts set forth above in this section, which from the character and use of
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and’payd
sums secured Dy this Deed of Trust or (B) Increase the interest rate provided for in the Note or other docuine
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale of-ffan

without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; w :
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contraet,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
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PROPERTY DAMAGE INSURANCE. Thé fotl ’
Trust.

thod of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
pﬁﬂmrship interests or limited Ilabillty company Interests, as the case may be, of such Grantor. However, this

water and sewer), fines and impositions levied against or on account of the Property, and shall
plaims for work done on or for services rendered or materal furnished to the Property, Grantor
: F%.{operty free of all liens having priority over or squal to the interest of Lender under this Deed of

to pay, so long as Lender's interest in the Property Is not jeopardlzed If a lien arises or
payment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
. Grantor has notice of the filing, secure the discharge of the lien, or if requested by
sh or a sufficient corporate surety bond or other security satisfactory to Lender in an
ha & the llen plus any costs and attomeys' fees, or other charges that could accrue as a
inder the lien. In any contest, Grantor shall defend itself and Lender and shall

or assessments and sh
statement of the taxes &

Notice of Construction. ¥ ]
sefvices are furnished, or any mg are supplied to the Property, if any mechanic's lien, materiatmen's ien, or
other lien could be asserted o acdount work, services, or materials, Grantor will upon request of Lender
fumnish to Lender advance asgurances-satisfagtory to Lender that Grantor can and will pay the cost of such
improvements. ’

rovisions refating to insuring the Property are a part of this Deed of

all-prociite snd maintain policies of fire insurance with standard extended
for the full insurable value covering alf Improvements on the Real
piication of any coinsurance clause, and with a standard mortgagee
rocure and maintain comprehensive general liability insurance in such
th Trustee and Lender being named as additional insureds in such

Maintenance of Insurance, Grantor
coverage endorsements on a replacem
Property in an amount sufficient to avoi
clause in favor of Lender. Grantor shall alé
coverage amounts as Lender may request
hazard, business |nterrupt|on and boiler |nsur3§ri:e as Lef ‘ﬁr . y reasonably require. Policies shall be written in
form, amounts, coverages and basis reascnably acce Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon reque of der, will deliver to Lender from time to time the
policies or certificates of insurance in form satista & Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) n notloe to Lender. Each insurance policy also
shall include an endorsement providing that coverage®

the Administrator of the Federal Emergency Management agd
obtain and maintain Federal Flood tnsurance, if available, withm

or as otherwise required by Lender. and to maintain such lnsu

Application of Proceeds. Grantor shall promptly notify Lender ‘Héinage to the Property Lender may

-'msualty Whether or not Lender's

the proceeds to the reduction of the Indebtedness, payment of any | aﬁecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to
replace the damaged or destroyed Improvements in a rmanner satj
satisfactory proof of such expenditure, pay or reimburse Grantor froms ds Aor the reasonable cost of
repair or restoration If Grantor is not in default under this Deed of Trust™ Ar ceeds which have not been
disbursed within 180 days after their receipt and which Lender has not comrii to the sepair or restoration of
the Property shall be used first to pay any amount owing to Lender under thi rUsl;then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance o E 5. If Lendar holds
any proceeds after payment in full of the indebtedness, such proceeds shall bepai out jritézest to Grantor as
Grantor's interests may appear. '

Lender shall, upon

Compllance with Existing Indebtedness. During the period in which any Existing Indebtédeé
in effect, compliance w:th the lnsuranoe prowsnons contained in the |nstrumef‘l {

escribed below is
“ych Existing

proceeds from the Insurance become payable on loss, the provisions in this Deed of Trudt
shall apply only to that portion of the proceeds not payable to the holder of the Existing Ind.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once & yeal ¢
to Lender a report on each existing policy of insurance showing: (1) the name of the insyf
insured; (3) the amocunt of the policy; (4) the property insured, the then current replacemel

request of Lender, have an independent appraiser satlsfactonar to Lender determine the cash value .
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lenderi$ interest’i

the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documen !
but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good stand’ ing;
required below, or to discharge or pay when due any amounts Grantor is reguired to discharge or pay under thts b

of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any actiap/that
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests,

encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,




DEED OF TRUST
(Continued) Page 4

j and preserving the Property. All such expenditures incurred or paid by Lender for such purposas will then

e due during sither (1) the term of any applicable insurance policy; or (2} the remaining term of
e treated as a ballcon payment which will be dus and payable at the Note's maturity. The Deed of
ure payment of these amounts. Such right shall be in addition to all other rights and remedies to

title ia the Proge k& Jawlul claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's tit arithe interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Granfor's expesse. Grantor may be the nominal party in such proceeding, but Lender shall be entitied o
participate in the prosae sifd“te be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, 9r sausé to-2e.délivered, to Lender such instruments as Lender may reguest from time to time
to permit such participatiof

Compllance With Laws.
existing applicable laws,

¢antor warrants that the Property and Grantor's use of the Property complies with all
‘and mgulatlons of governmental authorities.

. All representations, warranties, and agreements made by Grantor in
e¢ition and delivery of this Deed of Trust, shall be centinuing in nature, and
shall remain in full force and effq;:(’ il such time as Borrower's indebtedness shall be paid in full,

EXISTING INDEBTEDNESS. The foliok hg pravibions

Existing Llen. The lien of this Dt néstssecuring the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covena ‘agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indebiedngss, apy default under the instruments evidencing such indebtedness,
or any default under any security docum for guith jiidebtedness.

No Modificatlon. Grantor shall not entefint
cther security agreement which has prio
amended, extended, or renewed without t
accept any future advances under any such 5

CONDEMNATION. The following provislons relating

Proceedings. If any proceeding in condemnation is file
Grantor shall promptiy take such steps as may be neces ciefend the action and obtain the award., Grantor
may be the nominal party in such proceeding, but Leng ‘niitied to participate in the proceeding and to be
represented in the proceeding by counsel of its own ‘chaice all gt Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and daci 2 as may be requested by Lender from time to
time to pemmnit such participation.

Application of Net Proceeds. If all or any part of the Property is £Lopdemrigdiby eminent domain proceedings or by
any proceeding or purchase in liev of congdemnation, Lender may af it require that all or any portion of the
net proceeds of the award be applied to the indebtedness or &ha repair gr fostoration of the Property. The net
proceeds of the award shall mean the award after payment of cosis, expenses, and attorneys' fees
incurred by Trustee or Lender in connaection with the condemnat

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
to governmental taxes, fees and charges are a part of this Deed of Trust:

this Deed of Trust shall survivéthe

ncerning Existing Indebtedness are a part of this Deed of Trust:

greement with the holder of any mortgage, deed of trust, or
ver this Deed of Trust by which that agreement is modified,
or written consent of Lender. Granior shall neither request nor
rity agreement without the prior written consent of Lender.

ondemnatio Qroceedmgs are a pan of this Deed of Trust:
Qran' r shall promptly notify Lender in writing, and

Current Taxes, Fees and Charges. Upon request by Lender, Grantor sl
this Deed of Trust and take whatever other action is requested by Lend

documentary stamps, and other charges for recording or registering this Deed” Ti

Taxes. The following shall constitute taxes to which this section applies: (1) upon this type of
Deed of Tmst or upon ali or any part of the Indebtedness secured by this Deed of Trug ) a specific tax on

type of Deed of Trust; (3) a tax on this type of Desd of Trust chargeable agalné ;
Note; and (4) a specific tax on aill or any portion of the (ndebtedness or on payments
made by Borrower.

Subsequent Taxes. If any tax to which this section applies is eniacted subsequent 1

security agreement are a part of this Deed of Trust:

Securlty Agreesment. This instrument shall constitute a Security Agreement to the extent any &f the |
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Contymércial
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action Is requested by Lender ;
and continue Lender’s security interest in the Rents and Personal Property. [n addition to recording this eod
Trust in the real property records, Lender may, at any time and without further autharization from Granto
executed counterparts, coples or reproduc:hons of this Deed of Trust as a financing statement. Grantor ’
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Gréstor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembie
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Granior and
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Jer and make it available to Lender within three {3) days after receipt of written demand from Lender to the
extent perm:tted by applicable law,

$. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
ing, the security Interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Cods) are as stated on the first page of this Deed of Trust.

RANCES; ATTORMNEY-IN-FACT. The following provisions relating to further assurances and

s. At any time, and from time to time, upon request of Lander, Grantor will make, execute and
to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices

.statements, continuation statements, instruments of further assurance, certificates, and

, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
rve (1) Borrower's and Grantor's obligations under the Mote, this Deed of Trust, and
red (2) the liens and security interests created by this Deed of Trust on the Property,
after acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
Lender for all costs and expenses incurred in connection with the matters referred

other documents
petfect, contm_!.ze

to in this paragraph

Attorney-in-Fact. 1f an : falle.fo do any of the things referred to in the preceding paragraph, Lender may do so
wat Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
or the purpose of making, executing, delivering, filing, recording, and doing all

Lender as Grantor's:att
other things as may be
the preceding paragrap!

FULL PERFORMANCE. If B
the obligations imposed upon

on fite evidencing Lender's securl
by Grantor, if permitted by applicabd
persons legally entitled thereto”, and th
of the truthfulness of any such matters ge:fa

EVENTS OF DEFAULT. Each of the follow
of Trust:

ntee in any reconveyance may be described as the "person or
e reconveyance of any matters or facts shall be conclusive proof

option, shall constitute an Event of Default under this Deed

ent when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails

mply with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trust éri

any of the Related Documents or to comply with or to perform any
in any other agreement between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with "zily other
Deed of Trust, the Note or in any of the Related Docum

Default on Other Payments. Failure of Grantor withi
for taxes or insurance, or any other payment naces

bligation, covenant or condition contained in this

any material respect, either now or at the time made
thereafter,

Defectlve Collateralization. This Deed of Trust or any of th
effect (including failure of any collateral document to create
time and for any reason.

Death or Insolvency. The dissolution or termination of Borroweb's.ar
insolvency of Borrower or Grantor, the appointment of a recelver for any
any assignment for the benef’ t of creditors, any type of creditor worko_

ijstence as a going business, the
‘Barrower's or Grantor's property,
mencement of any proceeding

governmental agency against any property securing the Indebtedness
Borrower's or Grantor's accounts, including deposit accounts, with Lender.
not apply if there is a good falth dlspute by Borrower ar Grantor as {0 the \mx

proceeding, in an amount determined by Lender, in its sole discretion, as being a'n:aQea:iu
dispute,

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of
Borrower or Grantor and Lender that is not remedied within any grace perlod providéd
limitation any agreement concerning any indebtedness or other obligation of Borrow:
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Gd
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes th
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financiat
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any instaliment of principal or any Interest on the Existing Indgbts
not made within the time required by the promissory note evidencing such indebtecness, or a default oc#
the instrument securing such indebtedness and is not cured during any applicable grace periad In such ins
or any suit or other action is commenced to foreclose any existing lien on the Property.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given a wotice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
Grantor, after Lender sends written notice to Borrower demanding cure of such default; (1) cures the defaull
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers 8l
{pursuant to Lender's instructions) are part of this Deed of Trust:

fifteen {15) days; or (2) if the cure requires more than fifteen (15} days, immediately initiates steps which
etider deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
phetes all reasonable and necessary steps sufficient to produce compliance as scon as reasonably practical.

ANUREMEDIES ON DEFAULT. if an Event of Default occurs under this Deed of Trust, at any time thereafter,
may exercise any one or more of the following rights and remedies:

;o make expendnures or to take action to perform an obligation of Grantor under this Deed of Trust,
wire to parform, shall not affect Lender's rlght to declare a default and exercise its remedies.

UCC Remedie
remedies of

Collect Rents. Lendei shalf e the right, without notice to Borrower or Grantor to take possession of and

manage the Property ang+col act the Rents, including amounts past due and unpaid, and apply the net proceeds,

‘ .against the Indebtedness. In furtherance of this right, Lender may require any

wfo make payments of rent or use fees directly to Lender. If the Rents are

3 irrevocably designates Lender as Grantor's attorney-in-fact to endorse

instruments recelved in pagment theteof In the name of Grantor and to negotiate the same and collect the

proceeds. Payments by tenants e dther users to Lender in response to Lender's demand shall satisfy the

bllgatlons for which the’ péymenls ara made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under Hi faph either in person, by agent, or through a receiver.

Appolint Recelver. Lender sh
the Property, with the power to.

& right to have a recelver appainted to take possesslon of all or any part of
téct and preserve the Property, to operate the Property preceding or pending

. the Property and apply the proceeds, over and above the cost of
‘receiver may serve without bond if permitted by law. Lender's

Indebtedness by a substantial amaoun
receiver.

2ssion of the Property after the Property is sold as provided
possession of the Property upon default of Borrower or Grantor,
gt Lender or the purchaser of the Property and shall, at Lender's
: the use of the Property, or (2) vacate the Property immediately

Tenancy at Sufferance. If Grantor remgin
above or Lender otherwise becomes enti
Grantor shali become a tenant at suffera
option, either (1) pay a reasonable renta
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reascnable noli e and place of any public sale of the Personal
Property or of the time after which any private sale : disposition of the Personal Propetty is to be
made. Reasonable notice shall mean notice given at feast ten ( B) ays before the time of the sale or disposition.
Any sala of the Personal Property may be made in conjt V v sale of the Real Property.

Sale of the Property. To the extent permitied by applicalia, law d Grantor hereby waives any and all
rights to have the Property marshalled. In exercising its rights apd [ st the Trustee or Lender shall be free to
sell all or any part of the Property together or separately, In one sgie or by'separate sales. Lender shall be entitled
to bid at any public sale on all or any portion of the Property. 3

Attorneys’ Feas; Expenses. If Lender institutes any sult or aéticy
Trust, Lender shall be entitled to recover such sum as the court iy
and upen any appeal. Whether or not any court action is involvetd:-4
reasonable expenses Lender incurs that in Lender's opinion are necessarysat a me for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness pagagle on demand and shall hear
interest at the Note rate from the date of the expenditure until repaid. Expinses cotered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attdineys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and @¥ensesfor'bankiuptcy proceedings
(including efforts to modify or vacate any automatic stay or Injunction), appeals; ang anticipated post-judgment
collection services, the cost of searching records, obtaining title reports {including fefeclosure reports), surveyors'
reporls, and appraisal fees, title insurance, and fees for the Trustes, to the extent permified: by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set ’Fpl‘th Hils setti

dtions of Trustee

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trusige she
take the following actions with respect to the Property upon the written request of Lendersant
preparing and filing & map or plat of the Real Property, including the dedication of streets,
public; (b) join In granting any easement or creating any restriction on the Real Property; st
subordination or other agreement affecting this Deed of Trust or the Interest of Lender under th

Obligations to Notify. Trustee shall not be oblngated to notify any other party of a pending sale mﬁ .
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall b ;
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In additio
and remedles set forth above, with respect to all or any part of the Property, the Trustee shall haw
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in elth
accordance with and to the fuil extent provided by applicable law.

e thé power to

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Triskee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the'
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all ifer
matters reguired by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
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the instrument shall be executed and acknowledped by Lender or its successors in Interest. The successor
ruslee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trusieen this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govem to the
: f alt cther provisions for substitution.

ct to applicable law, and except for notice required or allowed by law to be given in ancther manner,
ed to be given under this Deed of Trust, including without limitation any notice of defauit and any
all be given in writing, and shall be effective when actually delivered, when actually recelved by
otherwise required by law), when deposited with a natienally recognized overnight courier, or, if
in the United States mail, as first class, certified or registered mail postage prepaid, directed to
gar the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
pris;pri%y over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of

pecifying that the purpose of the nofice is to change the party's address. For notice
p Lender informed at all times of Grantor's current address. Subject to applicable law,
r allowed by law to be given in ancther manner, if there is more than one Grantor, any
ntor is deemed to be notice given to alf Grantors.

ted by this lien was made under a United States Small Business Administration (SBA)
dollars te assist small business owners. [f the United States is seeking to enforce

a) When SBA is the holder
construed in accordance’ with

b} Lender or SBA may use . procedures for purposes such as filing papers, recording detuments, giving
notice, foreclosing liens, an ther purpoges. By using these procedures, SBA does not waive any federal immunity
from local or state control, peralty, tax aglua flity. No Borrower or Guarantor may claim or assert agalnst SBA any local

or slate law to deny any obligatia,; or defeat any claim of SBA with respect to the Loan.

Any clause in this document red:
instrument.™.

h any Related Documents, constitutes the entire understanding and
t forth in this Deed of Trust. No alteration of or amendment to this
in wiltliag and signed by the party or parties sought to be charged or

agreement of the parties as to thetnéatt
Deed of Trust shall be effective unless’ gﬁm
bound by the alteration or amendment.

Annual Reports, If the Property Is u
Lender, upon request, a certified statemest
previous flscal year in such form and detaj
recelpts from the Property iess all cash expé

Caption Headings. Caption headings in thi of Trust sfg for convenlence purposes only and are not to be
used to interpret or define the provisions of this’ Deed of Ty

Merger There shall be no merger of the interest or egta 8. a

poses other than Grantor's residence, Grantor shall furnish to
‘net operating income received from the Property during Grantor's
Lender shall require. "Net operating income” shall mean all cash
tures made in connection with the cperation of the Property.

4 by this Deed of Trust with any other interest or
er in any capacity, without the writien consent

Choice of Venue. If there is a lawsuit, Grantor agrees upon
courts of SKAGIT County, State of Washington. :

Failreferences to Borrower shall mean
*%pmsnbie for all obligations in this

several, and all references to Grantor shall mean each and every®
each and every Bormrower. This means that each Grantor signing tel
Deed of Trust.

waiver Is given in writing and signed by Lender, No delay or omission
shall operate as a waiver of such right or any other right. A waiver b
shall not prejudice or constitute a waiver of Lenders right otherwis 4lrict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver any course of daaling
between Lender and Grantor shail constitute a waiver of any of Lenders righ otuGrantor’s obligations

is Déed-of Trust, the granting
of such consent by Lender |n any instance shall not constitute continuing oon&ent t EUQ quei*st Instances where

#be ilfegal, invalid, or
fovision ‘AHegaI invalid,

or unenforceable as to any other person or circumstance. If feasible, the offending ‘Mﬂ 5

modified so that it becomes legal, valid and enforceable. If the offending provision canngt be

be considered deleted from this Deed of Trust. Unless otherwise required by law, ga

unenforceablhty of any provision of this Deed of Trust shall not affect the legality, validity op&nfsrcegdllity

other provision of this Deed of Trust. ;

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer o
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their succes |grr$
ownership of the Property becomes vested in a person other than Grantor, Lender, without notide to G ror, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way ¢ forbearan e o
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the |

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to anytjupy trial in_any action, pr
counterclaim brought by any party against any other party. (Initial Here )

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the ho:
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

T

MichaetC. Moser\

X

X

ess specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money

eir successors and assigns.

words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
itation alf assignment and security interest provisions relating to the Perscnal Property and

it* means the Defauit set forth in this Deed of Trust in the section titled "Default™.

s "Event of Default™ mean any of the events of default set forth in this Deed of Trustin
_of this Deed of Trust,

ords "Existing Indebtedness” mean the indebtedness described in the Existing Liens

Event of Default.
the events of de 4t

Existing Indebtsdps
provision of thisDe

Grantor. The word "Grant

Guarantor. The word.*Gu@ranis” means any guarantor, surety, or accommodation party of any or all of the
indebtedness.

Guaranty. The wo :
guaranty of ali or part of th Note.

rieans Michael C. Moser and Michelle Moser.

ans the guaranty from Guarantor to Lender, including without limitation a

improvements. The word Improve
mobile homes affixed on e Real Prog
Property.
Indebtedness. The word “IndebiBdméss” means all principal, interest, and other amounts, costs and expenses
payab!e under the Note or Re e Documé 5 together with all renewals of, extensions of, modifications of,

ents” means all existing and future improvements, buildings, structures,
& Tacilities, additions, replacements and other construction on the Real

Note. The word "Note" means the pronisgsiy
amount of $75,000.00 from Borrower,t6 Lénder, together with ali renewals of, extensions of, modifications
of, refinancings of, consolidations of, and stbstitutions for the promissory note or agreement. NOTICE TC
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

of the Property.
nd the Personal Property.
sis and rights, as further described in this

Real Property. The words "Real Property” mean the real
Deed of Trust.

Reiated Documents. The words "Related Documents” me
agreements security agreements, mortgages deeds of trust

ory notes, credit agreements, loan
, collateral mortgages, and ail other

are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenu
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Co. of Skagit County
Hopper Rd, Burlington, WA 98233 and any substitute or succassor frustegs

-

lle Moser
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INDIVIDUAL ACKNOWLEDGMENT

COLLIN W GUILDNER
) Notary Public
) 8§ State of Wcshlngtop
My Commission Expires
January 02, 2018

he undersigned Notary Public, personally appeared Michael C. Moser and Michelle Maser,
v'or proved to me on the basis of satisfactory evidence to be the individuals described in and
rust, and acknowledged that they signed the Deed of Trust as their free¢ and voluntary act
urposes therein mentioned.

'Z“A day of NMOvenn her .20 \§

Residing at__ [¢sRies B k
My commission explres O I / ¢ 2/ aof 8

indebtedness secured by this Deed of Trust. You are hereby
right, title and interest now held by you ung

Date; Beneficlary:
By:
Its:
LaserPro, Ver. 15.4.20.033 Copr, D+H USA. Corporation 1097, 2015, All Rights Reserved. - WA
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Lot {COKACHAMP HILLS PLANNED UNIT DEVELOPMENT, PHASE 1," as recorded
under Auditor’s File No. 9811020154, records of Skagit County Washington, being in a portion of Section
36, Townstii h;Range 4 East, W.M.

TOGETHER W} that ion of Lot 51 in said Plat of Nookachamp Hills, described as follows:

Beginning at the No  comer of said Lot 50:
thence South 83°35°40” West 20.42 feet to the Southeast corner of Lot 55 in said Plat of Nookachamp Hills;
thence South 14°04°52” East feet to the Southeast corner of said Lot 51;

thence North 4°18°25” We feg fo the point of beginning:

EXCEPT that portion of said

thence South 45°37°49” West 131.02 feet
thence Southeasterly along a non-tangent c
47°58°22” West a distance of 50.00 feet thra
most Westerly corner of said Lot 49;

thence North 51°24°39” East along the Northw
of beginning.

tral angel of 3°26’17" an arc distance of 3.00 feet to the

erly line of said Lot 49 a distance of 125.97 feet to the point

Situate in the County of Skagit, State of Washington.




