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Umpqua Bapk ;
Attn: Post &
P125551 / 4915-000-406-0000

Let(s}: LOT 406 SKAGIT HIGHLAND DiV. 5 PH. 1

finclude iot, black and plat or section, township and range]
Full legal description located &

Trustee: Chicago Title Insuran

Title Order No.: 620020411
Escrow No.: 15-0392
LOAN #: 8501236808

CHICAGO TITLE
loZ00704|/

|MIN 1000458-1000098363-2 |
MERS PHONE #: 1-883-679-6377

DEFINITIONS

Words used in muliiple sections of this documen bs!gw and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdidirij the eageé of words used in this document
are also provided in Section 16,

(A) "Security Instrument” means this document, which is aber 30, 2015,

tagether with all Riders to this document.
(B) "Borrower” is MELINDA HEICHEL, A SINGLE PER$ N

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Umpgqua Bank.

Lenderis  a State Chartered Bank,
jaws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

{D) "Trustee” is Chicago Title Insurance Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appoinied MERS

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe &
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 8501236308
Note” means the promissory note signed by Borrower and dated Qetober 3G, 2015.

Mele states that Borrower owes Lender TWO HUNDRED SEVENTY THOUSAND SEVENTY
Wﬁ:ﬁm‘ﬁ;‘NO‘p‘Do*********************i—****%******************1—**********
tars (¢).5. $270,075.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than November 1, 2045.

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
&, and all sums due under this Security Instrument, plus interest.
2 all Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicabie]:
ider (] Condominium Rider [ Second Home Rider

[x] Planned Unit Development Rider [ V.A. Rider

(] Biweekly Payment Rider
gistration Systerns, Inc. Rider

[x] Morthage
[ oOther{s) [sp

(J) “Applicable | controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,
non-appealable judicial-opinions.
(K} “Community Assaciation D
other charges that are impésed o
association or similar orgamization
(L} “Electronic Funds Transfe:"” méansany transfer of funds, other than atransaction originated by check,
draft, or similar paper instrumgny;Which.is-fiitiated through an electronic terminal, telephonic insfrument,
computer, or magnetic tape so"as, insnruct, or authorize a financiat institution to debit or credit an
account. Such term includes, bugjs.r ) 1o, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephor e trangfers, and automated clearinghouse transfers.

{M) “Escrow ltems” means those ite “diescribed in Section 3.

{N) “Miscellaneous Proceeds” meaiiséany fompensation, setlement, award of damages, or proceeds
paid by any third party (other than insuzange proceeds paid under the coverages described in Section 5)
for: () damage to, or destruction of, the £rty; (i} condemnation or other taking of all or any part of the
Property; (iif) conveyarnce in lisu of condémigation; or (iv) misrepresentations of, or aomissions as to, the
value andfor condition of the Property. _
{0) "Mortgage Insurance” means Insuran
an, the Loan.
(P) “Periodic Payment” means the regularly schedidled an Lnt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of; Iy

{Q) "RESPA” means the Real Estate Settement Pk
menting regulation, Regulation X {12 C.F.R. Part 1024} \
additional or successor legisiation or regulation that govéms ik
Instrument, "RESPA" refers to all requirements and restricti
related mortgage loan” evenif the [.oan does nat qualify as a ™
(R) "Successor in Interest of Borrower” means any pa
or not that pany has assumed Borrower’s obligations under

ees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

(12 U.S.C. §2601 et seq.) and its imple-
hi.be amended from time to tirme, or any

at has Yaken title to the Property, whether
id/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘ ,
The benefieiary of this Security Instrument is MERS (solely as nominé
sors and assigns) and the successors and assigns of MERS. This S
{1) the repayment of the Loan, and all renswals, extensions and

this purpose, Borrower irrevocably grants and conveys to Trustee, in trugg

described property located inthe County of Skagit .
[Type of Recording Jurisdiction] [Name of Recoraing

Lot 406, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1), accor: g t

recorded on December 21, 2006 under Auditor's File No. 200612210067, e

County, Washington.

Situated in Skagit County, Washington

Lot{s}: LOT 406 SKAGIT HIGHLAND DIV. 5 PH. 1

APN #: P125551 / 4915-000~-406-0000
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LOAN #: 8501236808
currently has the address of 640 Crested Butte Boulevard, Mount Vernon,
[Streeq [City]
98273 ("Property Address"):
[Zip Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,

#and fixtures now or hereafter a part of the property. All replacements and additions shall
By this Security Instrument. All of the faregoing is referred to in this Security Instrument as
'ower understands and agrees that MERS holds only legal title to the interests granted
ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
¢l to, the right to foreclose and sell the Property; and to take any action required of
Lender mcludmg Lt riptdimited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and‘tonveythe Property and that the Property is unencumbered, except for encum-
brances of record. BorraWer warrants and will defend generally the tile to the Property against all claims
j ny-erguMbrances of record.

THIS SECURIFY
covenants with limited

property.

rest, Escrow ltems, Prepayment Charges and Late Charges.
Borrower shall pay when due the’principai i, and interest on, the debt evidenced by the Note and any
prepayment charges and late g ghaet under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payr der the Note and this Security Instrument shall be made in
wment received by Lender as payment under the Note
aid, Lender may require that any or all subsequent
nstrument be made in onie or more of the following forms,

cashier's check, prowded any such checik m-'-drawn upon an institution whose deposats are insured by a
federal agency, instrumentality, or entity; ar ft;l) Electronic Funds Transfer.

{ payment insufficient to bring the Loan
current, without waiver of any rights hereunder or J;sre};,;dlce to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 9 apply suchpayments at the tite such payments are
accepted. [f each Periodic Payment is applied as of itsstheg(iied due date, then Lender need nat payinter-
est on unapplied funds. Lender may hold such unapplied. fund
Loan current. if Borrower does not do 50 within a reasonable B
funds or return them ta Borrower, If not applied earlier, such funds will be
balance under the Note immediately prior to foreclosure. No ¢ffset or cl
or in the future against Lender shall relieve Borrower fram
Security Instrument or performing the covenants and agreem 3

2. Application of Payments or Proceeds. Except as othéri
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b} principal due under the Note; (c) amounts due u
be appiied to each Petiodic Payment in the order in which it becam Mg
be applied first to late charges, second to any other amounts due under this- Security !"‘
to reduce the Dl’lrlCIpaI balance of the Note.

If Lender receives a payment from Borrower for a definguent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to the ddlinque p ment and the
late: charge. f more than one Periodic Payment is outstanding, Lender may'apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exterr: tha!
paid in full. To the extent that any excess exists after the payment is applied tothe:
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds &
the Note shall not extend or postpone the due date, or change the amount, of the Perjodi

3. Funds for Escrow Items. Bomower shali pay to Lerider on the day Periodic
urider the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for payment of af
for: (a) taxes and assessments and other iterns which can attain priority over this Security‘inst
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Prog
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insur
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Momage In&
ance premiums in accordance with the provisions of Section 10. These items are called *Escroe {ems g
At origination or at any time during the term of the Loan, Lender may require that Community ASSUCI
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LOAN #: 8501236808
ués, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments
ILbe an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
fon. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Bomower's

pay the Funds for any or alt Escrow items. Lender may waive Borrower's obligation to pay to
tis for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
er, Borrower shall pay directly, when and where payabig, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
g such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
1€l in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

I is ghligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
he obligated under Section 9 to repay to Lender any such amount. Lender may
to'ariy or alt Escrow items at any time by a notice given in accordance with Section
catlop, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at any ime collect and hold Funds in an amount (a) sufficient to pemmit Lender to apply the
Funds at the time specifiet upder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. L.erg} il estimaie the amount of Funds due on the basis of current data and reasonable
estimates of expenditures

The Funds shall heheid in an institution whose deposits are insured by a federal agency, instrumentai-
ity, or entity (including is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Len ‘

wsuch a charge. Unless an agreement is made in writing or
he Funds, Lender shall not be required to pay Borrower
er and Lender can agree in writing, however, that interest
rrovver, without charge, an anhuat accounting of the

Applicable Law requires interest jp-
any interest or earnings on the Eund
shall be paid on the Funds. Lender &
Funds as required by RESPA.

If there is a surplus of Funds held'inescrs defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordarise w SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up, the shortage in accordance with RESPA, but in no meore than
12 monihly payments. If there is a deficienty of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,sahd Borrower Shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, butéh pe Foore than 12 monthly payments.

Upon payment in full of all sums secured by this Secufity {instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associatior:
that these items are Escrow ltemns, Borrower shall pay them in the ef;provided in Section 3.

Borrower shall promptly discharge any lien which has ppriority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatién:secured;by the fien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such g {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceadirigs #dlender’s opinion operate to
prevent the enforcement of the lien while those proceedings aré*pesiding, but.c y unti] such proceedings
are concluded; or {c) secures from the holder of the fien an agreement Satisfactdryto Lender subord inating
the lien to this Security Instrument. if Lender determines that any partof the Poperty is subject to a Jien
which can attain priority over this Security [nstrument, Lender may Borrowig a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowes shall satisfythé
rmore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exjsiing !
the Property insured against loss by fire, hazards included within the term “eitendéd ebvepags,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender regiirss insurance.
This insurance shall be maintained in the atmounts (including deductible levels) and )
Lender requires. What Lender requires pursuant to the preceding sentences can c ;
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrowsr sibjbet
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Feri
Barrower {0 pay, in connection with this Loan, either: (a) a one-time charge for flood zis
certification and tracking setvices; or (b} a onetime charge for flood zone determination ;
services and subsequent charges each time remappings or similar changes occur which réasons
affect such determination or certification. Borrower shall also be responsible for the payment’
imposed by the Federal Emergency Management Agency in connection with the review of ary fiood’;
determinatjon resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchi

&5, gssessments, charges, fines, and impositions attrib-
Becy ument, ieasehold payments or ground
5 Assessments, if any. To the extent
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LOAN #: 8501236808
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
retect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
r:;iitjonal debtof Borrower secured by this Security Instrument. These amounts shall bear interest

additional loss payee. Lender shall have the right to hold the policies and renewal

certificates. If uires, Borrower shali promptly give to Lender all receipts of paid premiums and
rengwal notice: er obtains any form of insurance coverage, not otherwise required by Lender,
for damage n of, the Property, such policy shall include a standard mongage clause and
shall name

In the event of fes Es.o mwer shall give prompt niotice to the msurance carrier and Lender. Lender
may make proof of lo st made promptly by Borrower. Unless Lender and Borrower otherwise agree
seeds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repalr is ecanomically feasible

or in a series of progress ieayme :
Applicable Law requires interestto.4e paid on such insurance proceeds, Lender shall not be required to
pay Barrower any interest or lngs op.stith proceeds. Fees for public adjusters, or other third parties,
e insurance proceeds ane shall be the sole obligation of
‘egbnomically feasible or Lender's security would be lessened,
ihe sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

the insurance proceeds shall be ap
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Propert'fj L&
ciaim and related matters. If Borrower d

l“r may file, negotiate and settle any avallable insurance
0t respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clajm, then Lender may negotiate and settle the claim. The 30-day
period wilt begin when the notice is given. elther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighisto Lender (zfBorrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid unde! te or this Security nstrument, and (b) any
other of Bormower's rights (other than the right to apy refind &f unearned premiums paid by Borrower)
under all insurance policies covering the Property-insdfar a ich rights are applicable to the coverage
of the Property. Lender may use the insurance pr \r 10 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiufnenty wi or not then due,

6. Occupancy. Borrower shall occupy, establish, dndusethePr ity as Bormower s principalresidence
within 60 days after the execution of this Security Instrument L continue to occupy the Property as
Borrower's principal residence for at least one year after the' dite of occipancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, less extenuating circumstances
eXist which are beyond Botrower's control,

7. Preservation, Maintenance and Protection of the ;
destroy, damage or impair the Property, allow the Property to detesit:
Whether or not Borrower is residing in the Property, Borrower shall maj ]
the Property from deteriorating or decreasing in value due to its cordiion. Unless it is determined pursu-
i i hall promptly repair the

/: Inspections. Borrower shall not
it waste on the Property.

paid in connection with damage to, orthe taklng of, the Property Borrowersmll ber sponsrbte for repairing
or restoring the Praperty only if Lender has released proceeds for such purgsoseﬁ Lender may disburse

Property, Borrower is not relieved of Barrower’s abligation for the completio
Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the P

Borrower or any persons or entities actmg at the direction of Borrower or with Borruwar,
consent gave materially false, misleading, or inaccurate information or statements to'le
provide Lender with material information} in connection with the: Loan. Material repres :
but are not limited to, representations concerning Borrower's occupancy of the Propertya
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perforrn the covenants and agreements contained in this Security |

this Security Instrument (such as a proceedmg in bankruptcy, probate, for condemnation or forféﬁurl '
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LOAN #: 8501236808

nfsrcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations,
b1 }-Bercrwar has abandoned the Property then Lender may do and pay for whatever is reasonable or

nclude, but are not limited to: (a) paying any sums secured by a lien which has pnonty over this
ument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest

y gerous conditions, and have utlllt[es wirned on or off. Although Lender maytake action
der does not have to do so and is not under any duty or obhgat_Jon todoso. ltis

agreed that Lew

Any amourts”dish
secured by tms '
dishursemery ;
payment. :

If this Security Instr is on a leasehold, Bommower shall comply with ali the provisions of the lease.
Bomower shall not suite the Jeasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrs Hiot, without the express written consent of Lender, alter or amend the

ground lease. If Borrtwer a ﬁlreﬁ fee title 1o the Property, the leasehold and the fee titie shall nat merge

requfred Mortgage Insurance as a condition of making the Loan
to maintain the Mortgage Insurance in effect. If, for any reason,

pinilms require;
the Mortgage Insurance C@«mr ge

coverage substanttaily equivalEnt te-he
equivalent to the cost to Borrower of thg
gage insurer selected by Lender. f subst;

fgage Insurance previously in effect, from an alternate mort-
‘ uivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend of the separately designated paymenits that were due
when the insurance coverage ceased z Lender will accept, use and retain these paymerts as
a non-refundable loss reserve in fieu o 1gage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is

if Mertgage Insurance coverage (in the anm mt and for the period that Lender reqmres) provided by an
insurer selected by |ender again becomes advgilable, is obtédined, and Lender requires separately desig-
nated payments toward the premiums for Moﬂgage [nsu ender required Morigage Insurance as a
i separately designated payments toward
rermiums required to maintain Mortgage
until Lendet’s requirement for Mortgage
Borrower and Lender providing for
ing in this Section 10 affects Bor-

[nsurance in effect, or to provide a non-refundable
Insurance ends in accordance with any written agr
such termination or until termination is required by Applic
rower's obligation to pay interest at the rate provided in tl :

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Bomomw

Morigage insurers evaluate their total risk on all such i
enterinto agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortgage-ii
to these agreements. These agreements may reguire the mortgage isistwer to
source of funds that the mortgage insurer may have available (whizh| i
Mortgage Insurance premiums).

rty to the Mortgage Insurance.
rce from time to time, and may
edmg::josses. These agreements

r, ANy reinsurer, any
other entity, or any affiliate of any of the foregomg, may receive (direcﬂ‘ss indireétly) amounts that derive
from (or might be characterized as) a portion of Borrower s payments for Mortgidg fnsurance in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If si
an affiliate of Lender takes a share of the insurer's risk in exchange foras
the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Bosrower, has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nhot incies

{b) Any such agreements will not affect the rights Botrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain cér
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andio
arefund of any Mortgage Insurance premiums that were unearned at the time of suéh
or termination.

assigned to and shall be paid to Lender. ‘
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
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LOAN #: 8501236808
15#ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
kender has had an opportunity to inspect such Property to ensure the work has been completed to
‘satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

nd restoration in a single disbursemnent or in a series of progress payments as the work is
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
us Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Kiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
t:.due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be

shall be

appliedit ums secured by this Security Instrument, whather or not then due, with the excess,

af{aking, destruction, or loss in vaiue of the Property in which the fair market value
of the Propértyimraediatédy before the partial taking, destruction, or l0ss in value is equal to or greater
than the amount of the s ecured by this Security Instrument immediately before the partial taking,
destruction, or loss in vailleyUnless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumedt shall-be.geduced by the amount of the Miscelianeous Proceeds multiplied by the
following fraction: @) i
tion, or loss in valué d e fair market value of the Property immedtately before the partial
taking, destruction, or 19ss in value. Any balance shall be paid to Borrower.

inthe event of a parfia} taking, destnuction, or loss in value of the Property in which the fair market value
of the Property immediately-before thé partial taking, destruction, or loss in value is less than the amount
of the sums secured immisdiate ote the partial taking, destruction, or loss in value, unless Borrower

by this Security Instrument w

if the Property is abando
Party (as defined in the next seit
faits to respond to Lender within 30 day

r i, after notice by Lender to Borrower that the Opposing
to make an award to settle a claim for damages, Bomrower
er the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds [pration or repair of the Property or to the sums secured
by this Security Instrument, whether ¢ . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds ar the péry'against whom Bomrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defaul if any
Lender's judgment, could result in forfeitiize'of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumient. Borower can cure such a default and, if
acceleration has oecurmed, reinstate as provided it Seclit causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, précludes forfeiture of the Property or other materiai
impairment of Lender’s interest in the Property or sighis und s Security [nstrument. The proceeds of
any award or claim for damages that are attributablis ta the im; ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied toweas
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lende Vi
ment or modification of amortization of the sums secured by this Securily instrument granted by Lender to
Borrower or arny Successor in Interest of Borrower shall not b [elease the liability of Barrower or
any Successors in Interest of Borrower. Lender shall not be requirét o gommsenge proceedings against any
Successor in Interest of Borrower or to refuse to extend time for piayihest oretheawise modify amortization
of the sums secured by this Security instrument by reason of any de mace by the original Borrower
or any Successors in interest of Bosrower. Any forbearance by Len g any right or remedy
including, without limitation, Lender's acceptance of payments from ities or Successors
in litterest of Borrower or in amounts less than the amaount then due
the exercise of any right or remedy. _

13. Jointand Several Liability; Co-signers; Successors and Assigns Bouind, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and sevéral. Howeyver: any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-5igner”); {a),i
Security Instrument only to mortgage, grant and convey the co-signer's interestinsthef iy under the
terms of this Security Instrument; (b) is not personally obligated to pay the surfis.setured by this Security
Instrument; and (c) agrees that L.ender and any other Borrower can agree to exteng? madify, forbear or
make any accommodations with regard to the terms of this Security Instrurnent o b
co-signer’s consent. |

Subject to the provisions of Section 18, any Suecessor in Interest of Borrower wha assti
obligations under this Security Instrumert in writing, and is approved by Lender, shail _
rower's rights and benefits under this Security Instrument. Borrower shall not be released.fioni Bor
abligations ang liability under this Security Insiniment unless Lender agrees to such release’in
covenarts and agreements of this Security instrument shall bind {except as provided in Segt
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiéin fwith B
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this Sacuri
Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. Ii reg:

ot a Waiver. Extension of the time for pay-
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LOAN #; 8501236808
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
imewveer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressiy prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges and that law is finally interpreted

e permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce
: narq € to.fhe permitted limit; and (b} any sums aiready cotlected from Borrower which exceeded
i will be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
i treated as a partial prepayment without any prepayment charge {(whether or not a
ovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

. " Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrowsr wilep mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othe_ r eﬁ s. Notice 1o any one Borrower shall constitute notice to all Barrowers unless
equires otherwise. The notice address shall be the Property Address unless
Jbsiiitite notice address by notice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Bormower's change
report a change of address through that specified procedure. There
may be only che des:grﬁated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by da&%nng it Ey mailing it by first class mail to Lender's address stated herein
unless Lender has desigriates:: “address by notice to Borrower. Any notice in connection with this
Security Instrument shall nat ned to have been given to Lender until actually received by Lender. If
any notice required by this Se i is also required under Applicable Law, the Applicable Law
i-equirement will sati'sfy the corespeiding t2atiirement under this Security Instrument.
i sof Construction. This Security instrument shall be govemed
ich the Property is located. All rights and obligations
any requirernents and limitations of Applicable Law.
e parties to agree by coniract or it might be silent, but
‘tion against agreement by contract, In the event that any
t or the Note conflicts with Applicable Law, such conflict shall
trument or the Note which can be given effect without the

such silence shal! not be construed as
provision or clause of this Security Instry
not affect other provisions of this Security
conflicting provision

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine g } words in the singular shall mean and
include the plural and vice versa; and {c) the word "Rz ole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be giv e Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial [ 12 er. As used in this Section 18, "Inter-
estin the Property” means any IegaJ or beneficial mtereat,gﬂ e Boperty, including, but not limited to, those

. nstallment sales cortract or escrow

agreemert, the intent of which is the transfer of fitle by Borrowdr at a futdre date to a purchaser.

If alt or any part of the Property or any Interest in the Progieiy is soldios transferred (or if Barrower is not
a naturat person and a beneficial interest in Borrower is sold.ok frangfrred) without Lender’s prior written
consent, Lender may require Immediate payment in full of all-siitiis iz b by this Security Instrument.
However, this optron shall not be exercised by Lender if such efereise pEan)

If Lender exercises this option, Lender shall give Barrower no
provide a period of not less than 30 days from the date the notice is
within which Borrowet must pay all sums secured by this Security Insirument. If Barrawer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remegies p
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument disgontinu
to the earliest of: {a} five days before sale of the Property pursuant to any péwer of
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument”
Borrower: () pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covenay
pays all expenses incurred in enforcing this Security Instrument, including, but not
allomeys' fees, property inspection and valuation fees, and other fees incurred for the puf
ing Lender’s interest in the Property and rights under this Security Instrurment; and ( k
as Lender may reasonably require to assure that Lender’s interest in the Property and
Security Instrument, and Bomrower's obligation to pay the sums secured by this Security Iir
continue unchanged. Lender may require that Borrower pay such reinstatement sums and-&xpéns
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) ce i) chec.:
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shalkir
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Iby effeciive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
releration under Section 18,

e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
ue under the Note and this Security instrument and performs other mortgage loan servicing
‘ungr the Note, this Security Instrument, and Applicable Law. There also might be one or more
“of e an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

to which payments should be made and any other information RESPA requires in
a no ize of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
ftain the purchaser of the Note, the mortgage loan servicing obligations to Borrower
wservicer or be transferred to a successar Loan Servicer and are not assumed

aloan Senncei*
will remain wit
by the Note pyicha
Neither Bor :
vidual Imgam or the rdm
Instrument or that aileq
of, this Security Instr
given in compliance with th
party hereto a reasenabie 4
Law provides a time petiod which
deemed to be reasonabié for pLTRE
cure given to Borrower pufsuznt to S
to Section 18 shall be degimegio s
this Section 20.

der may commence, join, or be joined to any judicial action (as either an indi-
'f & class) that arises from the other party's actions pursuant to this Security
t the other party has breached any provision of, or any duty owed by reason
prtil.such Borrower or Lender has notified the ather party (with such notice
iiements of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take comective action. If Applicable
st elapse before certain action can be taken, that time period will be
5. of this paragraph. The notice of acceleration and opportunity to

fon 22 and the notice of acceleration given to Borower pursuant

the following substances: gasol other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solverits rials containing asbestos or formaldehyde, and radioactive
materials; {b) "Environmental Law" means fedesél Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety vma mental prolectlon {c) ‘Enwronmenta! Cleanup includes
any response action, remedial action
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten 1o release any HBZEFG'?JUS Substarites, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prg a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o ey ‘whict;, due to the presence, use, or release of
a Hazardous Substanice, creates a condition that a; Sely affecs the value of the Property. The preced-
ing two sentences shait not apply to the presence, or st@ ge on the Property of small quantities of
Hazardous Substances that are generally recognizet! to.k
maintenance of the Property Gnduding, but not limited: mh

Bomower shall prompily give Lender written notice of
or other action by any governmental or regulatory agency
Hazardous Substance or Envirorimental Law of which Borrovier has athial knowledge, (b) any Environ-
mental Condition, including but nat limited to, any spilling, le distharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused b, tFiepres se or release of a Hazard-
ous Substance which adversely affects the value of the Property-#fBor' farns, or is notified by any
governmental or regulatory authority, or any private party, that any i
Hazardous Substance affecting the Property is necessary, Borrow:
remedial actions in accordance with Environmental Law. Nothing
Lender for an Envircnmental Cleanup.

tion that can cause contr:bute to, or otherwise trigger an

vate paﬂy mvolvmg the Property and any

ing Borrower’s breach of any covenant or agreement in this Security k sn'umemt ut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The'noti
{a) the default; (b) the action required to cure the default; (c) a date, nok
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in ace
secured by this Security Instrument and sale of the Property at public auctics
than 120 days in the future. The notice shall further inform Borrower of the right'to rei
acceleration, the right to bring a court action to assert the non-existence of a defs

defense of Borrower to acceleration and sale, and any other matters required to be ;
notice by Applicable Law. If the defaulf is not cured on or before the date specified:
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/ar any oth
permitted by Appllcabie Law. Lender shall be entitled to collect all expenses incurred ir
the remedies provided in this Section 22, including, but not limited to, reasonable attol
and costs of title evidence.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mas, tric. Page 9 of 11 WAEDEED 031§
WAEDEED
10/30/2015 02:39 PM PST"




‘ LOAN #: 8501236808
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er, shall take such action regarding notice of sale and shall give such notices to Borrower and
her": ons as Applicable Law may require. After the time required by Applicable Law and
r publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
pubt ction to the highest bidder at the time and place and under the terms designated in the
i in one or move parcels and in any order Trustee determines. Trustee may postpone
2rty for a period or periods permitted by Applicable Law by public announcement
id‘place fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
sall expenses of the sale, including, but not limited to, reasonable Trustee’s
all sums secured by this Security Instrument; and {c) any excess to the
ally entitled to it or to the clerk of the superior court of the county in which

person ar persons %
the sale took place. ,
non.payment of all sums secured by this Security Instrument, Lender shall
request Trustee togegdnysy the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person br persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's.fée for preparing the reconveyance.

24. Substitute Trustee..In accordance with Applicable Law, Lender may from time to time appoint
a sticcessor frustee to ary,] Fappointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trusiee, shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law ‘
25. Use of Property. ThePropetty

;used principally for agricultural purposes.

¢ enititied to recover its reasonabie attorneys’ fees and costs in
shforce any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security tnst A

by Lender in any bankruptcy proceediig:d

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING, REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW, :

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Bopiopsér 8

the terms and covenants contained in this
corded with it.

L

o 1ok P

MELINDA HEICHEL —

~

walls (Seal)
DATE

1

STATEOF _({UA

"COUNTY OF SKAGIT SS:

On this day personally appeared before me MELINDA HEICE: 12 known to be the
individual party/perties described in and who executed the within‘and foregoihg instrument,
and acknowledged that he/shelthey signed the same as hs/herftieie{res'and voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this :ewﬂdday of r,ReND

ke £

Notdry Public in and for thg St
Washington, residing at /7,

My Appointment Expires on (, —{ 7'— Z01(9
/ - MARTHA R. VANDERPGO
STATE OF WASHINGTOM

NOTARY --¢-- PUBLIC
My Commiasion Expires 8-17-2019
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ator: Susan D Schwab
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MIN: 1000458-1000098363-2

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 30th day of
; and is incorporated into and shall be deemed to amend and
torigage, Deed of Trust or Security Deed (the "Security Instrument”)
Y the undersigned (the “Borrower”) to secure Borrower's Note
Chartered Bank

THISP
October, 201
supplemep
of the samedate, givel
{0 Umpqua Bank,a S

(the "Lender”)
of the same date ang covering the Property described in the Security Instrument and
located at: 640 Crested Butte Houlevard, Mount Vernon, WA 98273.

The Property includes, b
together with other such ‘
in COVENANTS, CONDITIONS'ANDR

ited 10, a parcel of land improved with a dwelling,
rtain common areas and facilities, as described
RICTIONS

(the "Declaration”).
The Property is a part of a planned ginit development known as Skagit Hightands

(the "PUD"). The Property also includesBorrower's interest in the homeowners association
or equivalent entity owning or managing the cominon areas and facilities of the PUD
(the "Owners Association”) and the uses, bengfits'and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to t
Securitg instrument, Borrower and Lender
A. PUD Obligations. Borrower shall peri
PUD’s Constituent Documents. The "Constit
(i) articles of incorporation, trust instrument or an
the Owners Association; and (jii) any by-laws or ot
Assaciation. Borrower shalt promptfy pay, whe
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a “master” or "blankétipolicy i
which is satisfactory to Lender and which provides insurarice cover
(including deductible levels), for the periods, and against,
within the term "extended coverage,” and any other hazargs I
fo, earthquakes and fioods, forwhich Lender requires insurance, ther' (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the ygdrly premium
installments for property insurance on the Property; and (i) Borrower's:d i
Section 5 to maintain property insurance coverage on the Properiy.ig’
1o the extent that the required coverage is provided by the Ownéss.ASso:
What Lender requires as a condition of this waiver can change during the
Borrower shall give Lender prompt notice of any lapse in ré
insurance coverage provided by the master or bianket policy.
In the event of a distribution of property insurance proceeds in lieu f restoratior
repair following a loss to the Property, or to cormmon areas and facilities i
proceeds payable to Borrower are hereby assigned and shall be paidto Lé
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as'rmay’
reasonable to ensure that the Owners Association maintains a public liability insusance”
poiicy acceptable in form, amount, and extent of coverage to Lender.

ovenanis and agreements made in the
‘cévenant and agree as follows:
EBorrower’s obfigations underthe
ements” are the (i) Declaration;
ivalent document which creates
regulations of the Owners
il dues and assessments
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LOAN #: 8501236808
nation, The proceeds of any award or ctaim for damages, direct or
: ayable to Borrower in connection with any condemnation or other
‘of-alt.,or any part of the Property or the common areas and facilities of the PUD,
ny eonveyance in lieu of condemnation, are hereby assigned and shall be paid
uclt proceeds shall be applied by Lender to the sums secured by the

to Lender.

Security Insts f'as provided in Section 11.

E. Lenderis:Print Consent. Borower shall not, except after notice to Lender and
with Lendes's prigh,written consent, either partition or subdivide the Property or consent
to: i) the abandonimest o termination of the PUD, except for abandonment or termination
required by law in thi f substantial destruction by fire or other casualty or in the case
of a taking by coptle; er eminent domain; (i) any amendment to any provision of the

“Constituent Documents”if thie provision is for the express benefit of Lender; (i) termination
of professional management ang assumption of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public fiability insurance
coverage maintained by the Owriers Association unacceptable to Lender.

F. Remedies. If Barrower.does not pay PUD dues and assessments when due,
then Lender may pay them.Any amounts disbursed by Lender under this paragraph
I shall become additional debt o pwer secured by the Security Instrument. Unless
Borrower and Lender agree'to - terms of payment, these amounts shall bear
interest from the date of disburserrient at the Nofe rate and shall be payable, with
interest, upon naotice from Lendef t5 B awer requesting payment.

BY SIGNING BELOW, Borrow

ccepls and agrees to the terms and covenants
contained in this PUD Rider.

wWalls  sea
DATE

MELINDA HEICHEL —

RN -

3150 1/01

F3150RDU 0115
F3150RLU
502:39 PM PST
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

LE RATE RIDER is made this 30th day of October, 2015

hto and shall be deemed to amend and supplement the Mortgage,
rity Deed (the “Security Instrument”) of the same date given by
Borrower”) to secure the Borrower’s Adjustable Rate Note (the
k, a State Chartered Bank

THIS AGA
and is incorp:
Deed of Trus
the undersig

{the “Lender”) of the same
Instrument and locat :
640 Crested Butte Bou!
Mount Vernon, WA 98275

e and covering the property described in the Security

THE NOTE CONTAIN ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM:RATE.THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.
the Security Instrument, Borrower

ddition to the covenants and agreements made in
d Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY
The Note provides for an initial interes
changes in the interest rate and the mont

4. INTEREST RATE AND MONTHLY PAYME
[{\} Change Dates
he interest rate | will pay may change on th
and may change on that day every 12th mon
interest rate could change is called a “Change
{B) The Index
Beginning with the first Change Date, my interestrate sed @
“Index” is the one-year London interbank Offered Rate (“lLiBOR™ which is the average
of interbank offered rates for one-year U.S. dollar-denomfinated déposits in the London
market, as published in The Walt Street Journal. The mostrecentIrdex figure available
as of the date 45 days before each Change Date is called t e."Current Index.”
If the Index is no longer available, the Note Holder will ehopse a'new index which is
based upon comparable information. The Note Holder will give it this choice.
C) Calculation of Changes '
terest rate by
_Jto the

00 %. The Note provides for
s as follows:

céia% of November, 2022
: ach date on which my

efore each Change Date, the Note Holder will calculate n
adding TWO AND ONE-FOURTH percentage poini(s) ¢
Current Index. The Note Holder will then round the result of this Zddit
one-gighth of one percentage point (0.125%). Subject to the limits state
below, this rounded amount will be my new interest rate until the next

The Note Holder will then determine the amount of the monthly pa
be sufficient to repay the unpaid principal that | am expected to owe at e Ch
in full on the maturity date at my new interest rate in substantially equal pay
resuit of this calculation will be the new amount of my monthly paymen

%_D) Limits on interest Rate Changes

he interest rate | am required to pay at the first Change Date will not be gré
8.000 % oriess than 2.250 %, Thereafter, my interest rate wi
increased or decreased on any single Change Date by more than TWo

percentage point(s}{ 2.000% ) from th

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Pariod)—Single Famil
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st [ have been paying for the preceding 12 months. My interest rate will never
“than 8.000 %.

¢.Date of Changes
ynew interest rate will become effective on each Change Date. | will pay the
amount of rizy new 'monthly payment beginning on the first monthly payment date after
D4 gh | the amount of my monthiy payment changes again.
Hoe Ot Lnanges . : :
The NéterHdlder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include isiformation required by law to be given fo me and also the fitle and
telephone num or who will answer any question | may have regarding the notice.

B. TRANSFER OF/THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECT!ON A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMERN LL BE IN EFFECT AS FOLLOWS:

Transfer of the Pro or a.Beneficial Interest in Borrower. As used in this
Section 18, “Interest in- = ¥’ means any legal or beneficial interest in the
Property, including, but riit limited tg, those beneficial interests transferred in a bond
fordeed, contractfor deed: iristakment sales contract or escrow agreement, the intent
of which is the transfer of file'by Borrower at a future date to a purchaser.

If all or any part of the Prop gr any Interest in the Property is sold or
transferred (or if Borrower is'not’ ashatural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Securitg
Instrument. However, this optioh shall not be exercised by Lender if suc
exercise is prehibited by Applicable Law.

If Lender exercises this option, Lender shaill give Borrower notice of acceleration.
The nofice shall provide a period of not less thidn 30'days from the date the notice is
Eiven inaccordance with Section 15 withisiwdiich vwer must pay all sums secured

this Security Instrument. If Bormrower fails:to pay these sums prior to the expiration
ofthis period, Lender may invoke any remedies tted by this Security Instrument

without further notice or demand on Borrows y

2. AFTERBORROWER’SINITIALINTERESTR CHANGES UNDERTHE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENAMT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TOBE IN
EFFECT, AND THE PROVISIONS OF UNIFORM C@) T 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:;

Transfer of the Property or a Beneficial Interg Jorrower. As used
in this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial inteiests transferred in

a bond for deed, contract for deed, installment sales contract or eScreiv agreement,

the intent of which is the transfer of title by Borrower at a fisture: daté td a purchaser.

If all or any part of the Property or any Interest in the Preperty is sold or
transferred (or if Borrower is not a natural person and a berieficial-friterest in

Borrower is sold or transferred) without Lender’s prior writien consert, Lender

may require immediate payment in full of all sums secured-by this Secu

[nstrument. However, this option shall not be exercised by .Léndsr.if/suc

exercise is prohibited by Applicable Law. Lender also shall not gke:

option if: (a} Borrower causes to be submitted to Lender informatio

Lender to evaluate the intended transferee as if a new loan were iseiric

the transferee; and (b) Lender reasonably determines that Lender’s:

not be impaired by the loan assumption and that the risk of a bres
covenant or agreement in this Security Instrument is acceptable to Lénde
To the extent permitted by Applicable Law, Lender may ch

reascnable fee as a condition to Lender’s consent to the loan assur I,

Lender may also require the transferee to sign an assumption agreement thatis

acceptable to Lender and that obligates the transferee to keep all the promises

and agreements made in the Note and in this Security Instrument. Borrower /
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ue:to be obligated under the Note and this Security Instrument unless
‘feleases Borrower in writing.

“kender exercises the option to require immediate payment in full,

all.give Borrower notice of acceleration. The notice shall provide a
perio not less than 30 days from the date the notice is given in accordance
with Sedtion4 5'within which Borrower must pay all sums secured by this Security

crrower fails to pay these sums prior to the expiration of this
ay invoke any remedies permitted by this Security Instrument
itice or demand on Borrower.

Borrower accepts and agrees to the terms and covenants

contained in thissAdjustable Rate Rider.

*

ula\S (Seal)
) DATE

MELINDA HEICHEL
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MIN: 1000458-1000098363-2

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 30th day of October, 2015, __andis
mends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

rtered Bank

("MERS Rider'j.is,m
incorporated inté-an
Instrument”) of the
are one or more,

Umpqua Banki ;

("Lender”) of the sanie“d tﬁ
Instrument, which is léeat

640 Crested Butte Boulé

covering the Property described in the Security

nt Vernon, WA 98273.

In addition to the covenants and
and Lender further covenant a
follows:

A. DEFINITIONS

eements made inthe Security instrument, Borrower
tnat the Security Instrument is amended as

1. The Definitions section ofthe Securityinstrument is amended as follows:

“Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043

organized and existing
Lender's address is

Lender is the beneficiary under this Security instru “Lender” includes

any successors and assigns of Lender.

1s, INCAMERS is a separate
ty fet Lender. MERS is
adddréss and telephone
-MER%. MERS is
and gbligations of
€10 agpointing a

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting:;
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888)/6:
appointed as the Nominee for Lender to exercise the rights, dities
Lender as Lender may from time to time direct, including but not kmi
SUCCesSor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to instifute foreclosure of this Security
or taking such other actions as Lender may deem necessary or agppiopria
this Security Instrument. The term "MERS” Includes any sucéessoss ang.as
MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ameénded
the following definition:

. "Nominee” means one designated to act for another as its representative for
a limited purpose.
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FER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Iinstrument is
redd as follows:

strument secures to Lender: (i) the repayment of the Loan, and
ngians and modifications of the Note; and {ii) the performance of
Borrower's céverants and agreements under this Security Instrument and the Note.
For this putpose;.Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fgilowing described property located in the

County [‘r\F}Jpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 406, PLAT GHLANDS DIVISION V (PHASE 1), according to the
plat thereof recorded on ember 21, 2006 under Auditor's File No.
200612210067, records of Bkagit County, Washington.

Situated in Skagit Cournity, Washington

Lot(s): LOT 406 SKA GHLA
APN #: P125551 14915

ND DIV. 5PH. 1

i) Crested -Butte Boulevard, Mount Vernon,

[Street][City]

which currently has the address of

WA 98273 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemen ereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shalj also be’ covered by this Security
Instrument. All of the foregoing is referred to i curity Instrument as the

"Property.”

Lender, as the beneficiary under this Security Instfumerd,; designates MERS
as the Nominee for Lender. Any notice required by Applicable:Law or this Security
Instrument to be served on Lender must be served on, MERS as.the designated
Nominee for Lender. Borrower understands and agrees thatMERS: ag the designated
Nominee for Lender, has the right to exercise any or all intéreSts-granted by Borrower
to Lender, including, but not limited io, the right to foreclosesand sell the Property;
and to fake any action required of Lender including, but not lif 5signing and
releasing this Security Instrument, and substituting a successarirustes:

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. Ali notices given by Borrower or Lender in connegt
Security [nstrument must be in writing. Any notice to Barrower in connect ]
Security Instrument shall be deemed to have been given to Borrower when'mailed:
by first class mail or when actually delivered to Borrower’s notice address.if, sent
by other means. Notice to any one Borrower shall constitute notice to all Bémowers
unless Applicable Law expressly requires otherwise. The notice address shall
the Property Address unless Borrower has designated a substitute notice
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wender. Borrower shall cPmmfptly notify Lender of Borrower’'s change of
ziider specifies a procedure for reportln%Borrower’s chanfge of address,

hall only report a change of address through that specified procedure.
y be ahly one designated notice address under this Security Instrument at
Any notice to Lender shall be given by delivering it or by mailing it by first

class mail to i's address stated herein unless Lender has designated another
address by . Borrower, Borrower acknowledges that any notice Borrower
rovides er myst also be provided to MERS as Nominee for Lender until

ERS' Nominee iritersst is terminated. Any notice provided by Borrower in connection

: ent will not be deemed 1o have heen given to MERS until
R5. Any notice in connection with this Security Instrument
c-heen given to Lender until actually received by Lender. If
urity Instrument is also required under Applicable Law,

nt will satisfy the coresponding requirement under this

actually received: é, M
shall not be deemed ¢

any notice required by
the Applicable Law requirer
Security Instrument, '

D. SALE OF NOT

ANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

strument is amended to read as follows:

20.Sale of Note; Change,
Or a partial interest in the Note
one or more times without prior
directs MERS to assign MER
remains the Nominee for Lende
sale might result in a change in th

-Loan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold

to.Borrower. Lender acknowledges that until it
iniree interest in this Security Instrument, MERS
f the authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations undes;the Note, this Security Instrument;
and Applicable Law. There also might be one re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a"change of the Loan Servicer, Borrower
will be given written notice of the changg“which wiil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
ather information RESPA requires in connecior-with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan. by a Loan Servicer other
than the purchaser of the Note, the mortgage loan se€rvicing obligations to Borrower

will remain with the Loan Servicer or be transférred to a 'successor Loan Servicer

and are not assumed by the Note purchaser uni
purchaser.

Neither Borrower nor Lender may commencé & fgined to any judicial
action (as either an individual ltigant of the member assﬁf@at arises from the
other party’s actions pursuant to this Security Instrumerit or thatalieges that the other

arty has breached any provision of, or any duty owed'by reasor“of, this Security
nstrument, until such Borrower or Lender has notified the-gftiér parfy fith such notice
given in compliance with the requirements of Section 15) 6FSug
afforded the other party hereto a reasonable period after the |

take corrective action. If Applicable Law provides a time pet]
before certain action can be taken, that time period will be det
for purposes of this paragraph. The notice of acceleration and opnoftu
o Borrower pursuant (o Section 22 and the notice of accelerationi g
pursuant to Section 18 shall be deemed to satisfy the notice and

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

ihg of
d whi

Section 24 of the Security Instrument is amended to read as foll

24.Substitute Trustee. In accordance with Applicable Law, Lende:
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 8501236808
o all the title, power and duties conferred upon Trustee herein and by

NiNG BELOW, Borrower accepts and agrees to the terms and covenants
i RS Rider.

W/ 1S (Seal)

MELINDA HEICHEL

DATE
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