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ASSIGNMENT OF RENTS ng%

Reference # (if
Grantor(s):
1.13014, LLC

Additional on page

Grantee(s)

1. MBank
Legal Description: Sectio dhip 34 North, Range 4 East; Ptn Gov't Lot 1
Additional on page

Assessor's Tax Parcel ID#: P

THIS ASSIGNMENT OF RENTS dat
13014, LLC, a Washington limited liab
Puyallup, WA 98371 (referred to beie
9415 SE Stark St, Portland, OR 97216

27, 2015, is made and executed between
any, whose address is 5008 62nd Ave., East,
15 "Grantor”) and MBank, whose mailing address is
ferred to below as "Lender™),
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g described Property located in Skagit County, State of Washington:

+"C", which is attached to this Assignment and made a part of this
£ fully set forth herein.

dress is commonly known as 13024 State Route 9, Mt Vermon, WA
x identification number is P24564.

S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

es all rights or defenses arising by reason of any "one action” or "anti-deficiency”
revent Lender from bringing any action against Grantor, |nclud|ng a claim for
iherwise entitled to a claim for deficiency, before or after Lender's commencement
i |ther judicially or by exercise of a power of sale,

GRANTOR'S WAIVERS,
law, or any other law w
deficiency 1o the extent Lender
or compietion of any foreclor

takes in connection with th|s
the Property. Borrower waivi

orrower assumes the responsibility for being and keepnng informed about
that may arise because of any action or inaction of Lender, including
lize upon the Property, or any delay by Lender in realizing uporn the

Grantor's obligations under this Assigrifh
below and so long as there is na defaul
operate and manage the Property and coli¢
not constitute Lender's consent to the use o

%signment, Grantor may remain in possession and control of and
sits, provided that the granting of the right to collect the Rents shall
in a bankruptcy proceeding.

erits fres and clear of all rights, loans, liens, encumbrances, and
er in writing.

Ownership. Grantor is entitled to receiv
claims except as disclosed to and accepted

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previousiy assigned. .
instrument now in force,

No Further Transfer. Grantor will not sell, assign, enc
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Leng
default shall have occurred under this Assignment, 1o collect &
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and
Assignment and directing all Rents to be paid diractly to Lender

WQ. carry on all legal proceedings
necessary for the protection of the Property, mcludmg such pré may be necessary to recover

possession of the Property; collect the Rents and remove any tenant or te

Maintain the Property. Lender may enter upon the Property to maintai
to pay the costs thereof and of all services of all employees, including
and expenses of maintaining the Progerty in proper repair and condition, a

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appr;ziﬁ
name or in Grantor's name, to rent and manage the Property, including the collection ani

Other Acts. Lender may do all such other things and acts with respect to the Prope
appropriate and may act exclusively and solely in the place and stead of Grantor and to hayg-l
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thi
Lender shall have performed one or more of the foregoing acts or things shall not require Lende
specific act or thing.

determine the application of any and all Rents received by it; however, any such Rents received by Lendeg'w
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lengh
this Assignment and not reimbursed from the Rents shall become a part of the Indebledness secure
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligatic
imposed upon Grantor under this Assignment, the Note, and the Related Docurments, Lender shall execute and deli
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
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gﬂ dntor, If permitted by applicable law.

BENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
rantor fails to comply with any provision of this Assignment or any Related Documents, including but
ar's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
deems appropriate, including but not limited to discharging or paying all taxes, liens, security
brances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
¥g and preserving the Property, All such expenditures incurred or paid by Lender for such
werest at the rate charged under the Note from the date incurred or paid by Lender to the date
All such expenses will become a part of the Indebledness and, at Lender's option, will (A)
be added to the balance of the Note and be apportioned among and be payable with any
bcome due during either (1) the term of any applicable insurance policy; or {2} the
(C) be treated as a balloon payment which will be due and payable at the Nole's
ill secure payment of these amounts. Such right shall be in addition to all other rights
' be entitled upcn Default.

of repayment
be payable
installment pg
remaining term of : :
maturity. The Asslgnm £

DEFAULT. Each of: :
Payment Default. Borrcy

Other Defaults, Borrow
condition contained i
term, obligation, cov

*Grantor falls t0 comply with or to perform any other term, obligation, covenant or
igfifapt or in any of the Related Documents or to comply with or to perform any
' gontained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payment: ]
for taxes or insurance, or any other payient necessary to prevent filing of or to effect discharge of any lien.

s, any guarantor or Grantor defaults under any loan, extension of credit,
regment, or any other agreement, in favor of any other creditor or person
wer's, any guarantor's or Grantor's property or ability to perform their
ny of the Related Documents.

Environmental Default. Failure of.a
condition contained in any environmgei

ply with or perform when due any term, obligation, covenant or
t executed in connection with the Property.

False Statements. Any warranty, repre i0fi or statement made or fumnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf undes thig Assngﬁment or the Related Documents is false or misleading in any
material respect, either now or at the mé magde sf fumished or becomes false or misleading at any time
thereafter. ¢

Defective Collaterallzation. This Assignme
{including failure of any collateral document t
for any reason.

of ani; of the Related Documents ceases to be in full force and effect
eate a valid and perfected security interest or lien) at any time and

Death or Insolvency. The dissolution or termin of Borrowefs or Granlor's existence as a going business, the
insolvency of Borrower or Grantor, the appointmént of a regsil r tor any part of Borrower's ar Grantor's property,
any assignment for the benefit of creditors, any type of cra ofout, or the commencement of any proceeding
under any bankruptcy or insclvency laws by or against Bdrrgiver o antor.

Creditor or Forfelture Proceedings. Commencement
proceeding, self-help, repcssession or any other met
governmental agency against the Renlis or any property
any of Borrower's or Grantor's accounts, including deposnt
shall not apply if there |s a gouod fa|th dispute by Borrower or

‘e br forfeiture proceedings, whether by judicial
ny creditor of Berrower or Grantor or by any
stiebtedness. This includes a garnishment of

h Uander. However, this Event of Default
e validity or reasonableness of the
er or Grantor gives Lender written
of a surety bond for the creditor or
ion, as being an adequate reserve or

notice of the creditor or forfeiture proceeding and deposits with:
farfeiture proceeding, in an amount determined by Lender, in it
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially dama B borrowed against,

Events Affecting Guarantor. Any of the preceding events occurs wit
Indebtedness or any Guarantor dies or becomes incompetent, or revol
under, any Guaranty of the Indebtedness,

y Guarantor of any of the

Adverse Change. A materiat adverse change occurs in Grantor's fina ond) or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in goed faith believes itself insecure.

been given a
ths, it may be
(1) cures the

Cure Provisions. If any default, other than a default in payment, is curable and it Gr.
notice of a breach of the same provision of this Assignment within the precedin :

cured if Grantor, after Lender sends written notice to Borrower demanding cure &f.sue
default within fifteen (15) days; or (2} if the cure requires more than fifteen (15) days, i
which Lender deems in Lender's sole discretion to be sufficient to cure the default an

may exercise any one or more of the following rights and remedies, in addition to any other righ
by law:

Accelerate Indebtedness, Lender shall have the right at its oplion without notice to Borrower
the entire Indebtedness immediately due and payable, including any prepayment penalty that Bosfowe
required to pay. '

Collect Rents. Lender shall have the right, without notice to Borrower or Granlor, to iake posy $si

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have al
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are co
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments regéived
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tengni
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payment
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights unde
subparagraph either in persan, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a receiver appointed to take possession of all or any part ¢
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erty, with the power to protect and preserve the Froperty, to operate the Property preceding or pending
iosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
e [eCEiveship, against the Indebledness. The receiver may serve without bond if permitted by law. Lender's
it te-the Bppointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
fr’fdg dness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
Qenditures or to take action to pelform an obligation of Grantor under this Assignment, after

, T Lender institutes any suit or action to enforce any of the terms of this Assignment,
0 ‘tecover such sum as the court may adjudge reasonable as attorneys' fees at trial and

rights shall becorme a part of the Indebtedness payable on demand and shall bear
date of the expenditure until repaid. Expenses covered by this paragraph include,
ject to any limits under applicable law, Lender's atiorneys’ fees and Lender's legal
lawsuit, including atlorneys’ fees and expenses for bankruptcy proceedings
|any automatic stay or injunction), appeals, and any anticipated post-judgment
records, obtaining title reports (including foreclosure reports), surveyors’
, and feaes for the Trustee, to the extent permitted by applicable law.
ddition to ail other sums provided by law.

attérs sel forth in this Assignment. No aiteration of or amendment to this
ven in wiiting and signed by the party or parties sought to be charged or

agresment of the parlies as to th
Assignment shall be effective unk
bound by the alteration or amending

Governing Law. With respect to proced related to the perfection and enforcement of Lendet's rights
against the Property, this Assignment witi by federal law applicable to Lender and to the extent not
preempted by federal law, the laws of the ot Washington. In all other respects, this Assignment will be
governed by federal law applicable to Lendsd apdl, to the extent not preempted by federal law, the laws of the
State of Oregon without regard to its confiict of law provisions. However, If there ever is a question about
whether any provision of this Assignment is vali& or enforceable, the provision that is questioned will be governed
by whichever state or federal law would find thé, provision to be walld and enforceable. The loan transaction that is
evidenced by the Note and this Assignment Fizs been app% . for, considered, approved and made, and all
necessary loan decuments have been accepted by Lender in g of Oregon.

Choice of Venue. If there is a lawsuit, Grantor agrees, i .
courts of Multnomah County, State of Oregon. :

Joint and Several Llability, All obligations of Borrower *
several, and all references to Grantor shall mean each an
each and every Borrower. This means that each Grantor sig
Assignment. VWhere any one or more of the parties is a corporat ip, limited liability company or similar
antity, it is not necessary for Lender 1o inguire into the powers of cers, directors, partners, members,
or other agents acting or purporting to act on the entity’s behalf,iand an olbiigations made or created in reliance
upon the professed exercise of such powers shall be guaranteed’

s request to submit to the jurisdiction of the

or under this Assignment shall be joint and
tewy-and all references to Borrower shall mean
responsible for all obligations in this

Merger There shall be no merger of the interest or estate cre " agditiment with any other interest or
estate in the Property at any time held by or for the benefit of Lends s
of Lender.

then all wards used in this
ext and constructicn so
¢if each Grantor are joint
are of the Grantors. f
rower need not be
e for convanience

Interpretation. (1) In all cases where there is more than one Borrow
Assignment in the singular shall be deemed to have been used in the pl
require. (2} I more than one person signs this Assignment as "Grantor,
and several. This means that If Lender brings a lawsuit, Lender may s
Borrower and Grantor are not the same person, Lender need not sue Borrower fir
joined in any lawsuit. {3) The names given to paragraphs or sections in this;

No Walver by Lender Lender shall not be deemed to have walved any rights urd
tising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a p 0 'g:,? fis Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand stpc i
provision or any other provision of this Assignment. No prior waiver by Lender, nor an
Lender and Grantor, shall constitute & waiver of any of Lender's rights or of any of Gran
future transactions. Whenaver the consent of Lender is required under this Assignmerd, the'g
consent by Lender in any instance shall not constitute continuing consent to subseguent™in
consent is required and in all cases such consent may be granted or withheld in the sole discret

Notices. Subject to applicable law, and except for notice required or allowed by law to be
when actually delivered, when actually received by telefacsimile (unless otherwise require
deposited with a natianally recognized avernight courier, or, if mailed, when deposited in the United
first class, certified or registered mail postage prepaid, directed to the addresses shown near the begj
Assignment. Any party may change Iits address for notices under this Assignment by giving formal w
to the other parties, specifying that the purpose of the notice is to change the party's address,
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to agpli
law, and except for notice required or allowed by law to be given in ancther manner, if there is more than
Grantor, any notice given by Lender 10 any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attarney conveyed on Lender under this Assignment:are
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender.
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If a court of competent jurisdiction ﬁnds any provision of this Assignment to be |Ilegal invalid or

if feasible, the offending provision shall be considered. modn“ ed 50

i the offending provisien cannol be so modified, it shall be
Unless otherwise required by law, the illegality, invalidity, or
of any provision of this Assignment shall not affect the legality, validity or enfargeability of any
of this Assignment.

|gns Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
bindlng upon and inure to the benefit of the parties, their succegsors and assigns.  If

essors with referance to this Assignment and the Indeb!edness by way of forbearance or
ing Grantor from the obligations of this Assignment or liability under the Indebtedness.

DEFINITIONS. Th
Assignment. Unless speci
money of the Umted States

d to the contrary, all references to doltar amounts shall mean amounts in fawful
erica. Words and terms used in the singular shall include the plural, and the plural

¥imay require. Wards and terms not otherwise defined in this Assignment shall
n the Uniform Commercial Code:

ans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
, together with all exhibits and schedules attached to this ASSIGNMENT

Assignment. The word "As
be amended or modified fr

Event of Default. The words "E

Grantor. The word "Grantor” mean 439

Guarantor. The word "Guarantor” mear
Indebtedness.

Guaranty, The word "Guaranty’ means
guaranty of all or part of the Note,

g guagdnty from Guarantor to Lender, including without limitation a

Indebtedness. The word "Indebtedness" m - all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Document gether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note ‘or.Related Dogeients and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expénses incur Lender to enforce Grantor's obligations under

this Assignmant, together with interest on such amount in this Assignment.

Lender. The word "Lender” means MBank, its succes

et 27, 2015, in the original principal
Il_renewals of, extensions of, modifications

Note. The word "Mote” means the promissory no
amount of $165, 000.00 from Borrower to Lender,

Property. The word "Property" means all of Grantor's right,/
described in the "Assignment” section of this Assignment.

Reiated Documents. The words "Related Documents® mea ry notes, credit agreements, loan
i i i 2 ages, deeds of trust, security
deeds, collateral martgages, and ali other instruments, agreemen s, whethar now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantar's present and future rights ftitle and interest in, to and under any
i : income, issues, royalties,
eeds fram the Property,

now or later, including without limitation Grantor's right to enforce such leases- ahd 4 r@ﬂelve and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF:
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT.
ON BEHALF OF GRANTOR ON OCTOBER 27, 2015.

IS ASSIGMMENT, AND NOT
BE IGHED AND EXECUTED

GRANTOR:

12014, U.C

By:

Daren Dougla% Jones, Manager of 13014, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

., 20 i . before me, the undersigned

proved to me on the hasis of 9§gt|sfactury evidence to be a member or demgnated agent of the limited liability company
that exgcuted the ASSIGNM 'T. OF RENTS and acknawledged the Assignment to be the free and voluntary act and
ny, by authorlty of statute, its articles of organlzatlon or its operating agreement for

N Y
DOUGLAS E. KERIN.
NOTARY Pusﬁfi&""‘”*"*"”é"“’"”

TATE OF WASHINGTON

COMMISSION EXPIRES

OCTOBER 19 2017

LaserPro, Ver. 15.4.50.033 G Rights Reserved. - WAOR

H ﬁL,AND\CFI\LPL\GM FC TR 5545 PR-16



Beginning at the
Government Lot | a distange
Lot | to the West line of
Northeasterly direction i
distance of 133 feet; thene
beginning.

Schedule “C”
Legal Description

1 feet; thence East parallel with the North tine of said Government
d to the point of beginning of this particular tract; thence ina
‘est line of the county road a distance of 58 feet; thence Westa



