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THIS DEED OF TRUST ("Security Instmmcnt") is made
36 Garden of Eden Rd, Sedro Woolley,
rrower’s suceessors and assigns. The trustee
rtgage, LLC Wthh is orgamzcd and

92121 (“Lender™). Lender is the beneficiary under this Secunt
successors and assigns of Lender. “MERS” is Mortgage Electron
corporation that is the Nominee for Lender and is acting solely f
the laws of Delaware, and has an address and telephone number of |
679-MERS. Borrower has agreed to repay to Lender amounts which Lésdet'1
advances, under the terms of a Home Equity Conversion Loan Agreemept
Instrument ("Loan Agreement"). The agreement to repay is evidenced by te dated the same date as
thls Security Instrument ("Note") This Security Instrument secures to Lender: ( payment of the debt
I 5 and modifications of
the Note, up to a max:mum principal amount of Three Hundred Thirty-Eight T
and 00/100 Dollars (U.5.$338,850.00); (b) the payment of all other sums, with int
5 to protect the seourity of this Securlty Instrument or otherwise due under the tcnn‘,

Agreement. The full debt, including all amounts described in (a), (b), and (c} above, £ ot paid
payable on August 06, 2086. For this purpose, Borrower irrevocably grants and conveys
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Lender, as the beneficiary.sn 4% Séguiity Instrument, designates MERS as the Nominee for Lender. Any notice
required by applicable law o Instrument to be served on Lender must be served on MERS as the

right to foreclose and sell the Pmpa'rt ; o take any action required of Lender including, but not limited to,
assigning and releasing this Security ment, ang substituting a successor trustee.

BORROWER COVENANTS that Bogtiwer, fully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property the Property is unencumbered. Borrower warrants and will defend
generally the title to the Property against all ciaims and démands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combing ormi covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute aqiniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lende as follows:

nant and 8

1. Payment of Principal and Interest, Borrower shall
evidenced by the Note. '

¢ the principal of, and interest on, the debt

2. Payment of Property Charges. Borrower shall pay &l
insurance premiums, flood insurance premiums, ground rents;. o
homeowner’s association fees, and any other special assessment
timely manner, and shall provide evidence of payment to Lender,
for in and in accordance with the Loan Agreement.

es consisting of property taxes, hazard
fees, planned unit development fees

3. Fire, Flood and Other Hazard Insurance. Borrower shall insufe-al
now in existence of subsequently erected, against any hazards, casualti
limited to fire and flood, for which Lender requires insurance. Such insu
and for the periods that Lender requires; Lender has the discretion to i
insurance required at any time provided the amount is equal to or great
Secretary of Housing and Urban Development ("Secretary”). Whether or not
requirement, Borrower shall at a minimum insure all improvements on the Prope
subsequently erected, against loss by floods to the extent required by the Secreta

snts on the Property, whether
gencies, including but not
aintained in the amounts
pse the amount of any

fow in existence or
tirgrice shall be carried

include loss payable clauses in favor of, and in a form acceptable to, Lender.
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ower shall give Lender immediate notice by mail. Lender may make proof of loss if not
er. Each insurance company concerned is hereby authorized and directed to make
nder, instead of to Borrower and Lender jointly. Insurance proceeds shall be applied to

&, restoration or repair is not economically feasible or Lender's security would be
hall be applied first to the reduction of any indebtedness under the Note and this
surance proceeds over an amount required to pay all outstanding indebtedness

execution nf this Security Instn.i ey
Borrowers) shall continue to occup
Instrument.

deteriorate, reasonable wear and tear exce shall also be in default if Borrower, during the loan
formation or statements to Lender {or failed to provide
; the loan evidenced by the Note, including, but not limited
hcy of the Property as a Principal Residence. If this Security
with the provisions of the lease. If Borrower acquires fee title to
ged unless der agrees to the merger in writing.

Lender with any material information) in con
to, representations concerning Borrower's oc
Instrument is on a leasehold, Borrower shall com)
the Property, the leasehold and fee title shall not be:

5. Charges to Borrower and Protection of Lender' the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions'that"are nct included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is | the ent. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request _._Ba Swet Il promptly fumish to Lender receipts
evidencing these payments. Borrower shall promptly discliarge n which has priority over this Security
Instrument in the manner provided in Paragraph 14(C).

by Paragraph 2, or fails to perform
.is a legal proceeding that may

If Borrower fails to make these payments or pay the property ch
any other covenants and agreements contained in this Security Instzui
significantly affect Lender's rights in the Property (such as a procekding

and Lender's rights in the Property, including payment of property t
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge™ wer all amounts due to the
Secretary for the Mortgage Insurance Premium ("MIP") as defined in the Loan Agrgensent as wm%__as all sums due to
the loan setvicer for servicing activities ("Servicing Fee") as defined in the L ‘ Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borroy in the Loan
Agreement and shall be secured by this Security Instrument.
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6. Inspectiv
manner and gt

or its agent may enter on, inspect or make appraisals of the Praperty in a reasonable
times provided that Lender shall give the Borrower notice prior to any inspection or
ose for the inspection or appraisal which must be related to Lender's interest in the
ant or abandoned or the loan is in default, Lender may take reasonable action to
or abandoned Property without notice to the Borrower.

9.  Non-Borrowing Spouse, ‘
who is not a Borrower under the term

orrowing Spouse identified by the Borrower who meets, and
uirements established by the Secretary that the Non-Borrowing
he Deférral Period.,

(A) Eligible Non-Borrowing Sgﬂ 3
continues to meet, the Qualifying Attr

Spouse must satisfy in order to be eligib

Borrowing Spouse who does not meet the Qualifying

(B) Ineligible Non-Borrowing Spou ;
rfetary that the Non-Borrowing Spouse must satisfy in order to be

Attributes requirements established by the
eligible for the Deferral Period.

10, Grounds for Acceleration of Debt.
(A) Due and Pavable ~ Death,
{i} Except as provided in Paragraph 10(A)(ii), ]
secured by this Security Instrument if a Borrow
least one surviving Borrowet.

(ii) Lender shall defer the Due and Payable requirement
time (“Deferral Period™) in which a Non-Borrowing S

a Such Eligible Non-Borrowing Spouse remained
duration of such Borrower’s lifetime;

b Such Eligible Non-Borrowing Spouse has occupied,
[his/her] Principal Residence;

¢ Such Eligible Non-Borrowing Spouse has established legal
to remain in the Property;

d All other obligations of the Borrower under the Note, the Lo
Instrument continue to be satisfied; and

e The Note is not eligible to be called due and payable for any other'reises’

Agreemesit.and this Security

This sub-paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowipg 4e is or becomes

GO AR
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conditions for deferral cease to be met such a deferral shall immediately cease and the
mmediately due and payable in accordance with the provisions of Paragraph 6 (A)(i) of

. Lender may require immediate payment in full of all sums secured by this
orrower's title in the Property (or his or her beneficial interest in a trust owning

retaining a beneficial interest in a trust with such an interest in the
e status is not permitted when a Lender requires immediate payment in

(C) Due and Payable with'Sect'eta’y Approval. Lender may require immediate payment in full of all sums
secured by this Security Instrumesit, xpon ap al of the Secretary, if:
(i) The Property ceases .Residence of a Borrower for reasons other than death and the
Property is not the Principal east one other Borrower; or

{(ii) For a period of longer than tw cutive months, a Borrower fails to occupy the Property
because of physical or mental illness | erty is not the Principal Residence of at least one other
Borrower; or

(iiiy An obligation of the Borrower un his Security Instrument is not performed; or

(iv) Borrower fails to occupy, establish, arfd use the Prdpeity as Borrower's principal residence within 60
days after the execution of the Security Instrument'

A deferral of due and payable is not permitted her a Len
Paragraph 10(C).

requires immediate payment in full under

rovide to the Lender on an annual
‘e Property remains the Borrower's
r Non-Borrowing Spouse. Where a
identified Non-Borrowing Spouse

(D) Notice and Certification to Lender. Borrower shall ¢
basis a certification, in a form prescribed by the Lender, stat
Principal Residence and, if applicable, the Principal Residen
Borrower has identified a Non-Borrowing Spouse in Paragrap
qualifies as an Eligible Non-Borrowing Spouse the Borrower shai.;
an annual basis an Eligible Non-Borrowing Spouse certification, in a fi
that all requirements for the application of a Deferral Period continue
Deferral Period, the annual Principal Residence certification must con
Lender by the Eligible Non-Borrowing Spouse. The Borrower shall alsc
cvents listed in Paragraph 10(B) and (C) occur.

becomes due and payable under Paragraph 10(B) and (C). Lender shall n
foreclosure until Borrower has had thirty (30) days after notice to either;

One Reverse Mortgage, LLC
Company - NMLS #: 2052 - Loan Number: 3341040666

Washington - MERS Security Instrument (Fixed) Page Fof 1]

Ao

q03341040666 0233 025 0511




rty for the lesser of the balance or ninety five percent (95%) of the appraised value and
iclls of the sale toward the balance; or

Eligible Non-Borrowing Sp:
Period. ‘

's interest in the Property to a trust which meets the requirements of the
Secretary, or conveyanck s interests in the Property to a Borrower, shall not be considered a
conveyance for purposes aragraph. 10. A trust shall not be considered an occupant or be considered as
having a Principal Residence.forpur '

1 i that should this Security Instrument and the Note not be eligible
for insurance under the National Hei$ ithin eight (8) months from the date hereof, Lender may, at its
option, require immediate paymentsiti 1 gil sums secured by this Security Instrument. A written statement
of any authorized agent of the SecretaryJated subseduent to eight (8) months from the date hereof, declining to
insure this Security Instrument and thesN all be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this opti¢sy may net be exercised by Lender when the unavailability of insurance
is solely due to Lender's failure to remit a age insurance premium to the Secretary.

11. No Deficiency Judgments. Borrower shall no personal Jiability for payment of the debt secured by this
Security Instrument. Lender may enforce the debt oly through sleof the Property. Lender shall not be permitted
to obtain a deficiency judgment against Borrower if the Security ent is foreclosed. If this Security Instrument

’ all not be liable for any difference between

the mortgage insurance benefits paid to Lender and th
by Borrower at the time of the assignment,

right applics even after foreclosure proceedings are instituted. To :
correct the condition which resulted in the requirement for im ent in full, Foreclosure costs and

reclosure proceeding shall be

secures shall remain in effect as if Lender had not required immediate
required to periit reinstaterent ifi{i) Lender has accepted reinstatemen
proceedings within two (2) years immediately preceding the commenceme

imencement of foreclosure
foreclosure proceeding, (ii)

the priority of the Security Instrument.

13, Deferral Period Reinstatement. If a Deferral Period ceases or becomes unav,
Spouse no longer satisfies the Qualifying Aftributes for a Deferral Period and

A A O
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require the Ellglble on-Bory w1ng Spouse to pay for foreclosure costs and reasonable and customary attomeys
fees and expenses propel

Balance. Upon reips
Instrument and th

due and payable; (ii) reinstafen?
in the future, or (iii} reinstatg

; ii)ense. If the title evidence indicates that the Property is not
strument, and any subordinate liens that the Lender determines

Lender shall obtain title evidence at Bo :
encumbered by any liens {except this Secu
will also be subordinate to any future |
documents necessary to protect the lien staiys
documents. If state law does not permit the ori
will be deemed to have failed to have performed an obli

(B} Tax Deferral Programs. Borrower shall not p
created by the tax deferral are not subordinate to this 8

proceedings which in the Lender's opinion operates to prevent'th
part of the Property; or (¢} secures {from the holder of the lien an dgreerti
the lien to all amounts secured by this Security Instrument. If Lender deters
subject to a lien which may attain priority over this Security Instrum
identifying the lien. Borrower shall satisty the lien or take one or mor
(10} days of the giving of notice.

\ay give Borrower a notice
forth above within ten

15, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exerfisis #zht or remedy shall
not be a waiver of, or preclude the exercise of, any right or remedy.

16. Successors and Assigns Bound; Joint and Several Liability. The covenants ‘
Instrument shall bind and benefit the successors and assigns of Lender. Borrower ma

AR O R
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e contrary herein, upon the death of the last surviving Borrower, the Bortower’s
ound to perform Borrower’s obligations under this Security Instrument,

17. Notices. Any fetice |
mailing it by first class maiiunies
Property Address or any oth,
class mail to Lendet's adds&
Non-Borrowing Spouse preévi
first class mail unless apptica
Address. Borrower and Non-i
provides to Lender must als
terminated. Any notice provided &
will not be deemed to have been giv
with this Security Instrument shall
Any netice provided for in this Security“In
Borrowing Spouse or MERS when givert

jurisdiction in which the Property is located.
the Note conflicts with applicable law, such ¢
the Note which can be given effect without th flicting provision. To this end the provisions of this Security

ii} and only for an Eligible Non-Borrowing
Spouse in this document, this Security lustrument does not an: ad to confer any rights or remedies upon
any person other than the parties. Borrower agrees that it is ndt.a-

between HUD and Lender.

21. Capitalized Terms. Capitalized terms not defined in this Secyrit: nt shall have the meanings ascribed
to them in the Loan Agreement.

NON-UNIFOEM COVENANTS. Borrower and Lender further covenant

22, Assignment of Rents. Borrower unconditionally assigns and transfe
the Property. Borrower authorizes Lender or Lender's agents to collect the
each tenant of the Property to pay the rents to Lender or Lender's agents.
Borrower of Borrower's breach of any covenant or agreement in the Security Inst

receive all rents and revenues of the Property as trustee for the benefit of Lender a
rents constitutes an absolute assignment and not an assignment for additional securi

d réveriues and hereby directs
Gwevet, pfior to Lender's Notice to
giit, Borrower shall collect and

Borros is assignment of

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be afrower as trustee
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for benéfit.eft.
te collect and.4
unpaid to Léngd

» o be applied to the sums secured by this Security Instrument; (b} Lender shall be entitled
'a_f the rents of the Property; and (c) each tenant of the Property shall pay all rents due and
endef's agent on Lender's written demand to the tenant.

Borrower has not exeguite
prevent Lender fr :

.prior assignment of the rents and has not and will not perform any act that would

Lender shall not be require
breach to Borrower. Howev

If Lender invokes the power of sale,
of default and of Lender’s election t 7
regarding notice of sale and shall give suc
require. After the time required by applic
demand on Borrower, shall sell the Property at
under the terms designated in the notice of
Trustee may posipone sale of the Property
announcement at the time and place fixed in
Property at any sale.

lic auction to the highest bidder at the time and place and
one or more parcels and in any order Trustee determines.
permd or periods permitted by applicable law by public
notice of s Lender or its designee may purchase the

expenses of the sale, including, but not limited to, reasd:i’m!a!@“’ ssand attorneys' fees; (b) to all sums
secured by this Security Instrument; and (¢) any excess to the
clerk of the superior court of the county in which the sale took

24, Lien Priority. The full amount secured by this Security Instruine
liens on the Property as if the full amount had been disbursed on ike:

direct payments by Lender to Borrower and all other loan advances permittéd by this $ecurity Instrument for any
purpose. This lien priority shall apply notwithstanding any State constituti Lon, except that this lien
priority shall not affect the priority of any liens for unpaid State or local g ’
taxes.

25. Reconveyance. Upon payment of ail sums secured by this Security Instrume;
reconvey the Property and shall surrender this Security Instrument and all notes |
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty-fo t}
legally entitled to it. Such person or persons shall pay any recordation costs and the Trustes

i
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of this Security Instrument. The term “attorneys’ fees,” whenever used in
thout limitation attorneys® fees incurred by Lender in any bankruptcy

this Security Instrument,®,
proceeding or on appeal.

Agreement, including Loan Advan
Servicing Fees, and other charges shal{

30. Nominee Capacity of MERS. “Nofnl
limited purpose. MERS is appointed abt
Lender as Lender may from time to tim

s one designated to act for another as its representative for a
iminee for Lender to exercise the rights, duties and obligations of
, inghiding but not limited to appointing a successor trustee,
assigning, or releasing, in whole or in part, Sepdrity” Instrument, foreclosing or directing Trustee to institute
foreclosure of this Security Instrument, or td ther actions as Lender may deem necessary or appropriate
under this Security Instrument. The term “MERS” ificludes any successors and assigns of MERS. This appointment
shall inure to and bind MERS, its successors and assigns, as well as Lender, untii MERS® Nominee interest is
terminated.

>

are'executed by Borrower and recorded together
: be incorporated into and shall amend and
if the rider(s) wete a part of this Security

31. Riders to this Security Instrument. If one or more ri
with this Security Instrument, the covenants of each such
supplement the covenants and agreements of this Securit
Instrument,

[Check all riders that are applicable].

Condominium Rider
Shared Appreciation Rider
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Instrument and in

Witnesses:

County ss:

I certify that [ know or have satisfactory evidé;
who appeared before me, and said person ackn

{Signature)

(Seal Zr stazp)
Title
My appomtment expires %/ / 7
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