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DEED OF TRUST
HERRON

[oan #: 9326100121
PIN: PE1838/28580000240009
AND P106649/38580000250004

ABBR. LEGAL DESCRIPTION:
LOT(S): PTN LOTS 24 AND 25

3, 11, 13, 18, 20 and 21. Certain rules regarding the,
in Section 16. '
(A) "Security Instrument" means this document, whi
Riders to this document.

(B) "Borrower" is ANDREW HERRON AND JENNIFER H
the trustor under this Security Instrument.

{C) *Lender™ is FIRST TECHNOLOGY FEDERAL CRED
organized and existing under the laws of CA. Lender's addre
BEAVERTON, OR 97006. Lender is the beneficiary under

(D) "Trustee" is UPF INCORPORATED, 12410 MIRABEAU PAR
WA 99216,

(E) "Note" means the promissory note signed by Borrower and dated 0QTQ
states that Borrower owes Lender EIGHT HUNDRED EIGHTY THOUSAND “Al
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9325100121

0) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
full not later than DECEMBER 1, 2045,

“means the property that is described below under the heading "Transfer of Rights in the
Prope :
(G) "
due under the Mgte,
(H) "Riders" mgafs
Riders are to ! 3
[ Adjustable Kate Ridet
[ Balloon Rider
[31-4 Family Rider

debt evidenced by the Note, plus interest, any prepayment charges and late charges
all sums due under this Security Instrument, plus interest.

iders to this Security Instrument that are executed by Borrower. The following
Borrower [check box as applicable]:

Condominium Rider - I Second Home Rider
] Planned Unit Development Rider U Biweekly Payment Rider

ther(s) [specify]

draft, or similar paper instrument, whiéh
computer, or magnetic tape so as to order,
account. Such term includes, but is not I
transactions, transfers initiated by telephone s>wire transfers, and automated clearinghouse transfers.

{L) "Escrow Items" means those items that are describ ion 3.

ent, award of damages, or proceeds paid
overages described in Section 5) for: (i)
ing of all or any part of the Property;

by any third party (other than insurance proceeds pai
damage to, or destruction of, the Property; (ii) condemnzti
(iif) conveyance in lieu of condemnation; or (iv} misrepresent
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lend
Loan.

Note, plus (ii) any amounts under Section 3 of this Security Instrume

{P) "RESPA" means the Real Estate Settlement Procedures Ac
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might
or any additional or successor legislation or regulation that governs the same
Security Instrument, "RESPA" refers to all requirements and restrictions thag
"federally related mortgage loan” even if the Loan does not qualify as a "federil
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the'P
not that party has assumed Borrower's obligations under the Note and/or this Security inst

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensigns an
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9326100121

s of the Note; and (ii) the performance of Borrower's covenants and agreements under this

ment and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
¢r.of sale, the following described property located in the COUNTY of SKAGIT:

i A" ATTACHED HERETO AND MADE A PART HERECQF

he address of 4310 SEA OTTER LANE, ANACORTES, Washington 98221

all the improvements now or hereafter erected on the property, and all
d fixtures now or hereafter a part of the property. All replacements and
additions shall also be toyefedby this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Pro

BORROWER GOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant ] JProperty and that the Property is unencumbered, except for
encumbrances of record. BorTower warrants and will defend generally the title to the Property against all
claims and demands, subject ncumbrances of record.

THIS SECURITY INSTRE]
covenants with limited variations by jut

propetty.

gmbines uniform covenants for national use and non-uniform
‘constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borr
1. Payment of Principal, Interes

d Lender covenant and agree as follows:

repayment Charges, and Late Charges.
the debt evidenced by the Note and any
er shall also pay funds for Escrow liems
curity Instrument shall be made in U.S.
ender as payment under the Note or this
any or all subsequent payments
due under the Note and this Security Instrument be made in the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, b urer s check or cashier's check,
provided any such check is drawn upon an institution whose depo$ ured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer. ‘

Payments are deemed rcceived by Lender when received at the

pursuant to Section 3. Payments due under the N
currency. However, if any check or other instrumen

current, without waiver of any rights hereunder or prejudice to its rights to r
paymenis in the future but Lender i is not obhgatcd to apply such payments

on unapphed funds. Lender may hold such unapplied funds until Borrower makes payp
current. If Borrower does not do so within a reasonable period of time, Lender shall &
or return them to Borrower. If not applied earlier, such funds will be applied to the o
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower::

payments accepted and applied by Lender shall be applied in the following order of priority: (a) inie
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9326100121

te; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
h Periodic Payment in the order in which it became due. Any remaining amounts shall be
late charges, second to any other amounts due under this Security Instrument, and then to

ives a payment from Borrower for a delinquent Periodic Payment which includes a
y,any late charge due, the payment may be applied to the delinquent payment and the

nsurance proceeds, or Miscellaneous Proceeds to principal due under
e due date, or change the amount, of the Periodic Payments.

under the Note, until the NG g-ig-pal
(a) taxes and assessments and a

full, a sum (the "Funds") to provide for payment of amounts due for:
ich can attain priority over this Security Instrument as a lien or
yinents or ground rents on the Property, if any; (c) premiumns
der Section 5; and (d) Mortgage Insurance premiums, if any,

or any sums payable by Borrower to L&
accordance with the provisions of Sectie

shall pay directly, when and where payable the amg di
Funds has been waived by Lender and, if Lender requtr@@, sha
payment within such time period as Lender may require. Borrs
to provide receipts shall for all purposes be deemed to be
Security Instrument, as the phrase "covenant and agreement"”
pay Escrow Items directly, pursuant to a waiver, and Borrower fails
Item, Lender may exercise its rights under Section 9 and pay such
obligated under Sectmn 9 to repay to Lender any such amount. Lender

: and agreement contained in this
ion 9. If Borrower is obligated to

Borrower shall pay to Lender all Funds, and in such amounts, that are t’he

Lender may, at any time, collect and hold Funds in an amount (a)
apply the Funds at the time specified under RESPA, and (b) not to exceed the

analyzing the escrow account or verifying the Escrow Items, unless Lender pays Borrower i
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
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saw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
rmings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be

to make up the shortage in accordance with RESPA but in no more than 12
 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
¥ RESPA, and Borrower shall pay to Lender the amount necessary to make up

ith-RESPA, but in no more than 12 monthly payments.

attrlbutable to the Property which g
ground rents on the Property, if i
the extent that these items are Efs‘

Borrower: (a) agrees in writing to the pa
Lender, but only so long as Botrower isipg
defends against enforcement of the lien 1
the enforcement of the lien while those

gal proceedings which in Lender's opinion operate to prevent
eedings are pending, but only until such proceedings are

lien to this Security Instrument, If Lender determi
can attain priority over this Security Instrument, Le

Within 10 days of the date on which that notice is gi shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-tim&¢tha al estate tax verification and/or

reporting service used by Lender in connection with this

5. Property Insurance. Borrower shall keep the im existing or hereafter erected on
*extended coverage,” and any
¢z requires insurance. This

‘the periods that Lender

other hazards including, but not limited to, earthquakes and floods, fo
insurance shall be maintained in the amounts (including deductible
requlres What Lender requires pursuant to the preceding sentences can
The insurance carrier providing the insurance shall be chosen by Bot
dlsapprove Borrower's choice, which right shall not be exercised umeasonably
to pay, in connection with this Loan, either: (a} a one-time charge for flood zo
and tracking services; or (b) a one-time charge for flood zone determination ané ceififad
subsequent charges each t]me remappings or similar changes occur which reasemabl

certification
Tvices and
fect such

pamcular type or amount of coverage. Therefore, such coverage shall cover Lender, but mighl
protect Borrower, Borrower's equity in the Property, or the contents of the Property, agamst any )
or liability and might provide greater or lesser coverage than was previously in effect, Betro
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licies required by Lender and renewals of such policies shall be subject to Lender's
volicies, shall include a standard mortgage clause, and shall name Lender as

renewal notices. If Borr
damage to, or destructi
name Lender as moftgag '

In the event of lb
may make proof of loss
writing, any insurance pr
applied to restoration or rep

pbtains any form of insurance coverage, not otherwise required by Lender, for
the-Property, such policy shall include a standard mortgage clause and shall

d that such inspection shall be undertaken promptly.
oration in a single payment or in a series of progress
payments as the work is comp]eted Unlesg-andgreement is made in writing or Applicable Law requires
4, Lender shall not be required to pay Borrower any interest or

ers, or other thlrd parties, retained by Borrower shall not be

the sums secured by this Securnty Instrument, whet
Borrower. Such insurance proceeds shall be appli

If Borrower abandons the Property, Lender méy. {3
claim and related matters. If Borrower does not respond wit
insurance carrier has offered to settle a claim, then Lender
period will begin when the notice is given. In either event, o
22 or otherwise, Borrower hereby assigns to Lender (a) Borrow
amount not to exceed the amounts unpaid under the Note or this Sec
Borrower s nghts (other than the right to any refund of' unearned pr‘f

a notice from Lender that the
nd settle the claim. The 30-day
ires the Property under Sectmn

under the Note or this Security Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establish, and use the Pr

otherwise agrees in writing, which consent shall not be unreasonably withheld;
circumstances exist which are beyond Borrower's control.

destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
Whether or not Borrower 1s resndmg in the Propen'y, Borrower shall mamtam the Property in o
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géd to avold further deterioration or damage. If insurance or condemnation proceeds are paid in
th damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
he'Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds

3§ and restoration in a single payment or in a series of progress payments as the work 1s
ance or condemnation proceeds are not sufficient to repair or restore the Property,
of Borrower's obligation for the completion of such repair or restoration.

t may make reasonable entries upon and inspections of the Property. If it has
v inspect the interior of the improvements on the Property. Lender shall give

(or failed to prowde Lende
include, but are not li

is a legal proceeding that might mgmf
Security Instrument (such as a proce
enforcement of a lten which may attdir
' ¢ Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are™fiot limite i
has priority over this Security Instrument; (b} appearin
protect its interest in the Property and./or rights undefz_'

make repairs, change locks, replace or board up doory-and
building or other code violations or dangerous conditions,
Lender may take action under this Section 9, Lender does n}
obligation to do s0. It is agreed that Lender incurs no liabili
under this Section 9.

disbursement and shall be payable, with such interest, upon notice ti
payment.
[f this Security Instrument is on a teasehold, Borrower shall comply

coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanti
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serve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
t that the Loan is ultimately paid in full, and Lender shall not be required to pay

Borrower any
Mortgage Insur;

toward the prémlumé '
making the Loan and Befrewer, was required to make separately designated payments toward the premiums

reserve, until Lender's requirement for Mortgage Insurance ends in
gtween Borrower and Lender providing for such termination or until

or to provide a non-Te
accordance with any wri

funds that the mortgage insurer may have
Insurance premiums).

ve (directly or indirectly) amounts that
yments for Mortgage Insurance, in
osges. If such agreement provides
¥ a share of the premiums paid to

exchange for sharing or modifying the mortgage insurer’s-isk
that an affiliate of Lender takes a share of the insurer's risk in

Mortgage Insurance, or any other terms of the Loan, Such agre J
Borrower will owe for Mortgage Insurance, and they will rot en te any refund.

(b) Ary such agreements will not affect the rights Borrow with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998

Insurance, to have the Mortgage Insurance terminated automatically, an
Mortgage Insurance premiums that were unearned at the time of such can

assigned to and shall be paid to Lender.
I the Property is damagcd such Miscellaneous Proceeds shatl be applied tor

agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Prd

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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shall'got be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the

Procﬂeds shall be .'
excess, if any,

| taking, destruction, or loss in value of the Property in which the fair market
ly before the partial taking, destruction, or loss in value is equal to or greater
tized by this Security Instrument immediately before the partial taking,

destruction, or loss in
Security Instrument sh
following fraction: (a) %
destruction, or loss in va

value of the Property immediatels.
amount of the sums secured immedi

Borrower fails to respond to Lender within 30 days after
collect and apply the Miscellaneous Proceeds either

Miscellaneous Proceeds.

Borrower shall be in default if any action or procee
Lender's judgment, could result in forfeiture of the Property o

vil or criminal, is begun that, in
impairment of Lender's interest
‘ sk default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the a¢
ruling that, in Lender's judgment, precludes forfeiture of the Prope

for damages that are attributable to the impairment of Lender's interes
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver,
payment or modification of amortization of the sums secured by this Security Instrupse
to Borrower or any Successor in Interest of Borrower shall not operate to release the |
any Successors in Interest of Borrower. Lender shall not be required to commence proceedit
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modif;
of the sums secured by this Security Instrument by teason of any demand made by the origin
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righ
including, without limitation, Lender's acceptance of payments from third persons, entities or S
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or precki
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Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security
értgage, grant and convey the co-signer's interest in the Property under the terms of this

(c) agrees that’
accommodations

of Borrower's rights:
Borrower's obligations
writing. The covenants
20) and benefit the successor;

14. Loan Charges. Lg
Borrower's default, for the pu
Security [nstrument, including, but.net
regard to any other fees, the absence of |
to Borrower shall not be construed as a;
that are expressly prohibited by this Sec

If the Loan is subject to a law wh

er this Security Instrument unless Lender agrees to such release in
Lthis Security Instrument shall bind (except as provided in Section

‘to, attorneys' fees, property inspection and valuation fees. In
s au. tmty in this Secunty Instrument to charge a specific fee

om Borrower which exceeded permitted
is refund by reducing the principal owed
fund reduces principal, the reduction will

provided for under the Note). Borrower's acceptance of any s
will constitute a waiver of any right of action Borrower might

15. Notices. All notices given by Borrower or Lender:;
must be in writing. Any notice to Borrower in connection with t
have bcen given to Borrower when mailed by first class mail or when

of such overcharge.
-with this Security Instrument

Borrower has designated a substitute notice address by notice to Lendér. B
Lender of Borrower's change of address. If Lender specifies a procedure for
address, then Borrower shall only report a change of address through that spec

be given by delivering it or by mailing it by first class mail to Lender's address stated,
has designated another address by notice to Borrower. Any notice in connection with this
shall not be deemed to have been given to Lender until actually received by Lender. If any
this Security Instrument is also required under Applicable Law, the Applicable Law require
the corresponding requirement under thiz Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Inst
governed by federal law and the law of the jurisdiction in which the Property is located. Al Ights and
obligations contained in this Security Instrument are subject to any requirements and limitat
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it, but such silence shall not be construed as a prohibition against agreement by contract. In the
pravision or clause of this Security Instrument or the Note conflicts with Applicable Law, such

provision.

Security Instrument: (a) words of the masculine gender shall mean and include
s or words of the feminine gender; (b) words in the singular shall mean and
grsa; and (c) the word "may” gives sole discretion without any obligation to take

correspondmg fe
include the plursian

any action.

17. Borrower's*Cepy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfi or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in the Property™ mieans any lggal or beneficial interest in the Property, including, but not limited to,

those beneficial interests, trapsferred jrs bond for deed, contract for deed, installment sales contract or
escrow agreement, the inteit the fransfer of title by Borrower at a future date to a purchaser.

If all or any part of th y.Interest in the Property is sold or transferred (or if Borrower
=""in Borrower is sold or transferred) without Lenders prior

Instrument, However, this option sha
Applicable Law.

izity Instrument. If Borrower fails to pay these
any remedies permitted by this Security

If Borrower meets certain conditions,
i 'tmment discontinued at any time prior

greements; (c) pays all
o, reasonable attomeys

fees, property inspection and valuation fees, and other fees incurred fe)r
interest in the Propcrty and rights under this Security Instrument; and (i
reasonably require to assure that Lender's interest in the Property and rights u} ;
and Borrower's obligation to pay the sums secured by this Security Instrume
Lender may require that Borrower pay such reinstaternent sums and expenses in

cashle:’s check, provided any such check is drawn upon an institution whose deposns
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstate tiby
Security Instrument and obligations secured hereby shall remain fully effective as if fp ae
occurred. However, this right to reinstate shall not apply in the case of acceleration under

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora p
the Note (together with this Security Instrument) can be sold one or more times without piip
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coll
Payments due undes the Note and this Security Instrument and performs other mortgage loan Se:
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nder the Note, this Security Instrument, and Applicable Law. There also might be one or more
e Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
1 be given written notice of the change which will state the name and address of the new Loan

ice of transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
icer or be transferred to a successor Loan Servicer and are not assumed by the
ise provided by the Note purchaser.

Lender may commence, join, or be joined 10 any judicial action (as either an
r of a class) that arises from the other party's actions pursuant to this Security
the.gther party has breached any provision of, or any duty owed by reason of,
this Security Instrum;:m
in compliance with the r
a reasonable period aft
time period which must

21. Hazardous Substances. :
substances defined as toxic or hazardo
following substances: gasoline, kerosen
herbicides, volatile solvents, materials cott

&r fihimmable or toxic petroleum products, toxic pesticides and
ng asbestos or fonnaldehyde and radioactive materials; (b)

mental Law; and (d) an "Environmental
rwise trigger an Environmental Cleanup.

i, violation of any Environmental
€ presence, use, or rclcase ofa

sentences shall not apply to the presence, use, or storage on the-Pre
Substances that are generally recogmzed to be appropriate to normaI r

or other action by any governmental or regulatory agency or private pé
Hazardous Substance or Environmental Law of which Borrower ha
Environmental Condition, including but not limited to, any spilling, leaking,

- lease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lear : notlﬁed by

remedial actions in accordance with Environmental Law. Nothing herein shall create
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fe
22. Acceleration; Remedies. Lender shall give notice toe Borrower prior to ac
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rrower's breach of any covenant or agreement in this Security Instrument (but not prior

in the future T
right te bring
to acceleratis)

i shall further inform Borrower of the right to reinstate after acceleration, the
to assert the non-existence of a default or any other defense of Borrower
d any other matters requlred to be mcluded im the notice by Apphcable

If Lender invok:
occurrence of an event of

publication of the notice of sal
public auction to the highest bidder at
of sale in one or more parcels and in z) ‘
Property for a period or periods perm v Applicable Law by public announcement at the time

or its designee may purchase the Property at any sale,

Trustee shkall deliver to the purch
covenant or warranty, expressed or implied. The
evidence of the truth of the statements made there all apply the proceeds of the sale in the
ot limited to, reasonable Trustee's and

d () any excess to the person or

place.
23. Reconveyance. Upon payment of all sums sec

the person or persons legally entitled to it. Such person Or persons §
Trustee's fee for preparing the reconveyance,

24. Substitute Trustee, [n accordance with Applicable Law, L
a successor trustee to any Trustee appointed hereunder who has ceased to a
Property, the successor trustee shall succeed to all the title, power and duties
and by Applicable Law,

any action or proceeding to construe or enforce any term of this Security Instrument, The '4
fees," whenever used in this Security Instrument, shall include without limitation attorneys):
Lender in any bankruptcy proceeding or on appeal.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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L AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EX END CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A

e Belaw This Line For Acknowledgment]

STATE OF

COUNTY OF 4 rY:\’

On this day personally appe
()

to me known to be the individual or individuals descmb@d il g
instrument, and acknowledged that he/she/, igned the-sa
deed, for the uses and purposes therein mentidied.

GIVEN under my hand and official seal this £=' Q-N‘X

.MMMMAA&M&
I \ r
| KATHRYN O'BRIEN Kathryn OBrigh

NOTARY PUBLIC ! Resigingat

STATE OF WASHINGTON YW G S
COMMISSION EXPIRES

]
b
y
JANUAHY 20. 2016 E

My Appointment Expires:

WASHINGTON - Bingle Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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LOAN ORIGINATOR JENNI REESE
E MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

FIRST TECH FEDEKA
3555 SW 153RD D
BEAVERTON, OR 970
(855) B855-8805
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SCHEDULE A

Beginning at the: ; {
thence South 8°14'00 Wes
thence South 30°07'07" We
thence South 89°56'00"
West line of Lot 25; °
thence North 5°10°00" Ea
Northwest comer of said Lat'24;
thance North 88°56'00" Eastal the
beginning;

istance of 92.67 feet to the Southeast comer of said Lot 24;
g the East line of said Lot 25 a distance of 9.36 feet;

st line of Lots 24 and 25 a distance of 100.42 feet to the

ifth line of said Lot 24 a distance of 418.54 feet to the point of

Situated in Skagit County, Washingion.



(LIBOR One-Year Indéﬁxﬂ’(’ﬁ ished In The Wall Street Journal)-Rate Caps)

HERRON
Loan#: $326100121

THIS FIXED/ADJUSTABLE R

2015, and is incorporated into and shall beé'deemed t
of Trust, or Security Deed (the "Security Instrumei
("Borrower") to secure Borrower's Fixed/Adjistable
FEDERAL CREDIT UNION ("Lender") of the samie-d
the Security Instrument and located at;
4310 SEA OTTER LANE, ANMA 98221

[Property Address.

RIDER is made this 23RD day of OCTOBER,
end and supplement the Mortgage, Deed
2 same date given by the undersigned
ote (the "Note") to FIRST TECH
nd.covering the property described in

THE NOTE PROVIDES FOR A CHANGE IN RROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE THE NOTE
LIMITS THE AMOQUNT BORROWER'S ADJ USTABL !NTERE%T RATE
CAN CHANGE AT ANY ONE TIME AND THE X MUM RATE
BORROWER MUST PAY.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR -

Fannie Mac¢ Uniform Instrument
< 758.15 Form 3187 6/0} {F

L
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DITIONAL COVENANTS. In addition to the covenants and agreements made in the
ment, Borrower and Lender further covenant and agree as follows:

\BLE RATE AND MONTHLY PAYMENT CHANGES

vides for an initial fixed interest rate of 3.125%. The Note also provides for
fixed rate to an adjustable interest rate, as follows:

4. ADJUSTA REST RATE AND MONTHLY PAYMENT CHANGES

rest rate I will pay will change to an adjustable interest rate on the first
and the adjustable interest rate I will pay may change on that day
every 12th month’ =

"Change Date."
(B) The Index
Peginning with the

Index. The "Index" is the avet

deposits in the London market<{*

recent Index figure available as of the

Index."

Changc Dale, my adjustable interest rate will be based on an
Ji bank offered rates for one-year U.S. dollar-denominated

If the Index is no longer availablg, the Note Holder will choose a new mdex that is based
upon comparable information. The Note

(C) Calculation of Changes
Before each Change Date, the Note Ho

then round the result of this addition to the nearest,
Subject to the limits stated in Section 4(D} below, this ro
until the next Change Date.
The Note Holder will then determine the amours
sufficient to repay the unpaid principal that I am expected oo
Maturity Date at my new interest rate in substantially equal paym
will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date w s greater than
: increased or
decreased on any single Change Date by more than two percentage points
have been paying for the preceding 12 months. My interest rate will ne
8.125%.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay
my new monthly payment beginning on the first monthly payment date after the Chan,
the amount of my monthly payment changes again.

greater than

MULTISTATE FIXEIYADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family
Fannie Mae Uniform Instrument
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Notice of Changes

in a bond for dee
agreement, the intent:
a purchaser. )
If all or any part o
transferred (or if Borrowe
Borrower is sold or transf;
may require immediate paym
Instrument. However, this option
is prohibited by Applicable Law.
If Lender cxercises this optio; der shall give Borrower notice of
acceleration. The notice shall provide a“péxi
date the notice is given in accordance with Secti
pay all sums secured by this Security Instrum
sums prior to the expiration of this period,
permitted by this Security Instrument without ff
Borrower.

2. When Borrower's initial fixed interest rate changes to 4
the terms stated in Section A above, Uniform Covenant 18 of
Section B1 above shall then cease to be in effect, and the provision
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in
in this Section 18, "Interest in the Property” means any legal or benefici
in the Property, including, but not limited to, those beneficial interests
in a bond for deed, contract for deed, installment sales contra ,
agreement, the intent of which is the transfer of title by Borrower at a future
a purchaser. ’

If all or any part of the Property or any Interest in the Property is sold
transferred (or if Borrower is not a natural person and a bencficial interes
Borrower is sold or transferred) without Lender's prior written consent, Lendeér

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family-- %,
Fannie Mae Uniform Instrument

in full of all sums secured by this Security
hizll not be exercised by Lender if such exercise

y anvoke any remedies
tice or demand on

9326100121

Note Holder will deliver or mail to me a notice of any changes in my initial fixed

le interest rate under
sttyment described in
‘Covenant 18 of the

< 758.15 Form 3187 6/01 (Page 3 of
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may require immediate payment in full of all sums secured by this Security
ment. However, this option shall not be exercised by Lender if such exercise
ihited by Applicable Law. Lender also shall not exercise this option if: (a)

gnt permitted by Applicable Law, Lender may charge a

sendition to Lender's consent to the loan assumption. Lender

! zitansferce to sign an assumption agreement that is acceptable

to Lender and ihgt oblig
made in the Note and in®

ffition to require immediate payment in full,
¢ of acceleration. The notice shall provide a

Section 15 within which Be
Instrument. If Borrower fail
period, Lender may invoke an

inust pay all sums secured by this Security
ay these sums prior to the expiration of this
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